Deloitte

Deloitte

Statsautoriseret Revisionspartnerselskab
CVRnr. 33963556

Weidekampsgade 6

Postboks 1600

0900 Kebenhavn C

Telefon 36 10 20 30
Telefax 36 10 20 40
www.deloitte. dk

Spotland A/S
CVR-nr. 32076475

Agernvej 4
3490 Kvistgard

Arsrapport 2015

Annual report 2015

Central Business Registration No 32076475

Godkend
The Anngial

Diri

eperalforsamling den 14.03.2016
gnviual\report on 14.03.2016

nt

Medlem af Deloitte Touche Tohmatsu Limited



Spotland A/S

Indholdsfortegnelse
Contents

Side

Page
Virksomhedsoplysninger / Entity details 1
Ledelsespétegning / Statement by Management on the annual report 2
Den uathangige revisors erkleringer / Independent auditor's reports 3
Ledelsesberetning / Management commentary 5
Anvendt regnskabspraksis / Accounting policies 6
Resultatopgarelse for 2015 / Income statement for 2015 13
Balance pr. 31.12.2015 / Balance sheet at 31.12.2015 14
Egenkapitalopgerelse for 2015 / Statement of changes in equity for 2015 17
Noter / Notes 18

The English text in this document is an unofficial translation of the Danish original. In the event of any

inconsistencies, the Danish version shall apply.
Please note that Danish decimal and digit grouping symbols have been used in the financial statements.

arandrup/11,03.2016 - 06:37/No info/MLaC_E Exce! BC 2015 DPT/E.09.16



Spotland A/S

Virksomhedsoplysninger

Virksomhed
Spotland A/S
Agernvej 4
3490 Kvistgérd

CVR-nr.: 32076475
Hjemsted: Helsinger
Regnskabsér: 01.01.2015 - 31.12.2015

Bestyrelse

Mette Barslund, formand
Jens Vasehus, nastformand
Poul Erik Olsen

Mette Egesea

Jens-Peter Lund

Direktion
Jens-Peter Lund

Bank
Danske Bank A/S

Revisor

Deloitte Statsautoriseret Revisionspartnerselskab

Weidekampsgade 6
0900 Kebenhavn C

Entity details

Entity

Spotland A/S

Agernvej 4

3490 Kvistgard, Denmark

Central Business Registration No: 32076475
Registered in: Helsingor, Denmark
Financial year: 01.01.2015 - 31.12.2015

Board of Directors

Mette Barslund, Chairman
Jens Vasehus, Vice chairman
Poul Erik Olsen

Mette Fgeso

Jens-Peter Lund

Executive Board
Jens-Peter Lund

Bank
Danske Bank A/S

Auditors

Deloitte Statsautoriseret Revisionspartnerselskab

Weidekampsgade 6
0900 Copenhagen C



y

Spotland A/S

Erd
4/ Z
-,c:/""a .
| // , i
i ,//
[n( —

Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt A&rsrapporten for regnskabséret
01.01.2015 - 31.12.2015 for Spotland A/S.

Arsrapporten afleegges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 31.12.2015 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.01.2015 - 31.12.2015.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, beret-

ningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kyvistgard, den 14.03.2016
Kvistgdrd, 14.03.2016

Direktion
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ens Vasehus

nastformand
Vice chairpap

ette Barslund

formand
Chairman

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Spotland A/S for the financial year
01.01.2015-31.12.2015.

The annual report is presented in accordance with

the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity's financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.20135.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-

ferred to therein.

We recommend the annual report for adoption at

the Annual General Meeting.
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Den uafhzengige revisors erklaerin-
ger

Til kapitalejerne i Spotland A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Spotland A/S for
regnskabsdret 01.01.2015 - 31.12.2015, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgerelse og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifelge dansk revi-
sorlovgivning. Dette kraver, at vi overholder etiske krav
samt planlaegger og udferer revisionen for at opna hej
grad af sikkerhed for, om arsregnskabet er uden vesentlig
fejlinformation.

En revision omfatter udferelse af revisionshandlinger for
at opnd revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athanger af
revisors vurdering, herunder vurdering af risici for va-
sentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmassige
skon er rimelige samt den samlede prasentation af
arsregnskabet.

Independent auditor's reports

To the owners of Spotland A/S

Report on the financial statements

We have audited the financial statements of Spotland A/S

for the financial year 01.01.2015 - 31.12.2015, which
comprise the accounting policies, income statement,
balance sheet, statement of changes in equity and notes.
The financial statements are prepared in accordance with
the Danish Financial Statements Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit o obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial siate-
ments, whether due to fraud or error. In making those
risk assessments, the auditor comsiders internal control
relevant fo the Entity's preparation of financial
Statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uafhgengige revisors erklaerin-
ger

Det er vores opfattelse, at det opniede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.01.2015 - 31.12.2015 i
overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven gennemlwst ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleg til den udferte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
geme i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kebenhavn, den 14.03.2016
Copenhagen, 14.03.2016

Deloitte

Statsautoriseret Revisionspartnerselskab

Torben Skav

Independent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
Jfair view of the Entity’s financial position at 31.12.2015
and of the results of its operations for the financial year
01.01.2015 - 31.12.2015 in accordance with the Danish
Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.

Hetrt e

Martin Langhoff Hansen

statsautoriseret revisor
State Authorised Public Accountant
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Ledelsesberetning Management commentary
Hovedaktivitet Primary activities

Selskabets hovedaktivitet bestir i landmalervirk-
somhed samt anden hermed beslagtet virksomhed.

(www.spotland.dk).

Udvikling i aktiviteter og ekonomiske
forhold

Arets resultat udviser et overskud pé 1.708 t.kr. efter
skat, en egenkapital pa 5.099 t.kr. og en aktivmasse
pa 16.592 t.kr.

Ledelsen budgetterer med fortsat fremgang i aktivi-
teter for 2016.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trddt forhold, som forrykker vurderingen af

arsrapporten.

The Entity’s primary activity is to carry on land
surveying and other related activities

(www.spotland.dk).
Development in activities and finances

Net profit for the year stands at DKK 1,708k, equity
at DKK 5,099 and total assets at DKK 16,592k.

Management budgets for a continued increase in

activities for 2016.

Events after the balance sheet date
No events have occurred after the balance sheet
date to this date which would influence the evalua-

tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for

regnskabsklasse C.

Arsregnskabet er aflagt efter samme regnskabsprak-

sis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og

aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, ndr virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige skonomiske fordele vil fragd virksom-
heden, og forpligtelsens vardi kan males pélideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Méling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkrafter

forhold, der eksisterede pé balancedagen.

I resultatopgerelsen indregnes indtagter, i takt med
at de indtjenes, mens omkostninger indregnes med

de beleb, der vedrerer regnskabsaret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises with addition of certain provisions for report-

ing class C.

The accounting policies applied to these financial
statements are consistent with those applied last

year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the

value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the

amounts attributable to this financial year.
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Anvendt regnskabspraksis

Resultatopgerelsen

Nettoomsatning

Nettoomsaetning ved salg af handelsvarer og fer-
digvarer indregnes i resultatopgerelsen, nar levering
og risikoovergang til keber har fundet sted.

Igangverende arbejder for fremmed regning indreg-
nes i nettoomsatningen, i takt med at produktionen
udferes, siledes at nettoomsatningen svarer (il
salgsverdien af det i regnskabsaret udforte arbejde

(produktionsmetoden).

Andre driftsindtaegter

Andre driftsindtaegter omfatter indtegter af sekun-
deer karakter set i forhold til virksomhedens hoved-
aktivitet, herunder lejeindtegter og gevinster ved

salg af immaterielle og materielle anlagsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrerer virksomhedens primare aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. I
posten indgér endvidere nedskrivninger af tilgode-

havender indregnet under omsatningsaktiver.

Personaleomkostninger
Personaleomkostninger omfatter lon og gager savel
som omkostninger til social sikring, pensioner o.l.

for virksomhedens medarbejdere.

Af- og nedskrivninger
Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver bestar af regnskabsérets af- og ned-

skrivninger opgjort ud fra henholdsvis de fastsatte

Accounting policies

Income statement

Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income state-
ment when delivery is made and risk has passed to

the buyer.

Contract work in progress is included in revenue
based on the stage of completion so that revenue
corresponds to the selling price of the work per-
formed in the financial year (the percentage-of-

completion method).

Other operating income

Other operating income comprises income of a sec-
ondary nature as viewed in relation to the Entity’s
primary activities, including rental income and
gains from the sale of intangible assets and proper-

ty, plant and equipment.

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-

downs of receivables recognised in current assets.

Staff costs
Staff costs comprise salaries and wages as well as
social security contributions, pension contributions,

etc for entity staff.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
relating to intangible assets and property, plant and

equipment comprise amortisation, depreciation and
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Anvendt regnskabspraksis

restverdier og brugstider for de enkelte aktiver og
gennemforte nedskrivningstest og af gevinster og
tab ved salg af materielle og immaterielle anlagsak-

tiver.

Andre driftsomkostninger

Andre driftsomkostninger omfatter omkostninger af
sekundar karakter set i forhold til virksomhedens
hovedaktivitet.

Andre finansielle indtzegter

Andre finansielle indtegter bestar af modtagne ud-
bytter o.l. fra andre vardipapirer og kapitalandele,
renteindtagter, herunder renteindtegter fra tilgode-
havender hos tilknyttede virksomheder, nettokurs-
gevinster vedrerende vardipapirer, gald og transak-
tioner i fremmed valuta, amortisering af finansielle
aktiver samt godtgerelser under acontoskatteordnin-

gen mv.

Andre finansielle omkostninger

Andre finansielle omkostninger bestir af renteom-
kostninger, herunder renteomkostninger fra gald til
tilknyttede virksomheder, nettokurstab vedrsrende
vardipapirer, gald og transaktioner i fremmed valu-

ta, samt tilleeg under acontoskatteordningen mv.

Skat

Arets skat, der bestér af arets aktuelle skat og &n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henferes til rets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

Accounting policies

impairment losses for the financial year, calculated
on the basis of the residual values and useful lives
of the individual assets and impairment testing as
well as gains and losses from the sale of intangible

assets as well as property, plant and equipment.

Other operating expenses
Other operating expenses comprise expenses of a
secondary nature as viewed in relation to the Enti-

1y’s primary activities.

Other financial income

Other financial income comprises dividends etc
received on other investments, inferest income, in-
cluding interest income on receivables from group
enterprises, net capital gains on securities, payables
and foreign currency transactions, amortisation of
financial assets as well as tax relief under the Dan-

ish Tax Prepayment Scheme etc.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises, net capital losses on securities, paya-
bles and foreign currency tramnsactions as well as
tax surcharge under the Danish Tax Prepayment

Scheme etc.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.
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Anvendt regnskabspraksis

Selskabet er sambeskattet med alle danske datter-
virksomheder. Den aktuelle danske selskabsskat
fordeles mellem de sambeskattede virksomheder i
forhold til disses skattepligtige indkomster (fuld
fordeling med refusion vedrerende skattemessige
underskud).

Balancen

Materielle anlaegsaktiver

andre anleg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og ned-

skrivninger.

Kostprisen omfatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid. Der fore-
tages linezxre afskrivninger baseret pé folgende vur-
dering af aktivernes forventede brugstider:
Andre anleg, driftsmateriel og inventar 3-54r
Materielle anlegsaktiver nedskrives til genindvin-

dingsvardi, hvis denne er lavere end den regn-

skabsmassige vardi.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder indregnes
og males efter den indre vardis metode (equity-
metoden). Dette indeberer, at kapitalandelene méles
til den forholdsmassige andel af virksomhedernes
regnskabsmassige indre vaerdi med tilleg eller fra-
drag af henholdsvis uafskrevet positiv og negativ
goodwill og med fradrag eller tilleeg af urealiserede

koncerninterne fortjenester og tab.

Accounting policies

The Entity is jointly taxed with all Danish subsidiar-
ies. The curremt Danish income tax is allocated
among the jointly taxed entities proportionally to
their taxable income (full allocation with a refund

concerning tax losses).

Balance sheet

Property, plant and equipment

Other fixtures and fittings, tools and equipment are
measured at cost less accumulated depreciation and

impairment losses.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the assel until the time when it is ready to be put

into operation.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Straight-line
depreciation is made on the basis of the following
estimated useful lives of the assets:

Other fixtures and fittings, tools and
Equipment 3-5 years
Property, plant and equipment are written down to
the lower of recoverable amount and carrying

amount.

Investments in group enterprises

Investments in group enterprises are recognised and
measured according to the equity method. This
means that investments are measured at the pro rata
share of the enterprises’ equity value plus or minus
unamortised positive, or negative, goodwill and
minus or plus unrealised intragroup profits or loss-

es.
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Anvendt regnskabspraksis

Tilknyttede virksomheder med negativ regnskabs-
messig indre vardi males til 0 kr., og et eventuelt
tilgodehavende hos disse virksomheder nedskrives
med modervitksomhedens andel af den negative
indre verdi, hvis det vurderes uerholdeligt. Hvis den
regnskabsmessige negative indre vardi overstiger
tilgodehavendet, indregnes det resterende beleb
under hensatte forpligtelser, hvis modervirksomhe-
den har en retlig eller faktisk forpligtelse til at daek-
ke den pagazldende virksomheds forpligtelser.

Nettoopskrivning af kapitalandele i tilknyttede virk-
somheder overfoares i forbindelse med resultatdispo-
neringen til Reserve for nettoopskrivning efter den

indre vardis metode under egenkapitalen.

Goodwill opgeres som forskellen mellem kostprisen
for kapitalandelene og dagsvardien af de overtagne
aktiver og forpligtelser. Goodwill afskrives over den
forventede brugstid, som normalt er 5 ir, men kan i
visse tilfelde udgere op til 20 ar for strategisk er-
hvervede virksomheder med en sterk markedsposi-
tion og langsigtet indtjeningsprofil, hvis den lange-
re afskrivningsperiode vurderes bedre at afspejle

nytten af de pagaldende ressourcer.

Kapitalandele i tilknyttede virksomheder nedskrives
til genindvindingsverdi, hvis denne er lavere end

den regnskabsmzssige vardi.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmassige og skattemzssige vaerdi-
er af aktiver og forpligtelser, hvor den skattemaessi-
ge verdi af aktiverne opgeres med udgangspunkt i
den planlagte anvendelse af det enkelte aktiv.

Udskudte skatteaktiver, herunder skatteverdien af

Accounting policies

Group enterprises with negative equity value are
measured at DKK 0, and any receivables from these
enterprises are written down by the Parent’s share
of such negative equity value if it is deemed irrecov-
erable. If the negative equity value exceeds the
amount receivable, the remaining amount is recog-
nised under provisions if the Parent has a legal or
constructive obligation to cover the liabilities of the

relevant enterprise.

Upon distribution of profit or loss, net revaluation
of investments in group enterprises is transferred 1o
Reserve for net revaluation according to the equity

method under equity.

Goodwill is calculated as the difference between
cost of the investments and fair value of the assets
and liabilities acquired. Goodwill is amortised over
its estimated useful life which is normally 5 years,
however, in certain cases it may be up to 20 years
Jor strategically acquired enterprises with a strong
market position and a long-term earnings profile if
the longer amortisation period is considered to give
a better reflection of the benefit from the relevant

resources.

Investments in group enterprises are written down
to the lower of recoverable amount and carrying

amount.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the

planned use of each asset.

Deferred tax assets, including the tax base of tax
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Anvendt regnskabspraksis

fremforselsberettigede, skattemassige underskud,
indregnes i balancen med den veardi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-

tiver.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sedvanligvis svarer til nominel verdi, med fradrag
af nedskrivninger til imgdegéelse af forventede tab.

Igangvzerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning males
til salgsverdien af det pa balancedagen udforte ar-
bejde.

Salgsvardien males pa baggrund af ferdiggerelses-
graden og de samlede forventede indtegter pa det
enkelte igangverende arbejde. Fardiggerelsesgra-
den beregnes normalt som forholdet mellem det
faktiske ressourceforbrug og det totale budgetterede

ressourceforbrug.

Hvis salgsvardien af et igangvarende arbejde ikke
kan opgeres palideligt, males salgsvardien til de
medgaede omkostninger eller til nettorealisations-

vardien, hvis denne er lavere.

Det enkelte igangvarende arbejde indregnes i ba-
lancen under tilgodehavender eller geldsforpligtel-
ser, afhengigt af om nettovardien, der er opgjort
som salgsvardien med fradrag af modtagne forud-

betalinger, er positiv eller negativ.

Omkostninger i forbindelse med salgsarbejde og
opndelse af kontrakter samt finansieringsomkost-
ninger indregnes i resultatopgerelsen, nar de afthol-

des.

Accounting policies

loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax

assets.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Contract work in progress
Contract work in progress is measured at the selling
price of the work carried out at the balance sheet

date.

The selling price is measured based on the stage of
completion and the total estimated income from the
individual contracts in progress. Usually, the stage
of completion is determined as the ratio of actual to

total budgeted consumption of resources.

If the selling price of a project in progress cannot
be made up reliably, it is measured at the lower of

costs incurred and net realisable value.

Each contract in progress is recognised in the bal-
ance sheet under receivables or liabilities other
than provisions, depending on whether the net val-
ue, calculated as the selling price less prepayments

received, is positive or negative.

Costs of sales work and of securing contracts as
well as finance costs are recognised in the income

statement as incurred.
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Anvendt regnskabspraksis

Periodeafgraensningsposter

Periodeafgransningsposter indregnet under aktiver
omfatter atholdte omkostninger, der vedrerer efter-
folgende regnskabsér, Periodeafgreensningsposter

maéles til kostpris.

Likvide beholdninger

Likvide beholdninger omfatter bankindestéender.

Finansielle leasingforpligtelser

Leasingforpligtelser vedrerende finansielt leasede
aktiver indregnes i balancen som geldsforpligtelser
og males pa tidspunktet for indgielse af kontrakten
til nutidsvaerdien af de fremtidige leasingydelser.
Efter forste indregning males leasingforpligtelserne
til amortiseret kostpris. Forskellen mellem nutids-
vardien og den nominelle vardi af leasingydelserne
indregnes i resultatopgerelsen over kontrakternes

lebetid som en finansiel omkostning,

Andre finansielle forpligtelser

Andre finansielle forpligtelser mdles til amortiseret

kostpris, der sedvanligvis svarer til nominel vaerdi.

Skyldig og tilgodehavende selskabsskat

Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af &rets skattepligtige indkomst, der er regu-

leret for betalt acontoskat.

Accounting policies

Prepayments
Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meas-

ured at cost.

Cash

Cash comprises bank deposits.

Finance lease commitments

Lease commitments relating to assets held under
finance leases are recognised in the balance sheet
as liabilities other than provisions, and, at the time
of inception of the lease, measured at the present
value of future lease payments. Subsequent to initial
recognition, lease commitments are measured at
amortised cost. The difference between present vai-
ue and nominal amount of the lease payments is
recognised in the income statement as a financial

expense over the term of the leases.

Other financial liabilities
Other financial liabilities are measured ai amor-
tised cost, which usually corresponds to nominal

value.

Income tax receivable or payable
Current tax payable or receivable is recognised in
the balance sheet, stated as tax calculated on this

year's taxable income, adjusted for prepaid tax.
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Resultatopgerelse for 2015

Income statement for 2015
Note 2015 2014
Notes DKK DKK
Nettoomsatning 26.835.765 24.655.910
Revenue
Andre driftsindteegter 461.500 0
Other operating income
Andre eksterne omkostninger (6.397.684) (7.417.642)
Other external expenses
Bruttoresultat 20.899.581 17.238.268
Gross profitioss
Personaleomkostninger I (17.052.681) (13.355.971)
Staff costs
Af- og nedskrivninger 2 (1.435.663) (1.505.604)
Amortisation, depreciation and impairment losses
Andre driftsomkostninger (77.737) 0
Other operating expenses
Driftsresultat 2.333.500 2.376.693
Operating profit/loss
Andre finansielle indtegter 3 85.430 1.589
Other financial income
Andre finansielle omkostninger 4 (187.251) (162.644)
Other financial expenses
Resultat af ordinzere aktiviteter for skat 2.231.679 2.215.638
Profitfloss from ordinary activities before fax
Skat af ordinart resultat 5 (523.638) (508.472)
Tax on profit/loss from ordinary activities
Arets resultat 1.708.041 1.707.166
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Udbytte for regnskabséaret indregnet under egenkapitalen 650.000 0
Dividend for the financial year recognised in equity
Overfort resultat 1.058.041 1.707.166
Retained earnings
1.708.041 1.707.166
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Property, plant and equipment

Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

Udskudt skat

Deferred tax

Finansielle anlaegsaktiver
Fixed asset investments

Anlagsaktiver
Fixed assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Igangvarende arbejder for fremmed regning

Contract work in progress

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Andre tilgodehavender

Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash

Omszetningsaktiver

Current assets

Aktiver

Assets

Note 2015 2014
Notes DKK DKK
6.093.821 4.884.838

6 6.093.821 4.884.838
243.660 0

8 66.651 58.319

7 310.311 58.319
6.404.132 4.943.157

372.319 297.728

122.100 32.100

4.296.902 2.909.373

272.438 213.321

439.868 239.971

5.503.627 3.692.493

4.684.737 3.353.239

10.188.364 7.045.732

16.592.496 11.988.889
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Balance pr. 31.12.2015
Balance sheet ar 31.12.2015

Note 2015 2014

Notes DKK DKK
Virksomhedskapital 9 502.000 502.000
Contributed capital
Overkurs ved emission 498.000 498.000
Share prentium
Overfort overskud eller underskud 3.449.001 2.390.960
Retained earnings
Forslag til udbytte for regnskabsaret 650.000 0
Proposed dividend for the financial year
Egenkapital 5.099.001 3.390.960
Equity
Finansielle leasingforpligtelser 4.932.321 3.500.116
Finance lease commitments
Langfristede gzeldsforpligtelser 10 4.932.321 3.500.116
Non-current liabilities other than provisions
Kortfristet del af langfristede gaeldsforpligtelser 10 1.246.667 1.273.337
Current portion of non-current liabilities other than provisions
Leveranderer af varer og tjenesteydelser 195.310 236.982
Trade payables
Geld til tilknyttede virksomheder 887.027 53.092
Payables to group enterprises
Skyldig selskabsskat 531.970 643.367
Income tax payable
Anden gaeld 3.700.200 2.891.035
Other payables

6.561.174 5.097.813

Kortfristede gzeldsforpligtelser

Current liabilities other than provisions
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

G=ldsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Ikke-indregnede leje- og leasingforpligtelser

Unrecognised rental and lease commitments

Eventualforpligtelser

Contingent liabilities

Ejerforhold
Ownership

Koncernforhold
Consolidation

11

12

13

14

11.493.495

8.597.929

16.592.496

11.988.889
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Egenkapitalopgerelse for 2015

Statement of changes in equity for 2015

Overfort Forslag til
Virksom-  Overkurs ved overskud eller udbytte for
hedskapital emission underskud regnskabsiret Ialt
Proposed dividend
Contributed Jor the financial
capital Share premium  Retained earnings year Total
DKK DKK DKK DKK DKK
Egenkapital primo 502.000 498.000 2.390.960 0 3.390.960
Equity beginning of year
Arets resultat 0 0 1.058.041 650.000 1.708.041
Profit/loss for the year
Egenkapital ulti-
mo 502.000 498.000 3.449.001 650.000 5.099.001

Equity end of year
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Noter

Notes

1. Personaleomkostninger
1. Staff costs

Gager og lgn

Wages and salaries

Pensioner
Pension costs

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsansatte medarbejdere
Average number of full-time employees

2. Af- og nedskrivninger
2. Amortisation, depreciation and impairment losses

Afskrivninger pa materielle anlegsaktiver
Depreciation on property, plant and equipment

3. Andre finansielle indtegter
3. Other financial income
Finansielle indtegter fra tilknyttede virksomheder

Financial income from group enterprises

Renteindtegter i gvrigt
Other interest income

4. Andre finansielle omkostninger
4. Other financial expenses

Renteomkostninger i gvrigt
Other interest expenses

Valutakursreguleringer
Currency translation adjustments

2015 2014
DKK DKK
15.849.744 12.306.002
965.971 792.771
236.966 257.198
17.052.681 13.355.971
29 25

2015 2014
DKK DKK
1.435.663 1.505.604
1.435.663 1.505.604
2015 2014
DKK DKK
85.400 0

30 1.589

85.430 1.589
2015 2014
DKK DKK
184.906 162.644
2.345 0
187.251 162.644
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Noter

Notes

5. Skat af ordinzert resultat
5. Tax on profitiloss from ordinary activities
Aktuel skat

Current tax

Zndring af udskudt skat
Change in deferred tax

6. Materielle anlaegsaktiver
6. Property, plant and equipment

Kostpris primo
Cost beginning of year

Tilgange
Additions

Afgange

Disposals

Kostpris ultimo
Cost end of year

Af- og nedskrivninger primo
Depreciation and impairment losses beginning of year

Arets afskrivninger
Depreciation for the year

Tilbagefersel ved afgange

Reversal regarding disposals

Af- og nedskrivninger ultimo
Depreciation and impairment losses end of year

Regnskabsmzessig veerdi ultimo
Carrying amount end of year

Ikke-ejede aktiver

Recognised assets not owned by entity

2015 2014
DKK DKK
531.970 628.394

(8.332) (119.922)
523.638 508.472

Andre anlzg,
driftsmateri-
el og inven-

tar

Other fixtures and
fittings, tools and
equipment

DKK
8.045.341
2.992.383

(1.196.640)

9.841.084

(3.160.503)
(1.435.663)

848.903

(3.747.263)

6.093.821

6.087.950
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Noter

Notes

7. Finansielle anlaegsaktiver

7. Fixed asset investments
Kostpris primo

Cost beginning of year
Tilgange

Additions

Kostpris ultimo
Cost end of year

Regnskabsmzessig vaerdi ultimo
Carrying amount end of year

Kapitalandele
i tilknyttede
virksomheder  Udskudt skat
Investments in group
enterprises Deferred tax
DKK DKK
0 58.319
243.660 8.332
243.660 66.651
243.660 66.651

Resterende positivt forskelsbelsb, der indgar i ovenstiende regnskabsmaessige veerdi, udger pr. 31. december

DKK 153.755.
Rets- Ejer-
Hjemsted form andel Egenkapital Resultat
Registered in Corporate Equity Equity Profit/loss
form interest
% DKK DKK
Dattervirksomheder:
Subsidiaries:
SPLAND Mitteknik AB Sverige AB 100,0 89.905 (251.224)
2015 2014
DKK DKK
8. Udskudt skat
8. Deferred tax
Immaterielle anlagsaktiver 0 5.474
Intangible assets
Materielle anlagsaktiver 64.888 51.204
Property, plant and equipment
Gealdsforpligtelser 1.763 1.641
Liabilities other than provisions
66.651 58.319
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Noter
Notes
Pilydende Nominel
Antal veerdi veerdi
Nominal
Number Parvalue value
DKK DKK
9. Virksomhedskapital
9. Contributed capital
Ordinzre aktier 502 1.000,00 502.000
Ordinary shares
502 502.000
Der har ikke varet &ndringer i virksomhedskapitalen i indevarende eller de foregaende 5 ar.
There has not been changes in the Contributed capital in the current or the previous 5 years.
Forfald inden Forfald inden
for 12 mane- for 12 méne- Forfald efter
der 2014 der 2015 12 méneder
Falling due within Falling due wirthin Falling due after 12
12 months 2014 12 months 2015 months
DKK DKK DKK
10. Langfristede galdsforpligtelser
10. Non-current liabilities other than provisions
Finansielle leasingforpligtelser 1.273.337 1.246.667 4.932.321
Finance lease commitments
1.273.337 1.246.667 4.932.321
Selskabet har ikke geld, som forfalder mere end 5 ar efter regnskabsarets udlab.
The company does not have debis, which are falling due more than 5 years afier the end of the fiscal year.
2015 2014
DKK DKK
11. Ikke-indregnede leje- og leasingforpligtelser
11. Unrecognised rental and lease commitments
Forpligtelser i henhold til leje- eller leasingkontrakter frem til udleb 1.266.468 714.226

Commitments under rental agreements or leases until expiry
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Noter

Notes

12. Eventualforpligtelser

12. Contingent liabilities
Selskabet indgér i en dansk sambeskatning med Barslund Group A/S som administrationsselskab. Selskabet

hafter derfor i henhold til selskabsskattelovens regler herom for indkomstskatter mv. for de sambeskattede
selskaber og ligeledes for eventuelle forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter for

de sambeskattede selskaber.

The Entity participates in a Danish joint taxation arrangement in which Barslund Group A/S serves as the administration company. According to the
Jjoint taxation provisions of the Danish Corporation Tax Act, the Entity is therefore liable for income taxes etc for the joinily taxed companies for obliga-
tions, if any, relating to the withholding of tax on interest, royalties and dividend for the jointly taxed companies.

13. Ejerforhold

13. Ownership
Selskabet har registreret folgende aktionerer med mere end 5% af aktiekapitalens stemmerettigheder eller

pélydende veerdi:

The Company has registered the following shareholders to hold more than 5% of the voting share capital or of the nominal value of the share capital:

Barslund Group A/S, Agernvej 4, 3490 Kvistgard, CVR-nr.: 19 73 53 97
Barslund Group A/S, Agernvej 4, DK-3490 Kvistgdrd, Denmark, Central Business Registration No: 19 73 53 97

MB Group A/S, Agernvej 4, 3490 Kvistgard, CVR-nr.: 31 75 02 45
MB Group A/S, Agernvej 4, DK-3490 Kvisigdrd, Denmark, Central Business Registration No: 3175 02 45

14. Koncernforhold
14. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den sterste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the largest group:

Barslund Group A/S, Agernvej 4, 3490 Kvistgard, CVR-nr.: 19 73 53 97
Barslund Group A/S, Agermvej 4, DK-3490 Kvistgdrd, Denmark, Central Business Registration No: 1973 53 97



