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Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of
the document, the Danish version of the document shall prevail.

e To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

e Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2015 for Svane Bogdol Holding ApS.
The board of directors and the executive board have today presented the annual report of Svane Bogdol Holding ApS

for the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the company's

results of its activities in the financial year 1 January to 31 December 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, som be-
retningen omhandler.
We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Silkeborg, den 27. april 2016
Silkeborg, 27 April 2016

Direktion

Executive board

Henning Ngrgaard Blaabjerg Mai Seiersen Poul-Erik Petersen
Bestyrelse
Board of directors
Per Buttenschgn Bjorn Holst Jan-Rainer Schmitt
formand
Mai Seiersen Henning Ngrgaard Blaabjerg Poul-Erik Petersen
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Til anpartshaverne i Svane Bogdol Holding ApS
To the shareholders of Svane Bogdol Holding ApS

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Svane Bogdol Holding ApS for regnskabsaret 1. januar - 31. december
2015, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

We have audited the annual accounts of Svane Bogdol Holding ApS for the financial year 1 January to 31 December
2015, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to

fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfgrt
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udfgrer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the annual accounts are free from material misstatements.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurdering af risici
for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omsteendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmaessige skgn er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial position
at 31 December 2015 and of the results of the company's operations for the financial year 1 January to 31 December

2015 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udfgrte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion that

the information provided in the management's review is consistent with the annual accounts.

Aarhus, den 27. april 2016
Aarhus, 27 April 2016

Redmark

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 29 44 27 89

Company reg. no. 29 44 27 89

Lars Christensen
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data
Selskabet Svane Bogdol Holding ApS
The company Ebstrupvej 28
8600 Silkeborg
CVR-nr.: 32300758
Company reg. no.
Stiftet: 22. marts 2010
Established: 22 March 2010
Hjemsted: Silkeborg
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
6. regnskabsar
6th financial year
Bestyrelse Per Buttenschgn, formand
Board of directors Bjorn Holst
Jan-Rainer Schmitt
Mai Seiersen
Henning Ngrgaard Blaabjerg
Poul-Erik Petersen
Direktion Henning Ngrgaard Blaabjerg
Executive board Mai Seiersen
Poul-Erik Petersen
Revision Redmark, Statsautoriseret Revisionspartnerselskab
Auditors Sommervej 31C
8210 Aarhus V
Dattervirksomheder Svane Service ApS, Silkeborg
Subsidiaries Svane Service, @st ApS, Favrskov

Svane Service, Syd ApS, Favrskov
Danren Hjemmeservice A/S, Odense
Danish Care World A/S, Silkeborg
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
The principal activities of the company

Selskabets hovedaktivitet har i lighed med tidligere ar bestaet i at eje kapitalandele i dattervirksomheder.
Like in previous years, the company's principal activity has been the holding of equity investments in subsidiaries.

Udvikling i aktiviteter og pkonomiske forhold

Development in activities and financial matters

Arets bruttotab udggr -17 t.kr. mod -8 t.kr. sidste &r. Det ordinaere resultat efter skat udggr -4.541 t.kr.
mod 683 t.kr. sidste ar. Ledelsen anser arets resultat for utilfredsstillende.

The gross loss for the year is DKK -17.000 against DKK -8.000 last year. The results from ordinary activities after tax
are DKK -4.541.000 against DKK 683.000 last year. The management consider the results unsatisfactory.

Svane Service Holding ApS er i det afsluttede regnskabsar 2015 indgaet i en fusion med Danren
Hjemmeservice A/S, ejet af Bogdol GmBH, under navnet Svane Bogdol Holding ApS.
lin the financial year 2015 just completed, Svane Service Holding ApS entered into a merger with Danren

Hjemmeservice A/S, owned by Bogdol GmbH. The new company name is Svane Bogdol Holding ApS.

Svane Bogdol Holding ApS er 100% ejer af de fire selvsteendige driftsselskaber inden for privat
hjemmepleje og renggring.
Svane Bogdol Holding ApS is 100 % owner of the four independent, operating companies within the sector of

private home-care and cleaning.

o Svane Service ApS

. Svane Service, @st ApS

. Svane Service, Syd Ap

o Danren Hjemmeservice A/

Den gennemfgrte fusion og de heraf afledte ledelsesmaessige synergier kombineret med fokus pa at
fastholde kvalitet og Ignsomhed i den daglige drift forventes at resultere i et samlet positivt
driftsresultat for hele koncernen pa 1,5 mio. kr. i 2016.

The merger and the resulting management synergies combined with the focus on maintaining quality and
profitability in the day-to-day operation are expected to result in a total positive operating profit of DKK 1.5m for
the entire group in 2016.

Begivenheder efter regnskabsarets udlgb

Events subsequent to the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vaesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Svane Bogdol Holding ApS er aflagt i overensstemmelse med &rsregnskabslovens be-
stemmelser for en klasse B-virksomhed.
The annual report for Svane Bogdol Holding ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in Danish
kroner (DKK).

Resultatopggrelsen
The profit and loss account

Bruttotab
Gross loss

Bruttotab indeholder eksterne omkostninger.
The gross loss comprises external costs.

Andre eksterne omkostninger omfatter omkostninger til administration.
Other external costs comprise costs for administration.

Finansielle poster

Net financials

Finansielle poster omfatter renteindteegter og -omkostninger samt realiserede og urealiserede kursavan-
cer og -tab vedrgrende finansielle aktiver og forpligtelser. Finansielle indteegter og omkostninger indreg-
nes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Renteomkostninger og gvrige omkostninger pa lan til finansiering af fremstilling af immaterielle og mate-
rielle anlaegsaktiver, og som vedrgrer fremstillingsperioden, indregnes ikke i kostprisen for anlaegsaktivet.
Interest and other costs concerning loans for financing the production of intangible and tangible fixed assets and

concerning the production period are not recognised in the cost of the fixed asset.

Indtaegter af kapitalandele i tilknyttede virksomheder

Results from equity investments in group enterprises

| resultatopggrelsen indregnes den forholdsmaessige andel af de enkelte tilknyttede virksomheders resul-
tat efter skat efter fuld eliminering af intern avance eller tab og fradrag af afskrivning pa koncerngoodwill.
After full elimination of intercompany profit or loss and deduction of amortisation of consolidated goodwill, the
equity investment in the individual group enterprises are recognised in the profit and loss account at a proportional

share of the group enterprises' results after tax.
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Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og aendring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resultat, og direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in the
profit and loss account with the share referring to the results for the year and directly in the equity with the share

referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder. Sel-
skabet er administrationsselskab for sambeskatningen og afregner som fglge heraf alle betalinger af sel-
skabsskat med skattemyndighederne.

The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group
enterprises. The company acts as an administration company in relation to the joint taxation. This means that the
total Danish tax payable of the income of the Danish consolidated companies is paid to the tax authorities by the

company.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil modtager virksomhe-
der med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende det-
te underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Finansielle anlagsaktiver

Financial fixed assets

Kapitalandele i tilknyttede virksomheder

Equity investments in group enterprises

Kapitalandele i tilknyttede virksomheder indregnes i balancen til den forholdsmaessige andel af virksomhe-
dens regnskabsmaessige indre vaerdi. Denne opggres efter modervirksomhedens regnskabspraksis med
fradrag eller tillzeg af urealiserede koncerninterne avancer og tab samt med tilleeg eller fradrag af reste-
rende veerdi af positiv eller negativ goodwill opgjort efter overtagelsesmetoden.

Equity investments in group enterprises are recognised in the balance sheet at a proportional share under the equity
method, the value being calculated on the basis of the accounting policies of the parent company by the deduction or
addition of unrealised intercompany profits and losses, and with the addition or deduction of residual value of

positive or negative goodwill measured by applying the acquisition method.
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Anvendt regnskabspraksis
Accounting policies used

Tilknyttede virksomheder med negativ regnskabsmaessig indre vaerdi indregnes uden veaerdi, og et eventu-
elt tilgodehavende hos disse virksomheder nedskrives med modervirksomhedens andel af den negative
indre veerdi i det omfang, tilgodehavendet vurderes som uerholdeligt. Safremt den regnskabsmaessige ne-
gative indre vaerdi overstiger tilgodehavender, indregnes det resterende belgb under hensatte forpligtel-
ser i det omfang, modervirksomheden har en retlig eller faktisk forpligtelse til at deekke disse virksomhe-
ders underbalance.

Group enterprises with negative equity are recognised without any value, and to the extent they are considered
irrevocable, amounts owed by these companies are written down by the parent's share of the equity. If the negative
equity exceeds the debtors, the residual amount is recognised under liability provisions to the extent the parent has a

legal or actual liability to cover the negative equity of the subsidiary.

Nettoopskrivning af kapitalandele i tilknyttede virksomheder overfgres under egenkapitalen til reserve
for nettoopskrivning efter den indre vaerdis metode i det omfang, den regnskabsmaessige vaerdi oversti-
ger kostprisen. Udbytter fra tilknyttede virksomheder, der forventes vedtaget inden godkendelsen af
naervaerende arsrapport, bindes ikke pa opskrivningsreserven. Reserven reguleres med andre egenkapital-
bevaegelser i tilknyttede virksomheder.

To the extent the equity exceeds the cost, the net revaluation of equity investments in group enterprises are
transferred to the reserves under the equity for net revaluation as per the equity method. Dividends from group
enterprises expected to be decided before the approval of this annual report are not subject to a limitation of the

revaluation reserves. The reserves are adjusted by other equity movements in group enterprises.

Nyerhvervede eller nystiftede virksomheder indregnes i arsregnskabet fra anskaffelsestidspunktet. Solgte
eller afviklede virksomheder indregnes frem til afstaelsestidspunktet.
Newly taken over or newly established companies are recognised in the annual accounts as of the time of acquisition.

Sold or liquidated companies are recognised at the time of cession.

Fortjeneste eller tab ved afhaendelse af tilknyttede virksomheder opggres som forskellen mellem afstael-
sessummen og den regnskabsmaessige vaerdi af nettoaktiver pa salgstidspunktet inklusive resterende kon-
cerngoodwill samt forventede omkostninger til salg eller afvikling. Fortjeneste og tab indregnes i resultat-
opggrelsen under finansielle poster.

Profit or loss in connection with the sale of group enterprises are measured as the difference between the sales
amount and the book value of net assets at the time of the sale, inclusive of remaining consolidated goodwill and

expected costs for sale and cession. Profit and loss are recognised in the profit and loss account under net financials.
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Anvendt regnskabspraksis
Accounting policies used

Ved kgb af nye tilknyttede virksomheder anvendes overtagelsesmetoden, hvorefter de nytilkgbte virk-
somheders aktiver og forpligtelser males til dagsveerdi pa erhvervelsestidspunktet. Der hensaettes til daek-
ning af omkostninger ved besluttede omstruktureringer i de erhvervede virksomheder i forbindelse med
kgbet. Der tages hensyn til skatteeffekten af de foretagne omvurderinger, jaevnfgr beskrivelse af goodwill
nedenfor.

In connection with the take over of new group enterprises, the acquisition method is applied, by which the taken over
companies' assets and liabilities are measured at fair value at the time of take over. Provisions are made for covering
costs in connection with decided restructuring projects in the taken over enterprise in connection with the take-over.

The tax effect of the revaluation carried out is taken into consideration, cf. the below description of goodwill.

Positive forskelsbelgb (goodwill) mellem anskaffelsesvaerdi og dagsveerdi af overtagne aktiver og forplig-
telser inklusive hensatte forpligtelser til omstrukturering, indregnes under kapitalandele i tilknyttede
virksomheder. Forskelsbelgbet afskrives over den vurderede gkonomiske brugstid, der fastleegges pa bag-
grund af ledelsens erfaringer inden for de enkelte forretningsomrader. Afskrivningsperioden udggr maksi-
malt 20 ar og er laengst for strategisk erhvervede virksomheder med en staerk markedsposition og lang
indtjeningsprofil. Den regnskabsmaessige veerdi af goodwill vurderes Igbende og nedskrives over resultat-
opgerelsen i de tilfaelde, hvor den regnskabsmaessige veerdi overstiger de forventede fremtidige nettoind-
teegter fra den virksomhed eller aktivitet, som goodwill er knyttet til.

Positive differences (goodwill) between the acquisition value and the fair value of the assets and liabilities taken over,
inclusive of liability provisions for restructuring, are recognised under equity investments in group enterprises, and
they are amortised over the estimated financial life. The financial life is determined on the basis of the management's
experience with the individual business areas. The amortisation period is maximum 20 years, being the longer for
strategically taken over companies with a strong market position and a long range earnings potential. The book
value of goodwill is evaluated currently and written down in the profit and loss account in those cases where the
book value exceeds the expected future net income from the enterprise or the activity, to which the goodwill is
attached.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi. Der nedskri-
ves til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Egenkapital - udbytte
Equity - dividend
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Anvendt regnskabspraksis
Accounting policies used

Udbytte, som forventes udbetalt for aret, vises som en saerskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed dividend

is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis of
the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are expected to

be settled net or simultaneously.

Efter sambeskatningsreglerne haefter Svane Bogdol Holding ApS som administrationsselskab solidarisk og
ubegraenset over for skattemyndighederne for selskabsskatter og kildeskatter pa renter, royalties og ud-
bytter opstaet inden for sambeskatningskredsen.

Svane Bogdol Holding ApS is jointly taxed with the Danish group companies and acts in this respect as the
administration company. According to the rules of joint taxation, Svane Bogdol Holding ApS is unlimited, jointly and
severally liable towards the Danish tax authorities for the total corporation tax, including withholding tax on interest,

royalties and dividends, arising within the jointly taxed group of companies.

Skyldige og tilgodehavende sambeskatningsbidrag indregnes i balancen som “Tilgodehavende selskabs-
skat” eller ”Skyldig selskabsskat”.
Payable and receivable joint taxation contributions are recognised in the balance sheet as "Receivable corporate tax"

or “Payable corporate tax".

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig veaerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet focus.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere geldende, nar den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke stgrrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfgre en vaesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material

deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22 %.

Geaeldsforpligtelser

Liabilities

Andre gaeldsforpligtelser males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2015 2014
Bruttotab
Gross loss -16.560 -7.625
Indteegter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group enterprises -4.279.983 649.940
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises 121.055 73.041
Nedskrivning af finansielle aktiver
Writedown relating to financial assets -309.000 0
1 @vrige finansielle omkostninger
Other financial costs -38.898 -19.718
Resultat for skat
Results before tax -4.523.386 695.638
Skat af arets resultat
Tax on ordinary results -17.649 -12.789
Arets resultat
Results for the year -4.541.035 682.849
Forslag til resultatdisponering:
Proposed distribution of the results:
Ekstraordinaert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 0 250.000
Udbytte for regnskabsaret
Dividend for the financial year 0 600.000
Disponeret fra overfgrt resultat
Allocated from results brought forward -4.541.035 -167.151
Disponereti alt
Distribution in total -4.541.035 682.849
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014

Anlaegsaktiver
Fixed assets

2 Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 1.179.796 5.271.605

Finansielle anlaegsaktiver i alt
Financial fixed assets in total 1.179.796 5.271.605

Anlzegsaktiveri alt
Fixed assets in total 1.179.796 5.271.605

Omsaetningsaktiver
Current assets

Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 3.346.535 1.844.685
Tilgodehavende selskabsskat

Receivable corporate tax 135.000 0
Andre tilgodehavender

Other debtors 4.625 267.296
Tilgodehavender i alt

Debtors in total 3.486.160 2.111.981

Likvide beholdninger
Cash funds 4.835 254

Omsaetningsaktiver i alt

Current assets in total 3.490.995 2.112.235

Aktiveri alt

Assets in total 4.670.791 7.383.840
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Note

3

4

5

Passiver
Equity and liabilities

2015

2014

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Overfprt resultat

Results brought forward

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

152.500

2.806.213

125.000

6.170.101

600.000

Egenkapital i alt
Equity in total

2.958.713

6.895.101

Geaeldsforpligtelser
Liabilities

Geeld til selskabsdeltagere og ledelse
Debt to shareholders and management

677.076

Langfristede geeldsforpligtelser i alt
Long-term liabilities in total

677.076
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Balance 31. december
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Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2015 2014
Kortfristet del af langfristet geeld
Short-term part of long-term liabilities 167.410 0
Leverandgrer af varer og tjenesteydelser
Trade creditors 6.250 6.250
Geeld til tilknyttede virksomheder
Debt to group enterprises 843.693 364.481
Selskabsskat
Corporate tax 0 118.008
Skyldig selskabsskat til tilknyttede virksomheder
Tax payables to group enterprises 17.649 0
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 1.035.002 488.739
Gezeldsforpligtelser i alt
Liabilities in total 1.712.078 488.739
Passiver i alt
Equity and liabilities in total 4.670.791 7.383.840

7 Eventualposter
Contingencies
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Annual report for 2015



@edmark

Noter
Notes

All amounts in DKK.

2015 2014
1.  @vrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 20.748 13.127
Andre finansielle omkostninger
Other financial costs 18.150 6.591
38.898 19.718
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Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014

Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises
Kostpris 1. januar 2015
Acquisition sum, opening balance 1 January 2015 5.185.650 4.605.650
Tilgang i arets lgb
Additions during the year 2.188.174 580.000
Afgang i arets lgb
Disposals during the year -500.000 0
Kostpris 31. december 2015
Cost 31 December 2015 6.873.824 5.185.650
Opskrivninger 1. januar 2015
Revaluations, opening balance 1 January 2015 1.518.455 2.082.015
Arets resultat fgr afskrivninger pa goodwill
Results for the year before goodwill amortisation -3.870.889 936.440
Udbytte
Dividend -1.500.000 -1.500.000
Opskrivninger 31. december 2015
Revaluation 31 December 2015 -3.852.434 1.518.455
Afskrivninger pa goodwill 1. januar 2015
Amortisation of goodwill, opening balance 1 January 2015 -1.432.500 -1.146.000
Arets afskrivninger pa goodwill
Amortisation of goodwill for the year -409.094 -286.500
Afskrivninger pa goodwill 31. december 2015
Depreciation on goodwill 31 December 2015 -1.841.594 -1.432.500
Regnskabsmaessig vaerdi 31. december 2015
Book value 31 December 2015 1.179.796 5.271.605
| regnskabsposten indgar goodwill med
The items include goodwill with an amount of 2.862.312 1.432.500
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Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014
Tilknyttede virksomheder:
Group enterprises:
Hjemsted Ejerandel
Share of
Domicile ownership
Svane Service ApS Silkeborg 100 %
Svane Service, @st ApS Favrskov 100 %
Svane Service, Syd ApS Favrskov 100 %
Danren Hjemmeservice A/S Odense 100 %
Danish Care World A/S Silkeborg 0%
3. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2015
Contributed capital 1 January 2015 125.000 125.000
Kontant kapitaludvidelse
Cash capital increase 27.500 0
152.500 125.000
4. Overfgrt resultat
Results brought forward
Overfgrt resultat 1. januar 2015
Results brought forward 1 January 2015 6.170.101 6.337.252
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward -4.541.035 -167.151
Ekstraordinaert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 0 250.000
Udloddet ekstraordinaert udbytte vedtaget i regnskabsaret
Distributed extraordinary dividend adopted during the financial year 0 -250.000
Overkurs ved kapitaludvidelse
Share premium account for the year 1.177.147 0
2.806.213 6.170.101
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Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014

5.  Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

Udbytte 1. januar 2015

Dividend 1 January 2015 600.000 0

Udloddet udbytte

Distributed dividend -600.000 0

Udbytte for regnskabsaret

Dividend for the financial year 0 600.000
0 600.000

6. Geldsforpligtelser
Liabilities

Restgzeld
Afdrag efter 5 ar Geeld i alt Galdialt
forste ar Outstanding 31/12 2015 31/12 2014
Instalments debt after Debt in total Debt in total
first year 5 years 31 Dec 2015 31 Dec 2014
Geld til selskabsdeltagere
og ledelse
Debt to shareholders and
management 167.410 0 844.486 0
167.410 0 844.486 0
7. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Selskabet har tilkendegivet at ville stille forngden likviditet til radighed for det tilknyttede selskab
Svane Service, Syd ApS indenfor det naeste ar.

The company has indicated that it is ready to provide the cash funds necessary for the associated company

Svane Service, Syd ApS during the next year.
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Noter
Notes

All amounts in DKK.

7. Eventualposter (fortsat)
Contingencies (continued)

Eventualforpligtelser (fortsat)
Contingent liabilities (continued)

Selskabet har kautioneret for de tilknyttede virksomheders banklan. De tilknyttede virksomheders
bankgezeld udggr pr. 31. december 2015 i alt 110 t.kr.

The company has provided guarantees for the bank debts of the group enterprises. On 31 December 2015 the
total bank debts of the group enterprises were DKK 110.000.

Selskabet har stillet betalingsgarantier pa i alt 1.027 t.kr.

The company has provided payment guarantees of DKK 1,027 thousand for meeting concluded contracts.

Selskabets bankforbindelse har indlagt en udbyttebegraensning i bankengagementet, saledes
egenkapitalen mindst udggr 7 mio. kr. eller koncernsoliditet udggr minimum 30%-

Skriv egen engelsk tekst her.

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og haefter ubegraenset og soli-
darisk med de gvrige sambeskattede selskaber for den samlede selskabsskat.

The company is the administration company of the group of companies subject to the Danish scheme of joint
taxation and unlimited jointly and severally liable with the other jointly taxed companies for the total

corporation tax.

Selskabet haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.
The company is unlimited jointly and severally liable with the other jointly taxed companies for any obligation

to withhold tax on interest, royalties and dividends.

Hzeftelse vedrgrende forpligtelse i forbindelse med selskabsskatter udggr estimeret maksimalt: 0
t.kr. Haeftelse vedrgrende forpligtelse i forbindelse med kildeskatter udggr estimeret maksimalt: O
t.kr.

The liability relating to obligations in connection with corporation tax represents an estimated maximum of
DKK 0 thousand. The liability relating to obligations in connection with withholding taxes represents an

estimated maximum of DKK 0 thousand.
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Noter
Notes

All amounts in DKK.

7. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter m.v. vil kunne medfgre, at sel-
skabets haeftelse udggr et andet belgb.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's

liabilities.

Danish Care World A/S er udtradt af sambeskatningen pr. 31. august 2015 og hafter ikke for skat-
tekrav mod de gvrige selskaber i sambeskatningen fra tidspunktet for udtraeden af sambeskatnin-
gen.

Danish Care World A/S has withdrawn from joint taxation as of 31 August 2015, as from the time of
withdrawal from the joint taxation, the company is not liable for any tax claims against the other jointly taxed

companies.
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