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Ledelsespåtegning
Statement by the Board of Directors and the Execut ive Board

Bestyrelse og direkt ion har dags dato behand-
let  og godkendt årsrapporten for SCADA
Holding A/ S for regnskabsåret  1. januar - 31.
december 2020.

Today, the Board of  Directors and the
Execut ive Board have discussed and approved
the annual report  of  SCADA Holding A/ S for
the f inancial year 1 January - 31 December
2020.

Årsrapporten aflægges i overensstemmelse
med årsregnskabsloven.

The annual report  is prepared in accordance
with the Danish Financial Statements Act .

Det er vores opfat telse, at  koncernregnskabet
og årsregnskabet giver et  retvisende billede af
koncernens og selskabets akt iver, passiver og
finansielle st illing pr. 31. december 2020 samt
af resultatet  af koncernens og selskabets akt i-
viteter samt af koncernens pengestrømme for
regnskabsåret  1. januar - 31. december 2020.

In our opinion, the consolidated f inancial
statements and the parent company financial
statements give a t rue and fair view of the
financial posit ion of the Group and the
Company at  31 December 2020 and of  the
results of the Group's and the Company's
operat ions and of  the consolidated cash f lows
for the f inancial year 1 January - 31 December
2020.

Det er endvidere vores opfat telse, at
ledelsesberetningen indeholder en retvisende
redegørelse for udviklingen i koncernens og
selskabets akt iviteter og økonomiske forhold,
årets resultat  og for koncernens og selskabets
f inansielle st illing.

Further, in our opinion, the Management 's
review gives a fair review of the development
in the Group's and the Company's operat ions
and financial matters and the results of the
Group's and the Company's operat ions and
f inancial posit ion.

Årsrapporten indst illes t il generalforsamling-
ens godkendelse.

We recommend that the annual report  be
approved at  the annual general meet ing.

Silkeborg, den fredag 26. februar 2021
Silkeborg, 26 February 2021

Direkt ion:/ Execut ive Board:

Thomas Vant ing Bagger Allan Baadsgaard Mønsted

Bestyrelse/ Board of Directors:

Torben Bjerre-Madsen
formand/ Chairman

Thomas Vant ing Bagger Jan Lindholt  Nielsen

Søren Holm Jensen Morten Breum Keller
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Til kapitalejerne i SCADA Holding A/ S To the shareholders of SCADA Holding A/ S

Konklusion Opinion

Vi har revideret  koncernregnskabet og årsregn-
skabet for SCADA Holding A/ S for regnskabs-
året  1. januar - 31. december 2020, der omfat-
ter resultatopgørelse, balance, egenkapitalop-
gørelse og noter, herunder anvendt regnskabs-
praksis for såvel koncernen som selskabet,
samt pengestrømsopgørelse for koncernen.
Koncernregnskabet og årsregnskabet udarbej-
des ef ter årsregnskabsloven.

We have audited the consolidated f inancial
statements and the parent company financial
statements of SCADA Holding A/ S for the
financial year 1 January - 31 December 2020,
which comprise income statement, balance
sheet, statement of  changes in equity and
notes, including accounting policies, for the
Group and the Parent Company, and a
consolidated cash f low statement. The
consolidated f inancial statements and the
parent company financial statements are
prepared in accordance with the Danish
Financial Statements Act .

Det er vores opfat telse, at  koncernregnskabet
og årsregnskabet giver et  retvisende billede af
koncernens og selskabets akt iver, passiver og
finansielle st illing pr. 31. december 2020 samt
af resultatet  af koncernens og selskabets akt i-
viteter og koncernens pengestrømme for regn-
skabsåret  1. januar - 31. december 2020 i
overensstemmelse med årsregnskabsloven.

In our opinion, the consolidated f inancial
statements and the parent company financial
statements give a t rue and fair view of the
financial posit ion of the Group and the Parent
Company at  31 December 2020, and of  the
results of the Group's and Parent Company's
operat ions as well as the consolidated cash
flows for the f inancial year 1 January - 31
December 2020 in accordance with the Danish
Financial Statements Act .

Grundlag for konklusion Basis for opinion

Vi har udført vores revision i
overensstemmelse med internat ionale standar-
der om revision og de yderligere krav, der er
gældende i Danmark. Vores ansvar ifølge disse
standarder og krav er nærmere beskrevet i
revisionspåtegningens afsnit  "Revisors ansvar
for revisionen af koncernregnskabet og års-
regnskabet" (herefter benævnt
" regnskaberne"). Det er vores opfat telse, at
det  opnåede revisionsbevis er t ilst rækkeligt  og
egnet som grundlag for vores konklusion.

We conducted our audit  in accordance with
Internat ional Standards on Audit ing (ISAs) and
the addit ional requirements applicable in
Denmark. Our responsibilit ies under those
standards and requirements are further
described in the "Auditor's responsibilit ies for
the audit  of the consolidated f inancial
statements and the parent Company f inancial
statements"  (herinafter collect ively referred to
as "the f inancial statements" ) sect ion of our
report . We believe that  the audit  evidence we
have obtained is suf f icient  and appropriate to
provide a basis for our opinion.

Uafhængighed Independence

Vi er uafhængige af koncernen i overensstem-
melse med internat ionale et iske regler for revi-
sorer (IESBA's et iske regler) og de yderligere
krav, der er gældende i Danmark, ligesom vi
har opfyldt  vores øvrige et iske forpligtelser i
henhold t il disse regler og krav.

We are independent of  the Group in
accordance with the Internat ional Ethics
Standards Board for Accountants'  Code of
Ethics for Professional Accountants (IESBA
Code) and the addit ional requirements
applicable in Denmark, and we have fulf illed
our other ethical responsibilit ies in accordance
with these rules and requirements.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Ledelsens ansvar for regnskaberne Management's responsibilities for the
financial statements

Ledelsen har ansvaret  for udarbejdelsen af et
koncernregnskab og et  årsregnskab, der giver
et  retvisende billede i overensstemmelse med
årsregnskabsloven. Ledelsen har endvidere
ansvaret  for den interne kontrol, som ledelsen
anser for nødvendig for at  udarbejde regnska-
berne uden væsentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation
of  consolidated f inancial statements and
parent company financial statements that  give
a t rue and fair view in accordance with the
Danish Financial Statements Act  and for such
internal control as Management determines is
necessary to enable the preparation of
f inancial statements that are free f rom
material misstatement, whether due to fraud
or error.

Ved udarbejdelsen af regnskaberne er ledelsen
ansvarlig for at  vurdere koncernens og selska-
bets evne t il at  fortsætte drif ten; at  oplyse om
forhold vedrørende fortsat  drift , hvor det te er
relevant; samt at  udarbejde regnskaberne på
grundlag af regnskabsprincippet om fortsat
drif t , medmindre ledelsen enten har t il hensigt
at likvidere koncernen eller selskabet, indst ille
drif ten eller ikke har andet realist isk alternat iv
end at  gøre dette.

In preparing the f inancial statements,
Management is responsible for assessing the
Group's and the Parent Company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern
and using the going concern basis of
account ing in preparing the f inancial
statements unless Management either intends
to liquidate the Group or the Parent Company
or to cease operat ions, or has no realist ic
alternat ive but to do so.

Revisors ansvar for revisionen af
regnskaberne

Auditor's responsibilities for the audit of the
financial statements

Vores mål er at  opnå høj grad af sikkerhed for,
om regnskaberne som helhed er uden væsent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
påtegning med en konklusion. Høj grad af sik-
kerhed er et  højt  niveau af sikkerhed, men er
ikke en garant i for, at  en revision, der udføres i
overensstemmelse med internat ionale standar-
der om revision og de yderligere krav, der er
gældende i Danmark, alt id vil afdække væsent-
lig fejlinformation, når sådan f indes. Fejlinfor-
mat ioner kan opstå som følge af besvigelser
eller fejl og kan betragtes som væsent lige, hvis
det med rimelighed kan forventes, at de enkelt -
vis eller samlet  har indf lydelse på de økonomi-
ske beslutninger, som regnskabsbrugerne træf-
fer på grundlag af regnskaberne.

Our object ives are to obtain reasonable
assurance as to whether the f inancial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report  that  includes
our opinion. Reasonable assurance is a high
level of  assurance, but  is not  a guarantee that
an audit  conducted in accordance with ISAs
and the addit ional requirements applicable in
Denmark will always detect  a material
misstatement when it  exists. Misstatements
can arise from f raud or error and are
considered material if , individually or in the
aggregate, they could reasonably be expected
to inf luence the economic decisions of users
taken on the basis of the f inancial statements.

Som led i en revision, der udføres i overens-
stemmelse med internat ionale standarder om
revision og de yderligere krav, der er gældende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

As part of an audit  conducted in accordance
with ISAs and the addit ional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scept icism throughout the audit .
We also:
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

 Ident if icerer og vurderer vi r isikoen for
væsent lig fejlinformation i regnskaberne,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfører revisionshandlin-
ger som reakt ion på disse risici samt opnår
revisionsbevis, der er t ilst rækkeligt  og
egnet t il at danne grundlag for vores kon-
klusion. Risikoen for ikke at  opdage
væsent lig fejlinformation forårsaget af
besvigelser er højere end ved væsent lig
fejlinformation forårsaget af  fejl, idet
besvigelser kan omfatte sammensværgel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller t ilsidesættelse af intern
kontrol.

 Ident ify and assess the risks of  material
misstatement of the f inancial statements,
whether due to fraud or error, design and
perform audit  procedures responsive to
those risks and obtain audit  evidence that
is suff icient  and appropriate to provide a
basis for our opinion. The risk of  not
detect ing a material misstatement
result ing f rom fraud is higher than for one
result ing f rom error, as f raud may involve
collusion, forgery, intent ional omissions,
misrepresentat ions or the override of
internal control.

 Opnår vi forståelse af den interne kontrol
med relevans for revisionen for at  kunne
udforme revisionshandlinger, der er pas-
sende efter omstændighederne, men ikke
for at  kunne udtrykke en konklusion om
ef fekt iviteten af koncernens og selskabets
interne kontrol.

 Obtain an understanding of internal
control relevant to the audit  in order to
design audit  procedures that  are
appropriate in the circumstances, but  not
for the purpose of expressing an opinion
on the effect iveness of the Group's and
the Parent Company's internal control.

 Tager vi st illing t il, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmæssige skøn
og t ilknyt tede oplysninger, som ledelsen
har udarbejdet, er rimelige.

 Evaluate the appropriateness of
account ing policies used and the
reasonableness of  account ing est imates
and related disclosures made by
Management.

 Konkluderer vi, om ledelsens udarbejdelse
af regnskaberne på grundlag af regnskabs-
princippet om fortsat  drift  er passende,
samt om der på grundlag af det  opnåede
revisionsbevis er væsent lig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om koncer-
nens og selskabets evne t il at  fortsætte
drif ten. Hvis vi konkluderer, at  der er en
væsent lig usikkerhed, skal vi i vores revisi-
onspåtegning gøre opmærksom på oplys-
ninger herom i regnskaberne eller, hvis
sådanne oplysninger ikke er t ilst rækkelige,
modif icere vores konklusion. Vores kon-
klusion er baseret  på det revisionsbevis,
der er opnået frem t il datoen for vores
revisionspåtegning. Fremtidige begivenhe-
der eller forhold kan dog medføre, at  kon-
cernen og selskabet ikke længere kan fort-
sætte drif ten.

 Conclude on the appropriateness of
Management 's use of the going concern
basis of account ing in preparing the
financial statements and, based on the
audit  evidence obtained, whether a
material uncertainty exists related to
events or condit ions that  may cast
signif icant doubt on the Group's and the
Parent Company's ability to cont inue as a
going concern. If we conclude that a
material uncertainty exists, we are
required to draw at tent ion in our auditor's
report  to the related disclosures in the
financial statements or, if  such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor's report . However, future events
or condit ions may cause the Group and the
Parent Company to cease to cont inue as a
going concern.

 Tager vi st illing t il den samlede præsenta-
t ion, struktur og indhold af regnskaberne,
herunder noteoplysningerne, samt om
regnskaberne afspejler de underliggende
transaktioner og begivenheder på en
sådan måde, at  der gives et  retvisende bil-
lede heraf.

 Evaluate the overall presentat ion,
structure and contents of  the f inancial
statements, including the note
disclosures, and whether the f inancial
statements represent the underlying
transact ions and events in a manner that
gives a t rue and fair view.

5

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
U

W
E1

-U
U

FQ
Q

-5
VO

H
Q

-N
5M

15
-E

KD
SL

-IN
EK

V



SCADA Holding A/ S

Årsrapport 2020
Annual report 2020

Den uafhængige revisors revisionspåtegning
Independent auditor's report

 Opnår vi t ilst rækkeligt  og egnet revisions-
bevis for de f inansielle oplysninger for
virksomhederne eller forretningsakt ivite-
terne i koncernen t il brug for at  udtrykke
en konklusion om koncernregnskabet . Vi
er ansvarlige for at  lede, føre t ilsyn med
og udføre koncernrevisionen. Vi er enean-
svarlige for vores revisionskonklusion.

 Obtain suff icient  appropriate audit
evidence regarding the f inancial
information of the entit ies or business
act ivit ies within the Group to express an
opinion on the consolidated f inancial
statements. We are responsible for the
direct ion, supervision and performance of
the group audit . We remain solely
responsible for our audit  opinion.

Vi kommunikerer med den øverste ledelse om
bl.a. det  planlagte omfang og den t idsmæssige
placering af revisionen samt betydelige revisi-
onsmæssige observat ioner, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
ident if icerer under revisionen.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and t iming of the audit  and
signif icant audit  f indings, including any
signif icant def iciencies in internal control that
we ident ify during our audit .

Udtalelse om ledelsesberetningen Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen. Management is responsible for the
Management 's review.

Vores konklusion om regnskaberne omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

Our opinion on the f inancial statements does
not cover the Management 's review, and we do
not express any form of assurance conclusion
thereon.

I t ilknytning t il vores revision af regnskaberne
er det  vores ansvar at  læse ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er væsent ligt  inkonsistent  med
regnskaberne eller vores viden opnået ved
revisionen eller på anden måde synes at  inde-
holde væsent lig fejlinformation.

In connect ion with our audit  of the f inancial
statements, our responsibility is to read the
Management 's review and, in doing so,
consider whether the Management 's review is
materially inconsistent  with the f inancial
statements or our knowledge obtained during
the audit , or otherwise appears to be materially
misstated.

Vores ansvar er derudover at  overveje, om
ledelsesberetningen indeholder krævede oplys-
ninger i henhold t il årsregnskabsloven.

Moreover, it  is our responsibility to consider
whether the Management 's review provides
the informat ion required under the Danish
Financial Statements Act .

Baseret  på det udførte arbejde er det  vores
opfattelse, at  ledelsesberetningen er i overens-
stemmelse med regnskaberne og er udarbejdet
i overensstemmelse med årsregnskabslovens
krav. Vi har ikke fundet væsent lig fejlinforma-
t ion i ledelsesberetningen.

Based on the work we have performed, we
conclude that the Management 's review is in
accordance with the f inancial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act . We did not  ident ify any
material misstatement of  the Management 's
review.

Herning, den fredag 26. februar 2021
Herning, 26 February 2021

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Karsten Mehlsen
statsaut. revisor
state Authorised Public Accountant

mne18473
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Oplysninger om selskabet
Company details

Navn/ Name SCADA Holding A/ S
Adresse, postnr., by/ Address, Postal code, City A.C. Illumsvej 4A, 8600 Silkeborg

CVR-nr./ CVR no. 32 26 30 62
Stif tet / Established 16. juni 2009 / 16 June 2009

Hjemstedskommune/ Registered off ice Silkeborg
Regnskabsår / Financial year 1. januar - 31. december / 1 January - 31 December

Telefon/ Telephone +45 96 41 92 00

Bestyrelse/ Board of Directors Torben Bjerre-Madsen, formand/ Chairman

Thomas Vant ing Bagger
Jan Lindholt  Nielsen
Søren Holm Jensen
Morten Breum Keller

Direkt ion/ Executive Board Thomas Vant ing Bagger
Allan Baadsgaard Mønsted

Revision/ Auditors EY Godkendt Revisionspartnerselskab
Dalgasgade 27, 3. sal, 7400 Herning
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Koncernoversigt
Group chart
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Management 's review

Hoved- og nøgletal for koncernen
Financial highlights for the Group

DKK'000 2020 2019 2018 2017 2016

Hovedtal
Key figures

Bruttofortjeneste/   brut totab
Gross profit / loss

58 946 60 426 56 782 46 797 45 184

Resultat  før af- og nedskrivninger,
f inansielle poster og skat
(EBITDA)

Earnings before interest , taxes, depreciat ion and
amort isation (EBITDA)

10 678 10 981 11 878 3 908 6 991

Resultat  af  primær drift
Operat ing profit / loss

5 243 7 121 9 757 2 890 5 985

Finansielle poster
Net f inancials

-628 -1 542 -300 -2 361 -243

Årets resultat
Profit for the year

3 340 4 323 7 292 43 4 985

Anlægsakt iver
Fixed assets

22 220 20 097 15 501 7 878 5 229

Omsætningsakt iver
Non-fixed assets

52 645 56 163 76 420 40 084 37 068

Aktiver i alt (balancesum)
Total assets

74 865 76 260 91 921 47 962 42 297

Aktiekapital
Share capital

550 550 550 550 550

Egenkapital
Equity

34 531 36 077 31 295 24 230 27 614

Hensatte forpligtelser
Provisions

4 880 5 203 1 979 0 0

Kortfristede gældsforpligtelser
Current liabilit ies other than provisions

35 454 34 980 58 647 23 732 14 684

Investering i immaterielle
anlægsakt iver

Investment in intangible asstes
-7 191 -8 095 -5 968 -3 371 0

Investering i materielle anlægsakt iver
Investment in property, plant and equipment

-601 -360 -3 776 -293 -18

Nøgletal
Financial ratios

Afkastningsgrad
Return on assets

 %6,9  %8,5  %14,0  %6,4  %12,0

Likviditetsgrad
Current rat io

 %148,5  %160,6  %130,3  %168,9  %252,4

Soliditetsgrad
Equity rat io

 %46,1  %47,3  %34,0  %50,5  %65,3

Egenkapitalforrentning
Return on equity

 %9,5  %12,8  %26,3  %0,2  %17,3

Gennemsnitligt antal fuldtidsbe-
skæftigede

Average number of employees
74 72 69 67 65

Der henvises t il def init ioner og begreber under
anvendt regnskabspraksis.

For terms and def init ions, please see the
accounting policies.

9

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
U

W
E1

-U
U

FQ
Q

-5
VO

H
Q

-N
5M

15
-E

KD
SL

-IN
EK

V



SCADA Holding A/ S

Årsrapport 2020
Annual report 2020

Ledelsesberetning
Management 's review

Koncernens væsentligste aktiviteter Business review

Koncernens akt iviteter er internat ionale og
dækker den fulde værdikæde indenfor SCADA
(Supervisory control and data acquisit ion) t il
virksomheder indenfor vedvarende energi, dvs.
Hardware Solut ions, Sof tware Solut ions,
Installation and Commissioning, Consult ing
samt Value Adding Services.

Koncernen er repræsenteret  i Tyskland, Polen,
USA, Storbritannien, Spanien, Rusland og
Danmark.

The group’s act ivit ies are internat ional and
span the full value chain for SCADA
(Supervisory control and data acquisit ion) for
renewable energy companies, i.e. Hardware
Solut ions, Sof tware Solut ions, Installation and
Commissioning, Consult ing and Value Adding
Services.

The group is represented in Germany, Poland,
USA, Great Britain, Spain, Russia and Denmark.

Udvikling i aktiviteter og økonomiske forhold Financial review

Selskabets akt ivitet  har været faldende i året ,
især på området Hardware Solut ions, hvilket  i
al væsent lighed kan t ilskrives COVID-19
pandemiens påvirkning af især en nøglekunde.
Ordreindgangen har for Software Solut ions
udvist  en markant vækst i året . Årets resultat
har været negat ivt  påvirket  af øget
salgskommission t il koncernselskaber men
posit iv påvirket  af besparelser på kapacitets
omkostninger. Samlet  set  er årets resultat  lidt
under det  budgetterede og ledelsen vurderer,
på den baggrund, at  årets resultat  er
t ilf redsstillende.

The company's act ivity has been decreasing
during the year, especially within Hardware
Solut ions,  which essent ially can be at t ributed
the impact of the Covid19 pandemic of
especially one key account. The order intake
for Software Solut ions has showed a
signif icant growth compared to the previous
year. The result  for the year has been
negat ively affected by increased sales
commission to group ent it ies but  posit ively
affected by savings on capacity costs. Overall,
the result  for the year is slight ly below budget
and based upon this the management
assesses, that  the result  for the year is
sat isfactory.

Samfundsforhold Social responsibility

Med henvisning t il årsregnskabslovens § 99a
om virksomhedspolit ikker for samfundsansvar,
skal det  oplyses, at SCADA koncernen ikke har
sådanne nedskrevne polit iker. Det skal i den
forbindelse oplyses, at det  er selskabets klart
erklærede hensigt  i enhver henseende og t il
enhver t id at  drive en redelig og ansvarlig
virksomhed, der overholder love og
bestemmelser og menneskeret t igheder.

With regard to §99a of the Danish Financial
Statements Act  on policies regarding Social
Responsibility including human rights, it  should
be noted that  the SCADA group does not, so
far, have such writ ten policies. However, it  is
the declared intent ion in every respect and at
any t ime to run a decent and responsible
business, in compliance with all exist ing laws
and regulat ions as well as the human rights.

Miljøforhold External environment

Scada koncernen arbejder løbende med
redukt ion af miljøpåvirkning f ra dets
akt iviteter.

The SCADA group is constant ly striving to
reduce the environmental impact result ing
from operat ions of the group.
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SCADA Holding A/ S

Årsrapport 2020
Annual report 2020

Ledelsesberetning
Management 's review

Finansielle risici og brug af finansielle
instrumenter

Financial risks and use of financial
instruments

Koncernen er påvirket  af valutaudviklingen.
Den generelle udvikling inden for vindenergi
kan have væsent lig betydning for koncernens
akt iviteter.

The group is affected by currency
developments. The general development in
wind energy can have a signif icant impact on
the group´ s act ivit ies.

Begivenheder efter balancedagen Events after the balance sheet date

Der er ikke efter balancedagen indtruf fet
begivenheder af væsent lig betydning for
koncernens og virksomhedens f inansielle
st illing.

No events materially affect ing the Group's and
the Company's f inancial posit ion have occurred
subsequent to the f inancial year-end.

Forventet udvikling Outlook

Selskabet har i 2020 indgået kontrakter, der
sammen med andre indgåede længerevarende
aftaler betyder, at  forventningerne t il 2021 er
posit ive.

In 2020, the group entered into contracts
which, together with long-term agreements
already concluded, mean that  the expectat ions
for 2021 are posit ive.

Egne kapitalandele Treasury shares

Moderselskabet ejer egne kapitalandele
nominelt  55.110 kr. svarende t il: 10% af
selskabets kapital.

Der er i året  t ilkøbt akt ier med en købesum på
4.700 t .kr. og solgt  aktier med en salgssum på
230 t .kr. Årsagen t il henholdsvis køb og salg er
ændring i sammensætningen af
medarbejderakt ionærer.

The parent company owns tresury shares
totaling nominal value DKK 55,110
corresponding to 10% of the share capital.

In 2020 shares has been purchased for DKK
4,700 thousand and shares has been sold for
DKK 230 thousand. The reason for the
purchase and sale is a change in the
composit ion of employee shareholders.
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SCADA Holding A/ S

Årsrapport 2020
Annual report 2020

Koncern- og årsregnskab 1. januar - 31. december
Consolidated financial statements and parent company financial statements 1 January - 31 December

Resultatopgørelse
Income statement

Koncern
Group

Modervirksomhed
Parent  company

Note
Note DKK'000 2020 2019 2020 2019

Bruttofortjeneste/
bruttotab

Gross profit / loss
58 946 60 426 -13 -137

2 Personaleomkostninger
Staff costs

-48 268 -49 445 0 0

Af- og nedskrivninger af
anlægsakt iver

Amort isat ion/ depreciat ion and
impairment  of fixed assets

-5 435 -3 860 0 0

Resultat før finansielle
poster

Profit / loss before net financials
5 243 7 121 -13 -137

Indtægter af
kapitalandele i
t ilknyt tede
virksomheder

Income from investments in
group enterprises

0 0 3 176 4 187

3 Finansielle indtægter
Financial income

877 39 224 330

4 Finansielle omkostninger
Financial expenses

-1 505 -1 581 -1 -21

Resultat før skat
Profit  before tax

4 615 5 579 3 386 4 359

Skat af årets resultat
Tax for the year

-1 275 -1 256 -46 -36

Årets resultat
Profit  for the year

3 340 4 323 3 340 4 323
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SCADA Holding A/ S

Årsrapport 2020
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Koncern- og årsregnskab 1. januar - 31. december
Consolidated financial statements and parent company financial statements 1 January - 31 December

Balance
Balance sheet

Koncern
Group

Modervirksomhed
Parent  company

Note
Note DKK'000 2020 2019 2020 2019

AKTIVER
ASSETS

Anlægsaktiver
Fixed assets

5 Immaterielle
anlægsaktiver

Intangible assets

Færdiggjorte udviklings-
projekter

Completed development projects
12 288 11 740 0 0

Udviklingsprojekter
under udførelse og
forudbetalinger for
immaterielle
anlægsakt iver

Development projects in progress
and prepayments for
intangible assets

5 082 2 709 0 0

17 370 14 449 0 0

6 Materielle anlægsaktiver
Property, plant and equipment

Grunde og bygninger
Land and buildings

4 219 4 950 0 0

Andre anlæg,
drif tsmateriel og
inventar

Fixtures and fit t ings, other plant
and equipment

631 698 0 0

4 850 5 648 0 0

7 Finansielle
anlægsaktiver

Investments

Kapitalandele i
t ilknyt tede
virksomheder

Investments in group enterpr ises
0 0 30 862 25 210

0 0 30 862 25 210

Anlægsaktiver i alt
Total fixed assets 22 220 20 097 30 862 25 210

Omsætningsaktiver
Non-fixed assets

Varebeholdninger
Inventories

Fremst illede færdigvarer
og handelsvarer

Finished goods and goods for
resale

4 718 3 855 0 0

4 718 3 855 0 0

transport
to be carried forward

4 718 3 855 0 0
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SCADA Holding A/ S
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Koncern- og årsregnskab 1. januar - 31. december
Consolidated financial statements and parent company financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (cont inued)

Koncern
Group

Modervirksomhed
Parent  company

Note
Note DKK'000 2020 2019 2020 2019

t ransport
brought  forward

4 718 3 855 0 0

Tilgodehavender
Receivables

Tilgodehavender fra salg
og t jenesteydelser

Trade receivables
29 761 31 099 0 0

8 Igangværende arbejder
for fremmed regning

Work in progress for third part ies
14 512 12 040 0 0

Tilgodehavender hos
t ilknyt tede
virksomheder

Receivables from group
enterprises

0 0 5 752 9 747

11 Udskudte skatteakt iver
Deferred tax assets

2 078 2 291 0 0

Tilgodehavende
selskabsskat

Corporat ion tax receivable
184 1 177 184 1 109

Andre t ilgodehavender
Other receivables

338 435 45 45

Periodeafgrænsningspost
er

Prepayments
126 194 0 0

46 999 47 236 5 981 10 901

Likvide beholdninger
Cash

928 5 072 914 6

Omsætningsaktiver i alt
Total non-fixed assets

52 645 56 163 6 895 10 907

AKTIVER I ALT
TOTAL ASSETS

74 865 76 260 37 757 36 117
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SCADA Holding A/ S
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Koncern- og årsregnskab 1. januar - 31. december
Consolidated financial statements and parent company financial statements 1 January - 31 December

Balance
Balance sheet

Koncern
Group

Modervirksomhed
Parent  company

Note
Note DKK'000 2020 2019 2020 2019

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

9 Akt iekapital
Share capital

550 550 550 550

Reserve for net toopskriv-
ning efter indre
værdis metode

Net revaluat ion reserve
according to the equity
method

0 0 12 963 17 286

Overført  resultat
Retained earnings

33 981 35 527 21 018 18 241

Egenkapital i alt
Total equity

34 531 36 077 34 531 36 077

Hensatte forpligtelser
Provisions

11 Udskudt skat
Deferred tax

4 880 5 203 0 0

Hensatte forpligtelser i
alt

Total provisions
4 880 5 203 0 0

Gældsforpligtelser
Liabilit ies other than provisions

Kortfristede
gældsforpligtelser

Current liabilit ies other than
provisions

Gæld t il banker
Bank debt

8 976 20 744 0 0

Leasingforpligtelser
Lease liabilit ies

320 200 0 0

8 Modtagne
forudbetalinger
vedrørende
igangværende
arbejder

Prepayments on work in progress
3 775 3 022 0 0

Leverandører af varer og
t jenesteydelser

Trade payables
9 138 4 034 3 226 0

Skyldig selskabsskat
Corporat ion tax payable

1 103 0 0 0

Anden gæld
Other payables

11 274 6 279 0 40

Periodeafgrænsningspost
er

Deferred income
868 701 0 0

35 454 34 980 3 226 40

Gældsforpligtelser i alt
Total liabilit ies other than

provisions
35 454 34 980 3 226 40

PASSIVER I ALT
TOTAL EQUITY AND

LIABILITIES
74 865 76 260 37 757 36 117

15

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
U

W
E1

-U
U

FQ
Q

-5
VO

H
Q

-N
5M

15
-E

KD
SL

-IN
EK

V



SCADA Holding A/ S

Årsrapport 2020
Annual report 2020

Koncern- og årsregnskab 1. januar - 31. december
Consolidated financial statements and parent company financial statements 1 January - 31 December

1 Anvendt regnskabspraksis
Account ing policies

10 Egne kapitalandele
Treasury shares

12 Kontrakt lige forpligtelser og eventualposter m.v.
Cont ractual obligat ions and cont ingencies, etc.

13 Sikkerhedsst illelser
Collateral

14 Nærtstående parter
Related part ies

15 Resultatdisponering
Appropriat ion of profit
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Koncern- og årsregnskab 1. januar - 31. december
Consolidated financial statements and parent company financial statements 1 January - 31 December

Egenkapitalopgørelse
Statement  of changes in equity

Koncern
Group

Note
Note DKK'000

Aktiekapital
Share capital

Overført resultat
Retained earnings

I alt
Total

Egenkapital 1. januar 2019
Equity at 1 January 2019

550 23 461 24 011

Overført  via resultatdisponering
Transfer through appropriat ion of profit

0 11 607 11 607

Regulering af f inansielle anlægsakt iver som følge af valutakursreguleringer
Adjustment  of investments through foreign exchange adjustments

0 -105 -105

Køb af egne kapitalandele
Purchase of t reasury shares

0 -356 -356

Salg af egne kapitalandele
Sale of t reasury shares

0 920 920

Egenkapital 1. januar 2020
Equity at 1 January 2020 550 35 527 36 077

Overført  via resultatdisponering
Transfer through appropriat ion of profit

0 3 340 3 340

Regulering af f inansielle anlægsakt iver som følge af valutakursreguleringer
Adjustment  of investments through foreign exchange adjustments

0 -624 -624

Andre værdireguleringer af egenkapital
Other value adjustments of equity

0 208 208

Køb af egne kapitalandele
Purchase of t reasury shares

0 -4 700 -4 700

Salg af egne kapitalandele
Sale of t reasury shares

0 230 230

Egenkapital 31. december 2020
Equity at 31 December 2020

550 33 981 34 531
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Koncern- og årsregnskab 1. januar - 31. december
Consolidated financial statements and parent company financial statements 1 January - 31 December

Egenkapitalopgørelse (fortsat)
Statement of changes in equity (cont inued)

Modervirksomhed
Parent  company

Note
Note DKK'000

Aktiekapital
Share capital

Reserve for
nettoopskrivning

efter indre
værdis metode

Net revaluation
reserve according

to the equity
method

Overført resultat
Retained earnings

I alt
Total

Egenkapital 1. januar 2019
Equity at 1 January 2019

550 11 632 19 113 31 295

15 Overført  via resultatdisponering
Transfer, see "Appropriat ion of profit "

0 5 759 -1 436 4 323

Regulering af f inansielle anlægsakt iver som følge af valutakursreguleringer
Adjustment  of investments through foreign exchange adjustments

0 -105 0 -105

Køb af egne kapitalandele
Purchase of t reasury shares

0 0 -356 -356

Salg af egne kapitalandele
Sale of t reasury shares

0 0 920 920

Egenkapital 1. januar 2020
Equity at 1 January 2020 550 17 286 18 241 36 077

15 Overført  via resultatdisponering
Transfer, see "Appropriat ion of profit "

0 -3 907 7 247 3 340

Regulering af f inansielle anlægsakt iver som følge af valutakursreguleringer
Adjustment  of investments through foreign exchange adjustments

0 -624 0 -624

Andre værdireguleringer af egenkapital
Other value adjustments of equity

0 208 0 208

Køb af egne kapitalandele
Purchase of t reasury shares

0 0 -4 700 -4 700

Salg af egne kapitalandele
Sale of t reasury shares

0 0 230 230

Egenkapital 31. december 2020
Equity at 31 December 2020

550 12 963 21 018 34 531
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Consolidated financial statements and parent company financial statements 1 January - 31 December

Pengestrømsopgørelse
Cash flow statement

Koncern
Group

Note
Note DKK'000 2020 2019

Årets resultat
Profit  for the year

3 340 4 323

16 Reguleringer
Adjustments

6 710 5 116

Pengestrømme fra primær drif t  før ændring i drif tskapital
Cash generated from operat ions (operat ing act ivit ies) before changes in

working capital
10 050 9 439

17 Ændring i drif tskapital
Changes in working capital

9 188 12 600

Pengestrømme fra primær drif t
Cash generated from operat ions (operat ing act ivit ies)

19 238 22 039

Betalt  selskabsskat
Corporat ion taxes paid

-322 -1 275

Tilbagebetalt  selskabsskat
Corporat ion taxes refund

879 0

Pengestrømme fra driftsaktivitet
Cash flows from operating activit ies

19 795 20 764

Køb af immaterielle anlægsakt iver
Addit ions of intangible assets

-7 191 -8 095

Køb af materielle anlægsakt iver
Addit ions of property, plant and equipment

-601 -360

Salg af materielle anlægsakt iver
Disposals of property, plant  and equipment

238 0

Pengestrømme til investeringsaktivitet
Cash flows to investing activit ies

-7 554 -8 455

Provenue ved indgåelse af leasingforpligtelser
Proceeds of debt, f inance leases

508 0

Afdrag på leasingforpligtelser (f inansiel leasing)
Repayments, finance leases

-388 0

Køb af egne kapitalandele
Acquisit ion of t reasury shares

-4 700 -356

Salg af egne kapitalandele
Sale of t reasury shares

230 920

Pengestrømme fra finansieringsaktivitet
Cash flows from financing activit ies

-4 350 564

Årets pengestrøm
Net cash flow

7 891 12 873

Likvider 1. januar
Cash and cash equivalents at  1 January

-15 672 -28 440

Valutakursregulering
Foreign exchange adjustments

-267 -105

18 Likvider 31. december
Cash and cash equivalents at 31 December

-8 048 -15 672
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Koncern- og årsregnskab 1. januar - 31. december
Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis
Accounting policies

Årsrapporten for SCADA Holding A/ S for 2020
er aflagt  i overensstemmelse med årsregn-
skabslovens bestemmelser for mellemstore
klasse C-virksomheder.

The annual report  of  SCADA Holding A/ S for
2020 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act  applying to medium-sized
report ing class C ent it ies.

Virksomheden har med virkning for regnskabs-
året  2020 implementeret  ændringslov nr.
1716 af 27. december 2018 t il
årsregnskabsloven. Implementeringen af
ændringsloven har ikke påvirket  virksomhed-
ens regnskabspraksis for indregning og måling
af akt iver og forpligtelser, men har alene
betydet krav om yderligere oplysninger.
Årsregnskabet er aflagt  ef ter samme regn-
skabspraksis som sidste år.

Effect ive f rom the f inancial year 2020, the
Company has implemented amending act  no.
1716 of 27 December 2018 to the Danish
Financial Statements Act . The implementat ion
of  the amending act  has not affected the
Company's account ing policies on recognit ion
and measurement of  assets and liabilit ies but
has solely entailed a requirement for further
disclosures. The accounting policies used in
the preparation of the f inancial statements are
consistent  with those of  last  year.

Præsentationsvaluta Reporting currency

Årsregnskabet er aflagt  i danske kroner
(DKK'000).

The f inancial statements are presented in
Danish kroner (DKK'000).

Koncernregnskabet Consolidated financial statements

Bestemmende indflydelse Control

Koncernregnskabet omfat ter modervirksomhe-
den og de dattervirksomheder, hvori moder-
virksomheden har bestemmende indf lydelse
(kontrol).

The consolidated f inancial statements
comprise the Parent Company and subsidiaries
controlled by the Parent Company.

Bestemmende indf lydelse er beføjelsen t il at
styre en dattervirksomheds finansielle og
drif tsmæssige beslutninger. Derudover st illes
der krav om muligheden for at  opnå et  økono-
misk afkast  af investeringen.

Control means a parent company’s power to
direct  a subsidiary’s f inancial and operat ing
policy decisions. Besides the above power, the
parent company should also be able to yield a
return f rom its investment.

Ved vurderingen af, om modervirksomheden
besidder bestemmende indf lydelse, tages lige-
ledes hensyn t il de facto-kontrol.

In assessing if the parent company controls an
ent ity, de facto control is taken into
considerat ion as well.

Koncernregnskabsudarbejdelse Preparat ion of consolidated financial
statements
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Koncern- og årsregnskab 1. januar - 31. december
Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Koncernregnskabet er udarbejdet som et sam-
mendrag af modervirksomhedens og de enkel-
te dat tervirksomheders regnskaber opgjort ef-
ter koncernens regnskabspraksis, elimineret
for koncerninterne indtægter og omkostninger,
akt iebesiddelser, interne mellemværender og
udbytter samt realiserede og urealiserede for-
t jenester ved transakt ioner mellem de konsoli-
derede virksomheder. Urealiserede fort jenes-
ter ved t ransaktioner med associerede virk-
somheder elimineres i forhold t il koncernens
ejerandel i virksomheden. Urealiserede tab eli-
mineres på samme måde som urealiserede for-
t jenester, medmindre de er udtryk for værdi-
forringelse.

The consolidated f inancial statements are
prepared as a consolidat ion of the parent
company's and the individual subsidiaries'
f inancial statements, which are prepared
according to the group's account ing policies.
On consolidat ion, intra-group income and
expenses, shareholdings, intra-group balances
and dividends, and realised and unrealised
gains on intra-group transact ions are
eliminated. Unrealised gains on t ransact ions
with associates are eliminated in proport ion to
the group's interest  in the ent ity. Unrealised
losses are eliminated in the same way as
unrealised gains if they do not ref lect
impairment.

I koncernregnskabet indregnes dattervirksom-
hedernes regnskabsposter 100 %. Minoritetsin-
teressernes andel af årets resultat  og af egen-
kapitalen i dat tervirksomheder, der ikke ejes
100 %, indgår i koncernens resultat  og egenka-
pital, men præsenteres separat.

In the consolidated f inancial statements, the
account ing items of subsidiaries are
recognised in full. Non-controlling interests'
share of  the prof it / loss for the year and of the
equity of  subsidiaries which are not wholly-
owned are included in the group's prof it / loss
and equity, respect ively, but  are disclosed
separately.

Valutaomregning Foreign currency translation

Transaktioner i f remmed valuta omregnes ved
første indregning t il t ransaktionsdagens kurs.
Valutakursdif ferencer, der opstår mellem
transaktionsdagens kurs og kursen på beta-
lingsdagen, indregnes i resultatopgørelsen som
en f inansiel post.

On init ial recognit ion, t ransact ions
denominated in foreign currencies are
translated at  the exchange rate at  the
transact ion date. Foreign exchange dif ferences
arising between the exchange rates at  the
transact ion date and the date of payment are
recognised in the income statement as
f inancial income or f inancial expenses.

Tilgodehavender, gæld og andre monetære
poster i f remmed valuta omregnes t il balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen på t idspunktet  for t ilgo-
dehavendets eller gældsforpligtelsens opståen
eller indregning i seneste årsregnskab indreg-
nes i resultatopgørelsen under f inansielle ind-
tægter og omkostninger.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at  the exchange rate at  the balance
sheet date. The dif ference between the
exchange rates at  the balance sheet date and
the date at  which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as f inancial income or
f inancial expenses.
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Noter
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udenlandske dattervirksomheder Foreign group ent it ies

Udenlandske dattervirksomheder og associere-
de virksomheder anses for at  være selvstændi-
ge enheder. Resultatopgørelserne omregnes t il
en gennemsnit lig valutakurs for måneden, og
balanceposterne omregnes t il balancedagens
valutakurser. Kursdif ferencer, opstået ved
omregning af udenlandske dattervirksomhe-
ders egenkapital ved årets begyndelse t il balan-
cedagens valutakurser og ved omregning af
resultatopgørelser fra gennemsnitskurser t il
balancedagens valutakurser, indregnes direkte
i egenkapitalen.

Foreign subsidiaries and associates are
considered separate ent it ies. Items in such
ent it ies' income statements are t ranslated at
an average exchange rate for the month, and
balance sheet items are t ranslated at  closing
rates. Foreign exchange dif ferences arising on
translation of the opening equity of foreign
subsidiaries to closing rates and on t ranslat ion
of  the income statements f rom average
exchange rates to closing rates are taken
direct ly to equity.

Kursregulering af mellemværender med selv-
stændige udenlandske dattervirksomheder, der
anses for en del af den samlede investering i
dat tervirksomheden, indregnes direkte i egen-
kapitalen. Tilsvarende indregnes valutakursge-
vinster og -tab på lån og afledte f inansielle
instrumenter indgået t il kurssikring af uden-
landske dattervirksomheder direkte i egenkapi-
talen.

Foreign exchange adjustments of balances with
separate foreign subsidiaries, which are
considered part of the aggregate investment in
the subsidiary, are taken direct ly to equity, and
foreign exchange gains and losses on loans and
derivat ive f inancial instruments designated as
hedges of foreign subsidiaries are recognised
direct ly in equity.

Resultatopgørelsen Income statement

Nettoomsætning Revenue

Indtægter f ra salg af handelsvarer og færdigva-
rer, indregnes i net toomsætningen, når over-
gang af de væsent ligste fordele og risici t il
køber har fundet sted, indtægten kan opgøres
pålideligt  og betaling forventes modtaget. Tids-
punktet  for overgang af de væsent ligste forde-
le og risici tager udgangspunkt i standardisere-
de leveringsbet ingelser baseret  på Incoterms®
2010.

Revenue is recognised in the income
statement provided that  the delivery and
transfer of risk have taken place by the end of
the year and that the income can be reliably
measured and is expected to be received.
Revenue is recognised ex. VAT and taxes
charges on behalf of  third parties. Any given
discounts are recognised in revenue.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Indtægter f ra entreprisekontrakter, hvor køber
har haft  væsent lig indflydelse på udformningen
af akt ivet  indregnes som nettoomsætning, i
takt  med at produkt ionen udføres, hvorved
nettoomsætningen svarer t il salgsværdien af
årets udførte entreprisearbejder (produkt ions-
metoden). Metoden anvendes når de samlede
indtægter og omkostninger på kontrakten og
færdiggørelsesgraden kan måles pålideligt .

Income f rom construct ion contracts involving a
high degree of customisat ion is recognised as
revenue by reference to the stage of
complet ion. Accordingly, revenue corresponds
to the market value of the contract  work
performed during the year (percentage-of -
complet ion method). This method is used
where the total income and expenses and the
degree of  complet ion of the contract  can be
measured reliably.

Når indtægter fra en entreprisekontrakt  ikke
kan skønnes pålideligt , indregnes kun omsæt-
ning svarende t il de medgåede omkostninger, i
det  omfang, det  er sandsynligt , at de vil blive
betalt  af modparten.

Where income f rom a construct ion contract
cannot be est imated reliably, contract  revenue
corresponding to the expenses incurred is
recognised only in so far as it  is probable that
such expenses will be recoverable f rom the
counterparty.

Nettoomsætning måles t il dagsværdien af det
aftalte vederlag ekskl. moms og afgifter opkræ-
vet på vegne af t redjepart. Alle former for
afgivne rabatter indregnes i net toomsætnin-
gen.

Revenue is measured at  the fair value of  the
agreed considerat ion excluding VAT and taxes
charged on behalf  of third parties. All
discounts and rebates granted are recognised
in revenue.

Bruttofortjeneste/ bruttotab Gross profit/ loss

I resultatopgørelsen er net toomsætning, andre
drif tsindtægter og eksterne omkostninger med
henvisning t il årsregnskabslovens § 32 sam-
mendraget t il én regnskabspost benævnt
brut tofort jeneste/   brut totab.

The items revenue, other operat ing income
and external expenses have been aggregated
into one item in the income statement called
gross margin in accordance with sect ion 32 of
the Danish Financial Statements Act .

Eksterne omkostninger External expenses

Eksterne omkostninger omfat ter omkostninger
vedrørende virksomhedens primære aktivitet ,
der er afholdt  i årets løb, herunder omkostnin-
ger t il distribut ion, salg, reklame, administra-
t ion, lokaler, tab på debitorer, ydelser på ope-
rat ionelle leasingkontrakter m.v.

Other external expenses include the year's
expenses relating to the Company's core
act ivit ies, including expenses relating to
distribut ion, sale, advertising, administration,
premises, bad debts, payments under
operat ing leases, etc.

Personaleomkostninger Staff costs

Personaleomkostninger omfatter løn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger t il social sikring m.v. t il virksom-
hedens medarbejdere. I personaleomkostnin-
ger er fratrukket modtagne godtgørelser fra
of fent lige myndigheder.

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contribut ions, etc. The item is
net of  refunds f rom public authorit ies.
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Noter
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger Amortisation/ depreciation

Afskrivninger omfatter afskrivninger på
immaterielle og materielle anlægsakt iver.

The item comprises depreciation of intagible
assets, property, plant  and equipment.

Afskrivningsgrundlaget, der opgøres som kost-
prisen med f radrag af eventuel restværdi,
afskrives lineært over den forventede brugst id,
baseret  på følgende vurdering af akt ivernes
forventede brugst ider:

The basis of amort isation/ depreciation, which
is calculated as cost  less any residual value, is
amort ised/ depreciated on a straight  line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

Færdiggjorte udviklingsprojekter
Completed development projects

5 år / years

Bygninger
Buildings

6-25 år / years

Andre anlæg, drif tsmateriel og inventar
Fixtures and fit t ings, other plant  and equipment

3-5 år / years

Grunde afskrives ikke. Land is not  depreciated.

Resultat af kapitalandele i
dattervirksomheder

Profit from investments in subsidiaries

Efter den indre værdis metode indregnes en
forholdsmæssig andel af resultat  ef ter skat i de
underliggende virksomheder i resultatopgørel-
sen. Resultatandele efter skat  i dat tervirksom-
heder præsenteres i resultatopgørelsen som
særskilte linjer. For kapitalandele i dat tervirk-
somheder foretages fuld eliminering af kon-
cerninterne avancer/ tab.

A proport ionate share of the underlying
ent it ies' prof it / loss after tax is recognised in
the income statement according to the equity
method. Shares of prof it / loss after tax in
subsidiaries are presented as separate line
items in the income statement. Full eliminat ion
of  intra-group gains/ losses is made for equity
investments in subsidiaries.

Finansielle indtægter og omkostninger Financial income and expenses

Finansielle indtægter og omkostninger indreg-
nes i resultatopgørelsen med de beløb, der
vedrører regnskabsåret . Finansielle poster
omfatter renteindtægter og -omkostninger
samt t illæg og godtgørelse under acontoskatte-
ordningen m.v.

Financial income and expenses are recognised
in the income statements at  the amounts that
concern the f inancial year. Net f inancials
include interest  income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Skat Tax

Skat af årets resultat  omfatter aktuel skat  af
årets forventede skattepligt ige indkomst og
årets regulering af udskudt skat . Årets skat ind-
regnes i resultatopgørelsen med den del, der
kan henføres t il årets resultat , og i egenkapita-
len med den del, som kan henføres t il t ransak-
t ioner indregnet i egenkapitalen.

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The port ion of the
tax for the year that  relates to the prof it / loss
for the year is recognised in the income
statement, whereas the port ion that relates to
transact ions taken to equity is recognised in
equity.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber i forhold t il disses skat-
tepligt ige indkomst (fuld fordeling).

The Company and its Danish group ent it ies are
joint ly taxed. The total Danish income tax
charge is allocated between prof it / loss-making
Danish ent it ies in proport ion to their taxable
income (full absorpt ion).

Sambeskattede selskaber med overskydende
skat godtgøres som minimum i henhold t il de
gældende satser for rentegodtgørelser af admi-
nistrat ionsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et  t illæg i henhold t il de gældende satser for
rentet illæg t il administrationsselskabet.

Joint ly taxed ent it ies ent it led to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and joint ly taxed ent it ies which
have paid too lit t le tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balancen Balance sheet

Immaterielle anlægsaktiver Intangible assets

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henføres t il udviklingsakt iviteter.

Development costs comprise expenses,
salaries and amort isation direct ly or indirect ly
att ributable to development act ivit ies.

Udviklingsprojekter, der er klart  def inerede og
ident if icerbare, og hvor den tekniske gennem-
førlighed, t ilst rækkelige ressourcer og et
potent ielt  fremtidigt  marked eller udviklings-
mulighed kan påvises, og hvor det  er hensigten
at f remst ille, markedsføre eller anvende pro-
jektet , indregnes som immaterielle akt iver,
hvis kostprisen  kan opgøres pålideligt , og der
er t ilst rækkelig sikkerhed for, at  den fremtidige
indt jening kan dække produkt ions- salgs- og
administrationsomkostninger samt udviklings-
omkostningerne. Øvrige udviklingsomkostnin-
ger indregnes i resultatopgørelsen, efterhån-
den som omkostningerne afholdes.

Development projects that are clearly def ined
and ident if iable, where the technical feasibility,
suff icient  resources and a potent ial future
market or development opportunit ies
areident if iable and where the Company intends
to produce, market or use the project , are
recognised as intangible assets provided that
the cost  can be measured reliably and that
there is suf f icient  assurance that  future
earnings can cover product ion costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Udviklingsomkostninger, der er indregnet i
balancen, måles t il kostpris med f radrag af
akkumulerede af- og nedskrivninger.

Development costs that are recognised in the
balance sheet are measured at  cost  less
accumulated amortisation and impairment
losses.

Efter færdiggørelsen af udviklingsarbejdet
afskrives udviklingsomkostninger lineært  over
den vurderede økonomiske brugst id. Afskriv-
ningsperioden udgør sædvanligvis 5 år.

On complet ion of a development project,
development costs are amort ised on a straight-
line basis over the est imated useful life. The
amort isation period is usually 5 years.
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Materielle anlægsaktiver Property, plant and equipment

Materielle anlægsakt iver måles t il kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyt tet  t il anskaffelsen
indt il det  t idspunkt, hvor aktivet  er klar t il brug.

Items of property, plant  and equipment are
measured at  cost  less accumulated
depreciation and impairment losses. Cost
includes the acquisit ion price and costs direct ly
related to the acquisit ion unt il the t ime at
which the asset is ready for use.

Fortjeneste eller tab opgøres som forskellen
mellem salgspris med f radrag af salgsomkost-
ninger og den regnskabsmæssige værdi på
salgst idspunktet . Fortjeneste og tab ved salg af
materielle akt iver indregnes i resultatopgørel-
sen under henholdsvis andre driftsindtægter
og andre drif tsomkostninger.

Gains or losses are calculated as the dif ference
between the selling price less selling costs and
the carrying amount at  the date of disposal.
Gains and losses f rom the disposal of  property,
plant  and equipment are recognised in the
income statement as other operat ing income
or other operat ing expenses.

Leasingkontrakter Leases

Leasingkontrakter vedrørende akt iver, hvor
virksomheden har alle væsent lige risici og for-
dele forbundet med ejendomsret ten (f inansiel
leasing), måles ved første indregning i balan-
cen t il laveste værdi af dagsværdi og nut ids-
værdien af de fremtidige leasingydelser. Ved
beregning af nut idsværdien anvendes leasing-
kontraktens interne rentefod eller den alterna-
t ive lånerente som diskonteringsfaktor. Finan-
sielt  leasede akt iver behandles heref ter som
virksomhedens øvrige akt iver.

On init ial recognit ion, leases for assets that
t ransfer substant ially all the risks and rewards
incident to the ownership to the Company
(finance leases) are measured in the balance
sheet at the lower of fair value and the present
value of  the future lease payments. In
calculat ing the net present value, the interest
rate implicit  in the lease or the incremental
borrowing rate is used as the discount factor.
Assets held under f inance leases are
subsequent ly accounted for in the same way as
the Company's other assets.

Den kapitaliserede rest leasingforpligtelse ind-
regnes i balancen som en gældsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens løbet id i resultatopgørelsen.

The capitalised residual lease liability is
recognised in the balance sheet as a liability,
and the interest  element of  the lease payment
is recognised in the income statement over the
term of  the lease.

Leasingkontrakter, hvor virksomheden ikke har
alle væsent lige fordele og risici forbundet med
ejendomsretten, er operat ionel leasing. Ydel-
ser i forbindelse med operat ionel leasing og
øvrige lejekontrakter indregnes i resultatopgø-
relsen over kontraktens løbet id. Virksomhe-
dens samlede forpligtelser vedrørende opera-
t ionelle leasing og lejekontrakter oplyses under
eventualposter.

Leases that  do not t ransfer substant ially all the
risks and rewards incident to the ownership to
the Company are classif ied as operat ing leases.
Payments relating to operat ing leases and any
other rent  agreements are recognised in the
income statement over the term of  the lease.
The Company's aggregate liabilit ies relating to
operat ing leases and other rent  agreements
are disclosed under "Cont ingent liabilit ies" .
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kapitalandele i dattervirksomheder Investments in subsidiaries

Kapitalandele i dat tervirksomheder måles ved
første indregning t il kostpris og ef terfølgende
t il den forholdsmæssige andel af virksomheder-
nes indre værdi opgjort efter modervirksomhe-
dens regnskabspraksis med fradrag eller t illæg
af resterende værdi af posit iv eller negat iv
goodwill opgjort efter overtagelsesmetoden.
Dattervirksomheder med negat iv regnskabs-
mæssig indre værdi måles t il 0 kr., og et  even-
tuelt  t ilgodehavende hos disse virksomheder
nedskrives med modervirksomhedens andel af
den negat ive indre værdi, i det  omfang det vur-
deres som uerholdeligt . Hvis den regnskabs-
mæssige negat ive indre værdi overst iger t ilgo-
dehavender, indregnes det resterende beløb
under hensatte forpligtelser, i det  omfang
modervirksomheden har en ret lig eller fakt isk
forpligtelse t il at  dække dattervirksomhedens
underbalance. Nettoopskrivning af kapitalande-
le i dat tervirksomheder overføres t il egenkapi-
talen t il reserve for net toopskrivning efter
indre værdis metode, i det  omfang den regn-
skabsmæssige værdi overst iger anskaffelses-
værdien.

On init ial recognit ion, investments in
subsidiaries are measured at  cost  and
subsequent ly at  the proportionate share of the
ent it ies' net  asset values calculated in
accordance with the parent company's
account ing policies minus or plus any residual
value of  posit ive or negat ive goodwill
calculated in accordance with the purchase
method of account ing. Subsidiaries with a
negat ive net asset value are measured at  DKK
0 (nil), and any amounts owed by such ent it ies
are writ ten down by the parent company's
share of the net asset value if  the amount
owed is deemed irrecoverable. If the negat ive
net asset value exceeds the amounts owed, the
remaining amount is recognised under
provisions if the parent company has a legal or
a construct ive obligat ion to cover the ent ity's
def icit . Net revaluat ions of investments in
subsidiaries are t ransferred to the net
revaluation reserve according to the equity
method where the carrying amount exceeds
the acquisit ion cost .

Ved første indregning måles kapitalandele i
dat tervirksomheder t il kostpris, dvs. med t illæg
af t ransakt ionsomkostninger. Kostprisen allo-
keres i overensstemmelse med overtagelses-
metoden, jf . anvendt regnskabspraksis for virk-
somhedssammenslutninger.

On init ial recognit ion, equity investments in
subsidiaries are measured at  cost , i.e. plus
transact ion costs. The cost  is allocated in
accordance with the acquisit ion method; see
the account ing policies regarding business
combinat ions.

Ved køb af nye dattervirksomheder anvendes
overtagelsesmetoden, hvorefter de nyt ilkøbte
virksomheders aktiver og forpligtelser måles t il
dagsværdi på erhvervelsest idspunktet . Der ind-
regnes en hensat forpligtelse t il dækning af
omkostninger ved beslut tede omstrukturerin-
ger i den erhvervede virksomhed i forbindelse
med købet. Der tages hensyn t il skat teeffekten
af de foretagne omvurderinger.

Corporate acquisit ions are accounted for using
the purchase method according to which the
acquired ent ity's ident if iable assets and
liabilit ies are measured at  fair value at the date
of acquisit ion. In connection with the
acquisit ion, a provision is made for expenses
related to adopted plans to restructure the
acquired ent ity. The tax effect  of  revaluations
made is taken into account.

Konstaterede merværdier og eventuel goodwill
i forhold t il den underliggende virksomheds
regnskabsmæssige indre værdi amort iseres i
overensstemmelse med anvendt regnskabs-
praksis for de akt iver og forpligtelser, som de
kan henføres t il. Negat iv goodwill indregnes i
resultatopgørelsen.

Ident if ied increases in value and goodwill, if
any, compared to the underlying ent ity's net
asset value are amort ised in accordance with
the account ing policies for the assets and
liabilit ies to which they can be at t ributed.
Negat ive goodwill is recognised in the income
statement.

Modtaget udbytte f radrages den regnskabs-
mæssige værdi.

Dividend received is deduced from the carrying
amount.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kapitalandele i dat tervirksomheder, der måles
t il regnskabsmæssig indre værdi, er underlagt
krav om nedskrivningstest , hvis der foreligger
indikationer på værdiforringelse.

Equity investments in subsidiaries measured at
net asset value are subject  to impairment test
requirements if there is any indicat ion of
impairment.

Værdiforringelse af anlægsaktiver Impairment of fixed assets

Anlægsakt iver vurderes årligt  for indikat ioner
på værdiforringelse udover det , som udtrykkes
ved afskrivning.

Fixed assets are subject  to an annual test  for
indicat ions of impairment other than the
decrease in value ref lected by depreciation or
amort isation.

Foreligger der indikat ioner på værdiforringelse,
foretages nedskrivningstest  af hvert enkelt
akt iv henholdsvis gruppe af akt iver. Der foreta-
ges nedskrivning t il genindvindingsværdien,
hvis denne er lavere end den regnskabsmæssi-
ge værdi.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of  the net
selling price and the value in use (recoverable
amount).

Som genindvindingsværdi anvendes den
højeste værdi af net tosalgspris og kapitalvær-
di. Kapitalværdien opgøres som nut idsværdien
af de forventede nettopengestrømme f ra
anvendelsen af akt ivet  eller akt ivgruppen og
forventede nettopengestrømme ved salg af
akt ivet  eller akt ivgruppen efter endt brugst id.

The recoverable amount is the higher of  the
net selling price of  an asset and its value in
use. The value in use is calculated as the
present value of  the expected net cash f lows
from the use of  the asset or the group of
assets and the expected net cash f lows from
the disposal of  the asset or the group of  assets
after the end of the useful life.

Tidligere indregnede nedskrivninger t ilbagefø-
res, når begrundelsen for nedskrivningen ikke
længere består. Nedskrivninger på goodwill t il-
bageføres ikke.

Previously recognised impairment losses are
reversed when the reason for recognit ion no
longer exists. Impairment losses on goodwill
are not  reversed.

Varebeholdninger Inventories

Varebeholdninger måles t il kostpris efter FIFO-
metoden. Er net torealisationsværdien lavere
end kostprisen, nedskrives t il denne lavere
værdi. Nettorealisat ionsværdien for varebe-
holdninger opgøres som salgssum med fradrag
af færdiggørelsesomkostninger og omkostnin-
ger, der afholdes for at  ef fektuere salget , og
fastsættes under hensyntagen t il omsættelig-
hed, ukurans og udvikling i forventet  salgspris.

Inventories are measured at  cost  in accordance
with the FIFO method. Where the net realisable
value is lower than cost , inventories are
writ ten down to this lower value. The net
realisable value of  inventories is calculated as
the sales amount less costs of complet ion and
expenses required to effect  the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

Tilgodehavender Receivables

Tilgodehavender måles t il amort iseret  kostpris. Receivables are measured at  amort ised cost .
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Koncern- og årsregnskab 1. januar - 31. december
Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Der foretages nedskrivning t il imødegåelse af
tab, hvor der vurderes at  være indtruffet  en
objekt iv indikat ion på, at  et  t ilgodehavende
eller en portefølje af t ilgodehavender er værdi-
forringet. Hvis der foreligger en objekt iv indi-
kat ion på, at  et  individuelt  t ilgodehavende er
værdiforringet, foretages nedskrivning på indi-
viduelt  niveau.

An impairment loss is recognised if  there is
object ive evidence that  a receivable or a group
of  receivables is impaired. If there is object ive
evidence that  an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Nedskrivninger opgøres som forskellen mellem
den regnskabsmæssige værdi af t ilgodehaven-
der og nut idsværdien af de forventede penge-
strømme, herunder realisat ionsværdi af even-
tuelle modtagne sikkerhedsst illelser. Som dis-
konteringssats anvendes den effekt ive rente
for det  enkelte t ilgodehavende eller portefølje.

Impairment losses are calculated as the
dif ference between the carrying amount of the
receivables and the present value of  the
expected cash f lows, including the realisable
value of  any collateral received. The effect ive
interest  rate for the individual receivable or
port folio is used as discount rate.

Igangværende arbejder for fremmed regning Work in progress for third parties

Igangværende leverancer af serviceydelser og
igangværende entreprisekontrakter måles t il
salgsværdien af det  udførte arbejde f ratrukket
acontofaktureringer. Salgsværdien opgøres på
grundlag af færdiggørelsesgraden på balance-
dagen og de samlede forventede indtægter på
det enkelte igangværende arbejde. Færdiggø-
relsesgraden opgøres på grundlag af de afhold-
te omkostninger i forhold t il de forventede
samlede omkostninger på det enkelte igangvæ-
rende arbejde.

Service supplies and contract  work in progress
for third parties are measured at  the market
value of  the work performed less progress
billings. The market value is calculated based
on the stage of complet ion at  the balance
sheet date and the total expected income f rom
the relevant contract . The stage of complet ion
is calculated based on the expenses incurred
relat ive to the expected total expenses relating
to the relevant contract .

Når resultatet  af en igangværende kontrakt
ikke kan skønnes pålideligt , måles salgsværdi-
en t il de medgåede omkostninger i det  omfang
disse forventes at  blive dækket af køber.

Where the outcome of contract work in
progress cannot be est imated reliably, the
market value is measured at  the expenses
incurred in so far as they are expected to be
paid by the purchaser.

Hvis de samlede omkostninger på det igangvæ-
rende arbejde forventes at  overst ige den sam-
lede salgsværdi, indregnes det forventede tab
som en tabsgivende aftale under hensatte for-
pligtelser og omkostningsføres i resultatopgø-
relsen.

Where the total expenses relating to the work
in progress are expected to exceed the total
market value, the expected loss is recognised
as a loss-making agreement under "Provisions"
and is expensed in the income statement.

Værdien af de enkelte igangværende arbejder
med fradrag af acontofaktureringer klassif ice-
res som akt iver, når salgsværdien overst iger
acontofaktureringer og som forpligtelser, når
acontofaktureringer overst iger salgsværdien.

The value of  work in progress less progress
billings is classif ied as assets when the selling
price exceeds progress billings and as liabilit ies
when progress billings exceed the market
value.

Periodeafgrænsningsposter Prepayments

Periodeafgrænsningsposter, indregnet under
akt iver, omfatter forudbetalte omkostninger
vedrørende efterfølgende regnskabsår.

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent f inancial report ing years.
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Koncern- og årsregnskab 1. januar - 31. december
Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Likvider Cash

Likvider omfat ter bankindeståender og
kontanter.

Cash comprise bankdeposits and petty cash at
hand.

Selskabsskat Income taxes

Aktuelle skatteforpligtelser og t ilgodehavende
aktuel skat  indregnes i balancen som beregnet
skat af årets skattepligt ige indkomst, reguleret
for skat  af t idligere års skattepligt ige indkom-
ster samt betalte acontoskatter.

Current tax payables and receivables are
recognised in the balance sheet as the
est imated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Udskudt skat  måles efter den balanceorientere-
de gældsmetode af alle midlert idige forskelle
mellem regnskabsmæssig og skattemæssig
værdi af akt iver og forpligtelser. I de t ilfælde,
hvor opgørelse af skat teværdien kan foretages
ef ter forskellige beskatningsregler, måles
udskudt skat  på grundlag af den af ledelsen
planlagte anvendelse af akt ivet , henholdsvis
afvikling af forpligtelsen.

Deferred tax is measured according to the
liability method on all temporary dif ferences
between the carrying amount and the tax base
of  assets and liabilit ies. Where alternat ive tax
rules can be applied to determine the tax base,
deferred tax is measured based on
Management 's intended use of  the asset or
set t lement of  the liability, respect ively.

Udskudt skat  måles på grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil være gældende, når den udskud-
te skat forventes udløst  som aktuel skat.
Udskudte skatteakt iver indregnes med den
værdi, som de forventes at  blive udnyttet  med,
enten ved udligning i skat  af f remtidig indt je-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdikt ion.
Ændring i udskudt skat  som følge af ændringer
i skattesatser indregnes i resultatopgørelsen.

Deferred tax is measured according to the tax
rules and at  the tax rates applicable at  the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at  the expected value
of  their ut ilisation; either as a set-of f against
tax on future income or as a set-of f against
deferred tax liabilit ies in the same legal tax
ent ity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Gældsforpligtelser Liabilities

Finansielle gældsforpligtelser indregnes ved
lånoptagelse t il det  modtagne provenu ef ter
fradrag af afholdte t ransakt ionsomkostninger. I
ef terfølgende perioder måles de f inansielle for-
pligtelser t il amort iseret  kostpris, svarende t il
den kapitaliserede værdi ved anvendelse af den
effekt ive rente, så forskellen mellem provenu-
et  og den nominelle værdi indregnes i resultat-
opgørelsen over låneperioden.

Financial liabilit ies are recognised at  the date
of  borrowing at  the net proceeds received less
transact ion costs paid. On subsequent
recognit ion, f inancial liabilit ies are measured
at amort ised cost , corresponding to the
capitalised value, using the ef fect ive interest
rate. Accordingly, the dif ference between the
proceeds and the nominal value is recognised
in the income statement over the term of  the
loan.

Øvrige gældsforpligtelser måles t il net toreali-
sat ionsværdien.

Other liabilit ies are measured at  net  realisable
value.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingforpligtelser Lease liabilities

Leasingforpligtelser måles t il nut idsværdien af
de resterende leasingydelser inkl. en eventuel
garanteret  restværdi baseret  på de enkelte lea-
singkontrakters interne rente.

Lease liabilit ies are measured at  the net
present value of  the remaining lease payments
including any guaranteed residual value based
on the interest  rate implicit  in the lease.

Periodeafgrænsningsposter Deferred income

Periodeafgrænsningsposter, indregnet under
forpligtelser, omfat ter modtagne betalinger,
som vedrører indtægter i efterfølgende regn-
skabsår.

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent f inancial report ing
years.

Pengestrømsopgørelsen Cash flow statement

Pengestrømsopgørelsen viser virksomhedens
pengestrømme for året  fordelt  på drif ts-, inve-
sterings- og f inansieringsakt ivitet , årets for-
skydning i likvider samt virksomhedens likvider
ved årets begyndelse og slutning.

The cash f low statement shows the Company's
net cash f lows broken down according to
operat ing, invest ing and financing act ivit ies,
the year's changes in cash and cash
equivalents as well as the cash and cash
equivalents at  the beginning and the end of the
year.

Pengestrømme fra drif tsakt ivitet  opgøres som
årets resultat  reguleret  for ikke-kontante
drif tsposter, ændring i drif tskapital og betalt
selskabsskat .

Cash f lows from operat ing act ivit ies are
calculated as the prof it / loss for the year
adjusted for non cash operat ing items, changes
in working capital and paid corporate income
tax.

Pengestrømme fra investeringsakt ivitet  omfat-
ter betaling i forbindelse med køb og salg af
virksomheder og akt iviteter samt  køb og salg
af immaterielle, materielle og f inansielle akt i-
ver.

Cash f lows from invest ing act ivit ies comprise
payments in connection with acquisit ions and
disposals of  ent it ies and act ivit ies and of
intangible assets, property, plant  and
equipment and investments.

Pengestrømme fra f inansieringsakt ivitet  omfat-
ter ændringer i størrelse eller sammensætning
af virksomhedens selskabskapital og omkost-
ninger forbundet hermed samt optagelse af
lån, afdrag på rentebærende gæld og betaling
af udbytte t il selskabsdeltagere.

Cash f lows from f inancing act ivit ies comprise
changes in the size or composit ion of the
Company's share capital and related expenses
as well as raising of  loans, repayment of
interest  bearing debt and payment of  dividends
to shareholders.

Likvider omfat ter likvide beholdninger og kort-
fristet  bankgæld samt kort fristede værdipapi-
rer, som uden hindring kan omsættes t il likvide
beholdninger, og hvorpå der kun er ubetydeli-
ge risici for værdiændringer.

Cash and cash equivalents comprise cash,
short  term bank loans and short  term
securit ies which are readily convert ible into
cash and which are subject  only to insignif icant
risks of changes in value.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nøgletal Financial ratios

De i hoved- og nøgletalsoversigten anførte
nøgletal er beregnet således:

The f inancial rat ios stated under "Financial
highlights"  have been calculated as follows:

Resultat  af  primær drift
Operat ing profit / loss

Resultat  før f inansielle poster reguleret
for andre driftsindtægter og andre

driftsomkostninger

Prof it/ loss before f inancial items adjusted
for other operat ing income and other

operat ing expenses

Afkastningsgrad
Return on assets

Resultat  af  primær drift  x 100

Gennemsnit lige akt iver

Prof it/ loss f rom operat ing
activit ies x 100

Average assets

Likviditetsgrad
Current rat io

Omsætningsakt iver x 100

Kortfristet  gæld

Current assets x 100

Current liabilit ies

Soliditetsgrad
Equity rat io

Egenkapital ult imo x 100

Passiver i alt , ult imo

Equity at  year-end x 100

Total equity and liabilit ies, year-end

Egenkapitalforrentning
Return on equity

Årets resultat  efter skat  x 100

Gennemsnit lig egenkapital

Prof it/ loss after tax x 100

Average equity
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Noter
Notes to the financial statements

Koncern
Group

Modervirksomhed
Parent  company

DKK'000 2020 2019 2020 2019

2 Personaleomkostninger
Staff costs

Lønninger
Wages/ salaries

44 578 44 773 0 0

Pensioner
Pensions

2 258 3 142 0 0

Andre omkostninger t il social
sikring

Other social security costs
1 432 1 530 0 0

48 268 49 445 0 0

Gennemsnit ligt  antal
fuldt idsbeskæft igede

Average number of full-t ime employees
74 72 0 0

Løn og vederlag t il selskabets ledelse udgør
2.872 t .kr. (2019: 2.660 t .kr.) t il direkt ionen
og 425 t .kr. t il bestyrelsen (2019: 425 t .kr.).

Remuneration to execut ive board totals tDKK
2,872 (2019: 2,660) and to board of  directors
tDKK 425 (2019: 425 tDKK).

3 Finansielle indtægter
Financial income

Renteindtægter f ra t ilknyt tede
virksomheder

Interest  receivable, group ent it ies
0 0 223 325

Realiserede valutakursgevinst
Realized exchange gain

685 0 0 0

Andre f inansielle indtægter
Other f inancial income

192 39 1 5

877 39 224 330

4 Finansielle omkostninger
Financial expenses

Urealiserede valutakurs-
reguleringer

Unrealized exchange adjustments
830 697 0 0

Realiserede valutakurstab
Realized exchange losses

0 161 0 0

Andre f inansielle omkostninger
Other financial expenses

675 723 1 21

1 505 1 581 1 21

33

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
U

W
E1

-U
U

FQ
Q

-5
VO

H
Q

-N
5M

15
-E

KD
SL

-IN
EK

V



SCADA Holding A/ S

Årsrapport 2020
Annual report 2020

Koncern- og årsregnskab 1. januar - 31. december
Consolidated financial statements and parent company financial statements 1 January - 31 December

Noter
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5 Immaterielle anlægsaktiver
Intangible assets

Koncern
Group

DKK'000

Færdiggjorte
udviklings-

projekter
Completed

development
projects

Udviklings-
projekter under

udførelse og
forudbetalinger
for immaterielle

anlægsaktiver
Development

projects in
progress and

prepayments for
intangible assets

I alt
Total

Kostpris 1. januar 2020
Cost at 1 January 2020

14 725 2 709 17 434

Tilgange
Additions

0 7 191 7 191

Overført
Transferred

4 818 -4 818 0

Kostpris 31. december 2020
Cost at 31 December 2020

19 543 5 082 24 625

Af- og nedskrivninger 1. januar 2020
Impairment losses and amortisat ion at 1 January 2020

2 985 0 2 985

Afskrivninger
Amort isat ion for the year

4 270 0 4 270

Af- og nedskrivninger 31. december 2020
Impairment losses and amortisat ion at 31 December 2020

7 255 0 7 255

Regnskabsmæssig værdi 31. december 2020
Carrying amount at 31 December 2020

12 288 5 082 17 370
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6 Materielle anlægsaktiver
Property, plant and equipment

Koncern
Group

DKK'000

Grunde og
bygninger

Land and buildings

Andre anlæg,
driftsmateriel

og inventar
Fixtures and

fittings, other
plant and

equipment
I alt

Total

Kostpris 1. januar 2020
Cost at 1 January 2020

7 495 4 298 11 793

Valutakursreguleringer
Foreign exchange adjustments

0 -42 -42

Tilgange
Additions

0 601 601

Afgange
Disposals

0 -382 -382

Kostpris 31. december 2020
Cost at 31 December 2020

7 495 4 475 11 970

Af- og nedskrivninger 1. januar 2020
Impairment losses and depreciat ion at 1 January 2020

2 545 3 600 6 145

Valutakursreguleringer
Foreign exchange adjustments

0 -32 -32

Afskrivninger
Depreciat ion

731 434 1 165

Tilbageførsel af akkumulerede af- og nedskrivninger på afhændede
aktiver

Reversal of accumulated depreciat ion and impairment of assets disposed

0 -158 -158

Af- og nedskrivninger 31. december 2020
Impairment losses and depreciat ion at 31 December 2020

3 276 3 844 7 120

Regnskabsmæssig værdi 31. december 2020
Carrying amount at 31 December 2020

4 219 631 4 850
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7 Finansielle anlægsaktiver
Investments

Modervirksomhed
Parent company

DKK'000

Kapitalandele i
t ilknyttede

virksomheder
Investments in group

enterprises

Kostpris 1. januar 2020
Cost at 1 January 2020

7 923

Tilgange
Additions

9 975

Kostpris 31. december 2020
Cost at 31 December 2020

17 898

Værdireguleringer 1. januar 2020
Value adjustments at 1 January 2020

17 287

Valutakursreguleringer
Foreign exchange adjustments

-624

Årets resultat
Profit / loss for the year

3 176

Egenkapitalregulering
Changes in equity

208

Tilbageførsel af nedskrivninger t idligere år
Reversal of prior year impairment losses

-7 083

Værdireguleringer 31. december 2020
Value adjustments at 31 December 2020

12 964

Regnskabsmæssig værdi 31. december 2020
Carrying amount at 31 December 2020

30 862

Modervirksomhed
Parent  company

Navn
Name

Retsform
Legal form

Hjemsted
Domicile

Ejerandel
Interest

Dattervirksomheder
Subsidiaries

SCADA Internat ional A/ S Silkeborg  %100,00
SCADA Internat ional LLC Rusland  %100,00
SCADA Internat ional Deutschland GmbH Tyskland  %100,00
SCADA Internat ional Sp. Z.o.o Polen  %100,00
SCADA Internat ional Inc. USA  %100,00
SCADA Internat ional Business Ltd. UK  %100,00
SCADA Internat ional MED SL Spanien  %100,00
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Koncern
Group

Modervirksomhed
Parent  company

DKK'000 2020 2019 2020 2019

8 Igangværende arbejder for
fremmed regning

Work in progress for third parties

Salgsværdi af udført arbejde
Selling price of work performed

47 393 49 864 0 0

Aconto faktureringer
Progress billings

-36 656 -40 846 0 0

10 737 9 018 0 0

der indregnes således:
recognised as follows:

Igangværende arbejder for
fremmed regning (akt iver)

Work in progress for third part ies(assets)
14 512 12 040 0 0

Igangværende arbejder for
fremmed regning
(forpligtelser)

Work in progress for third
part ies(liabilit ies)

-3 775 -3 022 0 0

10 737 9 018 0 0

Modervirksomhed
Parent  company

DKK'000 2020 2019

9 Aktiekapital
Share capital

Akt iekapitalen er fordelt  således:
Analysis of the share capital:

Akt ier, 55 000 stk. a nom. 10,00 kr.
55,000 shares of DKK 10,00 nominal value each

550 550

550 550

10 Egne kapitalandele
Treasury shares

Modervirksomhed
Parent  company

Egne kapitalandele Treasury shares

Moderselskabet ejer egne kapitalandele
nominelt  55.110 kr. svarende t il: 10% af
selskabets kapital.

Der er i året  t ilkøbt akt ier med en købesum på
4.700 t .kr. og solgt  aktier med en salgssum på
230 t .kr. Årsagen t il henholdsvis køb og salg er
ændring i sammensætningen af
medarbejderakt ionærer.

The parent company owns tresury shares
totaling nominal value DKK 55,110
corresponding to 10% of the share capital.

In 2020 shares has been purchased for DKK
4,700 thousand and shares has been sold for
DKK 230 thousand. The reason for the
purchase and sale is a change in the
composit ion of employee shareholders.
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SCADA Holding A/ S
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Koncern- og årsregnskab 1. januar - 31. december
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Noter
Notes to the financial statements

Koncern
Group

Modervirksomhed
Parent  company

DKK'000 2020 2019 2020 2019

11 Udskudt skat
Deferred tax

Udskudt skat  1. januar
Deferred tax at  1 January

2 912 1 979 0 0

Indregnet i resultatopgørelsen
Recognized in the income statement

-110 933 0 0

Udskudt skat 31. december
Deferred tax at 31 December

2 802 2 912 0 0

Udskudt skat  indregnes således
i balancen:

Analysis of the deferred tax

Udskudte skatteakt iver
Deferred tax assets

-2 078 -2 291 0 0

Udskudte skatteforpligtelser
Deferred tax liabililt ies

4 880 5 203 0 0

2 802 2 912 0 0
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Noter
Notes to the financial statements

12 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre økonomiske forpligtelser
Other financial obligations

Koncern
Group

Koncernen har huslejeforpligtelser med i alt
2.524 t .kr. i huslejekontrakter med resterende
kontraktperiode på ca. 2-30 måneder.

Rent and lease liabilit ies include a rent
obligat ion totalling DKK 2,524 thousand in
interminable rent  agreements with remaining
contract  terms of 2-30 months.

Koncernen har endvidere indgået operat ionelle
leasingaftaler på biler i alt  381 t .kr. med en
resterende kontraktperiode på 1-30 måneder.

Furthermore, the Company has liabilit ies under
operat ing leases for cars totalling DKK 981
thousand, with remaining contract  terms of 1-
43 months.

Modervirksomhed
Parent  company

Selskabet har afgivet  selvskyldnerkaut ion for
datterselskaberne SCADA Internat ional A/ S og
SCADA Internat ional Deutschland GmbH´ s
gæld t il kredit inst itut . Gælden andrager samlet
15.183 t .kr. pr. 31.december 2020.

The company has issued debt relief regarding
the subsidiaries SCADA Internat ional A/ S and
SCADA Internat ional Deutschland GmbH´ s debt
to credit  inst itut ions. The debt collect ively
sums up to DKK 15,183 thousand as of 31
December 2020.

Selskabet er sambeskattet  med øvrige danske
koncernvirksomheder. Som
administrationsselskab hæfter selskabet
ubegrænset og solidarisk med de øvrige
koncernvirksomheder for danske
selskabsskatter og kildeskatter på udbytte,
renter og royalt ies inden for
sambeskatningskredsen. De sambeskattede
virksomheders samlede kendte
nettoforpligtelse på skyldige selskabsskatter og
kildeskatter på udbytte, renter og  royalt ies
udgør 0 t .kr. pr. 31. december 2020.
Eventuelle senere korrekt ioner af
sambeskatnings-indkomst og kildeskat m.v. vil
kunne medføre, at  selskabets hæftelse udgør
et  større beløb.

The company is joint ly taxed with the Danish
subsidiaries. The companies included in the
joint  taxat ion have joint  and several unlimited
liability for Danish corporation taxes and
withholding taxes on dividends, interest  and
royalt ies.The net-liability for the joint ly taxated
companies  is DKK 0 thousand at 31 December
2020. Later adjustments of the joint  taxat ion
income and tax deducted at  source might lead
to a larger liability for the company.
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13 Sikkerhedsstillelser
Collateral

Koncern
Group

Koncernen har udstedt ejerpantebreve på i alt
4.500 t .kr., der giver pant  i grunde og
bygninger med en regnskabsmæssig værdi pr.
31. december 2020 på 4.219 t .kr.
Ejerpantebrevene er deponeret  t il sikkerhed
for bankgæld.

The group has provided guarantees and
provided collateral in land and buildings nom.
DKK 4,500 thousand for balances between
group companies and bank. At  31 December
2020 land and buildings has a carrying amount
of DKK 4,219 thousand.

Koncernen har endvidere udstedt
virksomhedspant på i alt  5.200 t .kr., der giver
pant i t ilgodehavender, varelager, drif tsmidler
samt immaterielle anlægsakt iver. Akt iverne har
en regnskabsmæssig værdi på pr. 31.
december 2020 i alt  40.397 t .kr.
Virksomhedspantet  er t illige st illet  som
sikkerhed for bankgæld.

Furthermore a group company has provided a
company charge nom. DKK 5,200 thousand for
balances between the company and bank. The
company charge includes receivables,
inventories, other f ixtures and fit t ings, tools
and equipment and intangible assets. At  31
December 2020 the assets have a carrying
amount of  DKK 40,397 thousand.

Modervirksomhed
Parent  company

Ingen. None

14 Nærtstående parter
Related parties

Transaktioner med nærtstående parter
Related party transactions

DKK'000 2020 2019

Modervirksomhed
Parent  Company

Finansielle indtægter fra t ilknyt tede virksomheder
Financial income from group enterprises

223 325

Tilgodehavender fra t ilknyt tede virksomheder
Receivables from group enterprises

5 752 9 747

Modervirksomhed
Parent  company

Ejerforhold
Ownership

Følgende kapitalejere er noteret  i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn
Name

Bopæl/ Hjemsted
Domicile

SCADA Holding A/ S Silkeborg
ECSA Management ApS København
Lindholt  Invest  ApS Herning
TVB Invest  ApS Silkeborg
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Modervirksomhed
Parent  company

DKK'000 2020 2019

15 Resultatdisponering
Appropriat ion of profit

Forslag til resultatdisponering
Recommended appropriat ion of profit

Reserve for net toopskrivning efter indre værdis metode
Net  revaluat ion reserve according to the equity method

-3 907 5 759

Overført  resultat
Retained earnings/ accumulated loss

7 247 -1 436

3 340 4 323

Koncern
Group

DKK'000 2020 2019

16 Reguleringer
Adjustments

Af- og nedskrivninger
Amort isat ion/ depreciat ion and impairment losses

5 435 3 860

Skat af årets resultat
Tax for the year

1 275 1 256

6 710 5 116

17 Ændring i driftskapital
Changes in working capital

Ændring i varebeholdninger
Change in inventories

-863 3 651

Ændring i t ilgodehavender
Change in receivables

1 086 24 083

Ændring i leverandørgæld
Change in t rade and other payables

745 -8 208

Ændring anden gæld mv.
Adjustments in other payables

8 220 -6 926

9 188 12 600

18 Likvider, ultimo
Cash and cash equivalents at year-end

Likvide beholdninger ifølge balancen
Cash according to the balance sheet

928 5 072

Kort fristet  gæld t il banker
Short-term debt to banks

-8 976 -20 744

-8 048 -15 672
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djo0c7T7xdShP29iGfQ+4+e2SVbFgVWAOJc9n0/CZHguQhLJNWLiHp4++q1EGWXKPQ38sWg7gUzW
Sg0JkBCO/7TCeif+y6OCmmmCnpRu7Pd3QfhCLdHTnr8EsmMPZ5ii+1XJPrRZQJg+QV9oyz1OvAer
Qm+DLvlkfxPpAglWElbKGUjqAZrKzRmfk7zcghDakKFCE2jq4AEjzeP1b++p251CUkPYmWh5n7ZN
nCwODa0GJJUhmp/JRSfqgfAY42NGH2e7G5vsYWuGxD9aJsgbb+/0HP/PK9ww/zAyAWrZhyR3JSl2
9OVJtwn/qWUIAvx/Xh//ckMOL/cm8XpijKRSnw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg4LjAuNDMyNC4xOTAgU2FmYXJpLzUzNy4zNg==
  signingRequestId ODI4ODkzMA==
  document_digests 
  _challenge NFdVMEEtT1pHV0UtTjAzRUotVk5MQ1YtQzgwRFUtNUVBNDM=
  TimeStamp MjAyMS0wMy0wMSAwNzowMDoyNCswMDAw

            


  
 
 
 
 
 
 BRx8HPgXZ/1cLw2j6eWgrnjTgLBorD+eAjqCZcRGtH4=


 
TUj/IHu2C+HABeZwqAJX6v9Qn6Qq95NBrgyR5m8Do+BJQGQDmNahh9xmJZ0IxlMNsAI2spGBpdcJ
97sy+NEI7+8PtE0UUkWx+Hsd/ch90kh+c9KBYCHH9sWmaJu0BWYKI/U/vjxzH0wYboJ4PKXmJSfV
QgV7yMTBoA2nEV/7Wk3wO9JG2lsY2EZQtA+Wzo0aRHiSFL5QaeW2PSZoD2Ne4zyF/LmGO/xCsM4v
cGibJRQdwnfhZWnAzlNxDqjf83bNDfel9iZ+YknMNbrieE7HvW723yAtZefBD1LiLwEovSzBdIB8
6hRNz5ezC0y8neH8B2IsTA/bn19+u2IKqN88EQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF80IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNC4wLjMgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  signingRequestId ODI4ODkxNg==
  document_digests 
  _challenge WU9MRTQtRlNaOFQtVVlPSkYtM0FaT1otUFRLV1ktQTVFOFY=
  TimeStamp MjAyMS0wMy0wMSAwODozMjowMiswMDAw

            


  
 
 
 
 
 
 bnPCy7dI0Jc8BOolhBYhZTkkQKY4/8FRUC6GrdXuP7g=


 
M5j2OVWvcpblgwEs07bawNuLJVxLmjY3Gz0OVNOcpA71cs6omsLeriBP42UM9XBPED4bfBT52un8
R1EPXvj1AG6uT/3dYfKsgCejaP7gpxGQQgpqycsEveI955gEfO9RMiOlg0yDr3aciLM3a0odudH0
zRwpKYsVLIq/FDuD6XTElEmMMk+fID8uYwGih6L3RPGORdVoCUu2OTgnTWk8tiA0N5FGC/oXDDDh
yQJlq2DyE7vBYJWpYcfYXNm9U/c5kbh9LXdZogyBMB1ahhUG12YFdZZyHJN6aCh3lrCvKGplxdo1
YbY69YP4j7HqzqxEetVcqM4h7MADdTglUWzwZA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg4LjAuNDMyNC4xODIgU2FmYXJpLzUzNy4zNiBFZGcvODguMC43MDUuODE=
  signingRequestId ODI4ODg5MQ==
  document_digests 
  _challenge TkJQSFEtS1M2WjctQjBDRVgtSFhBQkotUTNQTU0tTFNCTlg=
  TimeStamp MjAyMS0wMy0wMSAxMzo1MDoxNiswMDAw

            


  
 
 
 
 
 
 DBrW/Wr9FGCS7rlQvwlSTWniSwIvmZY3jOCUn/zaVQ8=


 
sJSEqTHrXsMbAj5XAY4MBfW1SEFTSQ/IVdI/L9wsPEQBoRZxSPXl6qnXMbQlBct66guryRUOAZ0x
E8sz7sjEtjsdrc0RJWjht8o2826Gfv6zd84Nlks3rKItq7gpnI7sdHHE11nZXo4b2zCOaS5P/3tw
CNeY60g95AQRdn+tpOKlNaR2k1OHun+AElR9ETOIZpDVmfoc32gvxuvFLJzOFlIDrvENiPy6W5mk
Lwu6n3z2FfKQcYsjjwyHEelyXRGfMm4hk8GvjaubC/GtKsETLUieWvSa2CskLEra2Q0eQOvyXzaV
YVuadO2guvjF0VLLoF/TUhUknujWfyAqanRgoA==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height ODMy
  openoces_opensign_layout_size_width Mjg2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T0RJNE9EZ3pOQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge T0ZwVk0wRXRTME5GU2pFdE1rWklOakl0V1VwTFdqUXRTemhhVERVdE5GZE9RMW89
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time TW9uIE1hciAwMSAxNToxNjoxMyBDRVQgMjAyMQ==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 9AM/TUNj1g4ZA7Ah0j+v/6ehFjVsOQBiyNmryLxMKz4=


 
BPHE+uNLMN8cgY4cjauksDysLGwIyohPlMBFbuh9kOoOIRcDvBoHD4no8+GHTiG2hVNwEYWMeM2F
v3UgdkXMQeQ3yd5CFeJMaD5PzLcRcpYaTtJ+0wuWIoC0000yFtU4CJKk92ysqSNVA5H/G5RtHR0U
yFeq9F7tuQW/mzn6FTrQojdewMwYGlj3xN3++SuJT2swyu64RGBFq+9W8VhEbqxR95m/4k/yWhsL
htdv71fwQoqzjjT8WEqXY0suUs2HocFRwBdDTeSOSuCD8IuCW9EC8WzodY1giWgapaXpmhV3t7V9
Q6f9wWCLf0yawiZjUJChbu0EwbVqww/tiUAePg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAuMyBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId ODI4ODg1MA==
  document_digests W3sia2V5IjoiMTZXMkEtOFpFRlYtU0EwRDMtQTFWWlotMUZUN04tMkJGVkMiLCJkaWdlc3QiOiI0ZmI0MDc4NjVmZDViZjMwNzg5YWFkMTQ4ZGY5NDk3ZDFkOTg0Y2Y0NjZiY2RhYzg3NzUzODM4NmE3M2MwODAyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiWFVXRTEtVVVGUVEtNVZPSFEtTjVNMTUtRUtEU0wtSU5FS1YiLCJkaWdlc3QiOiIzOTUyZmYyMWIxNTI4NzQ1ZmExZWRhNDFhZmQwOTRmN2NlODRlZjRiYjA3NzYzODMxMTY0MDdlNTJmZThmMjUxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QU9CSkMtTkNDTEctN1lVVE8tSTgyVzEtRVhFQVYtWUpTU0Y=
  TimeStamp MjAyMS0wMy0wMSAxNjozMjoyNyswMDAw
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  Time                      Name                       IP               Activity                                                                                                                                  
 ========================= ========================== ================ ========================================================================================================================================== 
  2021-02-26 15:36:55 UTC   Anne Kathrine Lyhne        212.112.151.98   The document was created                                                                                                                  
  2021-02-26 15:57:05 UTC   Anne Kathrine Lyhne                         A signing request email was sent to "Thomas Vanting Bagger" at "tvb@scada-international.com"                                              
  2021-02-26 15:57:06 UTC   Anne Kathrine Lyhne                         A signing request email was sent to "Allan Baadsgaard Mønsted" at "aba@scada-international.com"                                           
  2021-02-26 16:16:07 UTC   Thomas Vanting Bagger      94.137.138.194   The signing request email was opened by the signer                                                                                        
  2021-02-26 16:54:11 UTC   Thomas Vanting Bagger      85.191.191.82    The signing request email was opened by the signer                                                                                        
  2021-02-26 17:23:42 UTC   Thomas Vanting Bagger      85.191.191.82    The signing request email was opened by the signer                                                                                        
  2021-02-26 18:16:00 UTC   Allan Baadsgaard Mønsted   85.191.70.155    The signing request email was opened by the signer                                                                                        
  2021-02-26 18:16:10 UTC   Allan Baadsgaard Mønsted   85.191.70.155    The document was viewed by the signer                                                                                                     
  2021-02-26 18:16:24 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:24 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:24 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:24 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:24 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:24 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:24 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:24 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:24 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:24 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:24 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:24 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:25 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:25 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:25 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:16:26 UTC   Penneo system              85.191.70.155    The document was viewed                                                                                                                   
  2021-02-26 18:17:40 UTC   Allan Baadsgaard Mønsted   85.191.70.155    The signer signed the document as Direktion, Direktion                                                                                    
  2021-02-27 07:13:43 UTC   Thomas Vanting Bagger      85.191.191.82    The signing request email was opened by the signer                                                                                        
  2021-02-27 07:13:59 UTC   Thomas Vanting Bagger      85.191.191.82    The document was viewed by the signer                                                                                                     
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:33 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:14:34 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:15:55 UTC   Thomas Vanting Bagger      85.191.191.82    The signing request email was opened by the signer                                                                                        
  2021-02-27 07:15:58 UTC   Thomas Vanting Bagger      85.191.191.82    The document was viewed by the signer                                                                                                     
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:21 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:22 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:16:52 UTC   Thomas Vanting Bagger      85.191.191.82    The signer signed the document as Direktion, Bestyrelse, Direktion, Bestyrelse, Bestyrelse, Bestyrelse                                    
  2021-02-27 07:17:13 UTC   Thomas Vanting Bagger      85.191.191.82    The document was viewed by the signer                                                                                                     
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:30 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:31 UTC   Penneo system              85.191.191.82    The document was viewed                                                                                                                   
  2021-02-27 07:17:44 UTC   Thomas Vanting Bagger      85.191.191.82    The signer signed the document as Direktion, Bestyrelse, Direktion, Bestyrelse, Bestyrelse, Bestyrelse                                    
  2021-02-27 07:21:15 UTC   Anne Kathrine Lyhne                         A signing request email was sent to "Jan Lindholt Nielsen" at "jln@scada-international.com"                                               
  2021-02-27 07:21:15 UTC   Anne Kathrine Lyhne                         A signing request email was sent to "Torben Bjerre-Madsen" at "tbm@scada-international.com"                                               
  2021-02-27 07:21:16 UTC   Anne Kathrine Lyhne                         A signing request email was sent to "Søren Holm Jensen" at "shj@scada-international.com"                                                  
  2021-02-27 07:21:16 UTC   Anne Kathrine Lyhne                         A signing request email was sent to "Morten Breum Keller" at "morkel@scada-international.com"                                             
  2021-02-27 07:22:18 UTC   Jan Lindholt Nielsen       92.246.20.216    The signing request email was opened by the signer                                                                                        
  2021-02-27 09:20:53 UTC   Torben Bjerre-Madsen       93.165.41.138    The signing request email was opened by the signer                                                                                        
  2021-02-27 09:21:02 UTC   Torben Bjerre-Madsen       93.165.41.138    The document was viewed by the signer                                                                                                     
  2021-02-27 09:21:28 UTC   Penneo system              93.165.41.138    The document was viewed                                                                                                                   
  2021-02-27 09:21:28 UTC   Penneo system              93.165.41.138    The document was viewed                                                                                                                   
  2021-02-27 09:21:28 UTC   Penneo system              93.165.41.138    The document was viewed                                                                                                                   
  2021-02-27 09:21:28 UTC   Penneo system              93.165.41.138    The document was viewed                                                                                                                   
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