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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og godkendt &rsrapporten for regnskabséret 1. januar -
31. december 2018 for Diversey Danmark ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2018 samt af resultatet af selskabets aktiviteter for regnskabséret
1. januar — 31. december 2018.

Det er endvidere min opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for
udviklingen i selskabets aktiviteter og ekonomiske forhold, arets resultat og for selskabets finansielle
stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive Board have today discussed and approved the annual report of Diversey Danmark ApS
Jor the financial year 1 January — 31 December 2018.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
It is my opinion that the financial statements give a true and fair view of the Company's financial

position at 31 December 2018 and of the results of the Company's operations for the financial year 1
January — 31 December 2018.

Further, in my opinion, the Management's review gives a fair review of the development in the
Company's operations and financial matters and the results of the Company's operations and its

financial position.

I recommend that the annual report be approved at the annual general meeting.
Niva, den 26. juni 2019

Niva, 26 June 2019

Direktion:

Executive Board:

S~

Jacéb Storm
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Den uafheengige revisors revisionspategning
Independent auditors' report

Til kapitalejerne i Diversey Danmark ApS

Konklusion

Vi har revideret arsregnskabet for Diversey Danmark ApS for regnskabsaret 1. januar — 31. december
2018, der omfatter resultatopgerelse, balance, egenkapitalopgerelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2018 samt af resultatet af selskabets aktiviteter for regnskabséret
1. januar — 31. december 2018 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores ansvar ifolge disse standarder og krav er n@rmere
beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet”. Det er
vores opfattelse, at det opndede revisionsbevis er tilstrekkeligt og egnet som grundlag for vores
konklusion.

Uafhzengighed

Vi er uathengige af selskabet i overensstemmelse med internationale etiske regler for revisorer
(IESBA's etiske regler) og de yderligere krav, der er geldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser for nedvendig for at udarbejde et arsregnskab uden veasentlig fejlinformation,

uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere

dette.
Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om éarsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med
en konklusion. Hej grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en
revision, der udferes i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdekke vasentlig fejlinformation, nér sddan findes.
Fejlinformationer kan opstd som folge af besvigelser eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de ekonomiske
beslutninger, som regnskabsbrugerne treeffer pd grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

4 Identificerer og vurderer vi risikoen for veesentlig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse
risici samt opndr revisionsbevis, der er tilstrekkeligt og egnet til at danne grundlag for vores
konklusion. Risikoen for ikke at opdage vasentlig fejlinformation forarsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvargelser,
dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesattelse af intern kontrol.
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Den uafhzngige revisors revisionspategning (fortsat)

| 4 Opnar vi forstéelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af selskabets interne kontrol.

| 4 Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmassige skon og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

| 4 Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pd grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pd grundlag af det opndede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets
evne til at fortsztte driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores
revisionspétegning gere opmerksom pd oplysninger herom i arsregnskabet eller, hvis sédanne
oplysninger ikke er tilstraekkelige, modificere vores konklusion. Vores konklusion er baseret pa det
revisionsbevis, der er opndet frem til datoen for vores revisionspdtegning. Fremtidige begivenheder
eller forhold kan dog medfere, at selskabet ikke leengere kan fortsette driften.

| Tager vi stilling til den samlede prasentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pé en sddan méade, at der gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om bl.a. det planlagte omfang og den tidsmeassige
placering af revisionen samt betydelige revisionsmassige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vasentligt inkonsistent med arsregnskabet eller vores
viden opndet ved revisionen eller pd anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kravede oplysninger i
henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med &rsregnskabet og er udarbejdet i overensstemmelse med &rsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetningen.
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Independent auditor's report

To the shareholders of Diversey Danmark ApS

Opinion

We have audited the financial statements of Diversey Danmark ApS for the financial year 1 January —
31 December 2018, which comprise income statement, balance sheet, statement of changes in equity

and notes, including accounting policies. The financial statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2018 and of the results of the Company's operations for the financial year |
January — 31 December 2018 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities for the audit of the financial
statements" section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability
fo continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and additional requirements applicable in Denmark
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

| Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal

control.
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Independent auditor’'s report (continued)

> Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

> Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

> Conclude on the appropriateness of Management's use of the going concern basis of
accounting in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

> Evaluate the overall presentation, structure and contents of the financial statements, including
the note disclosures, and whether the financial statements represent the underlying transactions and
evenls in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Management's review and, in doing so, consider whether the Management's review is materially
inconsistent with the financial statements or our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the
Danish Financial Statements Act. We did not identify any material misstatement of the Management's
review.

Kebenhavn, den 26. juni 2019
Copenhagen, 26 June 2019
ERNST & YOUNG

State Authoriked
Public Accountant
mnel6552
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Direktion
Executive Board

Jacob Storm

Revision
Auditors

Ernst & Young

Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4

PO Box 250

2000 Frederiksberg

Generalforsamling
Annual general meeting

Ordinzr generalforsamling atholdes 26. juni 2019.

The annual general meeting is to be held on 26 June 2019.
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[t kr/DKKt? 2018 2017 2016 2015 2014 |
Hovedtal
Key figures
Nettoomsatning
Revenue 179309 168.077 195.949 209.970 247.753
Resultat af primer drift
Operating profit 3.228 2.380 6.296 6.408 7.053
Resultat af finansielle poster
Profit from financial income and expenses -660 -100 -115 -464 -513
Arets resultat
Profit for the year -18.325 1.710 3.325 1.623  -20.745
Anlzgsaktiver 20324 19974  19.655 20.031  20.344
Non-current assets
Tilgang til anlegsaktiver
Addition to Non-current assets 2.354 2.101 1.485 1.435 753
Omsatningsaktiver 72103 48654 103.921 145.138 141.792
Current assets
Aktiver i alt (balancesum) 92.427  88.879 124.899 171763 162.136
Total assets
Anpartskapital 100 100 100 100 100
Share capital
Egenkapital 33275 51.600 84.677 81352  79.730
Equity
Kortfristede gldsforpligtelser 59.152 37279 40222 90411  82.406
Current liabilities other than provisions
Nogletal
Financial ratios
Overskudsgrad
Operating margin 1.8 % 1.4 % 3,2% 3,0% 2,8 %
Bruttomargin
Gross margin 339% 347% 314% 30,0% 26,8%
Likviditetsgrad
Current ratio 121,9% 130,5% 261,6% 167,8% 169,0 %
Soliditetsgrad
Solvency ratio 36,0 % 58,1% 67,8% 474% 46,6 %
Egenkapitalforrentning
Return on equity -55.1% 3,3% 3,9 % 7,5 % 8,8 %
Gennemsnitligt antal fuldtidsbeskzeftigede
Average number of full-time employees 83 87 89 97 102

Nogletallene er beregnet i overensstemmelse med Finansforeningens anbefalinger og negletal. Der
henvises til definitioner og begreber under anvendt regnskabspraksis.

Financial ratios are calculated in accordance with the Danish Finance Society's recommendations on
the calculation of financial ratios. For terms and definitions, please see the accounting policies.




Diversey Danmark ApS
Arsrapport 2018
Annual report 2018

Beretning CVR-nr-/CVR no. 32 30 46 80
Operating review
Virksomhedens hovedaktiviteter

Principal activities of the Company

Selskabets hovedaktiviteter bestar af salg af rengeringslosninger: Kemi, maskiner og rekvisitter.

The Company's principal activities consist of sale of cleaning solutions: Chemicals, machines and
utensils.

Udviklingen i aktiviteter og skonomiske forhold
Development in activities and financial position

Arets nettoomsetning udger 179.309 tkr.
Omsetningsniveauet er i overensstemmelse med forventningerne.

Revenue for the year constitutes DKK 179,309 thousand.
Level of sales is in line with expectations.

Arets resultat

Profit/loss for the year

Resultat efter skat udger -18.325 tkr.

Resultatet er pavirket af nedskrivning p4 kapitalandele DKK -20.251 tkr.
Profit for the year after tax constitutes DKK -18.325 thousand.

Profit is impacted by impairment of investments in group companies DKK -20.251 thousand

Forventninger til fremtiden

Outlook

Selskabet forventer at have et positivt resultat 1 2019. Forventningen er et stabilt marked uden
usedvanlige risici og et salg i niveau med sidste ar.

The Company expects to continue to have positive earnings in 2019. The expectation is a stable
market without unusual risks and sales is expected to be in line with previous year.

Udvikling og forventninger til datterselskab
Outlook for subsidiary

Resultatet i Diversey Saudi Arabia Company Limited forbedredes fra 2017 til 2018 men der er fortsat
underskud i 2018. Der er foretaget nedskrivningstest for kapitalandelene og pa baggrund af usikkerhed
omkring fremtidig indtjening nedskrives til genindvindingsvardien DKK 0.

Diversey Saudi Arabia Company Limited’s hovedaktiviteter bestér af salg af rengeringslesninger:
Kemi, maskiner og rekvisitter.
The results of Diversey Saudi Arabia Company Limited improved from 2017 to 2018 though it is still

making a loss in 2018. Impairment test of the value of the capital investment has been carried out and
due to uncertainty about future income, impairment has been done to the recoverable amount DKK 0.

Diversey Saudi Arabia Company Limited’s principal activities consist of sale of cleaning solutions:
Chemicals, machines and utensils.
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Beretning (fortsat)

Operating review (continued)

Videnressourcer
Intellectual capital

Selskabet forsager at fastholde medarbejderne gennem et godt arbejdsmilje og lebende
videreuddannelse. I Diversey arbejder vi aktivt for at tilegne os nye kompetencer og for en effektiv
udnyttelse af de eksisterende ressourcer i virksomheden.Medarbejderens indsats er afgerende for, at
virksomhedens opnér de overordnede mal. Det er derfor yderst vigtigt, at enhver medarbejder enten
besidder eller udvikler sine faglige og personlige kompetencer for hele tiden at kunne varetage

opgaverne 1 jobbet.

The Company seeks to maintain employees through a healthy working environment and current
education of employees. In Diversey, we work actively to take on board new skills and to use the
existing resources in the Company efficiently. The employees' effort is crucial for the Company's
achievement of the general aims and objectives. It is very important that each employee either
possesses or develops his/her own expert and personal qualifications in order to handle the job.

Miljeforhold
Environmental issues

Selskabet har en dansk ledelsespolitik, som fokuserer pa det, selskabet arbejder med. Selskabets
politik for det danske ledelsessystem er grundlaget for selskabets certificeringer. Politikken omfatter
arbejdet med kvalitet, miljo, samarbejde og arbejdsmilje samt selskabets forpligtelse i forhold til SPT
Certifikat. Diversey er certificeret i henhold til ISO 9001 Kvalitetsledelse, ISO 14001 Miljeledelse og
DS/OHSAS 18001 Arbejdsmiljoledelse. Diversey har underskrevet AISE’s charter for Sustainable

Cleaning.

The Company has a Danish management policy which focuses on the Company's work. The
Company's policy for the Danish management systems forms the basis for the Company's
certifications and comprises the Company’s work with quality, environment, cooperation and working
environment as well as obligations in relation to the SPT Certificate. Diversey has the following
certifications: ISO 900 quality management, ISO 14001 Environmental management and DS/OHSAS
18001 working environment management. Diversey has signed AISE's charter for Sustainable

Cleaning.

10
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Arsregnskab 1. januar - 31.

december 2018
Financial statements for the period 1 January - 31 December 2018

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Diversey Danmark ApS for 2018 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse C-virksomheder (mellem).

Under henvisning til arsregnskabslovens § 112, stk. 2, er der ikke udarbejdet koncernregnskab, idet
selskabet indgér i koncernregnskabet for Diamond (BC) B.V., Strawinskylaan 1209, Amsterdam 1077

XX, Netherlands.

Under henvisning til arsregnskabslovens § 86, stk. 4, er der ikke udarbejdet pengestremsopgerelse,
idet selskabets pengestromsopgerelse indgir 1 koncernregnskabet for Diamond (BC) B.V,,
Strawinskylaan 1209, Amsterdam 1077 XX, Netherlands.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r.

The annual report of Diversey Danmark ApS for 2018 has been prepared in accordance with the
provisions applying to reporting class C enterprises (medium-sized) under the Danish Financial

Statements Act.
With reference to section 112(2) of the Danish Financial Statements Act, the Company has not

prepared a consolidated financial statement as the Company's financial statement are included in the
consolidated financial statements of Diamond (BC) B.V., Strawinskylaan 1209, Amsterdam 1077 XX,

Netherlands.

With reference to section 86(4) of the Danish Financial Statements Act, the Company has not
prepared a cash flow statement as the Company's cash flow statement is included in the consolidated
financial statements of Diamond (BC) B.V., Strawinskylaan 1209, Amsterdam 1077 XX, Netherlands.

The accounting policies used in the preparationof the financial statements are consistent with those of
last year.

Koncerninterne virksomhedssammenslutninger
Intra-group business combinations

I forbindelse med virksomhedssammenslutninger sdsom keb og salg af kapitalandele, fusioner,
spaltninger, tilkeb af aktiver og ombytning af aktier mv, der involverer virksomheder, der kontrolleres
af moderselskabet, anvendes sammenlegningsmetoden. Forskelle mellem det aftalte vederlag og den
regnskabsmessige verdi af den overtagne virksomhed, indregnes i egenkapitalen. Desuden er
sammenligningstal for tidligere regnskabsar tilpasset.

In connection with business combinations such as acquisition and disposal of equity investments,
mergers, demergers, addition of assets and exchange of shares, etc., involving enterprises controlled
by the parent company, the uniting-of-interests method is used. Differences between the agreed
consideration and the carrying amount of the acquired enterprise are recognised in equity. Moreover,
comparative figures for previous financial years are restated.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner 1 fremmed valuta omregnes ved forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstdr mellem transaktionsdagens kurs og kursen pé betalingsdagen,
indregnes i resultatopgerelsen som en finansiel post.

11
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Tilgodehavender, geld og andre monetere poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller
geldsforpligtelsens opstfen eller indregning i seneste rsregnskab indregnes i resultatopgerelsen
under finansielle indtegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial
income or financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at
the exchange rates at the balance sheet date. The difference between the exchange rates at the
balance sheet date and at the date at which the receivable or payable arose or was recognised in the
latest financial statements is recognised in the income statement as financial income or financial
expenses.

Resultatopgarelse
Income statement
Nettoomsztning
Revenue

Indteegter fra salg af handelsvarer indregnes i resultatopgerelsen, nér levering og risikoovergang til
keber har fundet sted, og hvis indtegten kan opgeres pélideligt og forventes modtaget.
Nettoomsatningen indregnes ekskl. moms og afgifter opkravet pa vegne af tredjepart.

Nettoomsatningen males til dagsvaerdien af det aftalte vederlag ekskl. moms og afgifter opkraevet pd
vegne af tredjepart. Alle former for afgivne rabatter indregnes i nettoomsatningen.

Income from the sale of goods for resale is recognised in the income statement when delivery and
transfer of risk to the buyer have taken place and provided that the income can be reliably measured
and is expected to be received. Revenue is measured ex. VAT and taxes charged on behalf of third

parties.

Revenue is measured at fair value of the agreed consideration ex. VAT and taxes charged on behalf of
third parties. All discounts granted are recognised in revenue.

Vareforbrug
Cost of goods sold
Vareforbrug omfatter kostprisen for varer solgt i regnskabsaret.

Cost of goods sold comprise the cost price for goods sold in the period.

Andre eksterne omkostninger
Other external costs

Eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler,
tab pa debitorer, operationelle leasingkontrakter m.v.

Other external costs comprise costs for distribution, sale, advertising, administration, office premises,
loss on debtors, operating lease agreements etc.

Finansielle indtaegter og omkostninger
Financial income and expenses

Finansielle indtazgter og omkostninger indeholder renter, kursgevinster og -tab vedrorende
verdipapirer, geld og transaktioner i fremmed valuta, amortisering af finansielle aktiver og
forpligtelser samt tilleg og godtgerelser under acontoskatteordningen m.v.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Financial income and expenses comprise interest income and expense, gains and losses on securities,
payables and transactions denominated in foreign currencies, amortisation of financial assets and
liabilities as well as surcharges and refunds under the on-account tax scheme, etc.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestdr af &rets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfares til &rets resultat, og direkte i egenkapitalen med den
del, der kan henfores til bevaegelser direkte i egenkapitalen.

Tax for the year comprises current tax for the year and changes in deferred tax. The tax expense
relating to the profit/loss for the year is recognised in the income statement, and the tax expense
relating to amounts directly recognised in equity is recognised directly in equity.

Balance

Balance sheet

Materielle anlsegsaktiver

Property, plant and equipment

Grunde og bygninger og andre anleg, driftsmateriel og inventar méles til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Der afskrives ikke pé grunde.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvis brugstiden pd
de enkelte bestanddele er forskellige.

Afskrivningsgrundlaget, der opgeres som kostprisen med fradrag af eventuel restvardi, afskrives
lineert over den forventede brugstid, baseret pa folgende vurdering af aktivernes forventede

brugstider:

Bygninger 40 &r
Andre anleg, driftsmateriel og inventar 4-10 ar

Fortjeneste og tab ved salg af materielle anleegsaktiver opgeres som forskellen mellem salgsprisen
med fradrag af salgsomkostninger og den regnskabsmassige verdi pd salgstidspunktet. Fortjeneste
eller tab indregnes 1 resultatopgerelsen under andre driftsindteegter henholdsvis andre

driftsomkostninger.

Land and buildings and fixtures and fittings, tools and equipment are measured at cost less
accumulated depreciation and impairment losses. Land is not depreciated.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date
when the asset is available for use.

Where individual components of an item of property, plant and equipment have different useful lives,
they are accounted for as separate items, which are depreciated separately.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a
straight-line basis over the expected useful life. The expected useful lives are as follows:

Buildings 40 years
Fixtures and fittings, tools and equipment 4-10 years
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Gains and losses on the disposal of property, plant and equipment are determined as the difference
between the selling price less selling costs and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement as other operating income or other operating costs,

respectively.

Verdiforringelse af anlzegsaktiver
Impairment of non-current assets

Den regnskabsmessige veerdi af materielle anlegsaktiver vurderes Aarligt for indikationer pa
verdiforringelse, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pd& veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsverdien, hvis denne er
lavere end den regnskabsmaessige vaerdi.

Som genindvindingsverdi anvendes den hgjeste vardi af nettosalgspris og kapitalvaerdi.
Kapitalveerdien opgeres som nutidsverdien af de forventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen, og forventede nettopengestromme ved salg af aktivet eller aktivgruppen
efter endt brugstid.

The carrying amount of property, plant and equipment is subject to an annual fest for indications of
impairment other than the decrease in value reflected by amortisation or depreciation.

Impairment tests are conducted of individual assets or groups of assets when there is an indication
that they may be impaired. Write-down is made to the recoverable amount if this is lower than the
carrying amount.

The recoverable amount is the higher of an asset's net selling price and its value in use. The value in
use is determined as the present value of the expected net cash flows from the use of the asset or the
group of assets and expected net cash flows from the disposal of the asset or the group of assets after
the end of the useful life.

Kapitalandele i dattervirksomheder

Investments in group companies
Kapitalandele i dattervirksomheder méales til kostpris. I tilfelde, hvor kostprisen overstiger
genindvindingsverdien, nedskrives til denne lavere verdi.

Investments in group companies are reported at purchase price. If purchase price is higher than the recoverable
amount, the net book value will be impaired to reflect the lower value.

Tilgodehavender
Receivables
Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imedegdelse af tab, hvor der vurderes at vere indtruffet en objektiv
indikation p4, at et tilgodehavende eller en portefolje af tilgodehavender er veerdiforringet. Hvis der
foreligger en objektiv indikation pa, at et individuelt tilgodehavende er verdiforringet, foretages
nedskrivning pé individuelt niveau.

Tilgodehavender, hvorpd der ikke foreligger en objektiv indikation pd verdiforringelse pa individuelt
niveau, vurderes pa portefaljeniveau for objektiv indikation for vaerdiforringelse. Portefoljerne baseres
primeert pad debitorernes hjemsted og kreditvurdering i overensstemmelse med selskabets
kreditrisikostyringspolitik. De objektive indikatorer, som anvendes for portefaljer, er fastsat baseret pa
historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem den regnskabsmassige veerdi af tilgodehavender og
nutidsverdien af de forventede pengestromme, herunder realisationsveerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anvendes den effektive rente for det enkelte
tilgodehavende eller portefolje.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)
Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a receivable or a
receivable portfolio has been impaired. If there is an objective indication that an individual receivable
has been impaired, a write-down is made on an individual basis.

Receivables with no objective indication of individual impairment are assessed for objective
indication of impairment on a porifolio basis. The portfolios are primarily based on the debtors'
registered offices and credit rating in accordance with the Company's credit risk management policy.
The objective indicators used in relation to portfolios are determined based on historical loss

experience.

Write-downs are calculated as the difference between the carrying amount of receivables and the
present value of the expected cash flows, including the realisable value of any collateral received. The
effective interesi rate for the individual receivable or portfolio is used as discount rate.

Periodeafgraensningsposter

Prepayments

Periodeafgreensningsposter, indregnet under omsatningsaktiver, omfatter afholdte omkostninger
vedrerende efterfelgende regnskabsér.

Prepayments comprise costs incurred in relation to subsequent financial years.

Egenkapital — udbytte

Equity — dividends

Foresldet udbytte indregnes som en forpligtelse pd tidspunktet for vedtagelse pd den ordinazre
generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for dret, vises som en
seerskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the annual
general meeting (declaration date). The expected dividend payment for the year is disclosed as a
separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Udskudt skat males efter den balanceorienterede geldsmetode af alle midlertidige forskelle mellem
regnskabsmessig og skattemeassig verdi af aktiver og forpligtelser. I de tilfelde, hvor opgerelse af
skattevardien kan foretages efter forskellige beskatningsregler, males udskudt skat pd grundlag af den
af ledelsen planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveaerdien af fremfarselsberettigede skattemessige underskud,
indregnes med den verdi, hvortil de forventes at blive anvendt, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed

og jurisdiktion.
Der foretages regulering af udskudt skat vedrgrende foretagne elimineringer af urealiserede
koncerninterne avancer og -tab.

Deferred tax is measured using the balance sheet liability method on all temporary differences
between the carrying amount and the tax value of assets and liabilities. Where alternative tax rules
can be applied to determine the tax base, deferred tax is measured based on Management's planned
use of the asset or settlement of the liability, respectively. '

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation; either as a set-off against tax on future income or as a set-off against
deferred tax liabilities in the same legal tax entity and jurisdiction.

Adjustment is made to deferred tax resulting from elimination of unrealised intra-group profits and
losses. ,
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Geldsforpligtelser

Liabilities other than provisions
Geldsforpligtelser males til nettorealisationsvaerdi.

Liabilities are measured at net realisable value.

Nagletal

Financial ratios
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De i hoved- og nogletalsoversigten anfarte negletal er beregnet séledes:

Overskudsgrad

Bruttomargin

Likviditetsgrad

Soliditetsgrad

Egenkapitalforrentning

Resultat af primeer drift x 100
Nettoomsatning

Bruttoresultat x100
nettoomsatning

Omsatningsaktiver x100

Kortfristet gaeld

Egenkapital ultimo x 100

Passiver I alt, ultimo

Ordingrt result efter skat x 100

Egenkapital ultimo

The financial ratios stated in the survey of financial highlights have been calculated as follows:

Operating margin

Gross margin

Current ratio

Solvency ratio

Return on equity

Operating profit x 100

Revenue

Gross profit x 100

Revenue

Current assets x 100

Current liabilities

Equity at year end x 100

Total equity and liabilities at year end

Profit from_ordinary activities after tax
Equity at year end
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Resultatopgorelse
Income statement

tkr./DKK'000

Nettoomsztning

Revenue

Vareforbrug

Cost of goods sold

Andre eksterne omkostninger
Other external costs

Bruttofortjeneste
Gross margin
Personaleomkostninger
Staff costs
Afskrivninger
Depreciation

Resultat for finansielle poster
Profit before net financials

Nedskrivning af finansielle aktiver
Write-down on investments
Finansielle omkostninger
Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax on profit for the year

Arets resultat
Profit for the year

Note
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2018 2017
179.309 168.077
-101.596 -91.633
-16.985 -18.100
60.728 58.344
-55.515 -54.181
-1.985 -1.783
3.228 2.380
-20.251 0
-660 -100
-17.683 2.280
-642 -570
-18.325 1.710
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Balance
Balance sheet

tkr./DKK'000
Note 2018 2017

AKTIVER

ASSETS

Anlzgsaktiver
Non-current assets
Materielle anleegsaktiver

Property, plant and equipment 2

Grunde og bygninger

Land and buildings 16.113 16.577

Andre anleg, driftsmateriel og inventar

Fixtures and fittings, tools and equipment 4.211 3.397
20.324 19.974

Finansielle anlzegsaktiver

Financial non-current assets

Kapitalandele i tilknyttede virksomheder

Investment in group companies 3 0 20.251

0 20.251

Anlaegsaktiver i alt

Total non-current assets 20.324 40.225

Omsz=tningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 37.840 28.069

Tilgodehavender fra koncernforbundne virksomheder

Amounts owed by group enterprises 30.636 14.506

Udskudt skatteaktiv

Deferred tax asset 6 3.034 3.676

Andre tilgodehavender

Other receivables 397 630

Periodeafgraeensningsposter

Prepayments 7 190 966
72.097 47.847

Likvide beholdninger

Cash at bank and in hand 6 807

Omszetningsaktiver i alt

Total current assets 72.103 48.654

AKTIVER I ALT

TOTAL ASSETS 92.427 88.879
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tkr./DKK'000
Note 2018 2017

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Anpartskapital

Share capital 8 100 100

Overfort resultat

Retained earnings 33.175 51.500

Egenkapital i alt
Total equity 33.275 51.600

Galdsforpligtelser

Liabilities other than provisions

Kortfristede geeldsforpligtelser

Current liabilities other than provisions

Geeld til koncernforbundne virksomheder

Amounts owed to group enterprises 19.752 10.388
Leveranderer af varer og tjenesteydelser

Trade payables 5.164 3.510

Anden geld
Other payables 34.236 23.381

59.152 37.279

Geeldsforpligtelser i alt
Total liabilities other than provisions 59.152 37.279

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES 92.427 88.879

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
9

Nezertstaende parter
Related party disclosures
10

Forslag til resultatdisponering/Proposed profit

appropriation
11
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Statement of changes in equity
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Anparts- Overfort Udbytte I alt

kapital resultat

t.kr./DKK 000 Share Retained Dividend Total
capital Earnings

Egenkapital 1. januar 2018

Equity 1 January 2018 100 51.500 0 51.600

Overfort, jf.

Resultatdisponering

(afrundet)

Transferred, see profit 11 -18.325 0 -18.325

appropriation (rounded)

Egenkapital 31. december

2018

FEquity 31 December 2018 100 33.175 0 33.275
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Noter
Notes to the financial statements

tkr./DKK'000

Personaleomkostninger

Gager og lenninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full-time employees
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2018 2017
51.021 49.619
4.151 4.219
343 343
55.515 54.181
83 87

Under henvisning til &rsregnskabslovens § 98 b, stk. 3, nr. 2 oplyses ikke vederlag til ledelsen.

With reference to section 98b(3,2) of the Danish Financial Statements Act, remuneration fo

Management is not disclosed.

Materielle anlzegsaktiver/Property, plant and equipment

tkr./DKK'000

Kostpris 1 januar 2018
Cost at I January 2018
Tilgang

Additions

Afgang

Retirement

Kostpris 31. december 2018
Cost at 31 December 2018

Afskrivninger 1 januar 2018
Depreciations 1 January 2018
Afskrivninger

Depreciation

Afgang Afskrivninger
Depreciation on retirement

Ned- og afskrivninger 31. december 2018
Impairment losses and depreciation at 31 December 2018

Regnskabsmeessig veerdi 31. december 2018
Carrying amount at 31 December 2018

Andre
anleg,
drifts-
materiel og
inventar
Fixtures
Grunde og  and
bygninger  fittings,
Land and tools and Talt
buildings equipment  Total
23.739 19.626 43.365
0 2.354 2.354
0 -369 -369
23.739 21.611 45.350
7.163 16.229 23.392
463 1.522 1.985
0 -351 -351
7.626 17.400 25.026
16.113 4211 20.324

21




Noter (fortsat)

Notes to the financial statements (continued)
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tkr./DKK'000 2018 2017
Finansielle anlzegsaktiver / Financial non-current assets
Kapitalandele i tilknyttede virksomheder
Investment in group companies
Kapitalandele i Diversey Saudi Arabia Company Limited
Investment in Diversey Saudi Arabia Company Limited 20.251 20.251
Nedskrivning pé kapitalandele til genindvindingsveerdi
Impairment of investment to the recoverable amount -20.251 0

0 20.251

Stemme og ejerandel
Voting rights and Resultat Egenkapital

tkr./DKK'000 share Results Equity
Diversey Saudi Arabia Company Limited,
Kingdom of Saudi Arabia 75% -3.358 6.960
tkr./DKK'000 2018 2017
Finansielle omkostninger/Financial expenses
Renter til koncernselskaber
Interest expenses to group companies 426 89
Ovrige renteudgifter 34 1
Other interest expenses

660 100
Skat af arets resultat/Tax on the profit for the year
Arets aktuelle skat
Current tax for the year 0 0
Arets regulering af udskudt skat 642 570
Deferred tax adjustment for the year
Udskudt skat justering for det foregdende &r 0 0
Deferred tax adjustment for the prior year

642 570
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Noter (fortsat)

Notes to the financial statements (continued)

thkr./DKK'000

Udskudt skat/Deferred tax
Udskudt skat 1 januar 2018

Deferred tax at 1 January 2018

Arets regulering af udskudt skat
Deferred tax adjustment

Udskudt skat 31. december 2018
Deferred tax at 31 December2018

Udskudt skat vedrerer:
Deferred tax relates to:

Immaterielle anleegsaktiver
Intangible assets

Materielle anleegsaktiver
Property, plant and equipment
Omsatningsaktiver

Current assets
Geldsforpligtelser

Liabilities other than provisions

Periodeafgreensningsposter / Prepayments

Forudbetaling leasing af biler
Prepayments car leasing
Forudbetaling af kunderabatter
Prepayments customer rebates
Forudbetaling forsikring
Prepayments insurance

Anpartskapital/Share capital
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2018 2017
3.676 4246
-642 -570
3.034 3.676
3.075 3.061
-48 6
6 18
1 591
3.034 3.676
190 511
0 422
0 33
190 966

Anpartskapitalen bestér af 1.000 anparter a 100 kr. Ingen anparter er tillagt serlige rettigheder.
The share capital comprises 1.000 shares of DKK 100 each. All shares rank equally.
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Noter (fortsat)

Notes to the financial statements (continued)

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Eventualforpligtelser/Contingencies

Operationelle leasingforpligtelser/Operating lease obligations

Leasingforpligtelser (operationel leasing) forfalden i kommende ar med i alt 5.215 tkr (2018
leasingomkostninger: 3.712 tkr.).

Lease obligations (operating leases) falling due in next years total DKK 5.215 thousand (2018 leasing
expenses: DKK 3,712 thousand).

Selskabet har afgivet skriflig stetteerkleering hvori det har erkleret sin ekonomiske stotte til at
datterselskabet Diversey Saudi Arabia Company Limited kan overholde alle sine finansielle

forpligtelser.

The company has signed a letter of support in which it declares full financial support to meet all
expenses and liabilities of subsidiary Diversey Saudi Arabia Company Limited

Nertstaende parter/Related party disclosures
Diversey Danmark ApS' nertstdende parter omfatter felgende:

Diversey Danmark ApS' related parties comprise the following:
Bestemmende indflydelse/Parties exercising control

Diversey Limited besidder majoriteten af anpartskapitalen i virksomheden.

Diversey Limited holds the majority of the share capital in the Company.

tkr/DKK’'000 2018 2017

Transaktioner med nzrtstiende parter / Related party transactions
Salg af varer og serviceydelser til tilknyttede selskaber

Sales of goods and services to related parties 0 1.805
Kb af varer og serviceydelser fra tilknyttede selskaber

Purchase of goods and services from related parties 100.721 91.227
Renteudgifter til tilknyttede selskaber

Interest expenses to related parties 426 89

Tilgodehavender fra koncernforbundne virksomheder

Amounts owed by group enterprises 30.636 14.506
Geld til koncernforbundne virksomheder
Amounts owed to group enterprises 19.752 10.388
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Noter (fortsat)

Notes to the financial statements (continued)

Ejerforhold/Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af anpartskapitalen:

Diversey Limited
Western Favell Centre
Northampton

England

www.diversey .com
Diversey Danmark ApS indgar i koncernregnskabet for Diamond (BC) B.V. med hjemsted

Strawinskylaan 1209, Amsterdam 1077 XX, Netherlands. Koncernregnskabet kan rekvireres hos
Diamond (BC) B.V.

The following shareholders are registered in the Company's register of shareholders as holding
minimum 5% of the voting rights or minimum 5% of the share capital:

Diversey Limited

Western Favell Centre

Northampton

England

www.diversey.com

Diversey Danmark ApS is included in the consolidated financial statements of Diamond (BC) B.V.
domiciled at Strawinskylaan 1209, Amsterdam 1077 XX, Netherlands. Consolidated financial
statements can be requested from Diamond (BC) B.V.

Forslag til resultatdisponering
Proposed profit appropriation

tkr./DKK'000 2018 2017
Forslag til resultatdisponering

Proposed profit appropriation

Foreslaet udbytte

Dividend proposal 0 0

Overfort resultat

Retained earnings -18.325 1.710
-18.325 1.710
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