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Statement by management on the annual report 

The supervisory and executive boards have today discussed and approved the annual report of DCC 

Energi Dan mark A/S for the financial year 1 April 2019 - 31 March 2020. 

The annual report is prepared in accordance with the Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the company's financial position at 

31 March 2020 and of the results of the company's operations for the financial year 1 April 2019 - 31 

March 2020. 

In our opinion, management's review includes a fair review of the matters dealt with in the 

management's review. 

Management recommends that the annual report should be approved by the company in general 

meeting. 

N~rum, 22 September 2020 

Executive 

Supervisory board 

Edward Gerard O'Brien Declan James Doorly 
chairman 
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N~rum, 22 September 2020 

Executive board 

Christian Frederik Heise 
director 

Supervisory board 

5JwcJoCJ?-;--
Edward Gerard O'Brien 
chairman 

Christian Frederik Heise Michael Kruse Bak 
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Independent auditor's report 

To the shareholder of DCC Energi Danmark A/S 

Opinion 

We have audited the financial statements of DCC Energi Dan mark A/S for the financial year 1 April 2019 

- 31 March 2020 comprising, income statement, balance sheet, statement of change in equity, and 

notes including accounting policies. The financial statements are prepared in accordance with the 

Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the company's assets, liabilities and 

financial position at 31 March 2020 and of the results of the company's operations for the financial year 

1 April 2019 - 31 March 2020 in accordance with the Danish Financial Statements Act. 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the 

additional requirements applicable in Denmark. Our responsibilities under those standards and 

requirements are further described in the "Auditor's responsibilities for the audit of the financial 

statements" section of our report. 

We are independent of the company in accordance with the International Ethics Standards Board for 

Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements 

applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these 

rules and requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Management's responsibility for the financial statements 

Management is responsible for the preparation of financial statements, that give a true and fair view in 

accordance with the Danish Financial Statements Act and for such internal control, that management 

determines is necessary to enable the preparation of financial statements that are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting in preparing the financial statements unless management either 

intends to liquidate the company or to cease operations, or has no realistic alternative but to do so. 
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Independent auditor's report 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with ISAs and the additional requirements in Denmark will always 

detect a material misstatement when it exists. Misstatements may arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of financial statement users made on the basis of these financial statements. 

As part of an audit conducted in accordance with ISAs and the additional requi rements applicable in 

Denmark, we exercise professional judgement and maintain professional scepticism throughout the 

audit. We also 

• identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company's internal control. 

• evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• conclude on the appropriateness of management's use of the going concern basis of accounting in 

preparing the financial statements and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the company to cease to continue as a going concern. 

• evaluate the overall presentation, structure and contents of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 

in a manner that gives a true and fair view. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 
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Statement of changes in equity 

Proposed 

Contributed Retained dividend for 

capital earnings the year Total 

Equity at 1 April 2019 sos 310,495 86,874 397,874 

Ordinary dividend paid 0 0 -86,874 -86,874 

Net profit/loss for the year 0 2,553 83,000 85,553 

Equity at 31 March 2020 505 313,048 83,000 396,553 

The contributed capital consists of shares of nom. DKK 1 and multiple hereof. The capital is split into 
nom. 505,000 shares. The shares are not divided into share classes. During the last five years, there have 
been the following movements on the contributed capital: 
On 9 July 2015, the contributed capital was increased from DKK 501 thousand to DKK 505 thousand by 
contribution of existing business at a price of 7,762,475. 
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Notes 

1 Accounting policies 

The annual report of DCC Energi Danmark A/S for 2019/20 has been prepared in accordance with 

the provisions of the Danish Financial Statements Act applying to large enterprises of reporting 

class C. 

The Company has in 2019/20 changed the presentation of the income statement from cost by 

function to cost by nature in order to better reflect the activity of the Company. The change does 

not have any impact on the net profit/loss for the period. Comparative figures have been adjusted. 

With the exception of changes in the presentation of the income statement, the accounting policies 

applied are consistent with those of last year. 

The annual report for 2019/20 is presented in DKK'000 

Basis of recognition and measurement 

Income is recognised in the income statement as earned, including value adjustments of financial 

assets and liabilities. All expenses, including amortisation, depreciation and impairment losses, are 

also recognised in the income statement. 

Assets are recognised in the balance sheet when it is probable that future economic benefits will 

flow to the company and the value of the asset can be measured reliably. 

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will 

flow from the company and the value of the liability can be measured reliably. 

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets 

and liabilities are measured as described below for each individual accounting item. 

Certain financial assets and liabil ities are measured at amortised cost using the effective interest 

method. Amortised cost is calculated as the historic cost less any installments and plus/less the 

accumulated amortisation of the difference between the cost and the nominal amount. 

On recognition and measurement, allowance is made for predictable losses and risks which occur 

before the annual report is presented and which confirm or invalidate matters existing at the 

balance sheet date. 
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Notes 

1 Accounting policies 

Income statement 

Segment information 

Segment information is not provided neither on business segments nor on geographical markets as 

the Company only markets a segment to one market - sales and distribution of fossil fuels in 

Denmark. 

Revenue 

Income from the sale of goods for resale and finished goods is recognised in the income statement, 

provided that the transfer of risk, usually on delivery to the buyer, has taken place and that the 

income can be measured reliably and is expected to be received. 

Income from the sale of goods for resale and finished goods is recognised in the income statement, 

provided that the transfer of risk, usually on delivery to the buyer, has taken place and that the 

income can be measured reliably and is expected to be received. 

Revenue is measured at fair value of the agreed consideration excluding VAT and taxes charged on 

behalf of third parties. Revenue is net of all types of discounts granted. 

Cost of sales 

Cost of sales comprise consumption of goods and consumables used for obtaining revenue for the 

period. 

Other external expenses 

Other external expenses include expenses related to distribution, sale, advertising, administration, 

premises, bad debts, etc. 

Amortisation, depreciation and impairment losses 

Amortisation, depreciation and impairment losses comprise the year's amortisation, depreciation 

and impairment of intangible assets and property, plant and equipment. 

Financial income and expenses 

Financial income and expenses are recognised in the income statement at the amounts relating to 

the financial year. Net financials include interest income and expenses, realised and unrealised 

exchange gain and losses and surcharges and allowances under the advance-payment-of-tax 

scheme, etc. 

Tax on profit for the year 

The company is subject to the Danish rules on compulsory joint taxation. 
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Notes 

1 Accounting policies 

On payment of joint taxation contributions, the current Danish income tax is allocated between the 

jointly taxed entities in proportion to their taxable income. Entities with tax losses receive joint 

taxation contributions from entities that have been able to use tax losses to reduce their own 

taxable profits. 

Tax for the year, which comprises the current tax charge for the year and changes in the deferred 

tax charge, is recognised in the income statement as regards the portion that relates to the 

profit/loss for the year and directly in equity as regards the portion that relates to entries directly in 

equity. 

Balance sheet 
Intangible assets 

Goodwill and acquired customer relations 

Acquired goodwill and acquired customer relations are measured at cost less accumulated 

amortisation and impairment losses. Goodwill and acquired customer relations are amortised on a 

straight-line basis over the estimated useful life determined on the basis of Management's 

experience within the individual business areas and are longest for strategically acquired entities 

with a strong market position and long-term earnings profile. 

The basis of amortisation calculated as cost less any projected residual value is provided on a 

straight-line basis over the estimated useful life, which are as follows: 

Goodwill 10 years 

Acquired customer relations 1-10 years 

Tangible assets 

Items of plant and machinery and fixtures and fittings, tools and equipment are measured at cost 

less accumulated depreciation and impairment losses. 

The depreciable amount is cost less the expected residual value at the end of the useful life. 

Cost comprises the purchase price and any costs directly attributable to the acquisition until the 

date when the asset is available for use. The cost of self-constructed assets comprises direct and 

indirect costs of materials, components, sub-suppliers and wages. 

Straight-line depreciation is provided on the basis of the following estimated useful lives of the 

assets : 

Useful life 
Fixtures amd fittings, tools and equipment 2-5 years 
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