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L edel sespategning

L edelsespdtegning / Statement by Management on the annual report
Bestyrelsen og direktionen har dags dato aflagt arsrapporten for Roland Russia A/S for regnskabsaret 2015.

The Board of Directors and the Executive Board have today considered and approved the annual report of
Roland Russia A/Sfor the financial year 2015.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsl oven.

The annual report is presented in accordance with the Danish Financial Statements Act.

Det er vor opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2015, samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2015 til 31.
december 2015.

In our opinion, the financial statements gives a true and fair view of the Entity s financial position at 31.
December 2015, and of the results of its operations for the financial year 1. January 2015 til 31. December 2015.

L edel sesberetningen indeholder efter vor opfattel se en retvisende redegerel se for de forhold, beretningen
omhandler.

We believe that the management commentary contains a fair review of the affairs and conditionsreferred to
therein.

Arsrapporten indstilles til generalforsamlingens godkendel se.
We recommend the annual report for adoption at the Annual General Meeting.

Gentofte, den 3. juni 2016
Gentofte, 03. 06. 2016

Direktion:
| Executive Board:

Gordon Leonard Thomas Raison

Bestyrelsen:
/ Board of Directors

CsabaKrisztian Téth Gordon Leonard Thomas Raison Junichi Miki
Bestyrelsesformand / Chairman
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Den uafhaengige revisors erklaeringer/Independent auditor”’s
reports

Til kapitalgiernei Roland Russia A/S/ To the owners of Roland Russia A/S

Pategning pa ar sregnskabet
Report on the financial statements

Vi har revideret arsregnskabet for Roland Russia A/S for regnskabsaret 1. januar 2015 til 31. december 2015, der
omfatter anvendt regnskabspraksis, resultatopgerel se, balance, egenkapital opgarel se og noter. Arsregnskabet
udarbejdes efter arsregnskabsioven.

We have audited the financial statements of Roland Russia A/Sfor the financial year 1. January 2015 til 31.
December 2015, which comprises the accounting policies, income statement, balance sheet, statement of changes
in equity and notes. The financial statements are prepared in accordance with the Danish Financial Statements
Act.

Ledelsensansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmel se med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledel sen anser nadvendig for at
udarbejde et arsregnskab uden vassentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management’s responsibility for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Maanagement determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
dueto fraud or error.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmel se med international e standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaggger og udfarer revisionen for at opna
hgj grad af sikkerhed for, om arsregnskabet er uden vassentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaanger af revisors vurdering, herunder vurdering af risici for
vassentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virksomhedens udarbejdel se af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstaandighederne,
men ikke at udtrykke en konklusion om effektiviteten af virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledel sens regnskabsmaessige skegn
er rimelige samt den samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraskkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.
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Den uafhaengigerevisors erklaeringer/Independent auditor’s
reports

Auditor’ s responsibility

Our responsibility isto express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with International Sandards on Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonabl e assurance about whether the financial statements are free from materiale misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosuresin the
financial statements. The procedures selected depend on the auditor”s judgement, including the assessment of the
risks of material misstatements of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considersinternal control relevant to the Entity’s preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropritate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonabl eness of accounting
estimates made by Management, as well as the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Our audit has not resulted in any qualification.

Konklusion / Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2015, samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2015 til 31.
december 2015 i overensstemmel se med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 31.
December 2015, and of the results of its operations for the financial year 1. January 2015 til 31. December 2015
in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesber etningen / Statement on the managements commentary
Vi har i henhold til &rsregnskabsl oven gennemlaest |edel sesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattel se, at
oplysningernei ledel sesberetningen er i overensstemmel se med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management commentary. We have not
performed any further proceduresin addition to the audit of the financial statements. On this basis, it is our
opinion that the information provided in the management commentary is consistent with the financial statement.

K gbenhavn, den 3. juni 2016
Copenhagen, 03. 06. 2016
Deloitte Statsautoriseret Revisionspartnersel skab
CVRnr. 3396 35 56
Central Business Registration No: 33 96 35 56

Anders Kreiner
Statsautoriseret revisor
State Authorised Public Accountant
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L edelsesberetning / M anagement commentary

Hovedaktiviteter / Primary activity
Virksomhedens aktivitet er at gje aktiernei Roland Music LLC, Rusland.
The Entity's activities comprise shareholding in Roland Music LLC, Russia.

Udvikling i aktiviteter og gkonomiske forhold / Development in activities and finances
Avrets resultat blev et underskud pat.kr. -3.349.

Loss for the year amounts to DKK -3.349 thousand.

Sel skabets egenkapital er negativ med tkr. 4.957.
The Company’s equity is negative by DKK 4.957 thousand.

Selskabet har modtaget en tilbagetraadelseserklaaing pa gadden til moderselskabet, Electronic Musical
Instruments Roland Scandinavia A/S, der i 2016 trader tilbage fra betalingen af selskabets gvrige kreditorer.
Arsrapporten aflaggges pa denne baggrund under forudsaetning om fortsat drift.

The Company has received a letter of subordination concerning the debt to its Parent, Electronic Musical
I nstruments Roland Scandinavia A/S, which will be subordinated to other creditorsin 2016. On this basis, the
annual report has been presented on the assumption that the Company is a going concern.

Begivenheder efter regnskabsarets afsutning / Events after the balance sheet date

Der er ikke indtruffet betydningsful de haandel ser efter regnskabsarets afslutning, som forrykker arsrapportens
udsagn.

No events have occurred after the balance sheet date to this date which would influence the evaluation of this
annual report.
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Anvendt regnskabspraksis/ Accounting policies

Regnskabsklasse/ Reporting class
Arsrapporten for Roland Russia A/S for 2015 er aflagt i overensstemmel se med &rsregnskabsl ovens bestemmel ser
for klasse B-virksomheder med tilvalg af enkelte bestemmel ser fra regnskabsklasse C.

Thisannual report has been prepared in accordance with the provisions of the Danish Financial Satements Act
governing regarding class B enterprises with addition of a few provisions for reporting class C enterprises.

Den anvendte regnskabspraksis er uaandret i forhold til sidste ar.
The accounting policies applied to these financial statements are consistent with those applied last year.

Generelt om indregning og maling / Recognition and measur ement overview
| resultatopgarel sen indregnes indtaagter i takt med, at de indtjenes, mens omkostninger indregnes med de bel @b,
der vedrarer regnskabsaret.

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts
attributable to this financial year.

Aktiver indregnesi balancen, nér det som falge af en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og aktivets vaardi kan males pdlideligt.

Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic
benefits will flow to the Entity, and the value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar virksomheden som falge af en tidligere begivenhed har en retlig eller
faktisk forpligtel se, og det er sandsynligt, at fremtidige gkonomiske fordele vil fraga virksomheden, og
forpligtelsens vaardi kan méles pdlideligt.

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a result
of aprior event, and it is probable that future economic benefits will flow out of the Entity, and the value of the
liability can be measured reliably.

Ved farste indregning males aktiver og forpligtel ser til kostpris. Efterfalgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recognition
Is effected as described below for each financial statement item.

Visse finansielle aktiver og forpligtel ser malestil amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over | gbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af eventuelle
afdrag samt tillaeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt bel gb.

Certain financial assets and liabilities are measured at amortized cost wherein a constant effective interest rate
over the duration isincluded. Amortized cost is calculated as original cost with repayments deducted and the
accumul ated amortization of the difference between cost and nominal value added/deducted.

Ved indregning og maling tages hensyn til forudsigelige risici og tab, der fremkommer inden arsrapporten
aflaagges, og som be- eller afkradter forhold, der eksisterede pa balancedagen.

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm or
invalidate affairs and conditions existing at the balance sheet date are considered at recognition and
measurement.
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Anvendt regnskabspraksis/ Accounting policies

Resultatopger else / | ncome statement

Andre eksterne omkostninger / Other external expences
Andre eksterne omkostninger omfatter omkostninger, der vedrarer virksomhedens primaere aktiviteter.

Other external expenses include expenses relating to the Entity s ordinary activities.

Indtaegter af kapitalandelei tilknyttede virksomheder / Income from investmentsin group
enterprises

Indteegter af kapitalandelei tilknyttede virksomheder der omfatter den forholdsmaessige andel af de enkelte
virksomheders resultat efter fuld eliminering af interne avancer og tab.

Income from investments in group enterprises comprises the pro rata share of the individual enterprises’
profit/loss after full elimination of internal profits or losses.

Andrefinansielleindtasgter og omkostninger / Other financial income and expenses

Andre finansielle indtaggter og omkostninger indregnesi resultatopgarel sen med de bel gb, der vedrarer
regnskabsdret. Andre finansielle poster omfatter renteindtaggter og -omkostninger, gadd og transaktioner i
fremmed valuta.

Other financial income comprises dividends etc received on other investments, interest income as well as net
capital gains on securities, payables and transactions in foreign currencies. Other financial expenses comprise
interest expenses as well as net capital 1osses on securities, payables and transactions in foreign currencies.

Skat af aretsresultat / Income taxes

Arets skat, som bestér af arets aktuelle skat og forskydning i udskudt skat, indregnesi resultatopgerel sen med den
del, der kan henfarestil arets resultat, og direkte pa egenkapitalen med den del, der kan henfaresttil posteringer
direkte pa egenkapitalen.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the
income statement by the portion attributable to the profit for the year and recognised directly in equity by the
portion attributable to entries directly in equity.

Selskabet er sambeskattet med det danske modersel skab. Den aktuelle danske sel skabsskat fordeles mellem de
sambeskattede virksomheder i forhold til disses skattepligtige indkomster (fuld fordeling med refusion
vedrgrende skattemaessi ge underskud).

The Entity isjointly taxed with its Danish Parent. The current Danish income tax is allocated among the jointly
taxed entities proprotionally to their taxable income (full allocation with a refund concerning tax losses).
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Anvendt regnskabspraksis/ Accounting policies

Balancen / Balance sheet

Kapitalandelei tilknyttede virksomheder / Investmentsin group enterprises

Kapitalandelei tilknyttede virksomheder vaardiansadtes efter den indre vaadis metode (equity-metoden), hvilket
indebagrer, at kapitalandelene males til den forholdsmaessige andel af virksomhedernes regnskabsmaessige indre
vaadi opgjort efter modersel skabets og koncernens regnskabspraksis med fradrag eller tillasg af uafskrevet
koncerngoodwill og med fradrag eller tillagg af urealiserede koncerninterne fortjenester og tab.

Investments in group enterprises are recognised and measured according to the equity method. This means that
investments are measured at the pro rata share of the enterprises equity plus or minus unamortisted positive, or
negative, goodwill and plus or minus unrealised intra-group profits or losses.

| resultatopgarel sen indregnes modersel skabets andel af virksomhedernes resultat efter eliminering af urealiserede
koncerninterne fortjenester og tab og med fradrag af af skrivning pa koncerngoodwill.

The parent company’s share of the results from the subsidiaries and associates are included in the income
statement, plus og minus unrealised intragroup profits og losses, and minus deduction on group goodwill.

Tilknyttede virksomheder med negativ regnskabsmaessig indre vaardi malestil nul, og et eventuelt tilgodehavende
hos disse virksomheder nedskrives med modersel skabets andel af den negative indre veadi i det omfang, det
vurderes uerholdeligt. Safremt den regnskabsmaessige negative indre vaardi overstiger tilgodehavendet, indregnes
det resterende bel @b under hensatte forpligtel ser, i det omfang modervirksomheden har en retlig eller faktisk
forpligtelsetil at daskke den paged dende virksomheds forpligtel ser.

Group enter prises with negative equity are measured at DKK 0, and any receivables from these enterprises are
written down by the Parent”s share of such negative equity value if it is deemed irrecoverable. If the negative
equity value exceeds the amount receivable, the remaining amount is recognised under provisions if the Parent
has a legal or constructive obligation to cover the liabilities of the relevant enterprise.

Kapitalandelei tilknyttede virksomheder nedskrives til genindvindingsvaadi, hvis denne er lavere end den
regnskabsmaessige vaadi.
Investmentsin group enterprises are written down to the lower of recoverable amount and carrying amount.

Nettoopskrivning af kapitalandelei tilknyttede virksomheder overfares til reserve for nettoopskrivning efter indre
vaadis metode i det omfang, den regnskabsmaessige vaadi overstiger kostprisen.

Upon distribution of profit or loss, net revaluation of investments in group enterprisesis transferred to reserve
for net revalutation according to the equity method under equity.

Likvide beholdninger / Cash
Likvide beholdninger omfatter kontante beholdninger og bankindestaender.
Cash comprises cash in hand and bank deposits.
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Anvendt regnskabspraksis/ Accounting policies

Hensatte forpligtelser og eventualforpligtelser / Provisions and liabilities

Hensatte forpligtelser indregnesi balancen nar selskabet pa bal ancedagen har en retlig eller en faktisk forpligtelse
som resultat af en tidligere begivenhed, og det er sandsynligt, at afviklingen heraf vil medfare et trask pa

sel skabets gkonomiske ressourcer, samt at der kan foretages en palidelig bel @bsmaessig maling af forpligtelsen.

Provisions are recognized in the balance when the balance sheet date the company has a legal or constructive
obligation as a result of a past event and it is likely that the settlement it would result in an outflow from the
company's financial resources and that there may be a reliable amount of measurements of obligation.

Gaddsforpligtelser / Liabilities
@vrige geddsforpligtel ser malestil nettorealisationsveadi.

Other financial liabilities are measured at net realisable value.

Omregning af fremmed valuta / Foreign currency translation

Transaktioner i fremmed valuta omregnes ved farste indregning til transaktionsdagens kurs. Tilgodehavender,
gaddsforpligtel ser og andre monetaare poster i fremmed valuta, som ikke er afregnet pa balancedagen, omregnes
til balancedagens valutakurs. Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa
henholdsvis betalingsdagen og balancedagen, indregnesi resultatopgerel sen som finansielle poster.

On initial recognition, foreign currency transactions are translated applying the exchange rate at the transaction
date. Receivables, payables and other monetary items denominated in foreign currencies that have not been
settled at the balance sheet date are translated using the exchange rate at the balance sheet date. Exchange
differences that arise between the rate at the transaction date and the on e in effect at the payment date, or the
rate at the balance sheet date, are recognised in the income statement as financial income or financial expenses.
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Resultatopgerelse for / Income statement for 2015

2015 2014

Note/ Notes DKK DKK '000
Andre eksterne omkostninger -57.250 -50
Other external expences
Bruttoresultat -57.250 -50
Gross profit/loss
Indtasgter af kapitalandelei tilknyttede virksomheder -2.656.839 -1.211
Profit-share originating from subsidiaries
Andre finansielle indtaggter 2 0 6
Other financial income
Nedskrivning af finansielle aktiver -480.353 0
Impairment of financial fixed and current assets
Andre finansielle omkostninger 3 -154.399 -151
Other financial expenses
Resultat far skat -3.348.841 -1.406
Profit/loss before tax
Skat af arets resultat 0 0
Tax on profil/loss for the year
Aretsresultat -3.348.841 -1.406
Profit/loss for the year
Fordag til resultatdisponering
Proposed distribution of profit/loss
Overfart resultat -3.348.841 -1.406
Retained earnings
| alt disponering -3.348.841 -1.406

Total proposed distribution of profit/loss
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Balance pr. / Balance sheet at 31. December 2015

2015 2014
Aktiver Note/ Notes DKK DKK '000
Assets
Anlaegsaktiver
Fixed assets

Finansielle anlaegsaktiver

Fixed asset investments

Kapitalandelei tilknyttede virksomheder 4 0 3.189
Investments in group enterprises

Finansielle anlaegsaktiver i alt 0 3.189

Total fixed asset investments

Anlaegsaktiver i alt 0 3.189
Total fixed assets

Omsagningsaktiver

Current assets

Likvide beholdninger 1.141 2
Cash

Omsagningsaktiver i alt 1.141 2

Total current assets

Aktiver i alt 1.141 3.191
Total assets
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Balance pr. / Balance sheet at 31. December 2015

2015 2014
Passiver Note/ Notes DKK DKK '000

Equity and liabilities

Egenkapital

Equity

Sel skabskapital 500.000 500
Contributed capital

Overfert resultat -5.456.599 -2.056
Retained earnings

Egenkapital i alt -4.956.599 -1.556
Total equity

Gaddsforpligtigelser

Liabilities

Kortfristede gaddsfor pligtigel ser

Current liabilities other that provisions

Gadd til tilknyttede virksomheder 4.907.740 4,718
Payables to group enterprises

Anden gadd 50.000 29
Other payables

Kortfristede gaddsforpligtigelser i alt 4.957.740 4747

Total current liabilities other than provisions

Gaddsforpligtigelser i alt 4.957.740 4747
Total liabilities

Passiver i alt 1.141 3.191
Total equity and liabilities

Going concern 1
Going concern

Kontraktlige forpligtelser og eventualposter m.v. 5
Unrecognised commitments and contingent liabilities etc
Ejerforhold 6
Ownership

Koncernfor hold 7

Consolidation
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Egenkapitalopgerelse for / Statement of changesin equity for

2015
Selskabs- Overfart
kapital resultat
Profit/loss

Contributed carried

capital forward
DKK DKK
Egenkapital 1. januar 2015 500.000 -2.055.674

Equity at 1. January 2015

Indregnet direkte pa

egenkapitalen

Recognized directly in equity

Kursomregning af resultat og

egenkapital i udenl. virksomheder 0 -52.084
Currency trandlation foreign subsidiaries

Indregnet direkte pa
egenkapitalen 0 -52.084
Recognized directly in equity

Overfert fra resultatdisponeringen 0 -3.348.841
Net profit/loss for the year

Totalindkomst i alt 0 -3.400.925
Total income

Egenkapital 31. december 2015 500.000 -5.456.599

Equity at 31. December 2015

Samlet egenkapital 31. december 2015 -4.956.599
Total equity at 31. December 2015
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Noter / Notes

1 Going concern
Going concern

Sel skabets egenkapital er negativ med tkr. 4.957.
The Company’s equity is negative by DKK 4.957 thousand.

Selskabet har modtaget en tilbagetrasdel seserkl agring pa ged den til modersel skabet, Electronic Musical
Instruments Roland Scandinavia A/S, der i 2016 traeder tilbage fra betalingen af selskabets avrige kreditorer.
Arsrapporten afl aggges pé denne baggrund under forudsaetning om fortsat drift.

The Company has received a letter of subordination concerning the debt to its Parent, Electronic Musical
Instruments Roland Scandinavia A/S, which will be subordinated to other creditorsin 2016. On this basis,
the annual report has been presented on the assumption that the Company is a going concern.

2015 2014
DKK DKK '000
2 Andrefinansielle indtasgter
Other financial income
Valutakursregul eringer 0 6
Currency trand ation adjustments
Andrefinansielleindteegter i alt 0 6
Total other financial income
3 Andrefinansielle omkostninger
Other financial expenses
Finansielle omkostninger til tilknyttede virksomheder 145.613 150
Financial expenses from group enterprises
Vautakursregul eringer 7.686 0
Currency trand ation adjustments
@vrige finansielle omkostninger 1.100 1
Other financial expenses
Andrefinansielle omkostninger i alt 154.399 151

Total other financial expenses
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Noter / Notes
2015 2014
DKK DKK '000
4 Kapitalandelei tilknyttede virksomheder
Investmentsin group enterprises
Anskaffel sessum, primo 6.620.230 6.620
Cost beginning of year
Anskaffelsessum, ultimo 6.620.230 6.620
Cost end of year
Af-/nedskrivninger, primo -3.430.954 -404
Impairment losses beginning of year
Aretsresultat efter skat (nedskrivninger) -2.656.839 -1.211
Share of profit/loss for the year
Andre vaadiregul eringer -480.353 0
Other adjustments
Regulering af nedskrivninger som falge af valutakursregulering -52.084 -1.816
Currency trand ation adjustments
Af-/nedskrivninger, ultimo -6.620.230 -3.431
Impairment losses end of year
Regnskabsmaessig veerdi ultimo 0 3.189
Carrying amount end of year
Kapitalandelei tilknyttede virksomheder omfatter:
Investments in group enterprises comprise:
Stemme & Arets

Navn Hjemsted g erandel Egenkapital resultat
Name Origin Vote/share Equity Profit
Roland Music LLC Rusland 100% 480.353 -2.656.838
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Noter / Notes

5 Kontraktlige forpligtelser og eventualposter m.v.
Unrecognised commitments and contingent liabilities etc

Selskabet indgdr i en dansk sambeskatning med Electronic Musical Instruments Roland Scandinavia A/S
som administrationssel skab. Selskabet hagfter derfor i henhold til sel skabsskattel ovens regler herom fra og
med regnskabsaret 2013 for indkomstskatter mv. for de sambeskattede selskaber og fraog med 1. juli 2012
ligeledes for eventuelle forpligtel ser til at indeholde kildeskat pa renter, royalties og udbytter for de
sambeskattede sel skaber. De sambeskattede sel skabers samlede kendte nettoforpligtel se i sambeskatningen
fremgar af administrationssel skabets arsregnskab.

The Entity participatesin a Danish joint taxation arrangement in which Electronic Musical Instruments
Roland Scandinavia A/S serves as the administration company. According to the joint taxation provisions of
the Danish Corporation Tax Act, the Entity is therefore liable from the financial year 2013 for income taxes
etc for the jointly taxed companies and from 1 July 2012 also for obligations, if any, relating to the
withholding of tax on interest, royalties and dividend for the jointly taxed companies. The jointly taxed
companies’ total known net liability in the joint taxation arrangement is stated in the financial statements of
the administration company.

6 Ejerforhold
Ownership
Fal gende aktionazrer gjer minimum 5% af aktiekapitalen eller reprassenterer minimum 5% af stemmerne:

Electronic Musical Instruments Roland Scandinavia A/S, Gentofte, Danmark
Roland Corporation, Nakagawa, Japan

Dmitry Bukhgolts, Moskva, Rusland

Andrey Voronov, Moskva, Rusland

The following shareholders are registered as holding more than 5% of the voting share capital or more than
5% of the nominal value of the share capital:

Electronic Musical Instruments Roland Scandinavia A/S, Gentofte, Denmark
Roland Corporation, Nakagawa, Japan

Dmitry Bukhgolts, Moscow, Russia

Andrey Voronov, Moscow, Russia
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7 Koncernforhold
Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den sterste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the largest group:

Taiyo Pacific Partners L.P., U.S.A
Taiyo Pacific PartnersL.P., U.SA

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den mindste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the smallest
group:

Electronic Musical Instruments Roland Scandinavia A/S, Gentofte, Danmark
Electronic Musical Instruments Roland Scandinavia A/S, Gentofte, Denmark



