




































Elearningforce International ApS
Annual report 2018

Financial statements 1 January - 31 December

Notes to the financial statements

8 Investments

DKK

Investments in
group entities,
net asset value

Cost at 1 January 2018 3,336,153
Exchange adjustment -119
Disposals in the year -3,327,755

Cost at 31 December 2018 8,279

Value adjustments at 1 January 2018 -36,557
Exchange adjustment -21,274
Share of the profit/loss for the year -91,935
Revaluations for the year 28,158
Investments with negative net asset value written down over receivables 2,662,255
Reversal of prior year set of against receivables -807,999
Reversal of prior year negative net asset value transferred to provisions -1,740,927

Value adjustments at 31 December 2018 -8,279

Carrying amount at 31 December 2018 0

Investment in group entity SLIP Holding ApS is merged with Elearningforce International ApS as per 1
of January 2018

Investments with negative net asset value written down receivables amounts to DKK 2,662 thousand.

Name Domicile Interest

Subsidiaries
Elearningforce UK Limited London %100.00
Elearningforce Corporation New York %100.00

9 Share capital

Analysis of changes in the share capital over the past 5 years:

DKK 2018 2017 2016 2015 2014

Opening balance 138,888 138,888 125,000 125,000 125,000
Capital increase 0 0 63,888 0 0
Capital reduction 0 0 -50,000 0 0

138,888 138,888 138,888 125,000 125,000
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