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Ledelsespategning

Bestyrelsen og dircktionen har dags dato be-
handlet og godkendt &rsrapporten for 1. januar
2016 - 31. december 2016 for European Film
Bonds A/S.

Arsrapporten er aflagt i overensstemmelse

med Arsregnskabsloven,

Det er vor opfattelse, at arsrapporten giver et
retvisende billede af selskabets aktiver,

passiver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for

regnskabsdret 1. januar 2016 - 31. december 2016

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegerelse for de

forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsam-

lingens godkendelse.
Kobenhavn, den 30. maj 2017
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Per Neumann

Statement of the Board of Directors and Management

The Board of Directors and Management have today
considered and approved the Annual Report

of European Film Bonds A/S for the financial year

1 January 2016 - 31 December 2016.

The Annual Report has been prepared in

accordance with the Danish Financial

Statements Act.

In our opinion, the financial statement gives a
true and fair view of the financial position at
31 December 2016 of the company and of the
resulis of the company's operations for the

financial year 1 Januar 2016 - 31 December 2016.
The management's review includes in our
opinion a fair presentation of the matters dealt

with in the review.

We recommend that the Annual Report be

approved at the Annual General Meeting.

Copenhagen 30th May 2017



Den vafhzngige revisors revisionspitegning

Til kapitalejerne i Eureopean Film Bonds A/S

Erklzring om udvidet gennemgang af
arsregnskabet

Vi har udfort udvidet gennemgang af arsregn-
skabet for European Film Bonds A/S for regn-
skabséret 2016. Arsregnskabet, der omfatter
anvendt regnskabspraksis, resultatopgorelse,
balance og noter, udarbejdes etter arsregnskabs-

loven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser nadvendig for at udarbejde et ars-
regnskab uden vasentlig fejlinformation, uanset

om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfert vores udvidede
gennemgang i overensstemmelse med Erhvervs-
styrelsens erklaringsstandard for sma virksom-
heder og FSR - danske revisorers standard om
udvidet gennemgang af arsregnskaber, der ud-

arbejdes efter drsregnskabsloven.

Dette kraever, at vi overholder revisorloven og

FSR - danske revisorers etiske regler samt plan-
leegger og udferer handlinger med henblik pa at
opna begrznset sikkerhed for vores konklusion

om arsregnskabet og derudover udfarer specifikt

The Independent Practitioner’s Report

To the shareholders of Eureopean Film Bonds A/S

Extended Review Report on the financial

statements

We have performed an extended review of the accompan-
ying financial statements of European Film Bonds A/S for
the financial year 1 January to 31 December 2016. The
accompanying financial statements, which comprise sum-
mary of significant accounting policies, income statements,
balance sheet and notes, are prepared in accordance with

the Danish Financial Statements Act.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of the financial
statements that are free from material misstatement

whether due to fraud or error.

Practitioner’s Responsibility

Our responsibility is to express a conclusion on the
accompanying financial statements. We conducted our
extended review in accordance with the Danish Business
Authority’s assurance standard for small entities and
FSR —danske revisorer’s standard on extended review
of financial statements prepared in accordance with

the Danish Financial Statements Act.

This requires us to comply with the Danish Act on
Approved Auditors and Audit Firms and FSR — danske
revisorer’s Code of Ethics and perform procedures in
order to obtain limited assurance for our conclusion on

these Financial Statements, and in addition perform



krevede supplerende handlinger med henblik pa

at opnd yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primart bestar af foresporgsler til ledelsen og,
hvor det er hensigtsmessigt, andre i virksomheden,
analytiske handlinger og de specifikt krevede
supplerende handlinger samt vardering af det

opndede bevis.

Omfanget af handlinger, der udfares ved en
udvidet gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion

om arsregnskabet.

Konklusion

Baseret pa det udfarte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2016 samt af resultatet

af selskabets aktiviteter for regnskabsaret 2016

i overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-

beretningen.

I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at lase ledelses-
beretningen og i den forbindelse overveje, om
ledelsesberetningen er vasentligt inkonsistent
med arsregnskabet eller vores viden opnéet ved
den udvidede gennemgang eller pd anden made

synes at indeholde vasentlig fejlinformation.

specifically required supplementary procedures in

order to obtain additional assurance for our conclusion.

An extended review of financial statements includes
procedures primarily consisting of making inquiries of
management and others within the entity, as appropriate,
applying analytical procedures and the specifically
required supplementary procedures, and evaluating

the evidence obtained.

The procedures performed in an extended review are
less than those performed in an audit and accordingly
we do not express an audit opinion on these financial

statements.

Conclusion

Based on the work performed it is our opinion that

these financial statements give a true and fair view of
the company’s assets, liabilities and financial position

as at December 31, 2016 and of its financial performance
for the financial year 1 January to 31 December 2016,

in accordance with the Danish Financial Statements Act.

Statement on the Management’s review

Management is responsible for Management’s review.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not express

any form of assurance conclusion thereon.

In connection with our extended review of the
Financial Statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially in-
consistent with the Financial Statements or our
knowledge obtained during the extended review, or

otherwise appears to be materially misstated.



Vores ansvar er derudover at overveje, om Moreover, it is our responsibility to consider whether

ledelsesberetningen indeholder krzvede op- Management’s Review provides the information required
lysninger i henhold til arsregnskabsloven. under the Danish Financial Statements Act.

Baseret pa det udfarte arbejde er det vores Based on the work we have performed, we conclude
opfattelse, at ledelsesberetningen er i overens- that Management’s Review is in accordance with the
stemmelse med drsregnskabet og er udarbejdet i Financial Statements and has been prepared in accordance
overensstemmelse med arsregnskabslovens krav. with the requirements of the Danish Financial Statement
Vi har ikke fundet vasentlig fejlinformation i Act. We did not identify any material misstatement of
ledelsesberetningen. Management’s Review.

JS Revision, Godkendt Rgvisionsaktieselskab

CVR-nr./CVR-No. 3749 96 87

John Lauritsen

Statsautoriseret revisor
State Authorised Public Accountant



Ledelsesberetning

Selskabets vasentligste aktiviteter

Selskabets vesentligste aktiviteter er at drive
virksomhed inden for udstedelse af ferdiggorel-
sesgarantier (completion bonds) til filmindustrien
samt ydelser der, efter bestyrelsens skan, er for-

bundet hermed.

Vazsentlige zndringer i aktiviteter og ekono-
miske forhold

Som folge af ®ndringer i arsregnskabsloven,

er der sket &ndringer i virksomhedens opstil-
ling af arsregnskabet. Andringen sker, da ars-
regnskabsloven kraver dette. Endringen i an-
vendt regnskabspraksis er indregnet i egenkapi-
talen primo (ingen nettoeffekt), og sammenlig-

ningstallene er tilpasset.

Arets resultat er ikke som forventet, og derfor

har ledelsen besluttet og gennemfort en reekke be-
sparelser, der betyder en vesentlig reduktion af
omkostningemne samt en reduktion af personalet.
Selskabet har ogsa modtaget gzldseftergivelse fra

ejetkredsen pé kr. 1.500.000.

Management Review

The Company's main activities

The Company's main activities is to conduct trade and
financial activities by issue of completion bonds to the
film industry and any other similar business in accordance

with the decision of the Board of Directors.

Significant changes in the activities and finan-

cial affairs

As a result of changes in the Financial Statements Act,
there have been changes in the company's lineup of
financial statements. The change occurs when financial
statements required by law. The change in accounting
policies has been recognized in the opening equity (no
net effect), and the comparative figures have been

adapted.

The result of the year was not as expected. The management
have in consequence hereof decided and carried out a number
of costs reductions including reduction of the staff. The
company have also benefitted from a cancellation of debt

DKK 1.500.000 grated by the ownership.



Anvendt regnskabspraksis

Regnskabsgrundlag

Arsrapporten for European Film Bonds A/S
for 2016 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-

somheder i regnskabsklasse B.

Den anvendte regnskabspraksis er uzndret i

forhold til sidste ar.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes, herunder indregnes vardi-
reguleringer af finansielle aktiver og forpligtel-
ser. I resultatopgorelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-

skrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan méles

palideligt.

Ved farste indregning méles aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt

regnskabspost nedenfor.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige ekonomiske fordele
vil fragé selskabet og forpligtelsens vardi kan

madles palideligt.

Accounting policies

Basis of accounting

The Annual Report of European Film Bonds A/S for
2016 has been prepared according to the provisions of
Danish Financial Statements Act for companies in re-

porting class B.

The accounting policies applied are the same as

in the previous year.

Reporting currency

The financial statements are presented in DKK.

Basis of opinion

In the income statement, all income is recognised

as it is eamed, including value adjustments of finan-
cial assets and liabilities. Similarly, all costs are
recognised as they accrue, including depreciation,

amortisation and write-down.

Assets are recognised in the balance sheet when it
is probable that future economic benetits attribu-
table to the asset will flow to the company and

the value of the asset can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured

as described for each item below.

Liabilities are recognised in the balance sheet
when it is probable that there will be an outflow of
future economic benefits from the company and the

value of the liability can be measured reliably.



Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden.
Amortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede afskrivning
af forskellen mellem kostprisen og det nomi-
nelle belgb, der forfalder ved udleb. Herved

fordeles kurstab og gevinst over lobetiden.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer inden
arsrapporten aflagges, og som be- eller atkrafter

forhold, der eksisterede pa balancedagen.

Den regnskabsmassige verdi af immaterielle og
materielle anlegsaktiver gennemgds arligt for at
afgare, om der er indikation af verdiforringelse
ud over det, som udtrykkes ved normal afskriv-
ning. Hvis dette er tilfxldet, foretages nedskriv-

ning til den lavere genindvindingsvardi.

RESULTATOPGORELSEN

Bruttofortjeneste
Posterne nettoomsatning, vareforbrug og andre
eksterne omkostninger er sammendraget til en

regnskabspost benzvnt bruttofortjeneste.

Nettoomsztning

Nettoomsztningen indregnes i resultatopgorelsen,
safremt levering og risikoovergang til keber har
fundet sted inden érets udgang, og safremt ind-
tagten kan opgeres palideligt og forventes
modtaget. Nettooms®tningen indregnes eksklusiv
moms, atdrag og med fradrag af rabatter i tor-

bindelse med salget.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition
of a constant effective yield to maturity. Amor-
tised cost is calculated as original cost less repay-
ments, and with the addition/deduction of the ac-
cumulated amortisation of the difference between
cost and the nominal amount payable upon maturi-
ty. In this way, capital losses and gains are allocated

over the maturity period.

Recognition and measurement take into account
all circumstances, including anticipated risks and
losses, arising before the preparation of the annual
report, which confirm or invalidate circumstances

existing at the balance sheet date.

The booked value on the intangible fixed assets and the
tangible assets is yearly reviewed to determine if there is
any indication for impairment besides the normal depreci-
ation. In cases where there is a lower value an impairment

charge will booked to reconcile to the recoverable amount.

INCOME STATEMENT

Gross profit
The items 'Revenue', 'Cost of sale' and 'Other external
expenses' are consolidated into one item designed 'Gross

Profit'.

Net revenue

The net revenue is recognised in the income statement
if supply and risk transfer to purchaser has taken
place before the end of the year and if the income can
be measured reliably and is expected to be received.
The net revenue is recognised exclusive of VAT,

duties and less discouats related to the sale.



Andre eksterne omkostninger

Andre cksterne omkostninger omfatter omkost-

ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-

singomkostninger mv.

Finansielle poster

Finansielle indtzgter og -omkostninger indregn-
es i resultatopgarelsen med de beleb, der ved-
rorer regnskabsaret. Finansielle poster omfatter
renteindtagter og -omkostninger, finansielle om-
kostninger ved finansiel leasing, realiserede og
urealiserede kursgevinster og tab vedrgrende
verdipapirer, geld og transaktioner i fremmed
valuta amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtgerelse under

acontoskatteordningen mv.

Skat af arets resultat

Avrets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfores til arets
resultat og direkte pa egenkapitalen med den del,
der kan henfores til posteringer direkte pa egen-

kapitalen.

BALANCEN

Materielle anlegsaktiver
Materielle anlzgsaktiver males til kostpris med

fradrag af akkumulerede afskrivninger.

Der forventes linexre afskrivninger baseret pa
en vurdering af aktivernes forventede brugstid pa

5 ar.

Other external expenses

Other external expenses comprise of costs related
to distribution, sales, advertising, administration,
rent, loss on debtors, leasing related to operations,

etc.

Financial items

Financial income and expenses and similar items are
recognised in the income statement with the amounts
relating to the financial year. The financial items com-
prise interest income and expenses, financial expen-
ses in connection with finance leases, realised and
unrealised exchange rate adjustments as well as
non-deductible charges and allowances under the

tax on account scheme.

Tax for the year

The tax for the year consists of the current tax and
the deferred tax for the year. The tax in the profit/loss
calculation is recognised in the income statement,
whereas the tax directly relating to equity entries is

taken directly to equity.

BALANCE SHEET

Tangible fixed assets

Tangible assets are measured at cost price less accumulated

depreciation.

The depreciation is done per the straight-line method, based

on an estimated useful life of the assets of 5 years.



Afskrivningsgrundlaget er kostpris med fradrag

af forventet restvaerdi efter afsluttet brugstid.

Aktiver med en kostpris pa under kr. 12.900,
pr. enhed indregnes som omkostninger i resultat-

opgorelsen i anskaffelsesaret.

Finansielle anlzegsaktiver

Kapitalandele i dattervirksomheder og associe-
rede virksomheder samt deposita males til kostpris.
I tilfelde hvor kostprisen overstiger nettorealisa-

tionsvaerdien, nedskrives til denne lavere vardi.

Tilgodehavender

Tilgodehavender er malt til amortiseret kostpris,
svarende til nominel vaerdi. Der nedskrives til
nettorealisationsvaerdien med henblik pd imede-
géelse af forventede tab.

Igangverende arbejder indregnes pa de projekter,
hvor det juridiske arbejde vedrarende dokumen-
ter samt due diligence er sa fremskreden, at en del

af projektet's vederlag til selskabet bgr medregnes.

Egne kapitalandele

Egne kapitalandele fratrazkkes selskabskapitalen
til deres nominelle vardi. Forskellen mellem
dette belab og det belab som European Film
Bonds A/S har betalt for at kabe eller modtaget
for at sxlge egne anparter, fratraekkes i

Overfort resultat.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret
for skat af tidligere ars skattepligtige indkom-

ster samt for betalte acontoskatter.
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Cost price deducted with the expected value of the assets
after the used time is the amount used to calculate the

depreciation.

Assets with a cost price below kr. 12.900, are entered

directly in the income statement at the time of purchase.

Financial fixed assets

Shares in group and associated companies and deposit are
measured at cost price. Under circumstances where the
cost exceeds the net realisable value, then the value

is written down to the lower value.

Receivables

Receivables are measured at amortised cost, which

usually corresponds to nominel value. Write-downs are
made at the net realizable value in order to meet expected
losses.

Work in progress is recognized on a project where the legal
work relating to the documents and the due diligence is so
advance, that part of the fee from the project schould be

included.

Treasury shares

Treasury shares are deducted from the share capital at
their nominal value. Differences between this amount and
the amount paid to acquire or received for disposing of

treasury shares are deducted directly in equity.

Tax payable and deferred tax

Current tax liabilities and tax receivables are recogni-
sed in the balance sheet as calculated tax of taxable
income for the financial year, adjusted for the tax paid

in previous years and tax paid on account.



Udskudt skat méles af midlertidige forskelle
mellem regnskabsmassig og skattemaessig verdi

af aktiver og forpligtelser.

Udskudt skat méles pa grundlag af de skatte-
regler og skatteindsatser, der med balancedag-
ens lovgivning vil vere geldende, nér den ud-
skudte skat forventes udlost som aktuel skat.
For indevarende ar er anvendt en skattesats

pa 22 %.

Finansielle geldsforpligtelser

Finansielle forpligtelser indregnes ved laneop-
tagelse til det modtagne provenu med fradrag
af atholdte laneomkostninger. [ efterfolgende
perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapita-
liserede vaerdi ved anvendelse af den effektive
rente, sdledes at forskellen mellem provenuet
og den nominelle vardi indregnes i resultatop-

gorelsen over laneperioden.

Ovrige gzldsforpligtelser males til amortiseret
kostpris, hvilket sedvanligvis svarer til nominel

vaerdi.
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Deferred tax is measured on all temporary differences
arising between the tax bases of assets and liabilities

and their carrying amounts in the financial statements,

Deferred tax is measured on the basis of the tax rules
and tax rates effective by the balance sheet date when
the deferred tax is expected to crystallise as current

tax. The applicable tax rate in the current year is 22 %.

Financial debt

Financial liabilities are recognised at the time of the
proceeds received net of transaction expenses incur-
red. In subsequent periods, the financial liabilities are
measured at amortised cost equal to the capitalised
value using the effective interest method, so that the
difference between the proceeds and the nominal value
is recognised in the income statement over the loan

period.

Other liabilities are measured at amortised cost, which

usually corresponds to the nominal value.



Note

Resultatopgarelse for 2016

Income Statement for 1 January 2016 - 31 December 2016

Bruttofortjeneste
Gross profit

Personaleudgifter
Employee expenses

Afskrivninger

Depreciations

Andre driftsindtegter
Other operating earnings

Resultat far finansielle poster
Profit before financial income and expenses

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial expenses

Arets resultat for skat
Profit for the year before taxation

Skat af arets resultat
Tax on profit for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfort til neste ar
Retained earnings

Udbytte
Dividend

Ialt
Total

2016 2015

kr. kr.
3.936.805 6.607.128
-5.284.391 -5.011.593
-7.596 -7.596
1.500.000 0
144.818 1.587.939

0 0
-1.369.482 -1.128.183
-1.224.664 459.756
265.876 -106.651
-958.788 353.105
-958.788 353.105
0 0
-958.788 353.105




Balance pr. 31/12 2016
Balance sheet 31 December 2016

Note AKTIVER 31/12 2016 31/12 2015
Assets kr. Kr.
4 Driftsmidler og inventar 13.926 21.522
Fixtures and equipment
Materielle anlaegsaktiver i alt 13.926 21.522
Tangible fixed assels
5 Kapitalandele i datterselskaber 56.658 13.735
Shares in group companies
Depositum 107.306 105.475

Paid deposit for premises

Finansielle anlzegsaktiver i alt 163.964 119.210

Fixed financial assets

Anlaegsaktiver i alt 177.890 140.732

Total fixed assets
3 Udskudt skatteaktiv 1.599.978 1.334.102

Deferred tax asset

Tilgodehavender fra salg af varer og tjenesteydelser 7.224.795 14.191.671
Receivables from the sale of goods and services

Selskabsskat 0 54.000
Corporation tax, prepaid

Andre tilgodehavender 606.040 531.538
Other current assels

Tilgodehavender hos tilknyttede virksomheder 0 0
Receivables Group Companies

Tilgodehavender i alt 9.430.813 16.111.311

Accounts receivables

Likvide beholdninger i alt 29.993.584 11.991.602
Liquid funds
Omszetningsaktiver i alt 39.424.397  28.102.913

Total current assets

Aktiver i alt 39.602.287 28.243.645
Total Assets
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Balance pr. 31/12 2016
Balance sheet 31 December 2016

Note
PASSIVER 31/12 2016 31/12 2015
Equity and liabilities kr. kr
Selskabskapital 760.000 760.000
Share capital
Overfort resultat -5.120.376 -4.161.588
Retained earnings
Afsat udbytte 0 0
Dividends
6 Egenkapital i alt -4.360.376 -3.401.588
Total equity
Ansvarlig lanekapital 500.000 2.000.000
Equity loans
Langfristede gzldsforpligtelser i alt 500.000 2.000.000
Total longterm current liabilities
Kreditorer 641.895 2.090.247
Trade payables
Selskabsskat 0 0
Corporation tax
Bankgzld 7.728.872 5.515.275
Bankdebt
Anden gald 35.091.896 22.039.711
Other payables
Kortfristede gaeldsforpligtelser i alt 43.462.663  29.645.233
Total shortterm current liabilities
Galdsforpligtelser i alt 43.962.663 31.645.233
Total current liabilities
Passiver i alt 39.602.287 28.243.645
Total Liabilities
7 Pantszetninger og garantiforpligtelser m.v.
Contingent liabilities
8 Usikkerhed om going concern
Uncertainty about going concern
9 Serlige poster

Special items
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Noter til Ars rapporten
Notes to the Annual Report

Personaleudgifter
Employee expenses

Lenninger
Salaries and wages

Pensioner
Pensions

Andre omkostninger til social sikring
Social costs

Andre personaleudgifter
Other employees expenses

Antal personer beskeaftiget i gennemsnit
Number of persons employed on average

Afskrivninger
Depriciations

Driftsmidler og inventar
Fixtures and equipment

Beregnede skatter
Taxes

Aktuel skat
Current tax

Andring i udskudt skat
Change in deferred tax

Det samlede udskudte skatteaktiv andrager

Deferred tax asset in total

2016 2015

kr. kr.
4.459.705 4.180.583
619.277 584.810
44.360 41.021
161.049 205.179
5.284.391 5.011.593
6 5

7.596 7.596
7.596 7.596

0 0
-265.876 106.651
-265.876 106.651
1.599.978 1.334.102
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Driftsmidler og inventar
Fixtures and equipment

Saldo pr. 1. januar
Balance as of | January

Tilgang

Purchase

Saldo pr. 31 december
Balance as of 31 December

Afskrivninger pr. 1. januar
Depreciation as of | January

Arets afskrivninger
Depreciation charge of the year

Afskrivninger pr. 31. december
Depreciation as of 31 December

Regnskabsmassigvaerdi pr. 31. december
Book value at 31 December

Kapitalandele i datterselskaber
Shares in group companies

Kostpris pr. 1. januar
Costprice as of | January

Tilgang

Purchase

Kostpris pr. 31 december
Costprice as of 31 December

Nedskrivainger pr. 1. januar
Depreciation as of | January

Arets opskrivninger
Depreciation charge of the year

Nedskrivninger pr. 31. december
Depreciation as of 31 December

Regnskabsmassigveerdi pr. 31. december
Book value at 31 December
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60.980

60.980

39.458

7.596

47.054

13.926

13.735
86.734

100.469

43.811

56.658



Navn & hjemsted

Place of registration
European Film Bonds Ltd (England)
European Film Bonds (South Africa)
European Film Bonds (Hungary)
Iberoamarican Film Bonds S.L. (Spain)

European Film Bonds (Australia)

Selskabskapital
Share Capital

Egenkapital pr. 1/1 2016
Equity as at 1/1 2016

Udbytte
Dividend

Arets resultat
Profit for the year

Egenkapital pr. 31/12 2016
Equity as at 31/12 2016

Selskabets aktiekapital er kr. 760.000 og fordelt pa aktier 4 kr. 1.000 eller multipla heraf.

Ejerandel
Owner-

Kostpris
ship Cost
100% 0
100% 76
100% 28.189
100% 28.393
40% 0
56.658
Selskabs- Overfort
kapital resultat Udbytte Ialt
(Share  (Retained
capital)  earnings) (Dividend) (Total)
760.000 -4.161.588 0 -3.401.588
0 0 0 0
0 -958.788 0 -958.788
760.000 -5.120.376 0 -4.360.376

The equity is DKK 760.000 and is allocated in shares of DKK 1.000 or multiples.

Selskabets aktiekapital er steget til kr. 760.000 fra kr. 500.000 i 2012.
The equity is fixes to DKK 760.000 from DKK 500.000 in 2012.

18



Pantsztninger og garantiforpligtelser m.v.

Contingent liabilities
Selskabet har afgivet vaesentlige ferdiggerelsesgarantier for film under produktion. Garantierne er
genforsikret hos tysk forsikringsselskab.
Der er givet virksomhedspant over for Danske Bank i simple fordringer fra salg af varer og ydelser
for maksimalt kr. 4.000.000. Der en ydermere stillet bankgaranti pa kr. 108.922 som depositum for
lejemal.
Selskabet har pataget leaset bil og kopimaskine med arlig ydelse pa ca. kr. 72.000.
Selskabet har i gvrigt ikke pataget sig kautions-, garanti- eller andre forpligtigelser ud over dem der

fremgar af arsrapporten.

The company has issued significant completion bonds regarding films in production. The
completion bonds has reassurance from a German insurance company.

There has beer issued a company pledge of maximum DKK 4.000.000 limited to receivables.
Furthemore a bankguarantee of DKK 108.922 has been issued as a deposit for the rentalunit.
The company has entered leaseholds with a yearly payment of approxemately DKK 72.000.
Except from these liabilities the company has not undertaken any liabilities outside of the

ordinary course of its business.

Usikkerhed om going concern

Uncertainty about going concern
Selskabets ledelse arbejder lobende med at styrke kapitalberedskabet. Der forhandles om en
betydelig kapitaltilforsel fra en udenlandsk kapitalinvestor. Investor er i sidste stadie af due diligence.
Investeringen forventes gennemfert inden 1. juli 2017. Selskabets kapitalgrundlag forventes yder-
ligere styrket via indtjening gennem gget omsetning og reduktion af omkostningerne. Selskabets

kreditfacilitet (som er afdakket af eksterne sikkerheder) hos selskabets bankforbindelse vurderes

som tilstreekkelig.

Samlet set vurderes kapitalberedskabet tilstreekkeligt, hvorfor regnskabet aflegges som going concern.

On a continious basis the management is working on improving the company's capital requirement.
There is ongoing negotiations about new capital from a foreign capital investor. The investor is in a final
stage of due diligence. The investment is expected to take place on or before 1st July 2017. Furthermore
the capital is expected to be strengthened due to profit from increased revenues. The company's credit
Jacility (secured with external securities) at the company's bank is sufficient.

All in all the company's capital requirement is assessed to be sufficient, thus the annual report has been

submitted as going concern.



Seerlige poster

Special items
Szrlige poster omfatter veesentlige indtaegter og omkostninger, der har en serlig karakter i forhold til
selskabets indtjeninsskabende driftsaktiviteter, sésom omkostninger til omfattende strukturering af
processer og grundlaeggende strukturmassige tilpasninger samt eventuelle athendelsesgevinster og
tab i tilknytning hertil, og som over tid har vasentlig betydning. T s&rlige poster indgér ogsa andre vae-

sentlige belob af engangskarakter.
Som omtalt i ledelsberetning er arets resultat pavirket positivt grundet geldseftergivelse. Dette
forhold afviger fra, hvad ledelsen vurderer som en del af den primare drift, og er derfor medtaget

i denne note.

Seerlige poster for dret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopgerelsen.

2016 2015
kr. kr.
Indtaegter
Gzldseftergivelse 1.500.000 0
Serlige poster indgér pa folgende linje i drsregnskabet:
Andre driftsindtaegter 1.500.000 0
Resultat af s@rlige poster, netto 1.500.000 0

Special items include significant income and expenses that have a special character to the company's
earning generaling operating activities, such as costs for extensive structuring of processes and basic
structural adjustments as well as any divestment gains and losses related thereto, which over time

is of significant importance. Special items also include other significant sums of disposable character.
As mentioned in the management's review, the year's profit was affected positively due to cancellation of
debt. This condition differs from what the management considers as part of the primary operation and is

therefore included in this note.

Special items for the year is specified below including where these are recognized in the income statement.

2016 2015
DKK DKK
Income
Cancellation of debt 1.500.000 0
Special items are included in the following line in the annual accounts:
Other operating earnings 1.500.000 0
Results of special items, net 1.500.000 0
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