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Ledelsespategning

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt arsrapporten for 1. januar
2015 - 3. december 2015 for Europcan Film

Bonds A/S.

Arsrapporten er aflagt i overensstemmelse

med Arsregnskabsloven.

Det er vor opfattelse, at drsrapporten giver et
retvisende billede af selskabets aktiver,

passiver og finansiclie stilling pr. 31. december 2015
samt af resuliatet af selskabets aktiviteter for

regnskabsdret 1. januar 2015 - 3 1. december 2015

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegerelse for de

forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsam-

lingens godkendclse.

Kebenhavn, den 24. maj 2016

DierﬁO\‘.:lll /
Managemert board
/N

Per N gumann

v

v

Bestyrelse

Hans'Lonncrheden

IJ ,."- .-'I \

[ |

) Jf
Per/Neumuan \

e

Statement of the Board of Directors and Management

The Board of Directors and Management have today
considered and approved the Annual Report

of European Film Bonds A/S for the financial year

1 January 2015 - 31 December 2015.

The Annual Report has been prepared in

accordance with the Danish Financial

Statements Act.

[n our opinion, the financial statement gives a
true and fair view of the financial position at
31 December 2015 of the company and of the
results of the company's operations for the

(inancial year 1 Januar 2015 - 31 December 2015.

The management's review includes in our
opinion a fair presentation of the matters dealt

with in the review.

We recommend that the Annual Report be

approved at the Annual General Meeting.

Copenhagen 24th May 2016



Den uathagige revisors erklzringer

Til kapitalejerne i European Film Bonds A/S

Vi har revideret &rsregnskabet for European Film
Bonds A/S for regnskabséret 1. januar - 31 decem-
ber 2015, der omfatter anvendt regnskabspraksis,
resultatopgarelse, balance og noter.

Arsregnskabet udarbejdes efter arsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den intemne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vasentlig fejlinformation, uan-

set om denne skyldes besvigelser eller fejl.

Independent Auditor's Report

To the Shareholders of European Film Bonds A/S

We have audited the financial statements of European

Film Bonds A/S for the financial year 1 January - 31

December 2015, which comprise a summary of signicant

accounting policies, income statement, balance sheet and

notes.

The financial statements and the management's
review are prepared in accordance with the Danish

Financial Statements Act.

The Board of Management's Responsibility for
the Financial Statements and the Mangement's
Review

The Board of Management are responsible for

the presentation and preparation of financial
statements that give a true and fair view in
accordance with the Danish Financial Statements
Act. This responsibility includes: designing,
implementing and maintaining internal control
relevant to the presentation and preparation of
financial statements whether due to fraud or error;
selecting and applying appropriate accounting po-
licies; and making accounting estimates that are
reasonable in the circumstances. Furthermore The
Board of Management is also responsible for the
preparation of a management's review that includes
a fair description in accordance with the Danish

Financial Statements Act.



Revisors ansvar

Vores ansvar er at udtrykke en konklusion
om érsregnskabet pa grundlag af vores re-
vision. Vi har udfert revisionen i overens-
stemmelse med internationale standarder

om revision og yderligere krav ifolge dansk
revisorlovgivning. Dette kraever, at vi over-
holder etiske krav samt planlegger og udforer
revisionen for at opnd hgj grad af sikkerhed
for, om arsregnskabet er uden vaesentlig fejl-

information.

En revision omfatter udferelse af revisions-
handlinger for at opna revisionsbevis for be-
lob og oplysninger i arsregnskabet. De valgte
revisionshandlinger afhenger af revisors vur-
dering, herunder vurdering af risici for vaesent-
lig fejlinformation i &rsregnskabet, uanset om
denne skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol,

der er relevant for virksomhedens udarbejdelse

af et arsregnskab, der giver et retvisende billede.

Formalet hermed er at udforme revisionshand-
linger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effek-
tiviteten af virksomhedens interne kontrol.

En revision omfatter endvidere vurdering af,
om ledelsens valg af regnskabspraksis er pas-
sende, om ledelsens regnskabsmeessige skan er
rimelige samt den samlede presentation af ars-

regnskabet.

Det er vores opfattelse, at det opnéede revi-
sionsbevis er tilstrekkeligt og egnet som

grundlag for vor konklusion.

Revisionen har ikke givet anledning til forbe-

hold.

Auditor’s Responsibility and Basis of Opinion
Our responsibility is to express an opinion on

the financial statements based on our audit. We
conducted our audit in accordance with Danish
Standards on auditing. Those standards require
that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assu-
rance about whether the financial statements are

free from material misstatement.

An audit involves performing procedures to ob-
tain audit evidence about the amounts and dis-
closures in the financial statements. The proce-
dures selected depend on the auditor's judgement,
including the assessment of the risks of material
misstatements in the financial statements, whether
due to fraud or error. In making those risk assess-
ments, the auditor considers internal control rele-
vant to the entity's presentation and preparation
of financial statements that give a true and fair
view in order to design audit procedures that are
appropriate in the circumstances, but not for

the purpose of expressing an opinion on the
effectiveness of the entity's internal control.

An audit also includes evaluating the
appropriateness of accounting policies used and
the reasonableness of accounting estimates

made by the Board of Management, as well

as the overall presentation of the financial state-

ments.

We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide

a basis for our audit opinion.

Our audit has not resulted in any qualification.



Konklusion

Det er vor opfattelse, at &rsrapporten giver et
retvisende billede af selskabets aktiver, pas-

siver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regskabsaret 1. januar 2015 - 31. december 2015

i overensstemmelse med &rsregnskabsloven.

Supplerende oplysninger vedrarende forhold

i regnskabet

Uden at modificere vores konklusion, ger vi
opmearksom pa oplysningeme i note 8, hvori
ledelsen redegor for usikkerhed om evnen til at
fortsette driften. Usikkerheden henfores til
selskabets fremtidige finansiering, som ledelsen
bedemmer til at vere tilstraekkelig. Vi er enige
med ledelsen i beskrivelsen af usikkerhederne

og valget af regnskabsprincip.

Udtalelse om ledelsesberetningen

Vor revision har ikke omfattet ledelses-
beretningen.

I henhold til arsregnskabsloven har vi gennem-
lest ledelsesberetningen uden at foretage
yderligere handlinger i tilleg til den gennem-
forte revision af Arsregnskabet. Efter vor
opfattelse er oplysningerne i ledelsesberet-
ningen i overensstemmelse med det revi-

derede arsregnskab.

Redovre, den 24. maj 2016
JS Revision Statsautoriseret Revisionsaktieselskab

CVR-nr./CVR-No. 30 83 60 81

State Authorised Public Accountant

Opinion

In our opinion, the financial statements gives a true
and fair view of the company's financial position at

31 December 2015 and of the results of the company's
operations for the financial year 1 January 2015 - 31

December 2015 in accordance with the Danish Financial

Statements Act.

Additional information regarding conditions in the

financial statement

Without giving any qualifications, we point the attention
to the information given in note 8, in which the manage-
ment inform about the uncertainty about going concern.
The uncertainty is due to the future financing of the
company's activities, which the management yet find
sufficient. We agree with the given information about

the uncertainty and the applied principles of accounting.

Statement concerning the management'’s

review

Our audit did not comprise the management's
review.

In accordance with the Danish Financial Statements
Act we have read the management's review with-
out taking any further action in addition to the per-
formed audit of the annual accounts. In our opi-
nion, the information appearing from the manage-
ment's review is in accordance with the audited

annual accounts.



Ledelsesberetning

Hovedaktiviteter

Selskabets formal er at drive virksomhed inden
for udstedelse af feerdiggarelsesgarantier
(completion bonds) til filmindustrien samt
ydelser der, efter bestyrelsens sken, er for-

bundet hermed.

Udviklingen i aktiviteter og ekono-

miske forhold

Avrets resultat er tilfredsstillende.

Vi har forventninger om en fortsat vekst og har
som hidtidige ar fokuseret pa ekspansion frem-
for overskud til ejerkredsen, herunder ved en
investering i mulighederne i markederne i det

fjerne osten, herunder Kina.

Begivenheder efter regnskabsarets

Afslutning

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vasentligt
vil kunne pévirke selskabets finansielle

situation.

Management Review

Principal activities

The Company's object is to conduct trade and financial
activities by issue of completion bonds to the film indu-
stry and any other similar business in accordance with

the decision of the Board of Directors.

Development in the activities and finan-

cial affairs

The result of the year is satisfactory.

We expect a continously growth and have focused on ex-
pansion, instead of dividens to the owners, as in the pre-
vious years, including an investment in the possibilities re-

garding the markets in the Far East-including China.

Events after the financial year-end

No events have occurred after the end of the
financial year that may have a material impact

on the company's financial position.



Anvendt regnskabspraksis

Regnskabsgrundlag

Arsrapporten for European Film Bonds A/S
for 2015 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-

somheder i regnskabsklasse B.

Den anvendte regnskabspraksis er uendret i

forhold til sidste ar.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtagter i takt
med, at de indtjenes, herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtel-
ser. [ resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-

skrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males

pélideligt.

Ved ferste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt

regnskabspost nedenfor.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordete
vil fraga selskabet og forpligtelsens verdi kan

méles palideligt.

Accounting policies

Basis of accounting

The Annual Report of European Film Bonds A/S for
2015 has been prepared according to the provisions of
Danish Financial Statements Act for companies in re-

porting class B.

The accounting policies applied are the same as

in the previous year.

Reporting currency

The financial statements are presented in Danish kroner.

Basis of opinion

In the income statement, all income is recognised

as it is earmed, including value adjustments of finan-
cial assets and liabilities. Similarly, all costs are
recognised as they accrue, including depreciation,

amortisation and write-down.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attribu-
table to the asset will flow to the company and

the value of the asset can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured

as described for each item below.

Liabilities are recognised in the balance sheet
when it is probable that there will be an outflow of
future economic benefits from the company and the

value of the liability can be measured reliably.



Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lobetiden.
Amortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede afskrivning
af forskellen mellem kostprisen og det nomi-
nelle belob, der forfalder ved udleb. Herved

fordeles kurstab og gevinst over lobetiden.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer inden
arsrapporten afleegges, og som be- eller atkrefter

forhold, der eksisterede pa balancedagen.

Den regnskabsmassige verdi af immaterielle og
materielle anlegsaktiver gennemgas arligt for at
afgere, om der er indikation af verdiforringelse
ud over det, som udtrykkes ved normal afskriv-
ning. Hvis dette er tilfeldet, foretages nedskriv-

ning til den lavere genindvindingsvardi.

RESULTATOPGORELSEN

Nettooms®tning

Nettoomsatningen indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt ind-
teegten kan opgeres palideligt og forventes
modtaget. Nettoomsatningen indregnes eksklusiv
moms, afdrag og med fradrag af rabatter i for-

bindelse med salget.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition

of a constant effective yield to maturity. Amor-
tised cost is calculated as original cost less repay-
ments, and with the addition/deduction of the ac-
cumulated amortisation of the difference between
cost and the nominal amount payable upon maturi-
ty. In this way, capital losses and gains are allocated

over the maturity period.

Recognition and measurement take into account
all circumstances, including anticipated risks and
losses, arising before the preparation of the annual
report, which confirm or invalidate circumstances

existing at the balance sheet date.

The booked value on the intangible fixed assets and the
tangible assets is yearly reviewed to determine if there is
any indication for impairment besides the normal depreci-
ation. In cases where there is a lower value an impairment

charge will booked to reconcile to the recoverable amount.

INCOME STATEMENT

Net revenue

The net revenue is recognised in the income statement
if supply and risk transfer to purchaser has taken
place before the end of the year and if the income can
be measured reliably and is expected to be received.
The net revenue is recognised exclusive of VAT,

duties and less discounts related to the sale.



Finansielle poster

Finansielle indtegter og -omkostninger indregn-
es i resultatopgerelsen med de beleb, der ved-
rorer regnskabsaret. Finansielle poster omfatter
renteindtegter og -omkostninger, finansielle om-
kostninger ved finansiel leasing, realiserede og
urealiserede kursgevinster og tab vedrerende
veerdipapirer, geld og transaktioner i fremmed
valuta amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtgerelse under

acontoskatteordningen mv.

Skat af drets resultat

Arets skat, som bestar af 4rets aktuelle skat og
forskydning i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfores til &rets
resultat og direkte pd egenkapitalen med den del,
der kan henfores til posteringer direkte pd egen-

kapitalen.

BALANCEN

Immaterielle anlaegsaktiver
Immaterielle anlegsaktiver males til kostpris med

fradrag af akkumulerede afskrivninger.

Der forventes linere afskrivninger baseret pa
en vurdering af aktivernes forventede brugstid pa

7 ar.

Afskrivningsgrundlaget er kostpris med fradrag

af forventet restverdi efter afsluttet brugstid.

10

Financial items

Financial income and expenses and similar items are
recognised in the income statement with the amounts
relating to the financial year. The financial items com-
prise interest income and expenses, financial expen-
ses in connection with finance leases, realised and
unrealised exchange rate adjustments as well as
non-deductible charges and allowances under the

tax on account scheme.

Tax for the year

The tax for the year consists of the current tax and
the deferred tax for the year. The tax in the profit/loss
calculation is recognised in the income statement,
whereas the tax directly relating to equity entries is

taken directly to equity.

BALANCE SHEET

Intangible fixed assets
Intangible fixed assets are measured at cost price less

accumulated depreciation.

The depreciation is done per the straight-line method, based

on an estimated useful life of the assets of 7 years.

Cost price deducted with the expected value of the assets
after the used time is the amount used to calculate the

depreciation.



Materielle anlegsaktiver
Materielle anlagsaktiver males til kostpris med

fradrag af akkumulerede afskrivninger.

Der forventes lineare afskrivninger baseret pa
en vurdering af aktivernes forventede brugstid pi

2

5 ar.

Afskrivningsgrundlaget er kostpris med fradrag

af forventet restvaerdi efter afsluttet brugstid.

Aktiver med en kostpris pd under kr. 12.800,
pr. enhed indregnes som omkostninger i resultat-

opgerelsen i anskaffelsesaret.

Finansielle anlaegsaktiver

Kapitalandele i dattervirksomheder og associe-
rede virksomheder samt deposita males til kostpris.
[ tilfelde hvor kostprisen overstiger nettorealisa-

tionsvardien, nedskrives til denne lavere vardi.

Igangverende arbejder

Igangveerende arbejder indregnes pé de projekter,
hvor det juridiske arbejde vedrerende dokumen-
ter samt due diligence er s& fremskreden, at en del

af projektet's vederlag til selskabet ber medregnes.

Egne kapitalandele

Egne kapitalandele fratrakkes selskabskapitalen
til deres nominelle vaerdi. Forskellen mellem
detie belgb og det belob som European Film
Bonds A/S har betalt for at kebe eller modtaget
for at sxlge egne anparter, fratraelkes |

Overfort resultat.

Tangible fixed assets

Tangible assets are measured at cost price less accumulated

depreciation.

The depreciation is done per the straight-line method, based

on an estimated useful life of the assets of 5 years.

Cost price deducted with the expected value of the assets
after the used time is the amount used to calculate the
depreciation.

Assets with a cost price below kr. 12.800, are entered

directly in the income statement at the time of purchase.

Financial fixed assets

Shares in group and associated companies and deposit are
measured at cost price. Under circumstances where the
cost exceeds the net realisable value, then the value

is written down to the lower value.

Work in progress
Work in progress is recognized on a project where the legal
work relating to the documents and the due diligence is so

advance, that part of the fee from the project schould be

inctuded.

Treasury shares

Treasury shares are deducted from the share capital at
their nominal value. Differences between this amount and
the amount paid to acquire or received for disposing of

treasury shares are deducted directly in equity.



Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst reguleret

for skat af tidligere ars skattepligtige indkom-

ster samt for betalte acontoskatter.

Udskudt skat méles af midlertidige forskelle
mellem regnskabsmaessig og skattemeessig verdi

af aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skatte-
regler og skatteindsatser, der med balancedag-
ens lovgivning vil vere geldende, nar den ud-
skudte skat forventes udlest som aktuel skat.
For indevarende ar er anvendt en skattesats

pé 22 %.

Finansielle gzldsforpligtelser

Finansielle forpligtelser indregnes ved laneop-
tagelse til det modtagne provenu med fradrag
af afholdte laneomkostninger. I efterfolgende
perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapita-
liserede vardi ved anvendelse af den effektive
rente, saledes at forskellen mellem provenuet
og den nominelle veerdi indregnes i resultatop-

garelsen over laneperioden.

@vrige geldsforpligtelser males til amortiseret
kostpris, hvilket seedvanligvis svarer ti! nominel

vaerdi.

Tax payable and deferred tax

Current tax liabilities and tax receivables are recogni-
sed in the balance sheet as calculated tax of taxable
income for the financial year, adjusted for the tax paid

in previous years and tax paid on account.

Deferred tax is measured on all temporary differences
arising between the tax bases of assets and liabilities

and their carrying amounts in the financial statements.

Deferred tax is measured on the basis of the tax rules
and tax rates effective by the balance sheet date when
the deferred tax is expected to crystallise as current

tax. The applicable tax rate in the current year is 22 %.

Financial debt

Financial liabilities are recognised at the time of the
proceeds received net of transaction expenses incur-
red. In subsequent periods, the financial liabilities are
measured at amortised cost equal to the capitalised
value using the effective interest method, so that the
difference between the proceeds and the nominal value

is recognised in the income statement over the loan

period.

Other liabilities are measured at amortised cost, which

usually corresponds to the nominal value.



Note

Resultatopgarelse for 2015

Income Statement for 1 January 2015 - 31 December 2015

Bruttofortjeneste

Gross profit

Andre eksterne omkostninger
Other external expenses

Personaleudgifter
Employee expenses

Afskrivninger

Depreciations

Resultat for finansielle poster
Profit before financial income and expenses

Finansielle indtagter
Financial income

Finansielle omkostninger
Financial expenses

Arets resultat for skat

Profit for the year before taxation

Skat af arets resultat

Tax on profit for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering

Proposed distribution of profit

Overfeort til naste ar

Retained earnings

Udbytte

Dividend

Ialt

Total

2015 2014

kr. kr.
23.270.475  21.882.893
-15.282.868  -14.736.873
-6.392.072 -6.447.831
-7.596 -82.646
1.587.939 615.543
0 0
-1.128.183 -214.650
459.756 400.893
-106.651 -270.938
353.105 129.955
353.105 129.955

0 0

353.105 129.955




Note

Balance pr. 31/12 2015

Balance sheet 31 December 2015

AKTIVER
Assets

Rettigheder
Rights

Immaterielle anlaegsaktiver i alt

Intangible fixed assets

Driftsmidler og inventar
Fixtures and equipment

Materielle anlzegsaktiver i alt
Tangible fixed assets

Kapitalandele i datterselskaber
Shares in group companies

Depositum
Paid deposit for premises

Finapsielle anlaegsaktiver i alt
Fixed financial assets

Anlsegsaktiver i alt
Total fixed assets

Udskudt skatteaktiv
Deferred tax asset

Debitorer
Debtors

[gangvarende arbejder
Work in progress

Selskabsskat
Corporation tax, prepaid

Andre tilgodehavender
Other current assets

Tilgodehavender hos tilknyttede virksomheder

Receivables Group Companies

Tilgodehavender i ait
Accounts receivables

Likvide beholdninger i alt
Liquid funds

Omsztningsaktiver i alt
Total current assets

Aktiver i alt
Total Assets

31/122015  31/122014
kr. kr.

0 852.464

0 852.464

21.522 29.118
21.522 29.118
13.735 13.735
105.475 103.681
119.210 117.416
140.732 998.998
1334102 1.440.753
8.991.671  10.485.666
5.200.000  1.200.000
54.000 66.000
531.538 242.954

0 100.000
16.111.311  13.535.373
11.991.602 2.627
28.102.913  13.538.000
28243.645  14.536.998




Note

Balance pr.31/12 2015

Balance sheet 31 December 2015

PASSIVER
Equity and liabilities

Selskabskapital
Share capital

Overfort resultat
Retained earnings

Afsat udbytte
Dividends

Egenkapital i alt
Total equity

Ansvarlig lanekapital
Equity loans

Langfristede gzeldsforpligtelser i alt
Total longterm current liabilities

Kreditorer
Trade payables

Selskabsskat

Corporation tax

Bankgaeld
Bankdebt

Anden gzld
Other payables

Kortfristede geeldsforpligtelser i alt
Total current liabilities

Passiver i alt
Total Liabilities

Pantssetninger og garantiforpligtelser m.v.

Contingent liabilities

Usikkerhed om going concern
Uncertainty about going concern

317122015 31/122014
kr. kr.
760.000 760.000
-4.161.588 -4.514.693
0 0
-3.401.588 -3.754.693
2.000.000 2.000.000
2.000.000 2.000.000
2.090.247 2.043.742
0 0
5.515.275 3.301.015
22.039.711 10.946.934
29.645.233 16.291.691
28.243.645 14.536.998




Noter til Arsrapporten

Notes to the Annual Report

Andre eksterne omkostninger
Other external expenses

Salgsomkostninger
Sales promotion

Lokaleomkostninger
Housing costs

Administrationsomkostninger
Administration costs

Personaleudgifter
Employee expenses

Lenninger
Salaries and wages

Pensioner
Pensions

Andre omkostninger til social sikring
Social costs

Andre personaleudgifter
Other employees expenses

Afskrivninger
Depriciations

Driftsmidler og inventar
Fixtures and equipment

Rettigheder
Rights

Beregnede skatter
Taxes

Aktuel skat

Current tax

Zndring 1 udskudt skat
Change in deferred tax

Det samlede udskudte skatteaktiv andrager

Deferred tax asset in total

2015 2014

kr. kr.
9.310.465 6.638.661
427.359 327.677
5.545.044 7.770.535
15.282.868 14.736.873
5.561.062 5.828.008
584.810 499.930
41.021 34.484
205.179 85.409
6.392.072 6.447.831
7.596 12.196

0 70.450

7.596 82.646

0 0

106.651 270.938
106.651 270.938
1.334.102 1.440.753
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Rettigheder
Rights

Saldo pr. 1. januar
Balance as of 1 January
Afgang
Disposals in the year

Saldo pr. 31 december

Balance as of 31 December

Afskrivninger pr. 1. januar
Depreciation as of 1 January

Tilbageforte afskrivninger

Reversed depreciation in the year

Afskrivninger pr. 31. december
Depreciation as of 31 December

Regnskabsmassigverdi pr. 31. december
Book value at 31 December

Driftsmidler og inventar
Fixtures and equipment

Saldo pr. 1. januar
Balance as of 1 January

Tilgang

Purchase

Saldo pr. 31 december

Balance as of 31 December

Afskrivninger pr. 1. januar
Depreciation as of | January

Arets afskrivninger
Depreciation charge of the year

Afskrivninger pr. 31. december

Depreciation as of 31 December

Regnskabsmassigveerdi pr. 31. december

Book value at 31 December
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1.023.386

-1.023.386

170.922

-170.922

60.980

60.980

31.862

7.596
39.458

21.522



Kapitalandele i datterselskaber
Shares in group companies

Kostpris pr. 1. januar
Costprice as of 1 January

Tilgang

Purchase

Kostpris pr. 31 december
Costprice as of 31 December

Opskrivninger pr. 1. januar
Depreciation as of 1 January

Arets opskrivninger
Depreciation charge of the year

Opskrivninger pr. 31. december

Depreciation as of 31 December

Regnskabsmassigveerdi pr. 31. december

Book value at 31 December

Navn & hjemsted
Place of registration

European Film Bonds Ltd (England)
European Film Bonds (South Africa)
I[beroamarican Film Bonds S.L. (Spain)

European Film Bonds (Australia)

13.735

13.735

0

0

0

13.735
Ejerandel
Owner-

Kostpris
ship Cost
100% 0
100% 76
51% 13.659
40% 0

13.735



Selskabskapital Selskabs- Overfort

Skisge Capical kapital resultat Udbytte [ alt
(Share  (Retained
capital)  earnings) (Dividend) (Total)
Egenkapital pr. 1/1 2015 760.000 -4.514.693 0 -3.754.693
Equity as at 1/1 2015
Udbytte 0 0 0
Dividend
Arets resultat 0 353.105 0 353.105
Profit for the year
Egenkapital pr. 31/12 2015 760.000 -4.161.588 0 -3.401.588
Equity as at 31/12 2015

Selskabets aktiekapital er kr. 760.000 og fordelt pa aktier 4 kr. 1.000 eller multipla heraf.
The equity is DKK 760.000 and is allocated in shares of DKK 1.000 or multiples.

Selskabets aktiekapital er steget til kr. kr. 760.000 fra 500.000 i 2012.
The equity is fixes to DKK 760.000 from DKK 500.000 in 2012.

Pantsztninger og garantiforpligtelser m.v.
Contingent liabilities

Selskabet har afgivet vesentlige ferdiggerelsesgarantier for film under produktion. Garantierne er

genforsikret hos tysk forsikringsselskab.
Der er givet virksomhedspant over for Danske Bank i simple fordringer fra salg af varer og ydelser

for maksimalt kr. 4.000.000. Der en ydermere stillet bankgaranti pa kr. 108.922 som depositum for
lejemal.
Selskabet har pataget leaset bil og kopimaskine med arlig ydelse pa ca. kr. 72.000.
Selskabet har i avrigt ikke pataget sig kautions-, garanti- eller andre forpligtigelser ud over dem der
fremgér af arsrapporten.

The company has issued significant completion bonds regarding films in production. The

completion bonds has reassurance from a German insurance compary.

There has been issued a company pledge of maximum DKK 4.000.000 limited to receivables.

Furthemore a bankguarantee of DKK 108.922 has been issued as a deposit for the rentalunit.

The company has entered leaseholds with a yearly payment of approxemately DKK 72.000.

Except from these liabilities the company has not undertaken any liabilities outside of the

ordinary course of its business.



Usikkerhed om going concern
Uncertainty about going concern

Selskabets ledelse arbejder lobende med at styrke kapitalberedskabet. Ligeledes har selskabets ejere
indskudt ansvarlig kapital, kr. 2.000.000, der tilbagestar fra selskabets gvrige kreditorer.

Der er lobende dialog med selskabets bankforbindelse om udvidelse af kreditfaciliteterne, hvilke
blev effektueret i foraret 2015. Selskabets kapitalgrundlag forventes styrket via indtjening gennem

oget omsztning. Samlet set vurderes kapitalberedskabet tilstraekkeligt, hvorfor regnskabet aflegges
som going concern.
On a continious basis the management is working on improving the company's capitalrequirement.
The owners had supported the capitalrequirements with equity loans of DKK 2.000.000 which have second
priority to ordinary creditors and other liabilities. The are on-going negotiations with bank to extend the
creditline, which has been exercised in the spring 2015. Furthermore the capital requirement is
expected to be strenghed due to profit through extra revenue.
All in all the company's capitalrequirement is expected to be sufficient, thus the annual report has been

submitted as going concern.
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