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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt &rsrapporten for regnskabséret 1. januar - 31. december 2016 for Cara

Technology ApS.
The managing director has today presented the annual report of Cara Technology ApS for the financial year |

January to 31 December 2016,

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmassig, og efter min opfattelse giver drsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabsdret 1. januar - 31. december 2016.

1 consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2016 and of the company's

results of its activities in the financial year 1 January to 31 December 2016.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redeggrelse for de forhold, som beret-

ningen omhandler.
I am of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting .

Kg@benhavn, den 30. juni 2017
Copenhagen, 30 June 2017

Direktion
Managing Director

William John Simpson
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Til anpartshaverne i Cara Technology ApS
To the shareholders of Cara Technology ApS

Manglende konklusion

Disclaimer of opinion

Vi er blevet valgt til at revidere arsregnskabet for Cara Technology ApS for regnskabsaret 1. januar - 31.
december 2016, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

We have been appointed auditors with a view to performing an audit of the annual accounts of Cara Technology
ApS for the financial year 1 January - 31 December 2016, which comprise accounting policies used, profit and loss
account, balance sheet and notes. The annual accounts are prepared in accordance with the Danish Financial

Statements Act.

Vi udtrykker ingen konklusion om arsregnskabet. P4 grund af betydeligheden af det forhold, der er be-
skrevet i afsnittet "Grundlag for for manglende konklusion", har vi ikke vaeret i stand til at opna tilstreek-
keligt og egnet revisionsbevis, der kan danne grundlag for en konklusion om &rsregnskabet.

We do not express any opinion on the annual accounts. Due to the significance of the matter described in the
paragraph "Basis for disclaimer of opinion”, we have not been able to obtain sufficient and appropriate audit

evidence to provide a basis for an opinion on the annual accounts.

Grundlag for manglende konklusion

Basis for disclaimer of opinion

Vi har ikke kunnet indhente bekraftelse pa tilgodehavender samt geld med tilknyttede virksomheder.
Endvidere har vi heller ikke kunne bekrefte verdiansxttelsen af selskabets debitorer, eller verificere

transaktioner i aret til grundbilag.
We have not been able to obtain confirmation of receivables and debts with affiliates. Furthermore, we were unable

to confirm the valuation of the company's debtors or verifiy the years transactions to supporting documentation.

Ledelsens ansvar for arsregnskabet

The management's responsibilities for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. The management is also responsible for such internal control as the
management determines is necessary to enable the preparation of annual accounts that are free from material

misstatement, whether due to fraud or error.
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Den uafhaengige revisors revisionspitegning
Independent auditor's report

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrarende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnska-
bet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

In preparing the annual accounts, the management is responsible for evaluating the company’s ability to continue
as a going concern, and, when relevant, disclosing matters related to going concern and using the going concern
basis of accounting when preparing the annual accounts, unless the management either intends to liquidate the

company or (o cease operations, or if it has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

Auditor’s responsibilities for the audit of the annual accounts

Vores ansvar er at udfere en revision af arsregnskabet i overensstemmelse med internationale standarder
om revision og de yderligere krav, der er gaeldende i Danmark, og at afgive en revisionspategning. Pa
grund af de forhold, der er beskrevet i afsnittet ”Grundlag for manglende konklusion”, har vi imidlertid
ikke veeret i stand til at opna tilstreekkeligt og egnet revisionsbevis, der kan danne grundlag for en konklu-
sion om arsregnskabet.

Our responsibility is to perform an audit of the annual accounts in accordance with international standards on
auditing and the additional requirements applicable in Denmark and to submit an auditor's report. However, due to
the matters described in the paragraph "Basis for disclaimer of opinion", we have not been able to obtain sufficient

and appropriate audit evidence that could provide basis for an opinion on the annual accounts.

Vi er uath@ngige af selskabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er geldende i Danmark, ligesom vi har opfyldt vores gvrige etis-
ke forpligtelser i henhold til disse regler og krav.

We are independent of the company in accordance with international ethics standards for accountants (IESBA's
Code of Ethics) and the additional requirements applicable in Denmark, and we have fulfilled our other ethical

responsibilities in accordance with these standards and requirements.

Udtalelse om ledelsesberetningen

Statement on the management's review

Som det fremgar af afsnittet ”Grundlag for manglende konklusion”, har vi ikke varet i stand til at opnd
tilstreekkeligt og egnet revisionsbevis, der kan danne grundlag for en konklusion om arsregnskabet. Vi af-
giver derfor ikke en udtalelse om ledelsesberetningen.

As it appears from the paragraph "Basis for disclaimer of opinion”, we have not been able to obtain sufficient and
appropriate audit evidence that could provide basis for an opinion on the annual accounts. As a consequence, we

do not express an opinion on the management's review.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Kgbenhavn, den 30. juni 2017
Copenhagen, 30 June 2017

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

iChael Beuchert
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Cara Technology ApS
The company Stockholmsgade 45
2100 Kebenhavn
Telefon: 33275596
Phone
Hjemmeside: www.cara-online.com
Web site
CVR-nr.: 32089240
Company reg. no.
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion William John Simpson
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kabenhavn @
Modervirksomhed Cara Technology Ltd
Parent company
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Ledelsesberetning
Management's review

Hovedaktiviteter
The main activities
Selskabets hovedaktivitet bestar i levering af gerstammer til bryggerisektoren samt hermed forbundne

ydelser.
The main activity of the company is supplying of veast strains to the brewery industry and related services.

Usikkerhed ved indregning eller maling
Uncertainties as to recognition or measurement
Der har i regnskabsaret ikke varet szrlig usikkerhed ved indregning og maling.

In the accounting year, there have been no insecurity by recognition and measurement.

Udvikling i aktiviteter og skonomiske forhold
Development in activities and financial matters
Det ordinare resultat efter skat udger 60 t.kr. mod -34 t.kr. sidste ar. Ledelsen anser arets resultat for til-

fredsstillende.
The results from ordinary activities after tax are TDKK 50 against TDKK -34 last year. The management consider

the results satisfactory.

Selskabets aktiviteter i Danmark er ophert i 2015, hvorfor selskabet pt. er uden aktivitet.
The company's activities in Denmark have stopped, why the company is currently without activity.

Begivenheder efter regnskabsarets udleb
Events subsequent to the financial year
Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets

finansielle stilling vaesentligt.
No events have occured subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Cara Technology ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-

melser for en klasse B-virksomhed.
The annual report for Cara Technology ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og aflegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indtegter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som folge af @ndrede
regnskabsmassige skon af beleb, der tidligere har varet indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-

bet, og aktivets vardi kan méles palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige akonomiske fordele vil fraga sel-

skabet, og forpligtelsens vardi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-

telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lobetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tilleg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt belob. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens lobetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-

ten aflegges, og som vedrorer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gzld og andre monetare poster i fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller geldsfor-
pligtelsens opstéen eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under finansielle
indtegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency are translated by using the closing rate. The
difference between the closing rate and the rate at the time of the occurrence or the recognition in the latest annual
accounts of the amount owed or the liability is recognised in the profit and loss account under financial income and

expenses.

Anlegsaktiver og andre ikke-monetare aktiver, der er kabt i fremmed valuta og som ikke anses for at vae-
re investeringsaktiver males til kursen pa transaktionsdagen.

Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to be

investment assets purchased in foreign currencies are measured at the exchange rate on the transaction date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsatning, vareforbrug samt eksterne omkostninger.
The gross profit comprises the net turnover, cost of sales and external costs.

Nettoomsatning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden 4rets udgang, og safremt indtegten kan opgeres palideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til kob af ravarer og hjelpematerialer med fradrag af rabatter samt

arets forskydning i varebeholdningerne.
Cost of sales include costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler og tab pa debitorer.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises and loss on

debtors.

Finansielle indtaegter og omkostninger

Net financials

Finansielle indtegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser
samt tilleeg og godtgerelser under acontoskatteordningen mv. Finansielle indtagter og omkostninger ind-

regnes i resultatopgerelsen med de belab, der vedrerer regnskabsaret.
Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and

liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og &ndring i udskudt skat, indregnes i resultatopgarel-
sen med den del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan hen-

fores til posteringer direkte pa egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheet

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgraensningsposter
Accrued income and deferred expenses
Periodeafgrensningsposter, som er indregnet under aktiver, omfatter aftholdte omkostninger vedrerende

efterfolgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belab, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis

of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemassig vaerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil

vare geldende, nar den udskudte skat forventes udlest som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.
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Anvendt regnskabspraksis
Accounting policies used

Gealdsforpligtelser

Liabilities

Geldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel verdi.
Liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

2016 2015
Note kr. kr.
Bruttofortjeneste
Gross profit 101.743 1.184.727
1 Personaleomkostninger
Staff costs -14.298 -813.748
Af- og nedskrivninger af materielle anlegsaktiver
Depreciation and writedown relating to tangible fixed assets 0 -368.084
Driftsresultat
Operating profit 87.445 2.895
Andre finansielle indtegter
Other financial income 0 518
2 Qvrige finansielle omkostninger
Other financial costs -45.513 -29.517
Resultat for skat
Results before tax 41.932 -26.104
3 Skat af arets resultat
Tax on ordinary results 18.373 -7.480
Arets resultat
Results for the year 60.305 -33.584
Forslag til resultatdisponering:
Proposed distribution of the results:
Overfores til overfort resultat
Allocated to results brought forward 60.305 0
Disponeret fra overfort resultat
Allocated from results brought forward 0 -33.584
Disponeret i alt
Distribution in total 60.305 -33.584
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
2016 2015
Note kr. kr.
Omszetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 353.644 26.565
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 388.093 719.138
Andre tilgodehavender
Other debtors 9.380 4.837
Periodeafgransningsposter
Accrued income and deferred expenses 20.785 52.453
Tilgodehavender i alt
Debtors in total 771.902 802.993
Likvide beholdninger
Available funds 2.666 61.600
Omszetningsaktiver i alt
Current assets in total 774.568 864.593
Aktiver i alt
Assets in total 774.568 864.593
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2016 2015
Note kr. kr.
Egenkapital
Equity
4 Virksomhedskapital
Contributed capital 125.000 125.000
5 Overfort resultat
Results brought forward 192 -60.113
Egenkapital i alt
Equity in total 125.192 64.887
Gealdsforpligtelser
Liabilities
Gald til tilknyttede virksomheder
Debt to group enterprises 612.400 612.400
Langfristede geeldsforpligtelser i alt
Long-term liabilities in total 612.400 612.400
Leverandgrer af varer og tjenesteydelser
Trade creditors 23.792 32.537
Selskabsskat
Corporate fax 4.554 0
Anden gzld
Other debts 8.630 154.769
Kortfristede geldsforpligtelser i alt
Short-term liabilities in total 36.976 187.306
Geeldsforpligtelser i alt
Liabilities in total 649.376 799.706
Passiver i alt
Equity and liabilities in total 774.568 864.593
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Noter
Notes

All amounts in DKK.

2016 2015
kr. kr.
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 14.272 768.326
Andre omkostninger til social sikring
Other costs for social security 26 22.512
Personaleomkostninger i ovrigt
Other staff costs 0 22.910
14.298 813.748
Gennemsnitligt antal besk®ftigede medarbejdere
Average number of employees 0 0
2.  Ovrige finansielle omkostninger
Other financial costs
Renter, tilknyttede virksomheder
Interest, group enterprises 45.433 29.473
Andre renteomkostninger
Other interest costs 80 44
45.513 29.517
3.  Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year 4.554 0
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -22.927 7.480
-18.373 7.480
4.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2016
Contributed capital 1 January 2016 125.000 125.000
125.000 125.000
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2016 31/12 2015
kr. kr.
5.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2016
Results brought forward 1 January 2016 -60.113 -26.529
Arets overfarte overskud eller underskud
Prafit or loss for the year brought forward 60.305 -33.584
192 -60.113
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