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Bestyrelsen og direktionen har i dag behandlet og godkendt årsrapporten for 1. april 2019 - 31. marts 2020 for 
Vitanova ApS. Årsrapporten aflægges i overensstemmelse med årsregnskabsloven. 

The Board of Directors and the Executive Board today considered and approved the annual report of Vitanova ApS for the 
period 1 april 2019 – 31 March 2020. The annual report was prepared in accordance with the Danish Financial Statements 
Act. 

Det er vor opfattelse, at årsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle 
stilling pr. 31. marts 2020 samt af resultatet af selskabets aktiviteter for regnskabsåret 1. april 2019 - 31. marts 
2020. 

In our opinion, the financial statements give a true and fair view of the company’s financial position as at 31 March 2019, and 
of its financial performance for the financial year 1 april 2019 - 31 March 2020.  

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redegørelse for de forhold, beretningen om-
handler.  

In our opinion, the management's review gives a true and fair view of the matters dealt with in the review.  

Årsrapporten indstilles til generalforsamlingens godkendelse. 

We recommend that the annual report be adopted by the annual general meeting. 

København, 14. december 2020 

Direktionen: 
Executive Board: 

Anette Weinrich Pillon 

Bestyrelsen: 
Board of Directors: 

Geeta Nargund Praful Nargund 

David Andrew Simon Gilbert Anette Weinreich Pillon 
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Til kapitalejerne i Vitanova ApS 
To the Shareholders of Vitanova ApS  

 
Konklusion 
Conclusion 
Vi har udført udvidet gennemgang af årsregnskabet for Vitanova ApS for regnskabsåret 1. april 2019 - 31. marts 
2020, der omfatter resultatopgørelse, balance og noter, herunder anvendt regnskabspraksis. Årsregnskabet 
udarbejdes efter årsregnskabsloven. 

We have performed an extended review of the financial statements of  Vitanova ApS for the financial year 1 april 2019 - 31 
March 2020, which comprise income statement, balance sheet and notes, including a summary of significant accounting pol-
icies. The financial statements are prepared under the Danish Financial Statements Act. 

 
Baseret på det udførte arbejde er det vores opfattelse, at årsregnskabet giver et retvisende billede af selskabets 
aktiver, passiver og finansielle stilling pr. 31. marts 2020 samt af resultatet af selskabets aktiviteter og penge-
strømme for regnskabsåret 1. april 2019 - 31. marts 2020 i overensstemmelse med årsregnskabsloven. 

Based on the work performed, in our opinion, the financial statements give a true and fair view of the Company's financial 
position at 31 March 2020 and of the results of the Company's operations and cash flows for the financial year 1 april 2019 - 
31 March 2020 in accordance with the Danish Financial Statements Act. 
 
Grundlag for konklusion 
Basis for conclusion 
Vi har udført vores udvidede gennemgang i overensstemmelse med Erhvervsstyrelsens erklæringsstandard for 
små virksomheder og FSR – danske revisorers standard om udvidet gennemgang af årsregnskaber, der udarbej-
des efter årsregnskabsloven. Vores ansvar ifølge disse standarder og krav er nærmere beskrevet i afsnittet ”Re-
visors ansvar for den udvidede gennemgang af årsregnskabet”. Vi er uafhængige af selskabet i overensstemmelse 
med internationale etiske regler for revisorer (IESBA’s etiske regler) og de yderligere krav, der er gældende i 
Danmark, ligesom vi har opfyldt vores øvrige etiske forpligtelser i henhold til disse regler og krav. Det er vores 
opfattelse, at det opnåede bevis er tilstrækkeligt og egnet som grundlag for vores konklusion. 

We conducted our extended review in accordance with the Danish Business Authority's Assurance Standard for Small Enter-
prises and FSR – Danish Auditors' standard on extended review of financial statements prepared in accordance with the Danish 
Financial Statements Act. Our responsibilities under those standards and requirements are further described in the "Auditor's 
responsibilities for the extended review of the financial statements" section of our report. We are independent of the Company 
in accordance with the International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants 
(IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities 
in accordance with these rules and requirements. We believe that the evidence we have obtained is sufficient and appropriate 
to provide a basis for our conclusion. 

 
Ledelsens ansvar for årsregnskabet 
Management's responsibilities for the financial statements  
Ledelsen har ansvaret for udarbejdelsen af et årsregnskab, der giver et retvisende billede i overensstemmelse 
med årsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for nød-
vendig for at udarbejde et årsregnskab uden væsentlig fejlinformation, uanset om denne skyldes besvigelser eller 
fejl. 
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Management is responsible for the preparation of financial statements that give a true and fair view in accordance with the 
Danish Financial Statements Act, and for such internal control as Management determines is necessary to enable the prepa-
ration of financial statements that are free from material misstatement, whether due to fraud or error.  

 
Ved udarbejdelsen af årsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsætte driften; 
at oplyse om forhold vedrørende fortsat drift, hvor dette er relevant; samt at udarbejde årsregnskabet på grund-
lag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, ind-
stille driften eller ikke har andet realistisk alternativ end at gøre dette. 

In preparing the financial statements, Management is responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting in pre-
paring the financial statements unless Management either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

 
Revisors ansvar for den udvidede gennemgang af årsregnskabet 
Auditor's responsibilities for the extended review of the financial statements 
Vores ansvar er at udtrykke en konklusion om årsregnskabet. Dette kræver, at vi planlægger og udfører handlin-
ger med henblik på at opnå begrænset sikkerhed for vores konklusion om årsregnskabet og derudover udfører 
specifikt krævede supplerende handlinger med henblik på at opnå yderligere sikkerhed for vores konklusion. 

Our responsibility is to express a conclusion on the financial statements. This requires that we plan and perform procedures in 
order to obtain limited assurance for our conclusion on the financial statements and in addition perform specifically required 
supplementary procedures to obtain further assurance for our conclusion. 

 
En udvidet gennemgang omfatter handlinger, der primært består af forespørgsler til ledelsen og, hvor det er 
hensigtsmæssigt, andre i virksomheden, analytiske handlinger og de specifikt krævede supplerende handlinger 
samt vurdering af det opnåede bevis. 

An extended review comprises procedures that primarily consist of making inquiries of Management and others within the 
Company, as appropriate, analytical procedures and the specifically required supplementary procedures as well as evaluation 
of the evidence obtained.  

 
Omfanget af handlinger, der udføres ved en udvidet gennemgang, er mindre end ved en revision, og vi udtrykker 
derfor ingen revisionskonklusion om årsregnskabet. 

The procedures performed in an extended review are less than those performed in an audit, and accordingly, we do not express 
an audit opinion on the financial statements.  

 
Udtalelse om ledelsesberetningen 
Statement on the Management's review  
 
Ledelsen er ansvarlig for ledelsesberetningen. 

Management is responsible for the Management's review.  

 
Vores konklusion om årsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion 
med sikkerhed om ledelsesberetningen. 
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Our opinion on the financial statements does not cover the Management's review, and we do not express any form of assur-
ance conclusion thereon.  

 
I tilknytning til vores udvidede gennemgang af årsregnskabet er det vores ansvar at læse ledelsesberetningen og 
i den forbindelse overveje, om ledelsesberetningen er væsentlig inkonsistent med årsregnskabet eller vores vi-
den opnået ved den udvidede gennemgang eller på anden måde synes at indeholde væsentlig fejlinformation. 

In connection with our extended review of the financial statements, our responsibility is to read the Management's review 
and, in doing so, consider whether the Management's review is materially inconsistent with the financial statements or our 
knowledge obtained during the extended review, or otherwise appears to be materially misstated.  

 
Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krævede oplysninger i henhold til 
årsregnskabsloven. 

Moreover, it is our responsibility to consider whether Management's review provides the information required under the Dan-
ish Financial Statements Act.  

 
Baseret på det udførte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med års-
regnskabet og er udarbejdet i overensstemmelse med årsregnskabslovens krav. Vi har ikke fundet væsentlig 
fejlinformation i ledelsesberetningen. 

Based on the work we have performed, we conclude that the Management's review is in accordance with the financial state-
ments and has been prepared in accordance with the requirements of the Danish Financial Statements Act. We did not identify 
any material misstatement of Management's review. 

 
København, 14. december 2020 
 
Dansk Revision København A/S 
Godkendt Revisionsaktieselskab, CVR-nr. 32671608 

 
 
 
Kent Nymark Christensen 
Registreret revisor, cand.merc.aud 
mne18281 
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Virksomhedens væsentligste aktiviteter 
Virksomhedens væsentligste aktiviteter har i lighed med tidligere år været drift af fertilitetsklinik, der leverer 
insemineringsydelser til barnløse og andre, der måtte ønske hjælp i fertilitetsspørgsmål 

Principal activities 
In common with previous years, the company's principal activities has been operation of a fertility clinic that provides insem-
ination services for childless and others who may want help in fertility issues. 

 
Udviklingen i aktiviteter og økonomiske forhold 
Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke været enkeltstående begivenheder i regnskabs-
året, som er af så væsentlig karakter, at det kræver omtale i ledelsesberetningen. 
 
Årets udvikling og resultat anses for tilfredsstillende. 
 
Selskabet har ændret regnskabsår til 1. april – 31. marts med omlægningsåret 1. januar – 31. marts 2019. Sam-
menligningstallene omfatter dermed alene en regnskabsperiode på 3 måneder i resultatopgørelsen.  
 
Development in activities and financial affairs 
The company has continued its normal business activities. There have been no isolated events in the financial year that are of 
such a significant nature that they require mention in the management’s report. 
 
Developments and results for the year are considered satisfactory. 
 
The company has changed its financial year to 1. April – 31. March with the conversion year 1. April – 31. March 2019. The 
comparative figures in the profit & loss  therefore only cover a 3 month period.                                                                                                                        

 
Begivenheder efter regnskabsårets udløb 
Efter spredningen af Covid-19 blev nogle af virksomhedens aktiviteter påvirket af udbruddet. Dette startede i 
februar 2020 og havde indflydelse på de økonomiske resultater i slutningen af regnskabsåret. Selvom det er for 
tideligt at vurdere de fulde økonomiske virkninger, har virksomheden været i stand til at fortsætte med at tilbyde 
sikre behandlinger på trods af begrænset lukningsperiode (inklusiv i marts 2020). Ledelsen har bekræftet, at efter 
året, hvor de har handlet i tråd med forventningerne, har de redskaber, hvis yderligere begrænsninger skulle 
indføres. Virksomheden har også tilstrækkelige likviditetsreserver.  
 
Der er herudover ikke indtruffet begivenheder efter regnskabsårets afslutning, som vil påvirke vurderingen af 
selskabets forhold væsentligt.  
 
Events after the end of the financial year 
Following the spread of Covid-19, some of the company's activities were affected by the outbreak.   This commenced in Feb-
ruary 2020 and impacted on the financial performance towards the end of the financial year.  Although it is too early to as-
sess the full financial effects, the company has been able to continue to provide safe treatments, despite some limited period 
of closure (including in March 2020).  Management have confirmed that post the year in they have traded in line with expec-
tations and they have contingency plans in place for should further restrictions be imposed.  The company also has sufficient 
cash reserves. 
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No isolated events during the financial year are material enough to require disclosure in the management's review. 
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    2019/2020  2019 

Note  Resultatopgørelse (Profit & loss)  DKK  1.000 DKK 
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  Perioden 1. april - 31. marts    3 mdr.  
       
  Bruttofortjeneste (Gross profit)  11.772.992  3.292 

1  Personaleomkostninger (Staff cost)  -11.543.825  -2.833 
  Afskrivninger, anlægsaktiver (Depreciation)  -238.793  -38 
  Resultat før finansielle poster (Result before financial items)  -9.626  422 

  Finansielle indtægter (Financial income)  271.669  0 
  Finansielle omkostninger (Financial expenses)  -2.122  -22 
  Resultat før skat (Result before tax)  259.921  400 

  Skat af årets resultat (Tax on result)  -57.484  -91 
  Årets resultat (Net result)  202.437  308 

       
       
  Forslag til resultatdisponering:     

  Overført resultat (transfered result to retaind earnings)  202.437  308 
  Resultatdisponering i alt  202.437  308 
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Note  Balance  DKK  1.000 DKK 
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  Aktiver pr. 31. marts (Assets)     
       
  Indretning af lejede lokaler (Improvement of leasehold)  26.451  32 
  Andre anlæg, driftsmateriel og inventar (Machinery&equipment)  621.449  369 
  Materielle anlægsaktiver (Tangible fixed assets)  647.900  400 

       
  Deposita (Deposit leasehold)  221.177  215 
  Finansielle anlægsaktiver (Financial fixed assets)  221.177  215 

       
  Anlægsaktiver i alt (Total fixed assets)  869.077  615 

       
  Råvarer og hjælpematerialer (Inventory)  180.000  242 
  Varebeholdninger (Inventory)  180.000  242 

       
  Tilgodehavender fra salg og tjenesteydelser (Trade receivables)  801.665  761 
  Andre tilgodehavender (Other receivables)  992.879  60 
  Periodeafgrænsningsposter (Prepaid expenses)  156.801  108 
  Tilgodehavender (Receivables)  1.951.345  928 

       
  Likvide beholdninger (Funds in bank and in hand)  15.197.741  18.768 

       
  Omsætningsaktiver i alt (Total current assets)  17.329.086  19.938 

       
  Aktiver i alt (Total Assets)  18.198.163  20.553 Pe
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Note  Balance  DKK  1.000 DKK 
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  Passiver pr. 31. marts (Liabilities)     
       
  Virksomhedskapital (Share capital)  416.667  417 
  Overkurs ved emission (Premium)  13.737.283  13.737 
  Overført resultat (Retained earnings)  530.633  328 
2  Egenkapital i alt   14.684.583  14.482 

       
  Hensættelser til udskudt skat (Provision Deferred tax)  54.536  20 
  Hensatte forpligtelser (Provisions)  54.536  20 

       
  Modtagne forudbetalinger fra kunder (Prepayments received 

from customers) 

 37.092  5 

  Leverandører af varer og tjenesteydelser (Trade payables)  526.070  747 
  Selskabsskat (Corporation tax)  62.736  670 
  Anden gæld (Other payables)  2.277.296  3.794 
  Periodeafgrænsningsposter (Deferred income)  555.850  836 
  Kortfristede gældsforpligtelser (Short-term liabilities)  3.459.044  6.051 

       
  Gælds- og hensatte forpligtelser i alt (Total liabilities & prov. )  3.513.580  6.071 

       
  Passiver i alt (Total liabilities)  18.198.163  20.553 

       
       
3  Kontraktlige forpligtelser (contractual obligations)   
4  Pantsætninger og sikkerhedsstillelser (mortage and securities)   
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Noter  DKK  1.000 DKK 
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1 

 

Personaleomkostninger (Staff expenses) 

 

 

 

3 mdr.  
       
  Løn og gager (salaries)  10.320.574  2.577 
  Pensioner (pension)  907.431  212 
  Andre omkostninger til social sikring (cost social security etc.)  146.739  18 
  Øvrige personaleomkostninger (other staff cost)  169.081  25 
  Personaleomkostninger i alt (Total staff expenses)  11.543.825  2.833 
       
  Gennemsnitlig antal beskæftigede (average number and fulltime 

employees) 
  

17 
  

17 
 

2 

 

Egenkapital (equity) 

 

Virksom- 
hedskapital 

 

Overkurs 
ved emis-

sion 

 

Overført re-
sultat 

 

I alt 

    1.000 DKK  1.000 DKK  1.000 DKK  1.000 DKK 
  Saldo primo (balance 1/4 

2019) 
 417  13.737  328  14.482 

  Årets resultat (result of the 
year) 

  
0 

  
0 

  
202 

  
202 

  Egenkapital ultimo (equity 
pr. 31/3 2020) 

  

417 

  

13.737 

  

530 

  

14.684 
     

 

3 

 

Kontraktlige forpligtelser (Contractual obligations) 
   

Selskabet har indgået lejemål som kan opsiges med 6 måneders varsel. Den årlige lejeudgift andrager 
ca. DKK 650.000.  
 
The company has entered into leases that can be terminated with 6 months' notice. The annual rental cost is 
approx. DKK 650,000. 
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4 

 

Pantsætninger og sikkerhedsstillelser (Mortage and securities) 
  Selskabet har ingen pantsætninger og sikkerhedsstillelser.  

 
The company has no mortgages and collaterals.  
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Generelt 
Årsrapporten er aflagt i overensstemmelse med årsregnskabslovens bestemmelser for regnskabsklasse B. Års-
regnskabet er aflagt efter samme regnskabspraksis som sidste år. 

General 
The annual report was prepared in accordance with the provisions of the Danish Financial Statements Act for reporting class 
B. The financial statements were prepared using the same accounting policies as last year. 

 
Herudover har selskabet valgt at følge visse bestemmelser fra overliggende regnskabsklasser. 

In addition, the Company has decided to observe certain provisions from higher reporting classes. 

 
Generelt om indregning og måling 
Aktiver indregnes i balancen, når det er sandsynligt, at fremtidige økonomiske fordele vil tilflyde selskabet, og 
aktivets værdi kan måles pålideligt.  
 
Forpligtelser indregnes i balancen, når det er sandsynligt, at fremtidige økonomiske ressourcer vil fragå selskabet, 
og forpligtelsens værdi kan måles pålideligt. 
 
Ved første indregning måles aktiver og forpligtelser til kostpris. Efterfølgende måles aktiver og forpligtelser som 
beskrevet for hver enkelt regnskabspost nedenfor. 
 
Visse finansielle aktiver og forpligtelser måles til amortiseret kostpris, hvorved der indregnes en konstant effektiv 
rente over løbetiden. Amortiseret kostpris opgøres som oprindelig kostpris med fradrag af eventuelle afdrag 
samt tillæg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt beløb. 
 
Ved indregning og måling tages hensyn til forudsigelige tab og risici, der fremkommer inden årsrapporten aflæg-
ges, og som be- eller afkræfter forhold, der eksisterede på balancedagen. 
 
Indtægter indregnes i resultatopgørelsen i takt med, at de indtjenes, herunder indregnes værdireguleringer af 
finansielle aktiver og forpligtelser, der måles til dagsværdi eller amortiseret kostpris. Endvidere indregnes om-
kostninger, der er afholdt for at opnå årets indtjening, herunder afskrivninger, nedskrivninger og hensatte for-
pligtelser samt tilbageførsler som følge af ændrede regnskabsmæssige skøn af beløb, der tidligere har været 
indregnet i resultatopgørelsen. 

General principles for recognition and measurement 
Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company and the 
value of the asset can be measured reliably.  
 
Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of the company 
and the value of the liability can be measured reliably. 
 
On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as described 
below for each individual item. 
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Certain financial assets and liabilities are measured at amortised cost, implying the recognition of a constant effective interest 
rate to maturity. Amortised cost is determined as original cost less any repayments and with addition/deduction of the accu-
mulated amortisation of the difference between cost and nominal amount. 
 
In recognition and measurement, foreseeable losses and risks are taken into consideration when arising before the annual 
report is prepared and proving or disproving matters existing on the balance sheet date. 
 
Income is recognised in the income statement as earned, including value adjustments of financial assets and liabilities meas-
ured at fair value or amortised cost. Also recognised are expenses incurred to generate the earnings for the year, including 
depreciation, amortisation, impairment losses and provisions, as well as reversals resulting from changes in accounting esti-
mates of amounts previously recognised in the income statement. 

 
Omregning af fremmed valuta 
Transaktioner i fremmed valuta er i årets løb omregnet til transaktionsdagens kurs. Tilgodehavender, gæld og 
andre poster i fremmed valuta, som ikke er afregnet på balancedagen, omregnes til balancedagens valutakurs. 
 
Realiserede og urealiserede valutakursreguleringer er indregnet i resultatopgørelsen under finansielle poster. 
 
Der benyttes ikke finansielle instrumenter til sikring af modværdien i danske kroner af balanceposter i fremmed 
valuta samt fremtidige transaktioner i fremmed valuta. 

Foreign currency translation 
During the year, foreign currency transactions are translated at the exchange rates prevailing on the transaction date. Foreign 
currency receivables, payables and other items that have not been settled on the balance sheet date are translated at the 
exchanges rates prevailing on the balance sheet date. 
 
Realised and unrealised foreign currency translation adjustments are recognised in the income statement under net financials. 
 
Financial instruments are not used to hedge the value expressed in Danish currency of balance sheet items in foreign currencies 
and future foreign currency transactions. 

 
Resultatopgørelsen 
Income statement 
 
Bruttofortjeneste 
Nettoomsætningen fratrukket omkostninger til råvarer og hjælpematerialer samt andre eksterne omkostninger 
er sammendraget i posten "Bruttofortjeneste". 

Gross profit 
Revenue less expenses for raw materials and consumables and other external expenses are aggregated in the item 'Gross 
profit'. 
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Andre eksterne omkostninger 
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler, tab 
på debitorer, operationelle leasingomkostninger mv. 

Other external expenses 
Other external expenses include expenses relating to distribution, sale, advertising, administration, premises, bad debts, op-
erating lease expenses etc. 

 
Finansielle indtægter og omkostninger 
Finansielle poster omfatter renteindtægter og -omkostninger, finansielle omkostninger ved finansiel leasing, re-
aliserede og urealiserede kursgevinster og -tab vedrørende værdipapirer, gæld og transaktioner i fremmed va-
luta, amortisering af realkreditlån samt tillæg og godtgørelse vedrørende acontoskatteordningen mv. 

Financial income and expenses 
Net financials include interest income and expenses, financial expenses relating to finance leases, realised and unrealised 
capital gains and losses from foreign currency securities, payables and transactions, amortisation of mortgage loans and 
surcharges and allowances under the tax prepayment scheme etc. 

 
Skat af årets resultat 
Årets skat, som består af årets aktuelle skat og årets forskydning i udskudt skat, indregnes i resultatopgørelsen 
med den del, der kan henføres til årets resultat, og direkte på egenkapitalen med den del, der kan henføres til 
posteringer direkte på egenkapitalen. 
 

Tax on net income or loss for the year 
Tax for the year, comprising current tax for the year and changes in deferred tax for the year, is recognised in the income 
statement as the share attributable to net income or loss for the year, and directly in equity as the share attributable to entries 
directly to equity. 

 
Balancen 
Balance sheet 
 
Materielle anlægsaktiver 
Materielle anlægsaktiver måles til kostpris med fradrag af akkumulerede afskrivninger. Der foretages lineære 
afskrivninger baseret på en vurdering af de enkelte aktivers forventede brugstider og restværdi. 
 
Afskrivningsgrundlaget er kostpris med fradrag af forventet restværdi efter afsluttet brugstid. Kostprisen omfat-
ter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet er klar 
til at blive taget i brug. Der afskrives ikke på grunde. 
 
Aktiver med en kostpris på under DKK 14.100 pr. enhed indregnes som omkostning i resultatopgørelsen. 
 
Afskrivningsperioden og restværdien fastsættes på anskaffelsestidspunktet og revurderes årligt. Overstiger rest-
værdien aktivets regnskabsmæssige værdi, ophører afskrivning. Ved ændring i afskrivningsperioden eller rest-
værdien indregnes virkningen for afskrivninger fremadrettet som en ændring i regnskabsmæssigt skøn. 
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Der indgår forventede brugstider og restværdier som følger:   
Indretning af lejede lokaler                                                           5 - 10 år (restværdi 0%) 
Andre anlæg, driftsmateriel og inventar                                        3 - 10 år (restværdi 0%) 
 
Property, plant and equipment 
Property, plant and equipment are measured at cost less accumulated depreciation. Property, plant and equipment are de-
preciated on a straight-line basis, based on an estimate of the useful life and residual value of each asset. 
 
The basis of depreciation is cost less estimated residual value at the end of the useful life. Cost includes the cost of acquisition 
and expenses directly related to the acquisition until the asset is ready for use. Land is not depreciated. 
 
Assets with a cost price of less than DKK 14.000 per share. unit is recognized as an expense in the income statement. 
 
The depreciation period and residual value are determined at the time of acquisition and will be reassessed on an annual 
basis. If the residual value of the asset exceeds its book value, depreciation will be discontinued. When there is a change in 
the depreciation period or residual value, the effect on depreciation will be recognised on a forward-looking basis as a change 
in the accounting estimate. 
 
Estimated useful lives are included as follows:   
Leasehold improvements 5 - 10 years  (residual value 0%) 
Other plant, fixtures and operating equipment 3 - 10 years (residual value 0%) 
 

Finansielle anlægsaktiver 
Deposita måles til kostpris. 

Investments 
Deposits are measured at cost. 

 
Varebeholdninger  
Varebeholdninger måles til kostpris efter FIFO-metoden eller nettorealisationsværdien, hvor denne er lavere. 
Eventuelle nedskrivninger til nettorealisationsværdien indregnes i resultatopgørelsen.  
 
Nettorealisationsværdi for varebeholdninger opgøres som salgspris med fradrag af færdiggørelsesomkostninger 
og omkostninger, der afholdes for at effektuere salget, og fastsættes under hensyntagen til omsættelighed, uku-
rans og udvikling i forventet salgspris. 
 
Kostprisen for handelsvarer samt råvarer og hjælpematerialer omfatter anskaffelsespris med tillæg af hjemta-
gelsesomkostninger. 

Inventories  
Inventories are measured at cost using the FIFO method or net realisable value where this is lower. Any write-downs of inven-
tories to net realisable value are recognised in the income statement.  
 
The net realisable value of inventories is calculated as the selling price less the costs of completion and expenses incurred to 
produce sales and is determined with a view to marketability, obsolescence and developments in expected selling price. 
 
The cost of goods for resale as well as raw materials and consumables used includes the cost of acquisition plus delivery costs. 
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Tilgodehavender 
Tilgodehavender måles i balancen til amortiseret kostpris, der sædvanligvis svarer til nominel værdi. Værdien 
reduceres med nedskrivninger til imødegåelse af forventede tab efter en vurdering af de enkelte tilgodehaven-
der. 

Receivables 
Receivables are measured in the balance sheet at amortised cost, usually equivalent to nominal value. The value is reduced 
by write-downs for expected losses following an assessment of each receivable. 

 
Periodeafgrænsningsposter 
Periodeafgrænsningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrørende efter-
følgende regnskabsår. 

Prepayments (recognised as assets) 
Prepayments recognised as assets include expenses incurred in respect of subsequent financial years. 

 
Likvide beholdninger 
Omfatter likvide beholdninger samt let realisable værdipapirer med ubetydelig risiko for værdiændringer. 

Cash 
Includes cash and easily realisable securities which are subject to insignificant risk of changes in value. 

 
Udbytte 
Udbytte, ledelsen foreslår udbetalt for året, vises som en særskilt post under egenkapitalen. Foreslået udbytte 
indregnes som en forpligtelse på tidspunktet for vedtagelse på generalforsamlingen. 

Dividend 
Management's proposed dividend for the year is shown as a separate item under equity. Proposed dividend is recognised as 
a liability at the time of its adoption by the general meeting. 

 
Gældsforpligtelser 
Gæld måles til amortiseret kostpris svarende til nominel værdi. 

Payables 
Payables are measured at cost, equivalent to nominal value. 

 
Skyldig skat og udskudt skat  
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat måles i balancen som beregnet skat af årets skatte-
pligtige indkomst reguleret for skat af tidligere års skattepligtige indkomster samt for betalte acontoskatter.  
 
Udskudt skat måles efter den balanceorienterede gældsmetode af midlertidige forskelle mellem regnskabsmæs-
sig og skattemæssig værdi af aktiver og forpligtelser. Udskudt skat måles på grundlag af de skatteregler og skat-
tesatser, der med balancedagens lovgivning vil være gældende, når den udskudte skat forventes udløst som ak-
tuel skat. Ændring i udskudt skat som følge af ændringer i skattesatser indregnes i resultatopgørelsen. 
 
Udskudte skatteaktiver, herunder skatteværdien af fremførselsberettiget skattemæssigt underskud, måles til 
den værdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig positiv skattepligtig 
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indkomst eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle 
udskudte nettoskatteaktiver måles til nettorealisationsværdi. 

Tax payable and deferred tax  
Current tax liabilities and tax receivable are measured in the balance sheet as tax calculated on the taxable income for the 
year, adjusted for tax on taxable for previous years and tax prepaid.  
 
Deferred tax on temporary differences between the tax base of assets and liabilities and their carrying amounts is measured 
under the balance sheet liability method. Deferred tax is measured on the basis of the tax regulations and rates that, according 
to the rules in force at the balance sheet date, will apply at the time the deferred tax is expected to crystallise as current tax. 
Changes in deferred tax as a result of changes in tax rates are recognised in the income statement. 
 
Deferred tax assets, including the tax base of tax loss carry-forwards, is measured at the value at which the asset is expected 
to be realisable, either by elimination in tax on future positive taxable income or by set-off against deferred tax liabilities 
within the same legal tax entity. Any deferred net tax assets are measured at net realisable value. 

 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: Z
LP

4X
-O

H
70

J-
LS

F0
A-

FC
11

C-
O

H
A2

7-
ZN

U
VA



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Anette Weinreich Pillon
Direktør
Serienummer: PID:9208-2002-2-684699924258
IP: 94.145.xxx.xxx
2020-12-15 17:37:37Z

Anette Weinreich Pillon
Bestyrelsesmedlem
Serienummer: PID:9208-2002-2-684699924258
IP: 94.145.xxx.xxx
2020-12-15 17:37:37Z

Kent Nymark Christensen
Registreret revisor
Serienummer: CVR:32671608-RID:86079516
IP: 165.225.xxx.xxx
2020-12-15 18:17:15Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: Z
LP

4X
-O

H
70

J-
LS

F0
A-

FC
11

C-
O

H
A2

7-
ZN

U
VA



  
 
 
 
 
 
 1EIj+sk1a5x/KdfPgDSfDyIAyzwbV99/wNJzOiaBAps=


 
oKzY4Sf8tY3/tyE6SCOZ5B/BS/vgulbw1CUdKBSuVYfFk9uQv8AzY+f/mIitt2tTZr42/ilVohnU
0cE0bTLSbgx/z19gdoGdwHMmFevZUzKH0jNS9kBi5H4uedSXtCIbdeS3A7Uv2ull13W7axe0/GqD
LU9HrHD0kg7FpAVW5mecqHh/bqaSu7Col+kW+1Q+5QWexztNXfsm3ptIp/RqwLrh9nCFSaGoEqQw
KpJeVIWrWJYIQ1P49DAP9vIPvDHt13Syu2f7mcz4aNjevUqqgC+SPzLwnau8hBYE15fTXzXh6gfv
upRLRuNTZtpDzDRjo3YY//92CtSH1nJJP4jt5A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6ODMuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC84My4w
  signingRequestId NzY4NzI4Ng==
  document_digests 
  _challenge MkZXSlktNUFMR1EtQVFOWVQtRTZQOEctQzRaM0gtRVhBSlQ=
  TimeStamp MjAyMC0xMi0xNSAxNzozNzowOCswMDAw

            


  
 
 
 
 
 
 1EIj+sk1a5x/KdfPgDSfDyIAyzwbV99/wNJzOiaBAps=


 
oKzY4Sf8tY3/tyE6SCOZ5B/BS/vgulbw1CUdKBSuVYfFk9uQv8AzY+f/mIitt2tTZr42/ilVohnU
0cE0bTLSbgx/z19gdoGdwHMmFevZUzKH0jNS9kBi5H4uedSXtCIbdeS3A7Uv2ull13W7axe0/GqD
LU9HrHD0kg7FpAVW5mecqHh/bqaSu7Col+kW+1Q+5QWexztNXfsm3ptIp/RqwLrh9nCFSaGoEqQw
KpJeVIWrWJYIQ1P49DAP9vIPvDHt13Syu2f7mcz4aNjevUqqgC+SPzLwnau8hBYE15fTXzXh6gfv
upRLRuNTZtpDzDRjo3YY//92CtSH1nJJP4jt5A==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6ODMuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC84My4w
  signingRequestId NzY4NzI4Ng==
  document_digests 
  _challenge MkZXSlktNUFMR1EtQVFOWVQtRTZQOEctQzRaM0gtRVhBSlQ=
  TimeStamp MjAyMC0xMi0xNSAxNzozNzowOCswMDAw

            


  
 
 
 
 
 
 +U3s+4bXMTRrjjbIfV/fXGlL1acSu7c0FnNIC5VxjsI=


 
fli12UqSaWLgIiX0pFHn626LHGROqFUTVpbInZ6XUsKejMplItsmEKDYrM/KRPo/1l6wqt9S82zu
oQOxb18K447OntLcNA3l4GLGPM89LzTmT95K3msIwr/ajsTR3HekiEB02fqG2uVkqnpkUAoL3DV7
Xbo0vs1rkj7lcCLi6zprYdR0f67G1wIG5Ck/wKLB/x+b+fyd2wu10YAX73t+MxbSlGZpg8OyoVWb
LhoFgLXe/UgH5U6Tl1R3+QVnUSZYspuyyTXXJMBuTgzB6EWxgoWWaf5OoOAY/y8oCVMeaC/TYcKO
qyuyZTGxMbMzT7fm1zJrf2H+Xu+rDe/QZfvouw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height ODMy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TnpZNE56STJOdz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UkVRMk1sY3RURmd5UVVFdE1rbElTRTR0V2t0VVVEUXRVekJHV0ZRdFJrVlRTMDQ9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIERlYyAxNSAxOToxNzowMiBDRVQgMjAyMA==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


{"documentKey":"ZLP4X-OH70J-LSF0A-FC11C-OHA27-ZNUVA","version":"1.2","signatures":[{"signTime":"2020-12-15T17:37:37Z","subtype":null,"ip":"94.145.9.207","signatureLines":[{"role":"direktør","onBehalfOf":null}],"dataFile":"3fc56b3a27084180.xml","validations":[],"signerSerial":"PID:9208-2002-2-684699924258","type":"nemid","signerName":"Anette Weinreich Pillon"},{"signTime":"2020-12-15T17:37:37Z","subtype":null,"ip":"94.145.9.207","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"dataFile":"3fee5a8c7b097421.xml","validations":[],"signerSerial":"PID:9208-2002-2-684699924258","type":"nemid","signerName":"Anette Weinreich Pillon"},{"signTime":"2020-12-15T18:17:15Z","subtype":null,"ip":"165.225.194.211","signatureLines":[{"role":"registreret revisor","onBehalfOf":null}],"dataFile":"3fdf9eac2212adc6.xml","validations":[],"signerSerial":"CVR:32671608-RID:86079516","type":"nemid","signerName":"Kent Nymark Christensen"}]}


 ========================= ========================= ================= ====================================================================================================================== 
  Time                      Name                      IP                Activity                                                                                                              
 ========================= ========================= ================= ====================================================================================================================== 
  2020-12-15 08:07:06 UTC   Ann-Sofie Overgaard       165.225.194.211   The document was created                                                                                              
  2020-12-15 08:09:06 UTC   Ann-Sofie Overgaard                         A signing request email was sent to "Anette Weinreich Pillon" at "awp@vitanova.dk"                                    
  2020-12-15 17:35:58 UTC   Anette Weinreich Pillon   94.145.9.207      The document was viewed by the signer                                                                                 
  2020-12-15 17:36:01 UTC   Penneo system             94.145.9.207      The document was viewed                                                                                               
  2020-12-15 17:37:38 UTC   Anette Weinreich Pillon   94.145.9.207      The signer signed the document as direktør, bestyrelsesmedlem, direktør, bestyrelsesmedlem, direktør, direktør        
  2020-12-15 17:38:05 UTC   Ann-Sofie Overgaard                         A signing request email was sent to "Kent Nymark Christensen" at "knch@danskrevision.dk"                              
  2020-12-15 17:38:53 UTC   Kent Nymark Christensen   165.225.194.211   The document was viewed by the signer                                                                                 
  2020-12-15 17:39:12 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:12 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:12 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:12 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:12 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:12 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:12 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:12 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:12 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:12 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:12 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:13 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:13 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:13 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:13 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 17:39:13 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:49 UTC   Kent Nymark Christensen   165.225.194.211   The document was viewed by the signer                                                                                 
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:51 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:16:52 UTC   Penneo system             165.225.194.211   The document was viewed                                                                                               
  2020-12-15 18:17:16 UTC   Penneo system             165.225.194.211   The document signing process was completed                                                                            
  2020-12-15 18:17:16 UTC   Kent Nymark Christensen   165.225.194.211   The signer signed the document as registreret revisor, registreret revisor, registreret revisor, registreret revisor  
 ========================= ========================= ================= ====================================================================================================================== 


		2020-12-15T18:18:12+0000
	Original document certified by Penneo




