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St a t ement by the Board of Directors and the Execut ive Board
Today , the Board of Directors and the Executive Board have discussed and approved the annual report
of Ironman Denmark ApS for the f inancial year 1 January - 3 1 December 2 0 1 7 .

The annual report is prepared in accordance w ith the Dan ish F inancial Statements Act .

In our opin ion , the f inancial statements give a true and fair v iew of the f inancial position of the
Company at 3 1 December 2 0 1 7 and of the resu lts of the Company's operat ions for the f inancial year
1 J anuary - 3 1 December 2 0 1 7 .

Further, in our opin ion , the Management's rev iew gives a fair rev iew of the matters discussed in the
Management's rev iew .

We recommend that the annual report be approved at the annual general meet ing.

Copenhagen , 5 Ju ly 2 0 1 8
Executive Board:

Thomas Ve je O lsen

Board of Directors:

Steven Lou is Johnston Shane M Facteau Andrew Lawrence Messick

James Patrick Graml ing
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Independent audi t or's report

To the shareho lders of Ironman Denmark ApS

Op in ion

We have audited the f inancial statements of Ironman Denmark ApS  for the f inancial year 1 J anuary -
3 1 December 2 0 1 7 ,  wh ich comprise income statement , balance sheet , statement of changes in
equ ity and notes, including account ing po licies. The f inancial statements are prepared in accordance
w ith the Dan ish F inancial Statements Act .

In our opin ion , the f inancial statements give a true and fair v iew of the f inancial position of the
Company at 3 1 December 2 0 1 7 and of the resu lts of the Company's operat ions for the f inancial year
1 J anuary - 3 1 December 2 0 1 7 in accordance w ith the Dan ish F inancial Statements Act .

Basis for op in ion

We conducted our audit in accordance w ith Internat ional Standards on Audit ing (ISAs) and the
addit ional requ irements applicable in Denmark. Our responsibilit ies under those standards and
requ irements are further described in the " Auditor's responsibilit ies for the audit of the f inancial
statements "  section of our report . We be lieve that the audit ev idence we have obtained is suff icient
and appropriate to prov ide a basis for our opin ion .

Independence

We are independent of the Company in accordance w ith the Internat ional Eth ics Standards Board for
Accountants' Code of Eth ics for Professional Accountants (IESBA Code) and the addit ional
requ irements applicable in Denmark, and we have fu lf illed our other e th ical responsibilit ies in
accordance w ith these ru les and requ irements.

Management's responsib ili t ies for the f inanc ia l st a tements

Management is responsible for the preparat ion of f inancial statements that give a true and fair v iew in
accordance w ith the Dan ish F inancial Statements Act and for such internal contro l as Management
determines is necessary to enable the preparat ion of f inancial statements that are free from material
misstatement , whether due to fraud or error.

In preparing the f inancial statements, Management is responsible for assessing the Company's ability
to continue as a go ing concern , disclosing, as applicable , matters re lated to go ing concern and using
the go ing concern basis of account ing in preparing the f inancial statements un less Management e ither
intends to liqu idate the Company or to cease operat ions, or has no realistic alternat ive but to do so .

Aud i tor's responsibili t ies for the audi t of the f inanc ia l st a tements

Our objectives are to obtain reasonable assurance as to whether the f inancial statements as a who le
are free from material misstatement , whether due to fraud or error and to issue an auditor's report
that includes our opin ion . Reasonable assurance is a h igh leve l of assurance , but is not a guarantee
that an audit conducted in accordance w ith ISAs and the addit ional requ irements applicable in
Denmark w ill always de tect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if , indiv idually or in the aggregate , they cou ld reasonably
be expected to inf luence the economic decisions of users taken on the basis of the f inancial
statements.

As part of an audit conducted in accordance w ith ISAs and the addit ional requ irements applicable in
Denmark, we exercise professional judgement and maintain professional scept icism throughout the
audit . We also:

u Ident ify and assess the risks of material misstatement of the f inancial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
ev idence that is suff icient and appropriate to prov ide a basis for our opin ion . The risk of not
de tecting a material misstatement resu lting from fraud is h igher than for one resu lting from error
as fraud may invo lve co llusion , forgery , intent ional omissions, misrepresentat ions or the override
of internal contro l.
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Independent audi t or's report
u Obtain an understanding of internal contro l re levant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opin ion on the effectiveness of the Company's internal contro l.

u Evaluate the appropriateness of account ing po licies used and the reasonableness of account ing
estimates and re lated disclosures made by Management .

u Conclude on the appropriateness of Management's use of the go ing concern basis of account ing
in preparing the f inancial statements and, based on the audit ev idence obtained, whether a
material uncertainty exists re lated to events or condit ions that may cast sign if icant doubt on the
Company's ability to continue as a go ing concern . If we conclude that a material uncertainty
exists, we are requ ired to draw attent ion in our auditor's report to the re lated disclosures in the
f inancial statements or, if such disclosures are inadequate , to modify our opin ion . Our
conclusions are based on the audit ev idence obtained up to the date of our auditor's report .
However, future events or condit ions may cause the Company to cease to continue as a go ing
concern .

u Evaluate the overall presentat ion , structure and contents of the f inancial statements, including
the note disclosures, and whether the f inancial statements represent the underlying transactions
and events in a manner that gives a true and fair v iew .

We commun icate w ith those charged w ith governance regarding, among other matters, the planned
scope and t iming of the audit and sign if icant audit f indings, including any sign if icant def iciencies in
internal contro l that we ident ify during our audit .

Sta tement on the Management's rev iew

Management is responsible for the Management's rev iew .

Our opin ion on the f inancial statements does not cover the Management's rev iew , and we do not
express any form of assurance conclusion thereon .

In connect ion w ith our audit of the f inancial statements, our responsibility is to read the
Management's rev iew and, in do ing so , consider whether the Management's rev iew is materially
inconsistent w ith the f inancial statements or our know ledge obtained during the audit , or otherw ise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's rev iew prov ides the
informat ion requ ired under the Dan ish F inancial Statements Act .

Based on the work we have performed, we conclude that the Management's rev iew is in accordance
w ith the f inancial statements and has been prepared in accordance w ith the requ irements of the
Dan ish F inancial Statement Act. We did not ident ify any material misstatement of the Management's
rev iew .

Copenhagen , 5 Ju ly 2 0 1 8
ERNST & YOUNG
Godkendt Revisionspartnerse lskab
CVR no . 30 70 02 28

Peter J ensen
State Authorised Public Accountant
MNE no .: mne3 3 2 4 6
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Management's rev iew

Company de ta ils

Name Ironman Denmark ApS
Address, Postal code , City Hannovergade 8 , 2 3 0 0 Copenhagen S, Denmark

CVR no . 3 2 3 0 1 2 6 6
Established 1 0 April 2 0 1 0
Registered off ice Copenhagen
F inancial year 1 J anuary - 3 1 December

Website ht tp: / /www . ironman .com/

Board of Directors Steven Lou is Johnston
Shane M Facteau
Andrew Lawrence Messick
James Patrick Graml ing

Executive Board Thomas Ve je O lsen

Auditors Ernst & Young Godkendt Rev isionspartnerse lskab
Osvald He lmuths Ve j 4 , P.O . Box 2 5 0 , 2 0 0 0 Frederiksberg,
Denmark

Bankers Danske Bank
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Management's rev iew

Business rev iew

IM Denmark ApS operates triath lon , duath lon , and distance runn ing events under the IRONMAN,
IRONMAN 70 .3 , 5 i5 0™, IRON GIRL and IRONKIDS brands throughout Denmark. Beginn ing in 19 78 as a
challenge be tween a US naval commander and h is group of friends, the IRONMAN has grown to
become the most recogn ized fu ll distance triath lon in the world.

Originally a combinat ion of the Waikiki Rough Water Sw im, the Around Oahu B ike Race , and the
Hono lu lu Marathon , the IRONMAN® events consist of a 2 . 4-mile sw im, a 1 1 2-mile bike ride , and a
2 6 . 2-mile run . IRONMAN 7 0 . 3® races are long-distance triath lons (half the distances of the
IRONMAN® event). 5 i5 0™ events are O lympic-distance triath lons. IRON GIRL® and IRONKIDS®
events include triath lons, duath lons, or distance runn ing events. The events are operated in Denmark
by IRONMAN Denmark ApS. In addit ion to operat ing events, IRONMAN Denmark ApS is commit ted to
grow ing the sport of t riath lon through a comprehensive program of sponsorsh ips, media sources, and
other event production opportun it ies.

F inanc ia l rev iew

The income statement for 2 0 1 7 shows a loss of DKK 6 4 8 , 7 3 2 against a loss of DKK 6 , 4 5 2 , 0 2 7 last
year, and the balance sheet at 3 1 December 2 0 1 7 shows a negat ive equ ity of DKK 1 1 , 9 2 2 , 3 3 1 .

1 8 November 2 0 1 5 , the IRONMAN group was acqu ired by Wanda Group, one of the leading Ch inese
private conglomerates.

The f inancial resu lts for 2 0 1 7 were expected to be be tter than the 2 0 1 6 resu lts, and af ter a longer
period of integrat ion into the group the economic benef its of the integrat ion have improved. The
2 0 1 8 resu lts are expected to be positive as IRONMAN Denmark ApS is plann ing to benef it from its key
investments performed in 2 0 1 6 and 2 0 1 7 .

IRONMAN Denmark ApS has lost it's equ ity . Management expects to recover the lost equ ity through
positive resu lts go ing forward. Reference is made to note 2 for more de tails.

Events af t er the ba lance shee t da te

No sign if icant events have occurred subsequent to the f inancial year-end.
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F inancia l s t a t ements 1 J anuary - 3 1 December

Income sta t ement

Note DK K 2017 2016

Gross marg in 3 , 5 9 0 , 4 5 9 -2 , 1 5 9 , 9 2 3
3 Staff costs -4 , 5 5 8 , 9 8 3 -3 , 4 8 6 , 7 4 1
4 Amort isat ion /depreciat ion and impairment of intangible

assets and property , plant and equ ipment -2 9 9 , 2 7 7 -3 0 7 , 0 4 9
5 Other operat ing expenses -5 , 5 7 9 0

Prof i t / loss before ne t f inanc ia ls -1 , 2 7 3 , 3 8 0 -5 , 9 5 3 , 7 1 3
6 F inancial income 7 7 4 , 7 8 1 0
7 F inancial expenses -1 5 0 , 1 3 3 -4 9 8 , 3 1 4

Prof i t / loss before t ax -6 4 8 , 7 3 2 -6 , 4 5 2 , 0 2 7
Tax for the year 0 0

Prof i t / loss for the year -6 4 8 , 7 3 2 -6 , 4 5 2 , 0 2 7

Recommended appropriat ion of prof i t / loss
Retained earn ings/accumu lated loss -6 4 8 , 7 3 2 -6 , 4 5 2 , 0 2 7

-6 4 8 , 7 3 2 -6 , 4 5 2 , 0 2 7
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F inancia l s t a t ements 1 J anuary - 3 1 December

Ba lance shee t

Note DK K 2017 2016

ASSETS
F ixed asse ts

8 Intang ible asse ts
Acqu ired intangible asse ts 1 0 4 , 5 0 7 1 2 0 , 8 5 0

1 0 4 , 5 0 7 1 2 0 , 8 5 0

9 Proper ty , p lant and equ ipment
Plant and mach inery 3 4 6 , 8 0 3 3 8 2 , 0 0 2
Other f ixtures and f it t ings, too ls and equ ipment 6 1 , 6 5 7 7 5 , 4 5 4
Leaseho ld improvements 0 0

4 0 8 , 4 6 0 4 5 7 , 4 5 6

Investments
Other rece ivables 5 6 , 4 0 3 5 6 , 4 0 3

5 6 , 4 0 3 5 6 , 4 0 3

Tota l f ixed asse ts
5 6 9 , 3 7 0 6 3 4 , 7 0 9

Non-f ixed asse ts
Rece ivab les
Trade rece ivables 1 , 2 3 0 , 9 8 2 6 6 8 , 8 0 0
Rece ivables from group ent it ies 1 4 , 9 5 1 , 3 7 9 1 5 , 4 6 7 , 7 8 8
Prepayments 1 1 3 , 4 1 0 9 2 , 3 3 5

1 6 , 2 9 5 , 7 7 1 1 6 , 2 2 8 , 9 2 3

Cash 3 , 0 3 4 , 5 7 8 2 , 4 7 0 , 7 5 2

Tota l non-f ixed asse ts 1 9 , 3 3 0 , 3 4 9 1 8 , 6 9 9 , 6 7 5

TOT AL ASSETS 1 9 , 8 9 9 , 7 1 9 1 9 , 3 3 4 , 3 8 4

EQUITY AND LIA BILITIES
Equ i ty
Share capi tal 8 0 , 0 0 0 8 0 , 0 0 0
Retained earn ings -1 2 , 0 0 2 , 3 3 1 -1 1 , 3 5 3 , 5 9 9

Tota l equi t y -1 1 , 9 2 2 , 3 3 1 -1 1 , 2 7 3 , 5 9 9
L iab ili t ies o ther than prov isions
Current liab ilit ies o ther than prov isions
Prepayments rece ived from customers 9 , 7 3 5 , 6 1 3 1 1 , 9 1 4 , 1 0 9
Trade payables 8 4 7 , 9 3 9 1 , 1 6 0 , 3 4 1
Payables to group ent it ies 1 8 , 9 1 9 , 8 3 3 1 5 , 6 4 2 , 6 0 0
Other payables 2 , 3 1 8 , 6 6 5 1 , 8 9 0 , 9 3 3

3 1 , 8 2 2 , 0 5 0 3 0 , 6 0 7 , 9 8 3

Tota l liab ili t ies other than prov isions 3 1 , 8 2 2 , 0 5 0 3 0 , 6 0 7 , 9 8 3

TOT AL EQUITY A ND LIA BILITIES 1 9 , 8 9 9 , 7 1 9 1 9 , 3 3 4 , 3 8 4

1 Account ing po licies
2 Go ing concern uncertaint ies

1 0 Contractual obligat ions and contingencies, e tc.
1 1 Cont ingent assets
1 2 Co llateral
1 3 Re lated part ies
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F inancia l s t a t ements 1 J anuary - 3 1 December

Sta t ement of changes in equi t y

DK K Share capi t a l
Reta ined
earn ings Tota l

Equ ity at 1 J anuary 2 0 1 7 8 0 , 0 0 0 -1 1 , 3 5 3 , 5 9 9 -1 1 , 2 7 3 , 5 9 9
Transfer through appropriat ion of loss 0 -6 4 8 , 7 3 2 -6 4 8 , 7 3 2

Equ i ty a t 3 1 December 2 0 1 7 8 0 , 0 0 0 -1 2 , 0 0 2 , 3 3 1 -1 1 , 9 2 2 , 3 3 1
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F inancia l s t a t ements 1 J anuary - 3 1 December

Notes to the f inanc ia l st a t ements

1 A ccount ing po licies

The annual report of Ironman Denmark ApS for 2 0 1 7 has been prepared in accordance w ith the
prov isions in the Dan ish F inancial Statements Act applying to report ing class B ent it ies and e lective
cho ice of certain prov isions applying to report ing class C ent it ies.

The account ing po licies used in the preparat ion of the f inancial statements are consistent w ith those
of last year.

Report ing currency

The f inancial statements are presented in Dan ish kroner (DKK).

Fore ign currency t ranslat ion

On in itial recogn it ion , transactions denominated in fore ign currencies are translated at the exchange
rates at the transaction date . Fore ign exchange dif ferences arising between the exchange rates at the
transaction date and at the date of payment are recogn ised in the income statement as f inancial
income or f inancial expenses.

Rece ivables and payables and other monetary items denominated in fore ign currencies are translated
at the exchange rate at the balance sheet date . The dif ference be tween the exchange rates at the
balance sheet date and the date at wh ich the rece ivable or payable arose or was recogn ised in the
most recent f inancial statements is recogn ised in the income statement as f inancial income or
f inancial expenses.

Income sta t ement

Revenue

Income from the rendering of serv ices, comprising registrat ion fees for part icipat ion in sports events,
is recogn ised as revenue as the serv ices are rendered, implying that revenue corresponds to the
market value of the serv ices rendered in the year (percentage-of-complet ion method).

Revenue is measured at the fair value of the agreed considerat ion excluding VAT and taxes charged
on behalf of th ird part ies. A ll discounts and rebates granted are recogn ised in revenue .

Gross marg in

The items revenue , cost of sales and external expenses have been aggregated into one item in the
income statement called gross margin in accordance w ith section 3 2 of the Dan ish F inancial
Statements Act .

Other opera t ing expenses

Other operat ing expenses comprise items of a secondary nature re lat ive to the Company's core
activ ities, including losses on the sale of f ixed asse ts.

Other ex terna l expenses

Other external expenses include the year's expenses re lat ing to the Company's core activ ities,
including expenses re lat ing to distribut ion , sale , advert ising, admin istrat ion , premises, bad debts,
payments under operat ing leases, e tc .

Sta ff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as we ll as other social security contribut ions, e tc . The item is ne t of re funds from public
authorit ies.
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F inancia l s t a t ements 1 J anuary - 3 1 December

Notes to the f inanc ia l st a t ements

1 A ccount ing po licies (cont inued)

Amort isa t ion /deprecia t ion

The item comprises amort isat ion /depreciat ion of intangible asse ts and property , plant and equ ipment .

The basis of amort isat ion /depreciat ion , wh ich is calcu lated as cost less any residual value , is
amort ised/depreciated on a straight line basis over the expected usefu l life . The expected usefu l lives
of the asse ts are as fo llows:

Software 5 years

Plant and mach inery 5 years
Other f ixtures and f it t ings, too ls and
equ ipment

3 years

F inancia l income and expenses

F inancial income and expenses are recogn ised in the income statements at the amounts that concern
the f inancial year. Ne t f inancials include interest income and expenses as we ll as allowances and
surcharges under the advance-payment-of-tax scheme , e tc .

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred
tax adjustments. The port ion of the tax for the year that re lates to the prof it / loss for the year is
recogn ised in the income statement , whereas the port ion that re lates to transactions taken to equ ity
is recogn ised in equ ity .

Ba lance shee t

Intang ible asse ts

Other intangible asse ts include acqu ired intangible rights, including sof tware licences and distribut ion
rights.

Other intangible asse ts are measured at cost less accumu lated amort isat ion and impairment losses.

Proper ty , p lant and equ ipment

Items of property , plant and equ ipment are measured at cost less accumu lated depreciat ion and
impairment losses. Cost includes the acqu isition price and costs directly re lated to the acqu isition
unt il the t ime at wh ich the asse t is ready for use .

Impa irmen t of f ixed asse ts

Intangible asse ts and property , plant and equ ipment as we ll as investments in subsidiaries and
associates are rev iewed for impairment on an annual basis. Where there is ev idence of impairment ,
each indiv idual asse t or group of asse ts generat ing independent cash f lows is tested for impairment .
The carrying amount of impaired asse ts is reduced to the h igher of the value in use and the ne t se lling
price (recoverable amount). Where an impairment loss is recogn ised on a group of asse ts, a loss is
f irst allocated to goodw ill and then to the other asse ts on a pro rata basis.
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F inancia l s t a t ements 1 J anuary - 3 1 December

Notes to the f inanc ia l st a t ements

1 A ccount ing po licies (cont inued)

Impairment tests are conducted on asse ts or groups of asse ts when there is ev idence of impairment .
The carrying amount of impaired asse ts is reduced to the h igher of the ne t se lling price and the value
in use (recoverable amount).

The recoverable amount is the h igher of the ne t se lling price of an asse t and its value in use . The
value in use is calcu lated as the present value of the expected ne t cash f lows from the use of the
asset or the group of asse ts and the expected ne t cash f lows from the disposal of the asse t or the
group of asse ts af ter the end of the usefu l life .

Prev iously recogn ised impairment losses are reversed when the reason for recogn it ion no longer
exists. Impairment losses on goodw ill are not reversed.

Rece ivab les

Rece ivables are measured at amort ised cost, wh ich usually corresponds to the nominal value . An
impairment loss is recogn ised if there is objective evidence that a rece ivable or a group of rece ivables
is impaired. If there is objective evidence that an indiv idual rece ivable has been impaired, an
impairment loss is recogn ised on an indiv idual basis. in wh ich case the carrying amount is reduced to
the ne t realisable value .

Rece ivables in respect of wh ich there is no objective evidence of indiv idual impairment are tested for
objective evidence of impairment on a portfo lio basis. The portfo lios are primarily based on the
debtors' domicile and credit rat ings in line with the Company's risk management po licy. The objective
ev idence applied to portfo lios is de termined based on h istorical loss experience .

Impairment losses are calcu lated as the dif ference be tween the carrying amount of the rece ivables
and the present value of the expected cash f lows, including the realisable value of any co llateral
rece ived. The effective interest rate for the indiv idual rece ivable or portfo lio is used as discount rate .

Prepayments

Prepayments comprise prepaid expenses regarding subsequent f inancial report ing years.

Cash

Cash comprise cash and short term securit ies wh ich are readily convert ible into cash and subject on ly
to minor risks of changes in value .

Equ i ty

Proposed d ividends

Dividend proposed for the year is recogn ised as a liability once adopted at the annual general meet ing
(declarat ion date). Div idends expected to be distributed for the f inancial year are presented as a
separate item under " Equ ity " .

Income taxes

Current tax payables and rece ivables are recogn ised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.
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F inancia l s t a t ements 1 J anuary - 3 1 December

Notes to the f inanc ia l st a t ements

1 A ccount ing po licies (cont inued)

Deferred tax is measured according to the liability method on all temporary dif ferences be tween the
carrying amount and the tax base of asse ts and liabilit ies. However, deferred tax is not recogn ised on
temporary dif ferences re lat ing to goodw ill wh ich is not deductible for tax purposes and on off ice
premises and other items where temporary dif ferences, apart from business combinat ions, arise at
the date of acqu isition w ithout affecting e ither prof it / loss for the year or taxable income . Where
alternat ive tax ru les can be applied to de termine the tax base , deferred tax is measured based on
Management's intended use of the asse t or se tt lement of the liability , respective ly.

Deferred tax is measured according to the tax ru les and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Deferred tax asse ts are
recogn ised at the expected value of the ir ut ilisat ion; e ither as a se t-off against tax on future income
or as a se t-off against deferred tax liabilit ies in the same legal tax ent ity . Changes in deferred tax due
to changes in the tax rate are recogn ised in the income statement .

Other payab les

Other payables are measured at ne t realisable value .

Deferred income

Deferred income recogn ised as a liability comprises payments rece ived concern ing income in
subsequent f inancial report ing years.

2 Go ing concern uncerta int ies

The Company has lost its equ ity and must , according to the Dan ish Compan ies Act , adopt measures to
restore it . Management still expects to recover the lost equ ity through positive resu lts go ing forward.

The Company's budget for 2 0 1 8 shows a prof it based on Management ’s expectat ions of cost
reductions compared to 2 0 1 7 as the Company is now fu lly integrated in the Group.

Moreover, the parent company , World endurance BV , IRONMAN Germany GmbH and World Triath lon
Corporat ion , have issued a letter of subordinat ion agree ing to let all other creditors take precedence
over payables to the parent company and ent it ies fu lly contro lled by the parent company unt il at least
2 6 June 2 0 1 9 .

In addit ion , we have rece ived a letter of support stat ing that World Triath lon Corporat ion w ill support
the Company f inancially when needed in order for the Company to fu lf il its obligat ions as they fall due
unt il at least 1 2 months af ter the approval by the annual general meet ing of the f inancial statements
for 2 0 1 7 .

Against th is background, Management presents the f inancial statements based on a go ing concern
assumpt ion .
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F inancia l s t a t ements 1 J anuary - 3 1 December

Notes to the f inanc ia l st a t ements

DK K 2017 2016

3 Sta ff costs
Wages/salaries 4 , 0 8 5 , 3 0 5 3 , 3 7 7 , 6 6 0
Pensions 7 9 , 1 0 7 2 0 , 5 7 0
Other social security costs 1 2 , 5 7 1 4 2 , 0 8 2
Other staff costs 3 8 2 , 0 0 0 4 6 , 4 2 9

4 , 5 5 8 , 9 8 3 3 , 4 8 6 , 7 4 1

Average number of fu ll-t ime employees 9 6

4 A mort isa t ion /deprec ia t ion of intang ib le asse ts and property ,
p lant and equ ipment

Amort isat ion of intangible asse ts 1 1 1 , 5 9 3 1 2 5 , 1 6 2
Depreciat ion of property , plant and equ ipment 1 8 7 , 6 8 4 1 8 1 , 8 8 7

2 9 9 , 2 7 7 3 0 7 , 0 4 9

5 Other opera t ing expenses

Other operat ing expenses include losses on the sale of f ixed asse ts.

6 F inanc ia l income
Other f inancial income 7 7 4 , 7 8 1 0

7 7 4 , 7 8 1 0

7 F inancia l expenses
Interest expenses, group ent it ies 1 5 0 , 1 3 3 9 4 , 9 6 5
Other f inancial expenses 0 4 0 3 , 3 4 9

1 5 0 , 1 3 3 4 9 8 , 3 1 4

8 Intang ible asse ts

DK K
Acqu ired

intang ible asse ts

Cost at 1 J anuary 2 0 1 7 5 1 9 , 2 0 8
Addit ions in the year 9 5 , 2 5 0

Cost at 3 1 December 2 0 1 7 6 1 4 , 4 5 8

Impairment losses and amortisation at 1 J anuary 2 0 1 7 3 9 8 , 3 5 8
Amort isat ion /depreciat ion in the year 1 1 1 , 5 9 3

Impairment losses and amortisation at 3 1 December 2 0 1 7 5 0 9 , 9 5 1

Carry ing amount a t 3 1 December 2 0 1 7 1 0 4 , 5 0 7
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9 Proper ty , p lant and equ ipment

DK K
P lant and

mach inery

Other fix tures
and fi t t ings, too ls

and equ ipment
Leaseho ld

improvements Tota l

Cost at 1 J anuary 2 0 1 7 8 1 1 , 9 0 4 3 6 1 , 6 7 9 2 4 6 , 2 9 5 1 , 4 1 9 , 8 7 8
Addit ions in the year 1 0 4 , 7 2 7 3 9 , 5 4 0 0 1 4 4 , 2 6 7
Disposals in the year -3 0 1 , 3 2 7 0 -1 6 6 , 6 6 9 -4 6 7 , 9 9 6

Cost at 3 1 December 2 0 1 7 6 1 5 , 3 0 4 4 0 1 , 2 1 9 7 9 , 6 2 6 1 , 0 9 6 , 1 4 9

Impairment losses and
depreciat ion at
1 J anuary 2 0 1 7 4 2 9 , 9 0 2 2 8 6 , 2 2 5 2 4 6 , 2 9 5 9 6 2 , 4 2 2

Amort isat ion /depreciat ion in
the year 1 3 4 , 3 4 7 5 3 , 3 3 7 0 1 8 7 , 6 8 4

Reversal of
amort isat ion /depreciat ion
and impairment of disposals -2 9 5 , 7 4 8 0 -1 6 6 , 6 6 9 -4 6 2 , 4 1 7

Impairment losses and
depreciat ion at
3 1 December 2 0 1 7 2 6 8 , 5 0 1 3 3 9 , 5 6 2 7 9 , 6 2 6 6 8 7 , 6 8 9

Carry ing amount a t
3 1 December 2 0 1 7 3 4 6 , 8 0 3 6 1 , 6 5 7 0 4 0 8 , 4 6 0

1 0 Contractua l ob liga t ions and cont ingenc ies, e tc .

Other con t ingent liab ili t ies

Other contingent liabilit ies include the Company's debt to group ent it ies of DKK 1 8 , 9 1 9 ,8 3 3 . The
debt subordinates for any other creditor unt il at least 2 6 June 2 0 1 9 .

Ironman Denmark has a lawsu it w ith Team Challenge Germany . The core issue is whether Ironman
Denmark has breached the license agreement be tween YwC Sports ApS and Team Challenge . The
lawsu it is still ongo ing and the outcome is uncertain .

Other f inanc ia l ob liga t ions

Other rent and lease liabilit ies:

DK K 2017 2016

Rent and lease liabilit ies 1 3 2 , 7 8 9 1 2 4 , 6 3 1

Rent and lease liabilit ies include a rent obligat ion totalling DKK 1 3 2 , 7 8 9 , wh ich is equal to six months'
rent .

1 1 Cont ingent asse ts

The Company has tax loss carry-forwards totalling DKK 1 1 , 3 8 0 ,7 4 5 , resu lting in a deferred tax asse t.
Th is has not been recogn ised in the balance sheet due to uncertainty as to the t iming and ut ilisat ion
of the tax losses.
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1 2 Colla tera l

The Company has not prov ided any security or other co llateral in assets at 3 1 December 2 0 1 7 .

1 3 Re la ted par t ies

Informat ion about conso lidated f inanc ia l s ta tements

Parent Domic ile

Requ isi t ion ing of the parent
company's conso lida ted
financ ia l sta tements

Wanda Group Co Ltd. Ch ina Company's webpage
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