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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt Arsrapporten for
01.01.2015 - 31.12.2015 for ECOmove ApS.

regnskabsaret

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 31.12.2015 samt af
resultatet af virksomhedens aktiviteter for
regnskabséret 01.01.2015 - 31.12.2015.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegorelse for de forhold, beret-

ningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Horsens, den 07.06.2016
Horsens, 07.06.2016

Bestyrelse

Board of Directors "J j/
= -2 e ‘,/ /
X '."{_{_/;'..f'ﬁf Ea ((ﬁ’
Mikael Boye Enig Mogens Lgkke

Formand
Chairman

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of ECOmove ApS for the financial year
01.01.2015 - 31.12.2015.

The annual report is presented in accordance with

the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-

ferred to therein.

We recommend the annual report for adoption at

the Annual General Meeting.

N A

Seren Munk
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Den uafhzengige revisors erklaerin-
ger

Til kapitalejerne i ECOmove ApS
Pategning pa arsregnskabet

Vi har revideret arsregnskabet for ECOmove ApS for
regnskabsdret 01.01.2015 - 31.12.2015, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,

egenkapitalopgerelse og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedvendig
for at udarbejde et drsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifolge dansk revi-
sorlovgivning. Dette kraver, at vi overholder etiske krav
samt planlegger og udferer revisionen for at opni hgj
grad af sikkerhed for, om drsregnskabet er uden vasentlig
fejlinformation.

En revision omfatter udfarelse af revisionshandlinger for
at opnd revisionsbevis for belsb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athenger af
revisors vurdering, herunder vurdering af risici for ve-
sentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formdlet hermed er at udforme revisi-
onshandlinger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmassige
skon er rimelige samt den samlede prasentation af
arsregnskabet.

Independent auditor's reports

To the owners of ECOmove ApS

Report on the financial statements

We have audited the financial statements of ECOmove
ApS for the financial year 01.01.2015 - 31.12.2015,
which comprise the accounting policies, income state-
ment, balance sheet, statement of changes in equity and
notes. The financial statements are prepared in accord-
ance with the Danish Financial Statements Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uathangige revisors erklzerin-
ger

Det er vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabséret 01.01.2015 - 31.12.2015 i
overensstemmelse med &rsregnskabsloven.

Supplerende oplysninger vedrerende forhold i

arsregnskabet

Uden at modificere vores konklusion ger vi opmarksom
pé, at der er usikkerhed om selskabets evne til at fortsatte
driften. Vi henviser til note 1, hvor ledelsen redeger for
selskabets kreditfaciliteter. Ledelsen har ved regnskabsaf-
leeggelsen forudsat, at selskabets kreditfaciliteter kan
udvides, i takt med at behovet opstar, og har derfor aflagt
regnskabet med fortsat drift for eje. Vi har ikke fundet
grundlag for at anlegge en anden vurdering heraf.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven gennemlast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleeg til den udforte revision af &rsregnskabet.

Independent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Entity’s financial position at 31.12.2015
and of the results of its operations for the financial year
01.01.2015 - 31.12.2015 in accordance with the Danish
Financial Statements Act.

Emphasis of matter affecting the financial

statements

Without modifying our opinion, we point out that the
Company's ability to continue operations is subject to
uncertainty. We refer to note 1 in which Management
gives an account of the Company's credit facilities. When
preparing the financial statements, Management has
assumed that the Company’s credit facilities can be ex-
tended as needed and has therefore presented the finan-
cial statements on a going concern basis. We found no
reason to take a different view in this respect.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.
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Den uafhzengige revisors erklaerin-
ger

Det er p4 denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Aarhus, den 07.06.2016
Aarhus, 07.06.2016

Deloitte

Statsautoriseret Revisionspartnerselskab

Henrik Vedel

statsautoriseret revisor
State Authorised Public Accountant

Lars Andersen

CVR-nr. 33963556
Central Business Registration No. 33963556

statsautoriseret revisor
State Authorised Public Accountant

Independent auditor’s reports

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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Ledelsesberetning Management commentary
Hovedaktivitet Primary activities

Selskabets primare aktivitet bestar af udvikling og

markedsforing af komponenter til elbiler.

Udvikling i aktiviteter og ekonomiske
forhold

1 2015 har selskabet reduceret omfanget af sine ak-
tiviteter vasentligt, sdledes at de fleste aktiviteter er
afviklet.

Forventet udvikling

Bestyrelsen arbejder pd modeller for udnyttelse af

den oparbejdede viden i selskabet.

Bestyrelsen for ECOmove ApS, og Insero Horsens
som ejer, forholder sig lebende til kapitaltabspro-
blemstillingen. Her bliver der arbejdet pd lgsnings-
modeller ift. at retablere selskabskapitalen, f.eks.
eftergivelse af gzld eller konvertering af gzld til
egenkapital. Processen er ikke afsluttet. Insero Hor-
sens har tilkendegivet over for ledelsen, at de ikke
kraver deres tilgodehavende indfriet inden for det
kommende regnskabsar. Det er ledelsens vurdering,
at der med det nuverende aktivietsomfang, med
statte fra Insero Horsens, er tilstraekkelig kapital til
at gennemfore det kommende ars drift.

Begivenheder efter balancedagen
Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker vurderingen af

arsrapporten.

The Company’s primary activities comprise the
development and marketing of components for elec-

tric cars.
Development in activities and finances

In 2015, the Company has reduced the level of ac-
tivities considerably so that most activities have now

been terminated.

Outlook

The Board of Directors is working on models for

utilising the knowledge developed in the Company.

The Board of Directors of ECOmove ApS, and In-
sero Horsens as owners, continuously consider the
capital loss issue. Solutions are being prepared in
order to re-establish the share capital, e.g. remis-
sion of debt or conversion of debt to equity. The
process has not been completed. Insero Horsens has
informed Management that they will not claim re-
payment of their receivable within the coming fi-
nancial year. It is Management’s assessment that
with the current level of activity, with support from
Insero Horsens, there is sufficient capital to carry

out the coming year’s operations.

Events after the balance sheet date
No events have occurred afier the balance sheet
date to this date which would influence the evalua-

tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for

regnskabsklasse C.

Arsregnskabet er aflagt efter ssmme regnskabsprak-

sis som sidste 4r.

Generelt om indregning og maling

Aktiver indregnes i balancen, nir det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets verdi kan males palideligt.

Forpligtelser indregnes i balancen, ndr virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige okonomiske fordele vil fragd virksom-

heden, og forpligtelsens veerdi kan méles palideligt.

Ved ferste indregning males aktiver og forpligtelser
til kostpris. Méling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og méling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

[ resultatopgerelsen indregnes indtagter, i takt med
at de indtjenes, mens omkostninger indregnes med

de belab, der vedrerer regnskabsaret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises with addition of certain provisions for report-

ing class C.

The accounting policies applied to these financial
statements arve consistent with those applied last

year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the

value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the

amounts attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, geldsforpligtelser og andre monetare poster
i fremmed valuta, som ikke er afregnet pd balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstir mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen

som finansielle poster.

Resultatopgerelsen
Bruttofortjeneste eller —tab

Bruttofortjeneste eller -tab omfatter nettoomsat-
ning, &ndring i lagre af ferdigvarer og varer under
fremstilling, omkostninger til rdvarer og hjelpema-

terialer og eksterne omkostninger.

Nettoomszetning

Nettoomsatning ved salg af handelsvarer og far-
digvarer indregnes i resultatopgerelsen, nar levering
og risikoovergang til kaber har fundet sted. Netto-
oms&tning ved salg af tjenesteydelser indregnes i
resultatopgerelsen, nér levering til keber har fundet
sted. Nettoomsztning indregnes eksklusive moms,
afgifter og rabatter i forbindelse med salget og mé-
les til dagsvaerdien af det fastsatte vederlag.

Vareforbrug
Vareforbrug omfatter regnskabsarets vareforbrug
malt til kostpris, reguleret for sedvanlige lagerned-

skrivninger.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income

statement as financial income or financial expenses.

Income statement

Gross profit or loss

Gross profit or loss comprises revenue, changes in
inventories of finished goods and work in progress,
cost of raw materials and consumables and external

expenses.

Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income state-
ment when delivery is made and visk has passed to
the buyer. Revenue from the sale of services is rec-
ognised in the income statement when delivery is
made to the buyer. Revenue is recognised net of
VAT, duties and sales discounts and is measured at

fair value of the consideration fixed.

Cost of sales
Cost of sales comprises costs of sales for the
financial year measured at cost, adjusted for ordi-

nary inventory write-downs.
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Anvendt regnskabspraksis

Omkostninger til ravarer og hjzlpematerialer

Ombkostninger til rdvarer og hjelpematerialer omfat-
ter regnskabsérets forbrug af rivarer og hjalpemate-
rialer efter regulering for forskydning i beholdnin-
ger af disse varer mv. fra primo til ultimo. I posten
indgér eventuelt svind og sedvanlige nedskrivnin-

ger af de pagaeldende lagerbeholdninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrerer virksomhedens primare aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-

kostninger, salgsfremmende omkostninger mv.

Personaleomkostninger
Personaleomkostninger omfatter lon og gager savel
som omkostninger til social sikring, pensioner o.l.

for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver bestér af regnskabsarets af- og ned-
skrivninger opgjort ud fra henholdsvis de fastsatte
restverdier og brugstider for de enkelte aktiver og
gennemforte nedskrivningstest.

Andre finansielle indtzegter

Andre finansielle indtzgter bestar af modtagne ud-
bytter o.l. fra andre veerdipapirer og kapitalandele
samt renteindtegter

Andre finansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, herunder renteomkostninger fra gald til
tilknyttede virksomheder, nettokurstab vedrerende

Accounting policies

Costs of raw materials and consumables

Costs of raw materials and consumables comprise
the consumption of raw materials and consumables
for the financial year after adjustment for changes
in inventories of these goods from the beginning to
the end of the year. This item includes shrinkage, if
any, and ordinary write-downs of the relevant in-

ventories.

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-

keting costs, etc.

Staff costs
Staff costs comprise salaries and wages as well as
social security contributions, pension contributions,

etc for entity staff.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
relating to intangible assets and property, plant and
equipment comprise amortisation, depreciation and
impairment losses for the financial year, calculated
on the basis of the residual values and useful lives

of the individual assets and impairment testing.

Other financial income
Other financial income comprises dividends etc
received on other investments as well as interest

income.

Other financial expenses
Other financial expenses comprise interest expens-
es, including interest expenses on payables to group

enterprises, net capital losses on securities, paya-
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Anvendt regnskabspraksis

verdipapirer, geld og transaktioner i fremmed valu-
ta, amortisering af finansielle forpligtelser samt

tilleeg under acontoskatteordningen mv.

Skat

Arets skat, der bestdr af 4rets aktuelle skat og &n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til 4rets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med danske koncernfor-
bundne selskaber, hvor Energi Horsens Net Holding
A/S er administrationsselskab. Den aktuelle danske
selskabsskat fordeles mellem de sambeskattede
virksomheder i forhold til disses skattepligtige ind-
komster (fuld fordeling med refusion vedrerende

skattemaessige underskud).

Balancen

Immaterielle rettigheder mv.

Immaterielle rettigheder mv. omfatter igangverende
og ferdiggjorte udviklingsprojekter med tilknyttede
immaterielle rettigheder, erhvervede immaterielle
rettigheder og forudbetalinger for immaterielle an-

laegsaktiver.

Udviklingsprojekter vedrerende produkter og pro-
cesser, der er klart definerede og identificerbare,
hvor den tekniske udnyttelsesgrad, tilstreekkelige
ressourcer og et potentielt fremtidigt marked eller
udviklingsmulighed i virksomheden kan pavises, og
hvor det er hensigten at fremstille, markedsfore eller
anvende det pagzldende produkt eller den pagel-
dende proces, indregnes som immaterielle anlegs-
aktiver. @vrige udviklingsomkostninger indregnes

som omkostninger i resuitatopgerelsen, nar omkost-

Accounting policies

bles and foreign currency transactions, amortisa-
tion of financial liabilities as well as tax surcharge

under the Danish Tax Prepayment Scheme efc.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

The Entity is jointly taxed with Danish group enter-
prises with Energi Horsens Net Holding A/S serving
as the administration company. The current Danish
income tax is allocated among the jointly taxed
entities proportionally to their taxable income (full

allocation with a refind concerning tax losses).

Balance sheet

Intellectual property rights etc

Intellectual property rights efc comprise develop-
ment projects completed and in progress with relat-
ed intellectual property vights, acquired intellectual
property rights and prepayments for intangible as-

sets.

Development projects on clearly defined and identi-
fiable products and processes, for which the tech-
nical rate of utilisation, adequate resources and a
potential future market or development opportunity
in the enterprise can be established, and where the
intention is to manufacture, market or apply the
product or process in question, are recognised as
intangible assets. Other development costs are rec-
ognised as costs in the income statement as in-

curred.
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Anvendt regnskabspraksis
ningerne atholdes.

Kostprisen for udviklingsprojekter omfatter om-
kostninger, herunder gager og afskrivninger, der
direkte og indirekte kan henferes til udviklingspro-

jekterne.

Fardiggjorte udviklingsprojekter afskrives linezert
over den forventede brugstid. Afskrivningsperioden
udger 5 &r. For udviklingsprojekter, der er beskyttet
af immaterielle rettigheder, udger den maksimale
afskrivningsperiode restlabetiden for de pagzldende
rettigheder. Udviklingsprojekter nedskrives til gen-
indvindingsveerdi, hvis denne er lavere end den

regnskabsmassige veerdi.

Erhvervede immaterielle rettigheder méles til kost-
pris med fradrag af akkumulerede afskrivninger.
Patenter afskrives over den resterende patentperio-
de, og licenser afskrives over aftaleperioden, dog

maksimalt 20 &r.

Immaterielle rettigheder mv. nedskrives til genind-
vindingsverdi, hvis denne er lavere end den regn-

skabsmassige vaerdi.

Materielle anlaegsaktiver
Andre anleg, driftsmateriel og inventar maéles til
kostpris med fradrag af akkumulerede af- og ned-

skrivninger.

Kostprisen omfatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug. For egenfrem-
stillede aktiver omfatter kostprisen direkte og indi-
rekte omkostninger til materialer, komponenter,

underleverandarer og lonninger.

Accounting policies

The cost of development projects comprises costs
such as salaries and amortisation that are directly
and indirectly attributable to the development pro-

jects.

Completed development projects are amortised on a
straight-line basis using the estimated useful lives of
the assets. The amortisation period is 5 years. For
development projects protected by intellectual prop-
erty rights, the maximum amortisation period is the
remaining duration of the relevant rights. Develop-
ment projects are written down to the lower of re-

coverable amount and carrying amount.

Intellectual property vights acquirved are measured
at cost less accumulated amortisation. Patents are
amortised over their remaining duration, and [i-
cences are amortised over the term of the agree-

ment, but over no more than 20 years.

Intellectual property rights etc are written down to
the lower of recoverable amount and carrying

amount.

Property, plant and equipment
Other fixtures and fittings, tools and equipment are
measured at cost less accumulated depreciation and

impairment losses.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put
into operation. For self-constructed assets, cost
comprises dirvect and indirect costs of materials,

components, subsuppliers and labour costs.
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Anvendt regnskabspraksis

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der fore-
tages lineere afskrivninger baseret pa folgende vur-

dering af aktivernes forventede brugstider;

Andre anleg, driftsmateriel og inventar 5é&r

Materielle anlegsaktiver nedskrives til genindvin-
dingsverdi, hvis denne er lavere end den regn-

skabsmassige vardi.

Varebeholdninger
Varebeholdninger méles til kostpris, opgjort efter
FIFO-metoden, eller nettorealisationsveerdi, hvor

denne er lavere.

Kostprisen omfatter anskaftelsesprisen med tilleeg af
hjemtagelsesomkostninger. Kostprisen for fremstil-
lede varer og varer under fremstilling omfatter om-
kostninger til révarer, hjzlpematerialer og direkte

lon samt indirekte produktionsomkostninger.

Nettorealisationsvaerdi for varebeholdninger opge-
res som forventet salgspris med fradrag af ferdigge-
relsesomkostninger og omkostninger, der skal af-

holdes for at effektuere salget.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris, der
sedvanligvis svarer til nominel verdi, med fradrag

af nedskrivninger til imgdegaelse af forventede tab.

Igangvzerende arbejder for fremmed regning

Igangvaerende arbejder for fremmed regning males
til salgsvaerdien af det pa balancedagen udferte ar-
bejde.

Accounting policies

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Straight-line
depreciation is made on the basis of the following

estimated useful lives of the assets:

Other fixtures and fittings, tools and
equipment S years

Property, plant and equipment are written down fto
the lower of recoverable amount and carrying

amount.

Inventories

Inventories are measured at the lower of cost using
the FIFO method and net realisable value.

Cost consists of purchase price plus delivery costs.
Cost of manufactured goods and work in progress
consists of costs of raw materials, consumables,

direct labour costs and indirect production costs.

The net realisable value of inventories is calculated
as the estimated selling price less completion costs

and costs incurred to execute sale.

Receivables
Receivables are measured at amortised cost, usually

equalling nominal value less write-downs for bad
and doubtful debts.

Contract work in progress

Contract work in progress is measured at the selling
price of the work carried out at the balance sheet
date.
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Anvendt regnskabspraksis

Salgsvardien males pd baggrund af ferdiggerelses-
graden og de samlede forventede indteegter pd det
enkelte igangvaerende arbejde. Fardiggerelsesgra-
den beregnes normalt som forholdet mellem det
faktiske ressourceforbrug og det totale budgetterede

ressourceforbrug.

Hvis salgsverdien af et igangveerende arbejde ikke
kan opgeres pdlideligt, males salgsvardien til de
medgéede omkostninger eller til nettorealisations-

vaerdien, hvis denne er lavere.

Det enkelte igangveerende arbejde indregnes i ba-
lancen under tilgodehavender eller gaeldsforpligtel-
ser, athengigt af om nettovardien, der er opgjort
som salgsverdien med fradrag af modtagne forud-

betalinger, er positiv eller negativ.

Omkostninger i forbindelse med salgsarbejde og
opndelse af kontrakter samt finansieringsomkost-
ninger indregnes i resultatopgerelsen, nar de afhol-
des.

Skyldig og tilgodehavende selskabsskat

Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af arets skattepligtige indkomst, der er regu-

leret for betalt acontoskat.

Periodeafgrznsningsposter

Periodeafgrensningsposter indregnet under aktiver
omfatter atholdte omkostninger, der vedrerer efter-
folgende regnskabsér. Periodeafgreensningsposter

males til kostpris.

Likvide beholdninger

Likvide beholdninger omfatter bankindestiender.

Accounting policies

The selling price is measured based on the stage of
completion and the total estimated income from the
individual contracts in progress. Usually, the stage
of completion is determined as the ratio of actual to

total budgeted consumption of resources.

If the selling price of a project in progress cannot
be made up reliably, it is measured at the lower of

costs incurred and net realisable value.

Each contract in progress is recognised in the bal-
ance sheet under receivables or liabilities other
than provisions, depending on whether the net val-
ue, calculated as the selling price less prepayments

received, is positive or negative.

Costs of sales work and of securing contracts as
well as finance costs are recognised in the income

statement as incurred.

Income tax payable or receivable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax computed on this

year's taxable income, adjusted for prepaid tax.

Prepayments

Prepayments comprise incurved costs relating to
subsequent financial years. Prepayments are meas-

ured at cost.

Cash

Cash comprises bank deposits.
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Anvendt regnskabspraksis

Operationelle leasingaftaler

Leasingydelser vedrerende operationelle leasingaf-
taler indregnes line®rt i resultatopgerelsen over

leasingperioden.

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der seedvanligvis svarer til nominel vardi.

Accounting policies

Operating leases
Lease payments on operating leases are recognised
on a straight-line basis in the income statement over

the term of the lease.

Other financial liabilities
Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal

value.
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Resultatopgerelse for 2015

Income statement for 2015

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger

Amortisation, depreciation and impairment losses

Driftsresultat
Operating profit/loss

Andre finansielle indtaegter
Other financial income

Andre finansielle omkostninger
Other financial expenses

Resultat af ordinzere aktiviteter for skat
Profit/loss from ordinary activities before tax

Skat af ordinaert resultat
Tax on profit/loss from ordinary activities

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfort resultat
Retained earnings

Note 2015 2014
Notes DKK DKK
473.839 1.939.902
2 (2.233.869) (3.367.803)
3 (55.849) (6.007.623)
(1.815.879) (7.435.524)
0 18
4 (619.520) (526.032)
(2.435.399) (7.961.538)
5 44.446 113.763
(2.390.953) (7.847.775)
(2.390.953) (7.847.775)
(2.390.953) (7.847.775)
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Balance pr. 31.12.2015

Balance sheet ot 31.12,.2015

Faerdiggjorte udviklingsprojekter

Completed development projects

Erhvervede patenter
Acquired patents

Immaterielle anlegsaktiver
Intangible assets

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlsegsaktiver
Property, plant and equipment

Anlagsaktiver

Fixed assets

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale

Varebeholdninger

Inventories

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Igangvarende arbejder for fremmed regning
Contract work in progress

Andre tilgodehavender

Other receivables

Tilgodehavende selskabsskat

Income tax receivable

Periodeafgrensningsposter
Prepayments

Tilgodehavender

Receivables

Note 2015 2014
Notes DKK DKK
0 0

0 0

6 0 0
21.111 76.960

7 21.111 76.960
21.111 76.960

0 26.167

0 26.167

0 121.789

0 173.427

2.820.714 314.552

158.209 113.763

18.101 63.558

2.997.024 787.089
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Likvide beholdninger
Cash

Omsa=tningsaktiver

Current assets

Aktiver

Assets

19.453 792.864
3.016.477 1.606.120
3.037.588 1.683.080
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Virksomhedskapital

Contributed capital

Overfort overskud eller underskud
Retained earnings

Egenkapital

Equity

Geeld til tilknyttede virksomheder

Payables to group enterprises

Langfristede geeldsforpligtelser

Non-current liabilities other than provisions

Igangvaerende arbejder for fremmed regning
Contract work in progress

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payables to group enterprises

Anden gzeld
Other payables

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions

Geaeldsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Going concern
Going concern

Ikke-indregnede leje- og leasingforpligtelser

Unrecognised rental and lease commitments

Eventualforpligtelser

Contingent liabilities

Pantsztninger og sikkerhedsstillelser
Assets charged and collateral

Neartstdende parter med bestemmende indflydelse

Related parties with control

Koncernforhold
Consolidation

Note 2015 2014

Notes DKK DKK

8 430.189 430.189

(9.512.002) (7.121.049)
(9.081.813) (6.690.860)

0 7.074.282

0 7.074.282

84.488 257915

36.136 199.699

11.879.384 198.811

119.393 643.233

12.119.401 1.299.658

12.119.401 8.373.940

3.037.588 1.683.080
1
9
10
11
12
13
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Egenkapitalopgerelse for 2015

Statement of changes in equity for 2015

Egenkapital primo
Equity beginning of year

Arets resultat
Profit/loss for the year

Egenkapital ultimo

Equity end of year

Overfort over-

Virksomheds- skud eller
kapital underskud Ialt
Contributed capital Retained earnings Total
DKK DKK DKK
430.189 (7.121.049) (6.690.860)
0 (2.390.953) (2.390.953)
430.189 (9.512.002) (9.081.813)
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Noter

Notes

1. Going concern
1. Going concern :

Bestyrelsen for ECOmove ApS, og Insero Horsens som ejer, forholder sig labende til kapitaltabsproblemstil-
lingen. Her bliver der i gjeblikket arbejdet pé flere losningsforslag ift. at retablere selskabskapitalen, f.eks.
eftergivelse af gald eller konvertering af gzld til egenkapital. Processen er stadig i gang. Indtil der foreligger
en plan for supplerende kapitalisering af ECOmove ApS, stiller Insero Horsens likviditet til rddighed for sel-

skabet i fornedent omfang, s& going concern er sikret.

Det er ledelsens vurdering, at der er tilstraekkelig likviditet til radighed for at kunne aflaegge efter going con-

cern.

The Board of Directors of ECOmove ApS, and Insero Horsens as owners, continuously consider the capital loss issue. Various suggested solutions are
being prepared in order to re-establish the share capital, e.g. remission of debt or conversion of debt to equity. This process is still ongoing. Until there
is a plan for additional capital to ECOmove ApS. Insero Horsens will provide the Company with the necessary cash in order to secure going concern.

It is Management's assessment that there are sufficient cash funds available for presenting the financial statements on a going concern basis.

2015 2014
DKK DKK
2. Personaleomkostninger
2. Staff costs
Gager og lon 1.903.939 2.688.892
Wages and salaries
Pensioner 192.674 258.897
Pension costs
Andre omkostninger til social sikring 25.972 50.381
Other social security costs
Andre personaleomkostninger 111.284 369.633
Other staff costs
2.233.869 3.367.803
2015 2014
DKK DKK
" 3. Af- og nedskrivninger
3. Amortisation, depreciation and impairment losses
Afskrivninger pd immaterielle anlagsaktiver 0 1.004.736
Amortisation of intangible assets
Nedskrivninger af immaterielle anleegsaktiver 0 4.947.038
Impairment losses relating to intangible assets
Afskrivninger p& materielle anlegsaktiver 55.849 55.849

Depreciation on property, plant and equipment

55.849 6.007.623
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Noter

Notes

4. Andre finansielle omkostninger
4. Other financial expenses
Finansielle omkostninger fra tilknyttede virksomheder

Financial expenses from group enterprises

Renteomkostninger i evrigt
Other interest expenses

Valutakursreguleringer

Currency translation adjustments

Ovrige finansielle omkostninger
Other financial expenses

5. Skat af ordinzert resultat

3. Tax on profit/loss from ordinary activities

Aktuel skat

Current tax

Regulering vedrerende tidligere ar
Adjustment relating to previous years

6. Immaterielle anlaegsaktiver

6. Intangible assets
Kostpris primo
Cost beginning of year

Kostpris ultimo
Cost end of year

Af- og nedskrivninger primo

Amortisation and impairment losses beginning of year

Af- og nedskrivninger ultimo

Amortisation and impairment losses end of year

Regnskabsmzessig vaerdi ultimo
Carrying amount end of year

2015 2014
DKK DKK
610.541 511.361
209 18
646 1.791
8.124 12.862
619.520 526.032
2015 2014
DKK DKK
0 (113.763)
(44.446) 0
(44.446) (113.763)
Faerdiggjorte
udviklings- Erhvervede
projekter patenter
Completed deve-
lopment projects Acquired patents
DKK DKK
17.086.663 407.199
17.086.663 407.199
(17.086.663) (407.199)
(17.086.663) (407.199)
0 0
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Noter

Notes

Andre anlzg,

driftsmateri-
el og inven-
tar
Other fixtures and
fittings, tools and
equipment
DKK
7. Materielle anlaegsaktiver
7. Property, plant and equipment
Kostpris primo 279.025
Cost beginning of year
Kostpris ultimo 279.025
Cost end of year
Af- og nedskrivninger primo (202.065)
Depreciation and impairment losses beginning of year
Arets afskrivninger (55.849)
Depreciation for the year
Af- og nedskrivninger ultimo (257.914)
Depreciation and impairment losses end of year
Regnskabsmazessig vaerdi ultimo 21.111
Carrying amount end of year
2015 2014 2013 2012 2011
DKK DKK DKK DKK DKK
8. Virksomhedskapital
8. Contributed capital
Bevaegelser i virksomhedskapitalen
Changes in contributed capital
Virksomhedskapital primo 430.189 430.189 347.630 240.524 193.093
Contributed capital beginning of year
Kapitalforhgjelse 0 0 87.500 107.106 47431
Increase of capital
Kapitalnedszttelse 0 0 (4.941) 0 0
Decrease of capital
Virksomhedskapital ultimo 430.189 430.189 430.189 347.630 240.524

Contributed capital end of year

9. Ikke-indregnede leje- og leasingforpligtelser

9. Unrecognised rental and lease commitments

Forpligtelser i henhold til leje- eller leasingkontrakter frem til udleb

Commitments under rental agreements or leases until expiry

2015 2014
DKK DKK
55.776 165.300
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Noter

Notes

10. Eventualforpligtelser

10. Contingent liabilities
Selskabet indgér i en dansk sambeskatning med Energi Horsens Net Holding A/S som administrationsselskab.

Selskabet hafter derfor i henhold til selskabsskattelovens regler herom for indkomstskatter mv. for de sambe-
skattede selskaber og ligeledes for eventuelle forpligtelser til at indeholde kildeskat pa renter, royalties og ud-
bytter for de sambeskattede selskaber.

The Entity participates in a Danish joint taxation arrangement in which Energi Horsens Net Holding A/S serves as the administration company. Accord-
ing to the joint taxation provisions of the Danish Corporation Tax Act, the Entity is therefore liable from the financial year 2013 for income taxes etc for
the jointly taxed companies and from 1 July 2012 also for obligations, if any, relating to the withholding of tax on interest, royalties and dividend for the
Jointly taxed companies.

Ovrige forpligtelser

Som folge af at selskabet deltager i projekter med offentligt stettede midler, kan der vare risiko for, at til-
skudsgiver — af faglige eller andre arsager — ikke finder betingelserne for udbetaling for helt eller delvist op-
fyldt. Séfremt dette er tilfeldet, kan der vere risiko for, at tilskud helt eller delvist skal betales tilbage.

Other liabilities
As the Company participates in publicly funded projects, there may be a risk that the grantor — for professional or other reasons — does not find the
conditions for payment of the grant wholly or partly fulfilled. If this is the case, there may be a risk that the grant must be wholly or partly repaid.

11. Pantsatninger og sikkerhedsstillelser

11. Assets charged and collateral
ECOmove ApS har ingen pantsetningerne eller sikkerhedsstillelser

ECOmove ApS has no assets charged or any collateral.

12. Nezertstiende parter med bestemmende indflydelse
12. Related parties with control

Insero Horsens, Chr. M. Qstergaardsvej 4A, 8700 Horsens
Insero Horsens, Chr. M. Oestergaardsvej 44, 8700 Horsens - Denmark.

13. Koncernforhold

13. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den sterste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the largest group:

Insero Horsens, Chr. M. @stergaardsvej 4A, 8700 Horsens
Insero Horsens, Chr. M. Ostergaardsvej 44, 8700 Horsens, Denmark



