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Bibliotheca Switzerland Holding ApS

Ledelsespitegning

Statement by Management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31. december 2015 for
Bibliotheca Switzerland Holding ApS.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter min opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2015.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redegerelse for de forhold, beretning-

en omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Brendby, den 29. januar 2016
Brondby, 29 January 2016

Direktion
Executive Board

Dr. Simon Plankenhorn

The Executive Board has today considered and
approved the annual report of Bibliotheca Switzerland
Holding ApS for the financial year 1 January - 31
December 2015.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In my opinion, the financial statements give a true and
fair view of the Company's financial position at 31
December 2015 and of the results of its operations for
the financial year 1 January - 31 December 2015.

In my opinion, Management's Review includes a true
and fair account of the matters addressed therein.

We recommend that the annual report be approved at
the annual general meeting.



Bibliotheca Switzerland Holding ApS

Den uafhaengige revisors erkleringer
Independent auditor's report

Til kapitalejeren i Bibliotheca
Switzerland Holding ApS

Pitegning pa arsregnskabet

Vi har revideret arsregnskabet for Bibliotheca
Switzerland Holding ApS for regnskabsaret 1.
januar - 31. december 2015 der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance, egen-
kapitalopgerelse og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nodvendig for at udarbejde et &rsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet pé grundlag af vores revision. Vi har ud-
fort revisionen i overensstemmelse med internatio-
nale standarder om revision og yderligere krav ifel-
ge dansk revisorlovgivning. Dette kraver, at vi
overholder etiske krav samt planlaegger og udferer
revisionen for at opna hej grad af sikkerhed for, om
arsregnskabet er uden vesentlig fejlinformation.

To the Shareholder of Bibliotheca
Switzerland Holding ApS

Report on the financial statements

We have audited the financial statements of
Bibliotheca Switzerland Holding ApS for the
financial year 1 January - 31 December 2015, which
comprise summary of significant accounting policies,
income statement, balance sheet, statement of
changes in equity and notes. The financial statements
are prepared in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

The Management is responsible for the preparation of
the financial statements that give a true and fair view
in accordance with the Danish Financial Statements
Act and for such internal control as the Management
determines is necessary to enable the preparation of
the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
whether the financial statements are free from
material misstatement.
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Den uafhaengige revisors erkleringer
Independent auditor's report

En revision omfatter udferelse af revisionshand-
linger for at opnd revisionsbevis for belgb og
oplysninger i arsregnskabet. De valgte
revisionshandlinger athanger af revisors vurdering,
herunder vurdering af risici for vaesentlig fejlinfor-
mation i &rsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab, der
giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omstendighederne, men ikke at udtrykke en kon-
klusion om effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er pas-
sende, om ledelsens regnskabsmaessige sken er ri-
melige samt den samlede praesentation af &rsregn-
skabet.

Det er vores opfattelse, at det opndede revisionsbe-
vis er tilstreekkeligt og egnet som grundlag for vo-
res konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabséaret 1.
januar - 31. december 2015 i overensstemmelse
med arsregnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor's judgment, including the
assessment of the risks of material misstatements of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Entity's
preparation of financial statements that give a true
and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by the Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
31 December 2015 and of the results of its operations
for the financial year 1 January - 31 December 2015
in accordance with the Danish Financial Statements
Act.
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Den uafhaengige revisors erkleringer
Independent auditor's report

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlest
ledelsesberetningen. Vi har ikke foretaget yderlige-
re handlinger i tilleeg til den udferte revision af ars-
regnskabet. Det er pa denne baggrund vores opfat-
telse, at oplysningerne i ledelsesberetningen er i ov-
erensstemmelse med &rsregnskabet

Horsens, den 29. januar 2016
Horsens, 29 January 2016

Roesgaard & Partners
Statsautoriseret Revisionsaktieselskab
CVR-nr. 25 80 20 63

Poul Erik Nielsen
statsautoriseret revisor
State Authorised Public Accountant

Statement on the Management's review

Pursuant to the Danish Financial Statements Act, we
have read the Management's review. We have not
performed any further procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
Management's review is consistent with the financial
statements.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formdl bestdr 1 besiddelse af
kapitalandele i andre virksomheder.

Udviklingen i aktiviteter og ekonomiske
forhold

Selskabets resultatopgerelse for 2015 udviser et
overskud pa kr. 1.966.766, og selskabets balance pr.
31. december 2015 udviser en egenkapital pa kr.
218.109.

Arets resultat anses for tilfredsstillende.

Selskabet forventer et uandret aktivitetsniveau og et
tilfredsstillende  resultat for det kommende
regnskabsér.

Begivenheder efter regnskabsérets
afslutning

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som vasentligt vil kunne pavirke sel-
skabets finansielle stilling.

The Company's business activities

The Company's primary activity is to hold equity
investments in other enterprises.

Performance in the year under review

The Company's income statement for the year ended
31 December 2015 shows a profit of DKK 1,966,766,
and the balance sheet at 31 December 2015 shows
equity of DKK 218,109.

Net profit is considered to be satisfactory.

The Company expects an unchanged level of activity
and a satisfacory result for the coming financial year.

Subsequent events

No events have occurred after the balance sheet date
materially affecting the Company's financial position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Bibliotheca Switzerland Holding
ApS for 2015 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomheder
i regnskabsklasse B.

Den anvendte regnskabspraksis er uendret i forhold
til sidste ar.

Arsrapporten for 2015 er aflagt i kr.

Selskabet har i henhold til arsregnskabslovens
§110, stk. 1, undladt at udarbejde koncernregnskab.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtaegter i takt med,
at de indtjenes. Herudover indregnes vardiregule-
ringer af finansielle aktiver og forpligtelser. I resul-
tatopgerelsen indregnes ligeledes alle omkostning-
er, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan méles palide-
ligt.

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

The annual report of Bibliotheca Switzerland Holding
ApS for 2015 has been prepared in accordance with
the provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied are consistent with
those applied last year.

The annual report for 2015 is presented in Danish
kroner.

In pursuance of section 110(1), of the Danish Financial
Statements Act, consolidated financial statements have
not been prepared.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation,
depreciation and impairment losses, are also
recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
Company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow
from the Company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkrefter
forhold, der eksisterede pa balancedagen.

Resultatopgerelsen
Bruttotab

Selskabet anvender bestemmelsen i arsregnskabslo-
vens § 32, hvorefter selskabets omsatning ikke er
oplyst.

Bruttotab er et sammendrag af nettoomsaetning, &n-
dring i lagre af feerdigvarer og varer under fremstil-
ling samt andre driftsindtegter med fradrag af om-
kostninger til radvarer og hjelpematerialer og andre
eksterne omkostninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostning-
er til distribution, salg, reklame, administration, lo-
kaler, tab pa debitorer, operationelle leasingomkost-
ninger mv.

Indtaegter af kapitalandele i tilknyttede
virksomheder

I virksomhedens resultatopgerelse indregnes den
forholdsmeessige andel af de enkelte tilknyttede
virksomheders resultat efter skat efter fuld
eliminering af intern avance/tab.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the original cost less
any repayments and plus/less the accumulated
amortisation of the difference between cost and the
nominal amount.

On recognition and measurement, allowance is made
for predictable losses and risks occurring before the
annual report is presented, which confirm or invalidate
matters existing at the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the Company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work in
progress and other operating income less raw materials
and consumables and other external expenses.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premi-
ses, bad debts, payments under operating leases, etc.

Income from investments in subsidiaries

The proportionate share of the profit or loss after tax
of the individual subsidiaries is recognised in the
Company's income statement after full elimination of
intra-group gains/losses.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indeholder
renter, kursgevinster og -tab vedrerende vardipapi-
rer, geeld og transaktioner i fremmed valuta, amorti-
sering af finansielle aktiver og forpligtelser samt til-
leeg og godtgerelser under acontoskatteordningen
mv.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske
dattervirksomheder. Dattervirksomheder indgar i
sambeskatningen fra det tidspunkt, hvor de indgar i
konsolideringen i koncernregnskabet og frem til det
tidspunkt, hvor de udgér fra konsolideringen.

Virksomheden er administrationsselskab  for
sambeskatningen og afregner som folge heraf alle
betalinger af selskabsskat med
skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. I tilknytning hertil
modtager  virksomheder med  skattemaessigt
underskud sambeskatningsbidrag fra virksomheder,
der har kunnet anvende dette underskud til
nedsettelse af eget skattemaessigt overskud.

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i1 udskudt skat - herunder som folge af
&ndring i skattesats - indregnes i resultatopgerelsen
med den del, der kan henferes til arets resultat, og
direkte 1 egenkapitalen med den del, der kan
henfores til posteringer direkte i egenkapitalen.

Financial income and expenses

Financial income and expenses include interest, real-
ised and unrealised exchange adjustments, price adjust-
ment of securities, amortisation of mortgage loans as
well as extra payments and repayment under the on-
account taxation scheme, etc.

Tax on profit/loss for the year

The Company is subject to the Danish rules on
compulsory joint taxation of the Group's Danish
subsidiaries. Subsidiaries participate in the joint
taxation arrangement from the time when they are
included in the consolidated financial statements and
until the time when they withdraw from the
consolidation.

The Company acts as management company for all
jointly taxed entities and, in its capacity as such, pays
all income taxes to the Danish tax authorities.

On payment of joint taxation contributions, the current
Danish income tax is allocated between the jointly
taxed Entities in proportion to their taxable income.
Entities with tax losses receive joint taxation
contributions from Entities that have been able to use
tax losses to reduce their own taxable profits.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in tax
rates, is recognised in the income statement as regards
the portion that relates to entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder maéles til
den forholdsmessige andel af virksomhedernes
indre veerdi opgjort efter
regnskabspraksis med fradrag eller tilleg af
urealiserede koncerninterne avancer og tab og med
tilleeg eller fradrag af resterende veerdi af positiv
eller goodwill opgjort
overtagelsesmetoden.

koncernens

negativ efter

Nettoopskrivning af kapitalandele i tilknyttede virk-
somheder bindes som reserve for nettoopskrivning
efter den indre veerdis metode under egenkapitalen,
i det omfang den regnskabsmessige verdi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden
godkendelsen af é&rsrapporten for Bibliotheca
Switzerland Holding ApS, bindes ikke pé
opskrivningsreserven.

Vardiforringelse af anlaegsaktiver

Den regnskabsmassige verdi af immaterielle og
materielle anlaegsaktiver samt kapitalandele i
tilknyttede virksomheder arligt for
indikationer pé verdiforringelse, ud over det som
udtrykkes ved afskrivning.

vurderes

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af tab,
hvor der vurderes at vere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefalje af tilgodehavender er verdiforringet.
Hvis der foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er
foretages nedskrivning pa individuelt niveau.

veerdiforringet,

Balance sheet

Investments in subsidiaries

The item “Investments in subsidiaries" is calculated on
the basis of the fair values of identifiable net assets at
the time of acquisition with deduction or addition of
unrealised intercompany profits or losses and with
addition of any remaining value of positive differences
(goodwill) and deduction of any remaining value of ne-
gative differences (negative goodwill).

Net revaluations of investments in subsidiaries are
taken to the net revaluation reserve according to the
equity method to the extent that the carrying amount
exceeds the cost. Dividends from subsidiaries which
are expected to be declared before the annual report of
Bibliotheca Switzerland Holding ApS is adopted are
not taken to the net revaluation reserve.

Impairment of fixed assets

The carrying amount of intangible assets, property,
plant and equipment and investments in subsidiaries is
reviewed for impairment, other than what is reflected
through normal amortisation and depreciation, on an
annual basis.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables is
impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss
for that individual asset is recognised.
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Anvendt regnskabspraksis
Accounting policies

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter indre veerdis
metode 1 selskabets arsregnskab  omfatter
nettoopskrivning af kapitalandele 1 tilknyttede
virksomheder i forhold til kostpris.

Udbytte

Foresléet udbytte vises som en sa&rskilt post under
egenkapitalen. Udbytte indregnes som en forpligtel-
se pé tidspunktet for vedtagelse pa generalforsam-
lingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere érs skattepligtige indkomster og for betalte
acontoskatter.

Udskudt skat maéles efter den balanceorienterede
geldsmetode af alle midlertidige forskelle mellem
regnskabsmassig og skattemaessig vaerdi af aktiver
og forpligtelser.

Udskudt skat males pé grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geeldende, nar den udskudte skat forventes
udlest som aktuel skat.

Geldsforpligtelser

Geeldsforpligtelser males til nettorealisationsveerdi.

Reserve for net revaluation according to the equity
method

The reserve for net revaluation according to the equity
method comprises net revaluation of investments in
subsidiaries relative to the cost.

Dividend

Proposed dividend is disclosed as a separate item
under equity. Dividend is recognised as a liability at
the date of declaration by the annual general meeting.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on
account.

Deferred tax is measured according to the liability
method on all temporary differences between the
carrying amount and the tax base of assets and
liabilities.

Deferred tax is measured on the basis of the tax rules
and tax rates applicable at the balance sheet date when
the deferred tax is expected to crystallise as current
tax.

Liabilities

Debts are measured at net realisable value.
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Resultatopgorelse 1. januar - 31. december 2015

Income statement 1 January - 31 December 2015

Note 2015 2014
kr. tkr.

Bruttotab (37.495) 46)
Gross profit
Indtaegter af kapitalandele i tilknyttede virksomheder 1 3.487.174 3.431
Income from investments in subsidiaries
Finansielle omkostninger 2 (1.950.000) (1.269)
Financial expenses
Resultat for skat 1.499.679 2.116
Profit/loss before tax
Skat af arets resultat 3 467.087 322
Tax on profit/loss for the year
Arets resultat 1.966.766 2.438
Net profit/loss for the year
Foresléet udbytte 5.850.000 4.547
Proposed dividend for the year
Overfort overskud (3.883.234) (2.109)
Retained earnings

1.966.766 2.438
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Balance pr. 31. december 2015
Balance sheet at 31 December 2015

Note 2015 2014

kr. tkr.

Aktiver
Assets
Kapitalandele i tilknyttede virksomheder 4 34.511.352 18.425
Investments in subsidiaries
Finansielle anlzegsaktiver 34.511.352 18.425
Fixed asset investments
Anlzgsaktiver i alt 34.511.352 18.425
Total fixed assets
Andre tilgodehavender 5.900.000 4.547
Other receivables
Selskabsskat 3.083.061 3.622
Corporation tax
Tilgodehavender 8.983.061 8.169
Receivables
Likvide beholdninger 4 0
Cash at bank and in hand
Oms=tningsaktiver i alt 8.983.065 8.169
Total current assets
Aktiver i alt 43.494.417 26.594

Total assets
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Balance pr. 31. december 2015
Balance sheet at 31 December 2015

Note 2015 2014
kr. tkr.

Passiver
Equity and Liabilities
Selskabskapital 125.000 125
Share capital
Overfort resultat (5.756.891) (1.874)
Retained earnings
Foresléet udbytte for regnskabséret 5.850.000 4.547
Proposed dividend for the year
Egenkapital 5 218.109 2.798
Equity
Geld til tilknyttede virksomheder 43.251.308 23.771
Payables to subsidiaries
Anden geld 25.000 25
Other payables
Kortfristede galdsforpligtelser 43.276.308 23.796
Short-term debt
Gealdsforpligtelser i alt 43.276.308 23.796
Total debt
Passiver i alt 43.494.417 26.594
Total equity and liabilities
Eventualposter mv. 6
Contingencies, etc.
Nertstdende parter og ejerforhold 7

Related parties and ownership
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Egenkapitalopgerelse
Statement of changes in equity
Foresliet ud-
Selskabs- Overfort bytte for regn-
kapital resultat skabsédret I alt
Share capital Retained Proposed Total
earnings dividend for the
year
Egenkapital 1. januar 2015 125.000 (1.873.657) 4.547.340 2.798.683
Equity at 1 January 2015
Betalt ordinaert udbytte 0 0 (4.547.340) (4.547.340)
Ordinary dividend paid
Arets resultat 0 (3.883.234) 5.850.000 1.966.766
Net profit/loss for the year
Egenkapital 31. december 2015 125.000 (5.756.891) 5.850.000 218.109

Equity at 31 December 2015
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Noter til Arsrapporten
Notes to the annual report

1 Indtaegter af kapitalandele i tilknyttede virksomheder

Income from investments in subsidiaries

Andel af overskud i tilknyttede virksomheder
Share of profits of subsidiaries

Afskrivning af goodwill
Amortisation of goodwill

2 Finansielle omkostninger
Financial expenses

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, Group entities

3 Skat af drets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Regulering af skat vedrarende tidligere ar
Adjustment of tax concerning previous years

2015 2014
kr. t.kr.
5.327.241 4.621
(1.840.067) (1.190)
3.487.174 3.431
1.950.000 1.269
1.950.000 1.269
(467.061) (322)
(26) 0
(467.087) (322)
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Noter til Arsrapporten
Notes to the annual report

2015 2014
kr. tkr.
4 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries
Kostpris 1. januar 2015 28.697.692 28.698
Cost at 1 January 2015
Tilgang i arets lob 18.500.000 0
Additions for the year
Kostpris 31. december 2015 47.197.692 28.698
Cost at 31 December 2015
Verdireguleringer 1. januar 2015 (10.273.514) (9.157)
Revaluations at 1 January 2015
Arets resultat 5.327.241 4.621
Net profit/loss for the year
Udbytte til moderselskabet (5.900.000) (4.547)
Dividend to the Parent Company
Afskrivning pa goodwill (1.840.067) (1.190)
Amortisation of goodwill
Verdireguleringer 31. december 2015 (12.686.340) (10.273)
Revaluations at 31 December 2015
Regnskabsmzessig veerdi 31. december 2015 34.511.352 18.425
Carrying amount at 31 December 2015
Resterende positivt forskelsbelgb, der indgér i ovenstdende
regnskabsmaessige veerdi, udger 31. december 2015 28.625.017 14.275
Remaining positive difference included in the above carrying amount at 31
December 2015
Kapitalandele i tilknyttede virksomheder specificerer sig séledes:
Investments in subsidiaries are specified as follows:
Stemme- og
Navn Hjemsted ejerandel  Egenkapital Arets resultat
Name Place of registered office Votes and Equity Net profit/loss
ownership for the year
Bibliotheca Holding ApS Brendby 100 % 10.092.176 5.169.517
Bibliotheca A/S Brendby 10 % 1.694.157 864.443

11.786.333 6.033.960
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Noter til Arsrapporten
Notes to the annual report

S Egenkapital
Equity

Selskabskapitalen bestar af 125.000 anparter a nominelt kr. 1. Ingen anparter er tillagt serlige rettigheder.
The share capital consists of 125,000 shares of a nominal value of DKK 1. No shares carry any special rights.

Der har ikke veret @ndringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

6 Eventualposter myv.
Contingencies, etc.

Selskabet har ingen andre kautions-, garanti- eller eventualforpligtelser, ud over hvad der fremgar af
arsrapporten.
The Company has no other surety, guarantee or contingent liabilities, other than what is shown in the Annual Report.

Selskabet er sambeskattet med gvrige selskaber i koncernen. Som administrationsselskab hafter selskabet
ubegrenset og solidarisk med de evrige selskaber i sambeskatningen for danske selskabsskatter og
kildeskatter pa udbytte inden for sambeskatningskredsen.

The Company is jointly taxed with other Danish Companies in the Group. As the management company, the
Company is fully, jointly and severally liable with the other companies within the joint taxation entity for Danish
income taxes and withholding taxes on dividends.

7 Nertstiende parter og ejerforhold
Related parties and ownership

Ejerforhold

Ownership

Foalgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum
5% af selskabskapitalen:

According to the Company's register of shareholders, the following shareholders hold a minimum of 5% of the voting
rights or a minimum of 5% of the share capital:

Bibliotheca RFID
Library System AG
Erlenstrasse 4A
6343 Rotkreuz
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