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Ledelsespitegning
Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt Srsrapporten for Silvasti Denmark ApS for
regnskabsiret 1. januar - 31. december 2018.

Arsrapporten aflegges i overensstemmelse
med 6rsregnskabsloyen.

Det er min opfattelse, at Srsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2018
samt af resultatet af selskabets aktiviteter for
regnskabs8ret 1. januar - 31. december 2018.

Det er endvidere min opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Give, den 25. marts 2019
Give, 26 March 2Ol9
Direktion:/:xecutive Board:

Silvastl Denmark ApS

Arsrapport 2018
Annual r€port 2018

Today, the Executive Board has discussed and
approved the annual report of Silvasti Denmark
ApS for the financial year 1 January - 31
December 2018.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln my opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018.

Further, in my opinion, the Management,s
review gives a fair review of the matters
discussed in the Manaqement's review.

I recommend that the annual report be
approved at the annual general meeting.

Ville Pentti Silvasti
direkt0rru.*gs
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Den uafhangige revisors revisionspitegning
lndependent auditor's report

Tll kagitalejerne i Silvasti Denmark ApS

Konklusion

Vi har revideret irsregnskabet for Silvasti
Denmark ApS for regnskabsiret 1. januar - 31.
december 2018, der omfatter resultatopgorel-
se, balance, egenkapitalopgorelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter Srsregnskabsloven.

Det er vores opfattelse, at Srsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2018
samt af resultatet af selskabets aktiviteter for
regnskabsiret 1. januar - 31. december 2018 i

overensstemmelse med Srsregnskabsloven.

Grundlag for konklusion

Vi har udfOrt vores reyision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark.
Vores ansvar ifolge disse standarder og krav er
narmere beskrevet i revisionspitegningens
afsnit "Revisors ansvar for revisionen af 5rs-
regnskabet". Det er vores opfattelse, at det
opniede revisionsbeyis er tilstrakkeligt og eg-
net som grundlag for vores konklusion.

Uafhangighed

Vi er uafhengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (lESBArs etiske regler) og de yderligere
krav, der er galdende i Danmark, ligesom vi har
opfyldt vores ovrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for lrsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
irsregnskab, der giver et retvisende billede i

overensstemmelse med 6rsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nodvendig for at
udarbejde et 6rsregnskab uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Sllvasti Denmark ApS

Arsrapport 2018
Annual r€port 2018

To the shareholders of Silvasti Denmark ApS

Opinion

We have audited the financial statements of
Silvasti Denmark ApS for the financial year 1

January - 31 December ?O18, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

ln our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2018 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018 in
accordance with the Danish Financial
Statements Act.

Basis for oplnion

$/e conducted our audit in accordance with
lnternational Standards on Auditing (SAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

lndegendence

We are independent of the Company in
accordance with the lnternational Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants 0ESBA
Code) and the additional requirements
applicable in Denmark. and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities lor the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uaf hangige revisors revisionspetegning
hdepend€nt auditor' s .eport

Revlsors ansvar ,or revisionen af
lrsreensk.bet

Vores mel er at opn6 h6jqrad af sikkerhed ror,
om ersreqnskabet som helhed er uden vaseot'
lig fejlintormation, uanset om denne skyldes
besvigelser eller fejl, 09 at afgive en revisions-
petegning med en konklusion. Hoigrad af sik-
kerhed er et hoit niveau af sikkerhed, men er
ikke en qarantifor, at en revision, der udfores i

overensstemmelse med internationale standar-
der om revision og de yderliqere krav, der er
galdende i Danmark, altid vil afdalke vasentlig
fejlinformation, nAr sadan findes. Feilinforma-
tioner kan opst6 som f6lge al besviqelser eller
feil og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pl de okonomiske
beslutninger, som regnskabsbrugerne traf fer
p6 grundlag af ersregnskabet.

Som led ien revision, der udfores ioverens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
iDanmark. foretager vi faglige vurderinger og
opretholder prof essionel skepsis under revisio-
nen. Herudover:

ldentiricerer og vurderer vi risikoen for
vaseotlig fejlinf ormation i Srsregnskabet,
uanset om denne skyldes besvigelser eller
feil, udformer og udfrrer revisionshandlin-
ger som reaktion pe disse risici samt opnir
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vasent-
lig aejlinformation for5rsaget af besvigelser
er hrjere end ved vasentlig fejlinformation
forersaget af fejl, idet besvigelser kan om-
fatte sammensvergelser. dokumentf alsk.
bevidste udeladelser, vildledning eller tilsi-
desettelse af intern kontrol.

Opnir vi forstAelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

ln preparing the tinancial statements,
Manaqement is responsible ror assessing the
Company's ability to continue as a going
concern. disclosinq, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Manaqement either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibllities ,or the audit ol the
tinancial statements

Our obiectives are to obtain reasonable
assurance as to whether the Iinancial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs and
the additional requirements applicable in
Denmark will always detect a material
misstatemeot when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggreqate, they
could reasooably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but oot for the purpose
ot expressing an opinion on the
effectiveness of the Company's internal
control.

Ved udarbejdelsen af ersregnskabet er ledelsen
ansvarlig tor at vurdere selskabets evne til at
fortsette driften; at oplyse om forhold
vedrOrende fortsat drift, hvor dette er relevant;
samt at udarbeide ,rsregnskabet pe gruodlag af
regnskabsprincippet om fortsat drift. med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille dritten eller ikke har andet
realistisk alternativ end at gore dette.

Silvastl Denmark Aps
Arsrapport 2018

AnnEl r.po.t 20la

As part of an audit conducted in accordance
with lSAs and the additional requirements
applicable in Denmark, we exercise prolessional
judgement and maintain professional sceptic;sm
throughout the audit. We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error. design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
surficient and appropriate to provide a
basis for our opinion, The risk of not
detecting a material misstatement resulting
from rraud is higher than for one resulting
from error as fraud may involve collusion,
f orgery, intentional omissions,
misrepresentations or the override of
internalcontrol.
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Den uaf heengige revisors revisionspetegning
hdependenl audilorl reporl

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmessige skgn og
tilknyttede oplysnanger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af ersregnskabet pi grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pe grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivlom selskabels
evne til at fortsette driften. Hvis vikonklu-
derer, at der er en vasentlig usikkerhed,
skal vi ivores revisionspitegning gore
opmarksom p, oplysninger herom iSrs-
regnskabet eller, hvis sedanne oplysninger
ikke er tilstrakkelige, modificere vores kon-
klusion. Vores konklusion er baseret pi det
revisionsbevis, der er opnSet frem tildato-
en for vores revisionspetegning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke langere kan lortsat-
te dritten.

TaOer vi stillinq til den samlede presenta-
tion. struktur o9 indhold af ersregnskabet,
herunder noteoplysningerne, samt om 5rs-
regnskabet af spejler de underliggende
transaktioner og beqivenheder p; en s6dan
mede, at der gives et retvisende billede
heraf.

Vi kommunikerer med den tverste ledelse om
bl.a. det planlagte omfang 09 den tidsm.essiqe
placerinq af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler iintern kontrol. som vi
identiticerer under revisionen.

Udtalelsc om ledelsesberetningcn

Ledelsen er ansvarlig for ledelsesberetningen

Vores konklusion om 6rsregnskabet omfatter
ikke ledelsesberetningen, og vl udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen,

I tilknytning til vores revision af ersregnskabet
er det vores ansvar at lese ledelsesberetningen
og iden forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med ersregn-
skabet eller vores viden opneet ved revisionen
eller pe anden mide synes at indeholde v€esent-
lig feilinformation.

Sllvastl Denmark ApS

Arsrapport 2Ot8
Annuk.porr 20lA

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concean. It we
conclude that a material uocertainty exists,
we are required to drayv attention in our
auditorrs report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modity our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair vietr.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

We communicate v{ith those charged ryith
governance regarding, among other matters.
the planned scope and timinq of the audit and
significant audit findings, including any
significant deticiencies in internal control that
v{e identify during our audit.

Statement on the Maoagemenls revlcw

Management is responsible for the
ManagemenIs revieyv.

Our opinion on the financial statements does
not cover the Management's review, and tve do
not express any form of assurance conclusion
thereon.

lo connection with our audit of the financial
statements, our responsibility is to read the
Management's review and. in doing so, consider
whether the Managemenrs review is materially
inconsistent rryith the ,inancial statements or
our knowledqe obtained during the audit, or
otherwise appears to be materially misstated.
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Den uafhangige revisors revis ionspetegn ing
hdepend€nt auditor,s .eport

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplys-
oinger i henhold til ersregnskabsloven.

Baseret pE det udforte arbejde er det vores
opfattelse, at l€delsesberetningen er i overens-
stemmelse med lrsregnskabet og er udarbeidet
i overensstemmelse med ersregnskabslovens
krav. Vi har ikke fundet vasentlig fejlinforma-
tion i ledelsesberetningen.

Veile. den 26. marts 2019
V.jle,25 March 2O19

ERNsr & YoUNG
Godlendt Revisionspartnerselskab
CvR-nr. 30 70 02 28

Lars Koud

Authorised Public Accountant

moe26778

Sllvastl Denmark ApS

Arsrapport 2018
Annsl r.port 20la

Moreover, it is our responsibility to coosider
whether the Manaqementrs review Orovides the
inlormation required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's revierry is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.
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Arsrapport 2018
 nnor r.pdr 20la

Ledelsesberetnlng
Managcn€nt'r rcvi€r

Oglysnlnger om selskabet
Company datails
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Ville Pentti Silvasti, Direktor^..-sn
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Direktionn -,fua*a

Revisionre,,ac*.
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Led e lses be retning
Managemeot's reYier

Virlsomhedens vesentllgsle aktivlteter

Selskabets vasentligste aktiviteter best6r i

drive transport og logistik og dermed beslagtet
virksomhed,

Udvikling I .ktiviteter og rlonomiske lorhold

Virksomhedens resultatopgorelse for 2018 ud-
viser et overskud pe 149,809 kr. mod et
overskud pe 153.305 kr. sidste lr, og
virksomhedens balance pr.31. december 2018
udviser en egenkapital pe 357.445 kr. Ledelsen
anser 6rets resultat for tilfredsstillende.

Begivenheder erler balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder a, vasentlig betydning for
virksomhedens f inansielle stilling.

Silvasti D€nmark ApS

Arsrapport 2018
Ann@lr.po,t 20l0

Business review

The Company's most important activities
consist in transport and logistics and related
business.

Financialreview

The income statement for 2018 shows a profit
ot DKK 149,809 against a profit of DKK
153,305 last year, and the balance sheet at 31
December 2018 shons equity of DKK 357,445.
Management considers the Company,s financial
performance in the year satistactory,

Evenls alter the bal.nce rheet date

No events materially atfecting the Company,s
financial position have occurred subsequent to
the financaal year-end.

B
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Arsregnskab
Financial statements

Sllvastl Denmark ApS

Arsrapport 2018
Ann€l report 20l8

1. januar - 31. december
I January - 31 Oecember

Resultatopgorelse
lncome statement

Itlote
Note DKK

Bruttolortjeneste
Gross margin

2 Personaleomkostninger
Staff costs

Andre driftsomkostninger
Other operating expenses

Resultat fr linansielle poster

Finansielle omkostninger
Financial erpenses

Resultat lr skat
Protit b.tor! tax

3 Skat af 6rets resultat
Tar for the year

Arets resultat
Profit for the year

Forslag ti! resultatdisponering

Overfgrt resultat
Retained earnings

2018 2017

3.195.396

-2.983.480

-9.911

3.375.258

-3.154.0218

-2.625

202.005

-7.955

209.585

-L?.998

L96.587

-43.281

194.050

-44.241

149.809 153.305

149.809 153.306

149.809 153.306

9
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D(K

AKTIVER
ASSETS

Omsatningsattiver
l{on-llrad arratl
Tilgodehavender
nacaivabla!
Tilqodehavender hos tilknyttede virksomheder
Recaivablrs frorfl group enterOrisas

Andre tilgodehavender
Othar receivables

Periodeatgransningsposter

Lilvide beholdninger
Caalt

Omsatningsaktiver I alt
Tot.l non-tlxn x..ts
AKTIVER I ALT
TOTAL ASSETS

Sllvastl Oennark ApS

Arsrapport 2018
An.ual r.ptrt 20lA

2018 2017

359.786 345.919

302.677

47.63L

9.478

317.243

19.519

9.157

Arsregnskab 1. januar - 31. december
Finaocial statements t January - 31 Oecember

Balance
Salance sheat

tlgte
Note

337.712 t64.632

697 .498 510-551

697 .49A 510.55 r

10
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Financial statem€nis I January - 31 December

Balance
Balance sheet

Note
Nole

Silvasti Denmark ApS

Arsrapport 2018
lnnul..pdl20la

Arsregnskab 1. januar - 31. december

DXK

PASSIVER
EOUIIYAt{O LtAStLtTtES

Eqenkapital
Equlty

4 Selskabskapital
Share capital

Overfort resultat
Retalned .arninos

Eoenlapltal i alt
Tot.ltquty

Heosatte torpllgtelser

Udskudt skat
Dclerrad tar

Hensatte ,orpllgt€lser I alt
Total p.oYlalon3

Galdsrorpllglelser
Li.billthr oth.. ti.n proritiont
Korttrirtcde galdslorpligtelser
Cundt lhDilltl.3 oth.r th.n p.ovirbns
Skyldiq selskabsskat
Corporatioi tar oiyable
Anden qeld
Oth.rpayabl€s

Galdsrorpllgtelser i alt
Tot.l lirblllti€s oth.r lh.n proviraons

PASSIVER I ALT
TOTAL EOUITY ATD LIABILITIES

I Anvendtregnskabspraksis
Accointinq polkics

5 Kontraktlige forpligtelser og eventualposter m.v.
Contraatual obllgations and continoancias. elc,

5 Sikkerhedsstillelser
Collataral

80.000

137.635

20L8 20L7

367 .445 2t7 .636

2.085 2.015

2.085 2.015

47.637

280.331

41.266

249.634

327 .968

327 .964 290.900

697.49A

11

80.000

247.445

290.900
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Sllvastl Denmark ApS

Arsrapport 2018
Annu.tr.O.rt 20I8

Arsregnskab 1. januar - 31. december
financial statemsnts I January. 31 December

Egenkapitalopgorelse
St6tement ol ch6nges in equity

0(K

Egenkapital L. januar 2017
€quity at I J.nuary 2017
0verf6rt via resultatdisponering
Transler through appropri.tion ot profit

Egenkapital 1, lanuar 2018
Equity .t 1J.nu.ry 20tg

Overfort via resultatdisponering
Transler throuOh approprhtion o, orof it

Egenkapltal 31. december 20tB
Equlty.t 3l D.c.mb.r 2Ot8

Selskabs-
kapltal

Shar! capit.l

Overfrrt
.eiultat
R.trio€d I alt

Tot.l

80.000

0

-r 5.670

153.306

64.330

153.306

80.000

0

137.636

149.809

217.636

149.809

80.000 2a7.445 367.445

L2
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Arsregnskab 1.lanuar - 31. december

Sllvastl Denmark Aps

Arsrapport 2018
AnnEl rlporl20lA

The annualreport of Silvasti Denmark ApS lor
2018 has been prepared in accordance with the
grovisions in the Danish Financial Statements
Act applying to reporting class B entities and

elective choice ot certain provisions applyinq to
reporting class C entities.

The accountino policies used in the preparation

of the financial statements are consistent with
those of last year.

Gross margin

The items tevenue and extetnal erpenses have

been aggregated into one item in the income

statement called gross margin in accordance
with section 32 of the Danish Financial

Statements Act.

other operetlng exPenses

Other ooeratinq expenses comprise items of a
secondary nature relative to the Company's
core activities, including losses on the sale ol
fixed assets.

Other external cxpenses

Other external erpenses include the year's

expenses relating to the Companyrs core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

I Anvendt regnskabsPraksis
Accounting polkl.3

Arsrapporten for Silvasti Denmark ApS lor
2018 er aflagt i overensstemmelse med ers-
regnskabslovens bestemmelser f or klasse

B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Resultatopgorelsen

Nettoomsetning

lndtegter ved levering af tienesteydelser ind-

regnes som omsatninq itakt med leveringen af
ydelserne, hvorved nettoomsetninqen svarer til
salgsvardien af arets udf orte tienesteydelser
(produktionsmetoden).

Bruttolortleneste

I resultatopgorelsen er nettoomsatning og

eksterne omkostninger med henvisning til ers-

regnskabslovens I32 sammendraget til 6n

regnskabspost benavnt bruttof ortieneste.

Andre elsterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger ved16rende virksomhedens primare akti-
vitet, der er afholdt ierets lob, herunder
omkostninger til distribution, salg, reklame,
administration. lokaler. tab pA debitorer, ydel-

ser pe operationelle leasingkontrakter m.v.
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Financial stat€ments I January _ 31 oecember

Noter
Notes to the linancial statements

Arsregnskabet er aflagt efter samme regn-

skabspraksis som sidste er.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Reportiog currency

The financial statements are presented in
Danish kroner (DKK).

lncome statement

Revenue

lncome trom the renderinq o, services is

recognised as revenue as the services are

rendered. Accordinqly. revenue cortesponds to
the market value of the services rendered
during the year (percentaqe-of -completion

method).

Andre driltsomkostninger

Andre drif tsomkostninger indeholde. regn-

skabsposter af sekunder karakter iforhold til
virksomhedens hovedaktiviteter. herunder tab
ved salg af anleqsaktiver.
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Noter
Notes lo tlre tinancirl stat€meols

Arsregnskab 1. januar - 31. december

Sllvastl Denmarl ApS

Arsrapport 2018
A.nol r.Oort 2ola

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as rryell as other social
security contributions, etc. The item is net of
refunds from public authorities.

Financial expenses

Financial expenses are recognised in the income
statements at the amounts that concern the
financial year. Net financials include interest
expenses as yvell as allowances and surcharges
under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
yearrs expected taxable income and the year's
deferred tar adjustments. The portion of the tax
for the year that relates to the protit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The Company and its Danish group entities are
iointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Ealance sheet

1 Anvendt reqnskabspraksis (lortsat)
Accountinq polichs (continu.d)

Finanslellc omkostnlnger

Finansielle omkostninger indregnes i resultatop-
grrelsen med de belob, der vedrorer regnskabs-
eret. Finansielle poster omlatter renteomkost-
ninger samt tillEq oq godtqorelse under aconto-
skatteordningen m.v.

Skat

Skat af Srets resultat omtatter aktuetskat af
erets forveotede skattepligtige indkomst o9
Srets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgorelsen med den del, der
kan henfores til lrets resultat, o9 i egenkapita-
len med den del. som kan henf6res tiltransak-
tioner indregnet i egenkapitalen.

Virksomheden o9 de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber iforhold tildisses skat-
tepligtige indkomst (f uld f ordeling).

Sambeskattede selskaber med overskydende
skat godtgores som minimum ihenhold tilde
galdende satser for renteqodtq6relser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleg ihenhold til de galdende satser for
rentetillag til administrationsselskabet.

Balancen

Tilgodehavender

Tilgodehavender mAles til amortiseret kostpris

Receivables

Receivables are measured at amortised cost

Personaleomkostninger

Personaleomkostninger omfatter lon oq 9a9er,
inklusive teriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. I personaleomkostninger
er fratrukket modtagne godtgorelser fra offent-
lige myndiqheder.

14
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Noter
Not€t to tha tlnancial slatoments

Arsregnskab 1. januar - 31. december

Sllvastl ocnmark ApS

Arsrapport 2018
 .nul r.9ort 2ola

An impairment loss is recognised i, there is

objective evidence that a receivable or a group
of receivables is impaired. lf there is obiective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence ol impairment on
a portlolio basis. The portfolios are grimarily
based on the debtors' domicile and credit
ratinqs in line ryith the Company's risk
management policy. The obiective evidence
applied to porttolios is determined based oo
historical loss experience.

lmpairment losses are calculated as the
dirference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The etlective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under'Assetsrl
comprise p.epaid expenses reqarding
subsequent f inancial reportinq years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subiect only to minor risks of changes in value.

lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charqe for the year,
adjusted for prior"year taxes and tax paid on
account.

1 Anvendt r€gnskabspraksis (lortsat)
Accountbg pollci.. (.ontinu.d)

Der foretages nedskrivning til imodeg8else af
tab, hvor der vurderes at vere indtruffet en

obiektiv indikation p6, at et tilqodehavende eller
en porterolje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pl, at et individuelt tilgodehavende er vardifor'
ringet. toretages nedskrivning pe individuelt
niveau.

Tilgodehavender. hvor der ikke foreligger en
objektiv indikation pa verdiforringelse pe indivi'
duelt niveau. vurderes p3 porteloljeniveau for
objektiv indikation for vardiforringelse. Porte-
frlierne baseres primart pe debitorernes hiem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De

objektive indikatorer, som anvendes tor porte-
f6lier, er fastsat baseret pe historiske tabserta-
rinqer.

Nedskrivninger opgores som torskellen mellem
den regnskabsmessige vardi af tilgodehaven-
der og nutidsvardien af de forventede penge-

st16mme. herunder realisationsverdi af eventu-
elle modtagne sikkerhedsstillelser, Som diskon-
teringssats anvendes den eflektive rente ,or det
enkelte tilqodehavende eller portetolje.

Pcrlodealgrensningsposter

Periodeatgrrensninqsposter, indregnet under
aktiver, omf atter f orudbetalte omkostninqer
vedrtrende efterf olgende regnskabsAr.

Lllvider

Likvider omfatter likvide beholdninger oq kort-
lristede verdipapirer. som uden hindrinq kan
oms.ettes til likvide beholdninqer, oq hvorpE der
kun er ubetydelige risici for verdiandringer.

15

selskabsslat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indreqnes ibalancen som beregnet
skat af :rets skattepligtige indkomst, reguleret
for skat af tidligere ers skattepligtige indkom-
ster samt betalte acontoskatter.
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ArsrapDort 2018
Ant@l r.port 2010

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tar bdse
of assets and liabilities. However, delerred tax
is not recognised on temporaly differences
relatinq to qoodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without af fecting either protit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Managemenrs intended use
of the asset or settlement of the liability,
respectively,

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tar
on future income or as a set-off against
deferred tax liabilities in the same legaltar
entity. Changes in delerred tax due to changes
in the tax rate are recognised in the income
statemeot.

Other payables

Other payables are measured at net realisable
value.

I Anvendtregnskabspraksis(tortsat)
Accounthg polici.r (conthu.d)

Udstudt skat meles efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem reqnskabsmassig oq skattemessig ver-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat at midlertidige forskelle ved-
rorende skattemassigt ikke-af skrivningsberetti"
get goodwillog kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet p5 ansk3f-
felsestidspunktet uden at have indvirkning pe
resultat eller skattepliqtiq indkomst. lde tilfal-
de. hvor opgorelse af skatteverdien kan foreta-
qes etter forskellige beskatningsregler, meles
udskudt skat pS grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
arviklinq af forpligtelsen.

Udskudt skat meles pe grundlag af de skattereg-
ler o9 skattesatser, der med balancedagens lov-
givning vilvere geldende, n6r den udskudte
skat lorventes udlrst som aktuel skat. Udstudte
skatteaktiver indregnes med den v€erdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidlg indtjening eller ved
modregning i udskudte skatteforpligtelser indeo
for samme jurisdiktion. ,€ndrinq i udskudt skat
som folge af aodringer iskattesatser indregnes
i resultatopgrrelsen.
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Andre galdsrorpligtelser

Andre geldsforpliqtelser meles til nettorealisa-
tionsvardien.
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2014 201?

2.983.480 3.164.048

4

44.17 L

2

oKl(

Personaleomkoslnlnger
Statl ao3ta

L0nninger
l{agas/salarias

Pensioner

Andre omkostninger til social sikring
Othar 5o.ial *curity colts

cennemsnitliqt antal f uldtidsbeskaftigede
averaqe numb€r of ,ull_limc employees

3 st.t al lrets resultat
Iar loa tha yc-
Beregnet skat af lrets skattepligtige indkomst
Estimeted t.r charge for th. y.ar

Arets regulering af udskudt skat
Deferrcd tar .diu.tm.nts in th€ ye.r

4 Selslabskapltal
shr. c.t|ftd

Virksomhedens selskabskapital har uandret
varet 80,OOO kr. de seneste 5 5r.

5 Kontr.ktlige lorpllgtelser og eventualposter m.v.
cootr.ctual oblig.tiooi.nd contingenci.s, €tc.

Andre ev€ntuallorpligtelser
otn r conthgmt li.billtirl

Virksomheden er som sostervirksomhed
sambeskattet med ovrige danske
dattervirksomheder 09 h€efter solidarisk med

ovriqe sambeskattede selskaber for betalinq af
selskabsskat fra og med indkomstaret 2018
samt for kildeskat pe renter, royalties og
udbytter, som forfalder til betaling den 31'
december 2018 eller senere.

Andre tkonomiske lorpligtelser
oth.r f lmnciel obllg.tlont

Leje- og leasingf orpligtelser i ovrigt:
Other rent and lease liabilities:

Leje- og leasingf orpligtelser

Rent aod lease liabiliti€s

3.067.113

7t.484

25.457

4

41.266

2.01570

44.241 43.24t

The Company's share capital has remained DKK

80.000 over the past 5 years.

As management company, the Company is
jointly taxed with other Danish group entities
and is jointly and severally with other iointly
taxed group entities for p3yment of income
taxes for income year 2018 onwards as well as

withholdinq taxes on interest, royalties and
dividends falling due lor payment on or alter 31
December 2018.

o14.900
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2.434.497

tzt.703

25.880



6 Siklerhedsstlllelser
Cdharal

Virksomheden har ikke stillet pant eller anden
sikkerhed iaktiver pr. 31. december 2018.

Sllvastl Denmark ApS

Arsrapport 2018
Aanol..rort 20l6

The Company has not provided any security or
other collateral in assets at 31 December 2018.

EY

Arsregnskab f. ianuar - 31. december
financial stat€mants I Janudry - 31 December

Noter
l{ot€! to tha financial stalemants
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