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Consolidated financial statements and parent company financial statements for 
the year ended 31 December 

Balance sheet 
  Consolidated Parent company   
Note DKK'000 2016 2015 2016 2015 
  
 ASSETS     
 Non-current assets     

10 Intangible assets     
 Goodwill 113,035 119,594 0 0 
 Completed development projects 38,491 49,967 0 0 
 Patents and licences 19,834 23,393 0 0 
 Development projects under construction 8,277 6,022 0 0 
 Other intangible assets 261,433 290,717 0 0 
  

  441,070 489,693 0 0 
  

11 Property, plant and equipment     
 Leasehold improvements 0 201 0 0 
 Fixtures and fittings, tools and equipment 13,589 11,468 0 0 

  
  13,589 11,669 0 0 
  
 Investments     

5 Investments in group enterprises 0 0 279,261 272,728 
6 Investments in associates 0 0 0 0 

  
  0 0 279,261 272,728 
  
 Total non-current assets 454,659 501,362 279,261 272,728 
  
 Current assets     

12 Inventories 94,337 105,441 0 0 
  
 Receivables     
 Trade receivables 43,667 45,856 0 0 
 Company tax receivable 520 1,552 0 0 
 Amounts owed by group enterprises 2,298 1,065 9,132 6.183 
 Other receivables 3,511 6,376 0 0 

 Prepayments 939 1,116 0 0 
  

  50,935 55,965 9,132 6.183 
  

      
 Cash at bank and in hand 87,280 47,122 0 28 

  
 Total current assets 232,552 208,528 9,132 6.211 

  
 TOTAL ASSETS 687,211 709,890 288,393 278,939 
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Consolidated financial statements and parent company financial statements for 
the year ended 31 December 

Balance sheet 
  Consolidated Parent company   
Note DKK'000 2016 2015 2016 2015 
  
 EQUITY AND LIABILITIES     

13 Equity     
 Share capital 2,741 2,741 2,741 2,741 

 
Reserve for net revaluation according to the 

equity method 0 0 10,146 3,613 
 Retained earnings 276,262 269,756 266,116 266,143 
  
 Total equity 279,003 272,497 279,003 272,497 
  
 Provisions     

14 Deferred tax 74,505 84,862 0 0 
 Other provisions 5,564 5,135 0 0 

  
 Total provisions 80,069 89,997 0 0 
  
      

15 Non-current liabilities other than provisions     
 Credit institutions 215,995 240,474 0 0 
 License commitments 7,049 8,189 0 0 
 Lease commitments 5,886 4,757 0 0 

  
  228,930 253,420 0 0 

  
 Current liabilities     

15 Credit institutions 23,223 18,000 8 0 
15 License commitments 1,179 1,142 0 0 
15 Lease commitments 1,176 1,524 0 0 

 Trade payables 23,917 34,181 0 0 
 Income tax receivables 10,174 8,407 9,356 6,412 
 Other payables 39,540 30,722 26 30 

  
  99,209 93,976 9,390 6,442 

  
 Total liabilities other than provisions 328,139 347,396 9,390 6,442 

  
 TOTAL EQUITY AND LIABILITIES 687,211 709,890 288,393 278,939 
      

   1 Accounting policies     
16 Contractual obligations and contingencies      
17 Collateral     
18 Staff costs     
19 Related party disclosures     
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Consolidated financial statements and parent company financial statements for 
the year ended 31 December 

Notes 

6 Investments in associates 
 Consolidated  
DKK'000 2016 2015 
 
Cost at 1 January 0 14,080 
Additions in connection with business combination 0 0 
Disposals 0 -14,080 
 
Cost at 31 December  0 0 
 
Value adjustments at 1 January 0 1,326 
Profit for the year 0 -444 
Foreign exchange adjustments 0 1,645 
Disposals 0 -2,527 
 
Value adjustments at 31 December  0 0 
 
Carrying amount at 31 December  0 0 

 
  

 
The shares in Mamiya Digital Imaging Co., Ltd. were sold at 1 December 2015. A loss of DKK 2,613 thousand has 
been recognised in the income statement. 
 

7 Financial income 
 Consolidated Parent company  
DKK'000 2016 2015 2016 2015  
Interest income 3 39 0 0 
Foreign exchange gain 4,464 211 0 0 
Other 420 0 0 0  
 4,887 250 0 0 

 
    

     

8 Financial expenses 
Interest expenses  14,423 15,893 2 280 
Amortisation of financing costs 2,313 2,149 0 0 
Fair value adjustments of derivative financial 

instruments 6,564 0 0 0 
Foreign exchange losses 2,089 2,873 0 0  
 25,389 20,915 2 280 
     

     

9 Tax on profit for the year 
Current corporation tax  9,272 6,169 -7 -73 
Adjustment of deferred tax -10,393 -8,312 0 0 
Other current tax 7,509 4,027 0 0 
Adjustment of current tax relating to previous years -457 474 0 0 
Adjustment of deferred tax relating to previous years 0 149 0 0  
 5,931 2,507 -7 -73 

 
    

     










