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Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2017 for
ONE Energy Denmark No. 1 ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver &rsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2017.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redegarelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 11. juli 2018
Copenhagen, 11 July 2018

AnderyKristian Worsoe
Difektor
Managing director

The managing director has today presented the
annual report of ONE Energy Denmark No. 1 ApS
for the financial year 1 January to 31 December
2017.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

I consider the used
appropriate, and in my opinion the annual accounts
provide a true and fair view of the company's

accounting policies

assets and liabilities and its financial position as
on 31 December 2017 and of the company's results
of its activities in the financial year 1 January to
31 December 2017.

I am of the opinion that the management's review
includes a fair description of the issues dealt with.

The annual report is recommended for approval by
the general meeting.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i ONE Energy Denmark No. 1
ApS

Revisionspitegning pa arsregnskabet
Manglende konklusion

Vi er blevet valgt til at revidere &rsregnskabet for
ONE Energy Denmark No. 1 ApS for regnskabs-
aret 1. januar - 31. december 2017, der omfatter an-
vendt regnskabspraksis, resultatopgerelse, balance
og noter. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Vi udtrykker ingen konklusion om arsregnskabet.
Pa grund af betydeligheden af det forhold, der er
beskrevet i afsnittet "Grundlag for for manglende
konklusion", har vi ikke veeret i stand til at opna
tilstreekkeligt og egnet revisionsbevis, der kan dan-
ne grundlag for en konklusion om arsregnskabet.

Grundlag for manglende konklusion

Da OEC Asset 1 Corp, USA eller ordremodtager
ikke er revisionspligtig og offentliggerelse af
regnskaber ikke er lovpligtige i USA, foreligger
der ikke reviderede finansielle oplysninger for
selskabet OEC Asset 1 USA eller
ordremodtager. Selskabets direktion har forsegt at

Corp.,

indhente anden dokumentation i form af interne
regnskaber eller bogfering, hvilket ikke har vist sig
ikke
tilstreekkeligt og egnet revisionsbevis for den

muligt. Vi har derfor kunnet opna

indregnede verdi af ONE Energy Denmark No. 1
ApS ’s kapitalandel i selskabet OEC Asset 1 Corp.
USA.

To the shareholders of ONE Energy Denmark
No. 1 ApS

Auditor's report on the annual accounts
Disclaimer of opinion

We have been appointed auditors with a view to
performing an audit of the annual accounts of
ONE Energy Denmark No. 1 ApS for the financial
year 1 January - 31 December 2017, which
comprise accounting policies used, profit and loss
account, balance sheet and notes. The annual
accounts are prepared in accordance with the
Danish Financial Statements Act.

We do not express any opinion on the annual
accounts. Due to the significance of the matter
described in the paragraph "Basis for disclaimer of
opinion", we have not been able to obtain
sufficient and appropriate audit evidence to
provide a basis for an opinion on the annual
accounts.

Basis for disclaimer of opinion

Pursuant to the fact, that OEC Asset 1 Corp. USA
and/or assigns are not due to statutory audit and
publishing of the annual accounts is not
mandatory, we are not able to access audited
financial information for the company OEC Asset
1 Corp. USA. The management of the company
have attempted to obtain other documentation in
form of internal accounts or bookkeeping, which
was not possible. We are therefore not able to
achieve sufficient and suitable audit evidence for
the booked value of ONE Energy Denmark No. 1
ApS' capital share of OEC Asset 1 Corp. USA or

assigns.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde érs-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores ansvar er at udfere en revision af arsregnska-
bet i overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er gel-
dende i Danmark, og at afgive en revisionspateg-
ning. Pa grund af de forhold, der er beskrevet i af-
snittet ”’Grundlag for manglende konklusion”, har
vi imidlertid ikke veret 1 stand til at opna tilstrack-
keligt og egnet revisionsbevis, der kan danne
grundlag for en konklusion om arsregnskabet.

Vi er uafhangige af selskabet i overensstemmelse
med internationale etiske regler for revisorer
(IESBA’s Etiske regler) og de yderligere krav, der
er geeldende i Danmark, ligesom vi har opfyldt vo-
res gvrige etiske forpligtelser i henhold til disse
regler og krav.

The management's responsibilities for the

annual accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. The management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of annual
accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the management
is responsible for evaluating the company’s ability
to continue as a going concern, and, when
relevant, disclosing matters related to going
concern and using the going concern basis of
accounting when preparing the annual accounts,
unless the management either intends to liquidate
the company or to cease operations, or if it has no

realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
annual accounts

Our responsibility is to perform an audit of the
annual accounts in accordance with international
auditing the
requirements applicable in Denmark and to submit

standards on and additional
an auditor's report. However, due to the matters
described in the paragraph "Basis for disclaimer of
opinion", we have not been able to obtain
sufficient and appropriate audit evidence that
could provide basis for an opinion on the annual

accounts.

We are independent of the company in accordance
with international ethics standards for accountants
(IESBA's Code of Ethics) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these standards and requirements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Udtalelse om ledelsesberetningen

Som det fremgar af afsnittet ”Grundlag for mang-
lende konklusion”, har vi ikke veret i stand til at
opna tilstrekkeligt og egnet revisionsbevis, der
kan danne grundlag for en konklusion om arsregn-
skabet. Vi afgiver derfor ikke en udtalelse om le-
delsesberetningen.

Overtraedelse af selskabslovens bestemmelser
om registrering af reelle ejere

Selskabet har ikke overholdt lovgivningens krav
om registrering af reelle ejere i Erhvervsstyrelsens
ejerregister. Ledelsen kan ifalde ansvar herfor.

Kebenhavn, den 11. juli 2018
Copenhagen, 11 July 2018

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Kim Kjellberg

statsautoriseret revisor
State Authorised Public Accountant
MNE-nr. 29452

Statement on the management's review

As it appears from the paragraph "Basis for
disclaimer of opinion", we have not been able to
obtain sufficient and appropriate audit evidence
that could provide basis for an opinion on the
annual accounts. As a consequence, we do not
express an opinion on the management's review.

Infringement of the Companies Act's provisions
on registration of real owners

The company has not complied with the legal
requirements for registration of real owners in the
at the Authority.
Management can be held responsible for this.

Register Danish Business
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Selskabsoplysninger
Company data
Selskabet ONE Energy Denmark No. 1 ApS
The company c/o Magnusson Advokatfirma, Bredgade 30
1260 Kebenhavn
CVR-nr.: 32292674
Company reg. no.
Stiftet: 22. juli 2009
Established: 22 July 2009
Hjemsted: Kebenhavn
Domicile: Copenhagen
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Anders Kristian Worsge, Direktor, Managing director
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kegbenhavn @
Advokatforbindelse Magnusson Advokatfirma, Bredgade 30, 1260 Kebenhavn K
Lawyer
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets aktiviteter er via pensionsmidler for en
snaver kreds af investorer at investere i unoterede
amerikanske selskaber, som opererer 1 den
amerikanske olie- og gasbranche, med forventning

om afkast hgjere end ved passive investeringer.

Usikkerhed ved indregning eller miling

Selskabets investeringer er foretaget i unoterede
amerikanske aktier som minoritetsinvestering i
amerikanske driftsselskaber, som opererer inden
for den amerikanske olie- og
gasudvindingsindustri. Disse selskaber er ikke
underlagt

offentliggarelse af regnskaber. Der er som folge

revisionspligt  eller  pligt  til
heraf veaesentlig usikkerhed forbundet med den
af de

investeringer. Ledelsen har forsegt at indhente

lobende  veardiansettelse foretagne

interne  regnskaber, bogfering eller anden

dokumentation til understottelse af
veerdiansettelsen, hvilket har vist sig ikke at vere
muligt at indhente. Det er derfor besluttet at
anvende anskaffelsessummerne ved
verdiansettelsen af de finansielle anlaegsaktiver.
Péa denne baggrund er det ledelsens opfattelse, at
regnskabet giver det efter omstendighederne mest
retvisende billede af selskabets forhold og at bedre
mulighed efter omstendighederne og selskabets

formal ikke forefindes.

Udvikling i aktiviteter og ekonomiske forhold
Arets bruttofortjeneste udger tkr. 0 mod tkr. 0
sidste ar. Det ordinere resultat efter skat udger -1
t.kr. mod -1 t.kr. sidste ar. Ledelsen anser arets re-
sultat for tilfredsstillende.

The principal activities of the company

The activity of the Company is, by pensions funds
from a narrow circle of investors, to invest in
private American companies, which are operative
in the american oil- and gas industry, expecting a
yield which is better than that of inactive
investments.

Uncertainties as to recognition or measurement
The company is investing, as a minority share
holder, in private American operative companies
in the area of the American oil- and gas
extracting industry. These companies are not
subject to statutory audit or mandatory publication
of their annual accounts. Due to this, the annual
valuation of these investments is subject to
significant uncertainty. The decision has been
made, that the only valuation of the financial
assets should be the cost price. The management
internal

have attempted to obtain accounts,

bookkeeping or other documentation for
supporting the valuation, which was not possible.
On this background it is the opinion of the
management, that the annual accounts show the
best view of the company's financial position and
that the circumstances and the purpose of the

company give the management no better options.

Development in activities and financial matters

The gross profit for the year is DKK against DKK

last year. The results from ordinary activities after
tax are DKK -1.000 against DKK -1.000 last year.
The management consider the results satisfactory.
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Ledelsesberetning
Management's review

De fremtidige aktiviteter og strukturen for
selskabet og dets relaterede gruppeselskaber endnu
ikke er afklaret. Den oprindelige initiativtager til
ctableringen og dets koncept, har solgt de
amerikanske One Energy selskaber og aktiviteter,
selskab, til

amerikansk akter i oliebranchen, Petron Energy

herunder det danske en anden

Inc. gruppen.

The future activities and structure for the
Company and its Group related Companies has not
yet been settled. The original initializer of the
etablisment and its concept has sold the american
One Energy Companies and its activities including
the Danisk Company to another american operator

in yhe oil branch, Petron Energy Inc. Group.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for ONE Energy Denmark No. 1
ApS er aflagt i overensstemmelse med arsregn
skabslovens bestemmelser for en klasse B-
virksomhed. Herudover har virksomheden valgt at

folge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopgerelsen

Finansielle indtegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleeg og godtgerelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med
de belgb, der vedrarer regnskabsaret.

Udbytte fra kapitalandel i associeret virksomhed
indtegtsfores i det regnskabsar, hvor udbyttet de
klareres.

Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og andring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

The annual report for ONE Energy Denmark No. 1
ApS is presented in accordance with those
regulations of the Danish Financial Statements Act
concerning companies identified as class B
enterprises. Furthermore, the company has chosen
to comply with some of the rules applying for class

C enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

The profit and loss account

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year.

Dividend from equity investment in associated
enterprise is recognised in the financial year where
the dividend is declared.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Balancen

Finansielle anlaegsaktiver
Kapitalandel i associeret virksomhed

Kapitalandel i associeret virksomhed males til
kostpris. Er genindvindingsverdien lavere end
kostprisen, nedskrives til denne lavere verdi.

Likvide beholdninger
Likvide beholdninger omfatter indestéender i pen-
geinstitutter og kontantbeholdninger.

Gzldsforpligtelser

Andre geldsforpligtelser males til amortiseret
kostpris, hvilket sadvanligvis svarer til nominel
verdi.

The balance sheet

Financial fixed assets
Equity investment in associated enterprise

Equity investment in associated enterprise is
measured at cost. In case the recoverable amount is
lower than the cost, writedown takes place to this
lower value.

Available funds

Available funds comprise cash at bank and in
hand.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

Note 2017 2016

Bruttofortjeneste
Gross profit 0 0

Ovrige finansielle omkostninger
Other financial costs -500 -1

Resultat for skat
Results before tax -500 -1

Skat af arets resultat

Tax on ordinary results 0 0

Arets resultat
Results for the year -500 -1

Forslag til resultatdisponering:
Proposed distribution of the results:

Disponeret fra overfort resultat

Allocated from results brought forward -500 -1

Disponeret i alt

Distribution in total -500 -1
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

Aktiver
Assets

Note 2017 2016

Anlzgsaktiver
Fixed assets

1 Kapitalandel i associeret virksomhed
Equity investment in associated enterprise 1.925.256 1.925

Finansielle anlegsaktiver i alt
Financial fixed assets in total 1.925.256 1.925

Anlzegsaktiver i alt

Fixed assets in total 1.925.256 1.925
Omsatningsaktiver

Current assets

Likvide beholdninger

Available funds 673 1

Omsztningsaktiver i alt

Current assets in total 673 1

Aktiver i alt

Assets in total 1.925.929 1.926
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

Passiver
Equity and liabilities

Note 2017 2016

Egenkapital
Equity

2 Virksomhedskapital

Contributed capital 1.825.000 1.825
3 Overfort resultat

Results brought forward -71 0

Egenkapital i alt
Equity in total 1.824.929 1.825

Gealdsforpligtelser
Liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors 1.000 1
Anden geeld

Other debts 100.000 100
Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total 101.000 101

Geldsforpligtelser i alt
Liabilities in total 101.000 101

Passiver i alt
Equity and liabilities in total 1.925.929 1.926
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Noter
Notes

Amounts concerning 2017: DKK.
Amounts concerning 2016: DKK in thousands.

1.  Kapitalandel i associeret virksomhed
Equity investment in associated enterprise

Hovedtallene for virksomheden ifelge den seneste godkendte arsrapport
The financial highlights for the enterprise according to the latest approved annual report

Regnskabs-

meessig veerdi

hos ONE

Energy

Denmark No. 1

Ejerandel Egenkapital Arets resultat ApS
Book value at

ONE Energy

Share of Results for the Denmark No. 1
ownership Equity year ApS

OEC Asset 1 Corp., % 0 0 1.925.256

Der er ikke oplysninger om ejerandel til radighed og der er ikke aflagt revideret arsregnskab.

No information regarding share of ownership are available or an audited annual reports available.

31/12 2017 31/12 2016

2.  Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2017
Contributed capital 1 January 2017 1.825.000 1.825

1.825.000 1.825

3.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2017

Results brought forward 1 January 2017 429 1
Arets overforte overskud eller underskud

Profit or loss for the year brought forward -500 -1
-71 0
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