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Ledelsespitegning

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt arsrapporten for 1. januar
- 31. december 2018 for European Film
Bonds A/S.

Arsrapporten er aflagt i overensstemmelse

med Arsregnskabsloven,

Det er vor opfattelse, at arsrapporten giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2018
samt af resultatet af selskabets aktiviteter for

regnskabséret 1. januar - 31. december 2018.
Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegerelse for de

forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsam-

lingens godkendelse.

Kabenhavn, den 7. juni 2019

Direktion
M:

Seren Helmgr Jensen

Bestyrelse
Board of Directors

Saren [Helmek Jensen

ST

Stephanie Hallman Jensen

Statement of the Board of Directors and Management

The Board of Directors and Management have today
considered and approved the Annual Report

of European Film Bonds A/S for the financial year
1 January - 31 December 2018.

The Annual Report has been prepared in
accordance with the Danish Financial

Statements Act.

In our opinion, the financial statement gives a
true and fair view of the financial position at
31 December 2018 of the company and of the
results of the company's operations for the

financial year 1 Januar - 31 December 2018.
The management's review includes in our
opinion a fair presentation of the matters dealt

with in the review.

We recommend that the Annual Report be

approved at the Annual General Meeting.

Copenhagen 7th June 2019



Den uafhaengige revisors erkleringer

Til kapitalejerne i Eureopean Film Bonds A/S

Konklusion

Vi har udfort udvidet gennemgang af arsregnskabet
for European Film Bonds A/S for regnskabséret

1. januar - 31. december 2018, der omfatter anvendt
anvendt regnskabspraksis, resultatopgarelse, balance
og noter. Arsregnskabet udarbejdes efter arsregn-

skabsloven.

Baseret pé det udferte arbejde er det vores opfattelse,
at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr.
31. december 2018 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31. december

2018 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i overens-
stemmelse med Erhvervsstyrelsens erklerings-
standard for sma virksomheder og FSR — danske
revisorers standard om udvidet gennemgang af ars-
regnskaber, der udarbejdes efter arsregnskabsloven.
Vores ansvar ifolge disse standarder og krav er
nermere beskrevet i afsnittet “Revisors ansvar for
den udvidede gennemgang af arsregnskabet”. Vi er
uafthengige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA's etiske
regler) og de yderligere krav, der er geldende i
Danmark, ligesom vi har opfyldt vores avrige etiske
forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opnaede bevis er tilstrekkeligt

og egnet som grundlag for vores konklusion.

The Independent Practitioner’s Report

To the shareholders of Eureopean Film Bonds A/S

Conclusion

We have performed an extended review of the financial state-
ments of European Film Bonds A/S for the financial year

1 January — 31 December 2018, which comprise income state-
ement, balance sheet and notes. including a summary of signi-
ficant accounting policies. The financial statements.

are prepared under the Danish Financial Statements Act.

Based on the work performed, in our opinion, the financial
statements give a true and fair view of the Company's finan-
cial position at 31 December 2018 and of the results of the
Company's operations for the financial year 1 January — 31
December 2018 in accordance with the Danish Financial

Statements Act.

Basis for conclusion

We conducted our extended review in accordance with the
Danish Business Authority's Assurance Standard for Small
Enterprises and FSR — Danish Auditors' standard on extended
review of financial statements prepared in accordance with the
Danish Financial Statements Act. Our responsibilities under
those standards and requirements are further described in the
Practitioner's responsibilities for the extended review of the
financial statements" section of our report. We are independent
of the Company in accordance with the International Ethics
Standards Board for Accountants' Code of Ethics for Profes-
sional Accountants (IESBA Code) and the additional require-
ments applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these rules and re-
quirements. We believe that the evidence we have obtained is

sufficient and appropriate to provide a basis for our conclusion.



Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for nedvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uanset

om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
satte driften; at oplyse om forhold vedrorende
fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller

ikke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlegger og udferer
handlinger med henblik pa at opna begranset sikker-
hed for vores konklusion om &rsregnskabet og derud-
over udferer specifikt kreevede supplerende hand-
linger med henblik pa at opna yderligere sikkerhed

for vores konklusion.

En udvidet gennemgang omfatter handlinger, der

primart bestar af forespargsler til ledelsen og, hvor
det er hensigtsmessigt, andre i virksomheden, ana-
lytiske handlinger og de specifikt krevede suppler-
ende plerende handlinger samt vurdering af det op-

naede bevis.

Omfanget af handlinger, der udferes ved en udvidet

gennemgang, er mindre end ved en revision, og vi ud-

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial
statements that give a true and fair view in accordance

with the Danish Financial Statements Act, and for such
internal control as Management determines is necessary

to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or

crror.

In preparing the financial statements, Management is
responsible for assessing the Company's ability to con-
tinue as a going concemn, disclosing, as applicable, matters
related to going concern and using the going concern basis
of accounting in preparing the financial statements unless
Management either intends to liquidate the Company

or to cease operations, or has no realistic alternative but

to do so.

Practitioner's responsibilities for the extended review
of the financial statements

Our responsibility is to express a conclusion on

the financial statements. This requires that we plan

and perform procedures in order to obtain limited
assurance for our conclusion on the financial statements
and in addition perform specifically required supple-
mentary procedures to obtain further assurance for our

conclusion.

An extended review comprises procedures that

primarily consist of making inquiries of Management
and others within the Company, as appropriate, ana-
lytical procedures and the specifically required supple-
mentary procedures as well as evaluation of the evidence

obtained.

The procedures performed in an extended review are less

than those performed in an audit, and accordingly, we do



trykker derfor ingen revisionskonklusion om arsregn-

skabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke

ledelsesberetningen, og vi udtrykker ingen form

for konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores udvidede gennemgang af drs-
regnskabet er det vores ansvar at l&se ledelses-
beretningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentlig inkonsistent med ars-
regnskabet eller vores viden opndet ved den udvidede
gennemgang eller pa anden made synes at indeholde

vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder krevede oplysninger i hen-

hold til arsregnskabsloven.

Baseret pé det udfarte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vasentlig fejlinformation i ledelsesberet-

ningen.

Radovre, den 7. juni 2019
JS Revision, Godkendt Revisionsaktieselskab

CVR-nr./CVR-No. 37 99 96 87

%

Ulrik Dahl

Registreret revisor
Registered Public Accountant
mne35884

not express an audit opinion on the financial

statements.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover
the Management's review, and we do not express any

form of assurance conclusion thereon.

In connection with our extended review of the financial
statements, our responsibility is to read the Manage-
ment's review and, in doing so, consider whether the
Management's review is materially inconsistent with the
financial statements or our knowledge obtained during
the extended review, or otherwise appears to be materially

misstated.

Moreover, it is our responsibility to consider whether the
Management's review provides the information required

under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
the Management's review is in accordance with the financial
statements and has been prepared in accordance with the

requirements of the Danish Financial Statements Act. We
did not identify any material misstatement in the Manage-

ment's review.



Ledelsesberetning

Selskabets vasentligste aktiviteter
Selskabets vesentligste aktiviteter er at drive
virksomhed inden for udstedelse af fardiggorel-

sesgarantier (completion bonds) til filmindustrien.

Va=sentlige ®ndringer i aktiviteter og skono-
miske forhold

Arets resultat er pavirket i positiv retning med
kr. 788.550, som folge af andre driftsindtzgter.
Der henvises til note 9 herom. Der er herudover
ikke sket vaesentlige ®ndringer i selskabets ak-
tiviteter og ekonomiske forhold i 2018.
Selskabet er omfattet af Selskabslovens regler

om kapitaltab. Der henvises til note 8 herom.

Management Review

The Company's main activities
The Company's main activities is to conduct trade and
financial activities by issue of completion bonds to the

film industry.

Significant changes in the activities and finan-

cial affairs

This year's result has been effected positively at DKK
788,500 as a result of the income of the business. Please

see note 9. In 2018 there has been no other substantial

changes to the company's activities or financial circum-
stances.
The company is subject to the Danish Companies Act's

rules on loss of capital. Please see note 8.



Anvendt regnskabspraksis

Regnskabsgrundlag

Arsrapporten for European Film Bonds A/S
er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for klasse B-virksomheder

med enkelte tilvalg for hejere regnskabsklasse.

Den anvendte regnskabspraksis er uendret i

forhold til sidste ar.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning
Transaktioner i fremmed valuta omregnes til

danske kroner efter transaktionsdagens kurs.

Generelt om indregning og maling

I resultatopgarelsen indregnes indtagter i takt
med, at de indtjenes, herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtel-
ser. I resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-

skrivninger.

Aktiver indregnes i balancen, nér det er sand-
synligt, at fremtidige skonomiske fordele vil
tilflyde selskabet, og aktivets vardi kan males

palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfalgende males aktiver
og forpligtelser som beskrevet for hver enkelt

regnskabspost nedenfor.

Accounting policies

Basis of accounting

The Annual Report of European Film Bods A/S ha been
presented in accordance with the provisions of the Danish
Danish Financial Statements Act as regards reporting class B

enterprises with some options for higher accounting class.

The accounting policies applied are the same as

in the previous year.

Reporting currency

The financial statements are presented in DKK.

Currency translation
Transactions denominated in foreign currencies are translated in

Danish kroner at the exchange rate at the date of the transaction.

Basis of opinion

In the income statement, all income is recognised

as it is earned, including value adjustments of finan-
cial assets and liabilities. Similarly, all costs are
recognised as they accrue, including depreciation,

amortisation and write-down.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attribu-
table to the asset will flow to the company and

the value of the asset can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured

as described for each item below.



Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige akonomiske fordele
vil fragd selskabet og forpligtelsens vardi kan

males palideligt.

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over labetiden.
Amortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede afskrivning
af forskellen mellem kostprisen og det nomi-
nelle belab, der forfalder ved udleb. Herved

fordeles kurstab og gevinst over lgbetiden.

Ved indregning og méling tages hensyn til for-
udsigelige tab og risici, der fremkommer inden
arsrapporten aflegges, og som be- eller afkrafter

forhold, der eksisterede pa balancedagen.

Den regnskabsmassige veerdi af immaterielle og
materielle anlegsaktiver gennemgas arligt for at
afgere, om der er indikation af vardiforringelse
ud over det, som udtrykkes ved normal afskriv-
ning. Hvis dette er tilfeldet, foretages nedskriv-

ning til den lavere genindvindingsvardi.

RESULTATOPGORELSEN

Bruttofortjeneste
Posterne nettoomsatning, vareforbrug og andre
eksterne omkostninger er ssmmendraget til en

regnskabspost ben&vnt bruttofortjeneste.

Liabilities are recognised in the balance sheet
when it is probable that there will be an outflow of
future economic benefits from the company and the

value of the liability can be measured reliably.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition

of a constant effective yield to maturity. Amor-
tised cost is calculated as original cost less repay-
ments, and with the addition/deduction of the ac-
cumulated amortisation of the difference between
cost and the nominal amount payable upon maturi-
ty. In this way, capital losses and gains are allocated

over the maturity period.

Recognition and measurement take into account
all circumstances, including anticipated risks and
losses, arising before the preparation of the annual
report, which confirm or invalidate circumstances

existing at the balance sheet date.

The booked value on the intangible fixed assets and the
tangible assets is yearly reviewed to determine if there is
any indication for impairment besides the normal depreci-
ation. In cases where there is a lower value an impairment

charge will booked to reconcile to the recoverable amount.

INCOME STATEMENT

Gross profit
The items 'Revenue', 'Cost of sale' and 'Other external
expenses' are consolidated into one item designed 'Gross

Profit'.



Nettoomsaetning

Nettooms®tningen indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden érets udgang, og safremt ind-
teegten kan opgeres palideligt og forventes
modtaget. Nettoomsatningen indregnes eksklusiv
moms, afdrag og med fradrag af rabatter i for-

bindelse med salget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-

ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-

singomkostninger mv.

Andre driftsindtaegter
Andre driftsindtegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens

aktivitet.

Finansielle poster

Finansielle indtegter og -omkostninger indregn-
es i resultatopgerelsen med de belab, der ved-
rorer regnskabsaret. Finansielle poster omfatter
renteindtegter og -omkostninger, finransielle om-
kostninger ved finansiel leasing, realiserede og
urealiserede kursgevinster og tab vedrarende
verdipapirer, gzld og transaktioner i fremmed
valuta amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtgerelse under

acontoskatteordningen mv.

10

Net revenue

The net revenue is recognised in the income statement
if supply and risk transfer to purchaser has taken
place before the end of the year and if the income can
be measured reliably and is expected to be received.
The net revenue is recognised exclusive of VAT,

duties and less discounts related to the sale.

Other external expenses

Other external expenses comprise of costs related
to distribution, sales, advertising, administration,
rent, loss on debtors, leasing related to operations,

etc.

Other operating earnings

Other operating income includes financial items of secondary

character in relation to the company activity.

Financial items

Financial income and expenses and similar items are
recognised in the income statement with the amounts
relating to the financial year. The financial items com-
prise interest income and expenses, financial expen-
ses in connection with finance leases, realised and
unrealised exchange rate adjustments as well as
non-deductible charges and allowances under the

tax on account scheme.



Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfores til arets
resultat og direkte pa egenkapitalen med den del,
der kan henfores til posteringer direkte pa egen-

kapitalen.

BALANCEN

Materielle anlzgsaktiver
Materielle anlegsaktiver males til kostpris med

fradrag af akkumulerede afskrivninger.

Der forventes line&re afskrivninger baseret pa
en vurdering af aktivernes forventede brugstid pa

5 ar til en restvaerdi pa kr. 0.

Afskrivningsgrundlaget er kostpris med fradrag

af forventet restvrdi efter afsluttet brugstid.

Aktiver med en kostpris pa under kr. 13.500,
pr. enhed indregnes som omkostninger i resultat-

opgerelsen i anskaffelsesaret.

Finansielle anlzgsaktiver

Kapitalandele i dattervirksomheder og associe-

rede virksomheder samt deposita males til kostpris.

1 tilfzlde hvor kostprisen overstiger nettorealisa-

tionsvaerdien, nedskrives til denne lavere vardi.
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Tax for the year

The tax for the year consists of the current tax and
the deferred tax for the year. The tax in the profit/loss
calculation is recognised in the income statement,
whereas the tax directly relating to equity entries is

taken directly to equity.

BALANCE SHEET

Tangible fixed assets
Tangible assets are measured at cost price less accumulated

depreciation.

The depreciation is done per the straight-line method, based
on an estimated useful life of the assets of 5 years to a residual

value at DKK 0.

Cost price deducted with the expected value of the assets
after the used time is the amount used to calculate the

depreciation.

Assets with a cost price below kr. 13.500, are entered

directly in the income statement at the time of purchase.

Financial fixed assets

Shares in group and associated companies and deposit are
measured at cost price. Under circumstances where the
cost exceeds the net realisable value, then the value

is written down to the lower value.



Tilgodehavender

Tilgodehavender er malt til amortiseret kostpris,
svarende til nominel verdi. Der nedskrives til
nettorealisationsvaerdien med henblik pad imede-

géelse af forventede tab.

Likvider

Likvide beholdninger omfatter bankindestaender.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle
mellem regnskabsmassig og skattemassig verdi
af aktiver og forpligtelser.

Udskudt skat males péa grundlag af de skatte-
regler og skatteindsatser, der med balancedag-
ens lovgivning vil vare geldende, nar den ud-
skudte skat forventes udlgst som aktuel skat.
For indevarende ar er anvendt en skattesats

pd 22 %.

Egenkapital

Foresldet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, praesenteres som en serskilt post under

egenkapitalen.
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Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominel value. Write-downs are
made at the net realizable value in order to meet expected

losses.

Cash and cash equivalents

Cash comprises bank balances.

Tax payable and deferred tax

Current tax liabilities and tax receivables are recogni-
sed in the balance sheet as calculated tax of taxable
income for the financial year, adjusted for the tax paid

in previous years and tax paid on account.

Deferred tax is measured on all temporary differences
arising between the tax bases of assets and liabilities
and their carrying amounts in the financial statements.
Deferred tax is measured on the basis of the tax rules
and tax rates effective by the balance sheet date when
the deferred tax is expected to crystallise as current

tax. The applicable tax rate in the current year is 22 %.

Equity

Proposed dividends

Dividends proposed for the financial year are presente

as a seperate item under 'Equity".



Finansielle gzldsforpligtelser

Finansielle forpligtelser indregnes ved laneop-
tagelse til det modtagne provenu med fradrag
af atholdte laneomkostninger. I efterfalgende
perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapita-
liserede verdi ved anvendelse af den effektive
rente, siledes at forskellen mellem provenuet
og den nominelle vardi indregnes i resultatop-
gerelsen over laneperioden.

Ovrige gxldsforpligtelser males til amortiseret
kostpris, hvilket s&dvanligvis svarer til nominel

vardi.
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Financial debt

Financial liabilities are recognised at the time of the
proceeds received net of transaction expenses incur-
red. In subsequent periods, the financial liabilities are
measured at amortised cost equal to the capitalised
value using the effective interest method, so that the
difference between the proceeds and the nominal value
is recognised in the income statement over the loan

period.

Other liabilities are measured at amortised cost, which

usually corresponds to the nominal value.



Note

Resultatopgerelse for 2018

Income Statement for 1 Januarv 2018 - 31 December 2018

Bruttofortjeneste
Gross profit

Personaleudgifter
Employee expenses

Afskrivninger
Depreciations

Andre driftsindtegter
Other operating earnings

Resultat for finansielle poster
Profit before financial income and expenses

Indtegter af kapitalandele i tilknyttede og associerede virksomheder

Income of shares in group companies

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial expenses

Arets resultat for skat
Profit for the year before taxation

Skat af arets resultat
Tax on profit for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfort til neste ar
Retained earnings

Udbytte
Dividend

I alt
Total

2018 2017

kr. kr.
711.308 -720.116
-1.386.036 -3.634.719
-6.330 -7.596
788.550 2.503.276
107.492 -1.859.155
-100.393 0
12.318 0
-695.355 -1.091.322
-675.938 -2.950.477
408.620 -28.598
-267.318 -2.979.075
-267.318 -2.979.075
0 0
-267.318 -2.979.075




Note

Balance sheet 31 December 2018

Balance pr. 31/12 2018

AKTIVER
Assets

Driftsmidler og inventar
Fixtures and equipment

Materielle anleegsaktiver i alt
Tangible fixed assets

Kapitalandele i datterselskaber
Shares in group companies

Depositum
Paid deposit

Finansielle anlzegsaktiver i alt
Fixed financial assets

Anlaegsaktiver i alt
Total fixed assets

Udskudt skatteaktiv
Deferred tax asset

Tilgodehavender fra salg af varer

og tjenesteydelser

Receivables from the sale of goods and services

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities

Andre tilgodehavender
Other current assets

Tilgodehavender i alt
Accounts receivables

Likvide beholdninger i alt
Liquid funds

Omsztningsaktiver i alt
Total current assets

Aktiveri alt
Total Assets
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31/12 2018 31/12 2017
kr. kr.

0 6.330

0 6.330

0 100.393

12.000 109.173
12.000 209.566
12.000 215.896
1.980.000 1.571.380
1.595.067 523.778
813.873 379.465
133.775 317.299
4.522.715 2.791.922
13.888.943 575.073
18.411.658 3.366.995
18.423.658 3.582.891




Note

Balance pr. 31/12 2018

Balance sheet 31 December 2018

PASSIVER
Equity and liabilities

Selskabskapital
Share capital

Overfort resultat
Retained earnings

Afsat udbytte
Dividends

Egenkapital i alt
Total equity

Ansvarlig lanekapital
Equity loans

Langfristede gaeldsforpligtelser i alt
Total longterm current liabilities

Kreditorer
Trade payables

Bankgeld
Bankdebt

Anden gzld
Other payables

Kortfristede geeldsforpligtelser i alt
Total shortterm current liabilities

Galdsforpligtelser i alt
Total current liabilities

Passiver i alt
Total Liabilities

Pantsxtninger og garantiforpligtelser m.v.

Contingent liabilities

Usikkerhed om going concern
Uncertainty about going concern

Szerlige poster
Special items
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31/122018  31/122017
kr. kr.
760.000 760.000
-8.366.769 -8.099.451
0 0
-7.606.769 -7.339.451
0 0

0 0

702.560 600.648
7.626.231 7.665.855
17.701.636 2.655.839
26.030.427  10.922.342
26.030.427  10.922.342
18.423.658 3.582.891




Noter til Arsrapporten

Notes to the Annual Report

2018 2017
kr. kr.
Personaleudgifter
Employee expenses
Lenninger 1.097.422 2.983.897
Salaries and wages
Pensioner 135.422 440.401
Pensions
Andre omkostninger til social sikring 11.557 33.712
Social costs
Andre personaleudgifter 141.635 176.709
Other employees expenses 1.386.036 3.634.719
Antal personer beskaftiget i gennemsnit 2 5
Number of persons employed on average
Afskrivninger
Depriciations
Driftsmidler og inventar 6.330 7.596
Fixtures and equipment 6.330 7.596
Beregnede skatter
Taxes
Aktuel skat 0 0
Current tax
Zndring i udskudt skat -408.620 28.598
Change in deferred tax -408.620 28.598
Det samlede udskudte skatteaktiv andrager 1.980.000 1.571.380

Deferred tax asset in total



Driftsmidler og inventar
Fixtures and equipment

Saldo pr. 1. januar
Balance as of 1 January

Tilgang/afgang
Purchase/Disposals

Saldo pr. 31 december
Balance as of 31 December

Afskrivninger pr. 1. januar
Depreciation as of | January

Arets afskrivninger
Depreciation charge of the year
Tilbageforte afskrivninger

Reversed depreciation in the year

Afskrivninger pr. 31. december
Depreciation as of 31 December

Regnskabsmassigverdi pr. 31. december
Book value at 31 December

Kapitalandele i datterselskaber
Shares in group companies

Kostpris pr. 1. januar
Cost price as of I January
Tilgang
Purchase
Afgang
Disposal

Kostpris pr. 31 december
Cost price as of 31 December

Nedskrivninger pr. 1. januar
Depreciation as of 1 January

Arets opskrivninger
Depreciation charge of the year

Nedskrivninger pr. 31. december
Depreciation as of 31 December

Regnskabsmassigverdi pr. 31. december
Book value at 31 December

60.980

-23.000

37.980

54.650

6.330

-23.000

37.980

100.393

100.393



Navn & hjemsted
Place of registration

European Film Bonds Ltd (England)

Selskabskapital
Share Capital

Egenkapital pr. 1/1 2018
Equity as at 1/1 2018

Udbytte
Dividend

Arets resultat
Profit for the year

Egenkapital pr. 31/12 2018
Equity as at 31/12 2018

Selskabets aktiekapital er kr. 760.000 og fordelt pa aktier 4 kr. 1.000 eller multipla heraf.

Ejerandel

Owner-
Kostpris
ship Cost

100% 0
0

Selskabs- Overfort
kapital resultat Udbytte [ alt

(Share  (Retained
capital)  earnings) (Dividend) (Total)
760.000 -8.099.451 0 -7.339.451
0 0 0 0
0 -267.318 0 -267.318
760.000 -8.366.769 0 -7.606.769

The equity is DKK 760.000 and is allocated in shares of DKK 1.000 or multiples.

Selskabets aktiekapital er steget til kr. 760.000 fra kr. 500.000 i 2012,

The equity is fixes to DKK 760.000 from DKK 500.000 in 2012.
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Pantsatninger og garantiforpligtelser m.v.

Contingent liabilities
Selskabet har afgivet vasentlige faerdiggerelsesgarantier for film under produktion. Garantierne er
genforsikret hos tysk forsikringsselskab.
Der er givet virksomhedspant over for Danske Bank i simple fordringer fra salg af varer og ydelser
for maksimalt kr. 4.000.000.
Leje- og lesingforpligtelser omfatter huslejeforpligtelse pa ca. kr. 207.522 med et opsigelsesvarsel pa
12 méneder. Endvidere omfattes en forpligtelse vedrarende en leasingkontrakt pé en printer, der har
en arlig ydelser pa kr. 41.500. Der et et opsigelsesvarsel pa denne pa 3 méaneder.
Der er for nyligt anlagt sag mod en rekke selskaber herunder EFB i forbindelse med en film som
EFB har udstedt en garanti pa. Selskabets juridiske radgiver mener ikke, at sagseger har en sag, og
der er ikke defineret et specifikt gkonomisk krav, hvorfor selskabet vurderer, at den maksimale
skonomiske risiko udger ca. 100.000 GBP svarende til sagsomkostningerne for selskabet.
Selskabet har herudover ikke pataget sig kautions-, garanti- eller andre forpligtigelser ud over dem der

fremgar af arsrapporten.

The company has issued significant completion bonds regarding films in production.

The completion bonds has reassurance from a German insurance company.

There has been issued a company pledge of maximum DKK 4.000.000 limited to receivables.

Rent and lease liabilities include a room rent obligation totalling DKK 207.522 with a notices of 12 months.
Furthermore, the Company has liabilities under operating leases for a printer, totalling DKK 41.500

with remaining contract terms of 3 months.
A lawsuit has recently been issued against a number of company's among these EFB. The lawsuit

applies to a film title, which has been bonded by EFB.

The company's legal advisers does not believe the company will be liable, and therefore we estimate the
Jinancial risk for the company to be no more than GBP 100.000 corresponding to the legal cost involve.
Except from these liabilities the company has not undertaken any liabilities outside of the

ordinary course of its business.

Usikkerhed om going concern

Uncertainty about going concern
Selskabets kapitalgrundlag forventes styrket via indtjening gennem gget omsatning og reduktion af
omkostningerne. Selskabets kreditfacilitet (som er afdeekket af eksterne sikkerheder) hos selskabets
bankforbindelse samt via hensigtserkleringer fra hovedanpartshaver vurderes som tilstrekkelig.

Samlet set vurderes kapitalberedskabet tilstrekkeligt, hvorfor regnskabet afleegges som going concern.

The capital is expected to be strengthened due to profit from increased revenues. The company's credit
Jacility (secured with external securities) at the company's bank and by the main owner is sufficient.

All in all the company's capital requirement is assessed to be sufficient, thus the annual report has been
pany's capital req p

submitted as going concern.
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Szrlige poster
Special items

Sarlige poster omfatter vasentlige indtegter og omkostninger, der har en s&rlig karakter i forhold til
selskabets indtjeninsskabende driftsaktiviteter, sisom omkostninger til omfattende strukturering af
processer og grundleggende strukturmassige tilpasninger samt eventuelle athandelsesgevinster og
tab i tilknytning hertil, og som over tid har vasentlig betydning. I szrlige poster indgér ogsa andre ve-

sentlige belab af engangskarakter.

Som omtalt i ledelsberetning er arets resultat pavirket positivt grundet geldseftergivelse. Dette
forhold afviger fra, hvad ledelsen vurderer som en del af den primare drift, og er derfor medtaget

i denne note.

S@rlige poster for aret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopgerelsen.

2018 2017
kr. kr.
Indtzegter
Gazldseftergivelse 788.550 2.503.276
Serlige poster indgar pa folgende linje i arsregnskabet:
Andre driftsindtegter 788.550 2.503.276
Resultat af sarlige poster, netto 788.550 2.503.276

Special items include significant income and expenses that have a special character to the company's
earning generating operating activities, such as costs for extensive structuring of processes and basic
structural adjustments as well as any divestment gains and losses related thereto, which over time

is of significant importance. Special items also include other significant sums of disposable character.
As mentioned in the management's review, the year's profit was affected positively due to cancellation of
debt. This condition differs from what the management considers as part of the primary operation and is

therefore included in this note.

Special items for the year is specified below including where these are recognized in the income statement.
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Income

Cancellation of debt

Special items are included in the following line in the annual accounts:

Other operating earnings

Results of special items, net
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2018 2017
DKK DKK
788.550 2.503.276
788.550 2.503.276
788.550 2.503.276







