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Ledelsens pitegning
Statement by the Supervisory Board
Direktionen har dags dato godkendt rsrapporten for regnskabséret

I. januar — 31. december 2016 for Cushman & Wakefield Facilities
Management Denmark ApS.

Arsrapporten er aflagt i henhold til Arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2016 samt af resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31 december 2016,

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder
en retvisende redegerelse for de forhold, beretningen omhandler,

Direktionen anser fortsat betingelserne for at undlade revision for
opfyldte.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Kobenhavn den 19. juni 2017

Copenhagen, date 19 June 2017

Direktion
Management

-/’V‘V—/—‘

The Executive Board has today discussed and approved the annual
report of Cushman & Wakefield Facilities Management Denmark ApS
Jor the financial year I January - 31 December 2016.

The Annual Report has been prepared in accordance with the Danish
Financial Statements Act.

It's our opinion that the financial statement gives a true and fair view
of the Company s financial position at 31 December 2016 and of the
results of the Company s operations for the financial year 1 jamear -
31 December 2016.

Further. in our opinion. the Management's review includes a fair
review about the matters the review deals with.
The Executive Board continue to consider the criteria for waiving an

audil to be satisfied.

We rec d that the A
General Meeting.

! Report be approved at the Annual

\f\iﬁ\\‘ (\f\,\,k "

Neil Edward Kay

Michael Norman Creamer

Sunita Kauvshal
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Selskabsoplysninger
Company details

Selskabet

The Company
Adresse
Adress

CVR-nr:
Registration No

Stiftet
Founded

Hjemsted:
Domicile

Regnskabsar
Financial year

Direktion
Exceutive Board
Anpartshavere

Shareholders

Cushman & Wakefield Facilities Management Denmark ApS
c/o TMF Denmark ApS

Bredegade 6, 1 sal

DK- 1260 Kebenhavn K

320606 84

1. januar 2009

1. January 2009

Kebenhavn

I januar — 31.december

I January - 31 December

Neil Edward Kay

Michael Norman Creamer

Sunita Kaushal

Cushman & Wakefield Facilities Management Trading Limited

43-45 Portman Square, London, WIH 6LY
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Ledelsesberetning
Management’s review

Hovedaktivet

Selskabets hovedaktivitet var frem til oktober 2012 at udbyde
facilities management outsourcing ydelser og at drive
erhvervsvirksomhed

Udviklingen i aktiviteter og skonomiske forhold

Der har ikke varet drift i selskabet efter oktober 2012. Resultatet
anses som tilfredsstillende i forhold til dette.

Der er ingen aktuelle planer om genoptagelse eller opstart af ny
aktivitet.

Efterfalgende begivenheder

Der er efter regnskabsdrets afslutning ikke indtruffet begivenheder,
som vazsentligt vil kunne pivirke selskabets finansielle stilling pr.
31. december 2016

Primary activity

Until October 2012 the Company's main activity was to offer facilities
management outsourcing service and to run business.

Development in activities and finances

There have been no operating activity after October 2012. The profit
of the year is considered satisfactory taken this into consideration.
There are no current plans for resumption or startup of new activities.

Subsequent events

No events have occured afier the balance sheet date which may have
a significant effect on the Company's fi ial position at 31
December 2016.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Cushman & Wakefield Facilities Management
Denmark ApS er aflagt i overensstemmelse med den danske
drsregnskabslovs bestemmelser for klasse B virkesomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste
ar

Generelt om indregning eller miling

1 resultatopgerelsen indregnes indtagter i takt med at de indtjenes,
herunder indregnes vardireguleringer af finansielle aktiver og
forpligtelser. [ resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nir det er sandsynligt, at fremtidige
okonomiske fordele vil tilflyde selskabet, og aktivets vardi kan
males palideligt.

Forpligtelser indregnes i balancen. ndr det er sandsynligt. at
fremtidige ekonomiske fordele vil fragl selskabet, og forpligtelsens
veerdi kan méles palideligt

Ved forste indregning males aktiver og forphgtelser til kostpris
Efterfelgende males aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valuta omregning

Transaktioner i fremmed valuta omregnes til danske kroner efter
transaktionsdagens kurs.

Monetzre aktier og forpligtelser i fremmed valuta omregnes til
danske kroner efter balancedagens valutakurser. Realiserede og
urealiserede valutakursgevinster og -tab indgdr i resultatopgarelsen
under finansielle poster.

The annual report for Cushman & Wakefield Facilities Management
Denmark ApS has been presented in accordance with the provisions
of the Damish Financial Statements Act as regards reporting class B
enterprises.

The Annual Report is presented after the same accounting policies as
last year.

General about recongnition or measurement

Income is recognised in the income statement as and when it is
earned, including recognition of vale adjustments of financial assets
and liabilities. Any costs. including depreciation, amortisationand
write-down, are also recognised in the income statement.

Assets are recognised in the balance sheet when it is likely that future
economic benefils will occure to the company and the value of the
asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is likely that
Jfuture economic withdrawal af benefits will occure to the company
and the value of the liability can be measured reliably.

The initial recognition measures assets and liabilities at cost.
Subsequently, assels and liabilities are measured as described in the
Jollowing for each item.

Reporting currency

The financial statements are presented in Danish krone.

Currency retranslation

Transactions in foreign currency are translated into Danish kroner at
the exchange rate at the date of the transaction.

Monetary items in foreign currency ave translated into Danish kroner
at the exchange rates at the balance sheet date. Realized and
unrealized exchange gains and losses are recognized in the income

stat t as fi

.y
ncome exp
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Resultatopgerelse
Income statement

Nettoomsetning
Nettoomsztningen ved salg af serviceydelser indregnes i
resultatopgorelsen, sifremt levering og risikoovergang til keber har

fundet sted inden drets udgang. Nettooms=tningen indregnes ekskl.
moms, afgifter og med fradrag af rabatter i forbindelse med salget.

Andre drifisindtaegter

Andre  driftsindtegter  indeholder  viderefakturering  af
omkostninger til kunder samt management fees.

Len og personale

Personaleomkostninger omfatter len og gager, inklusiv feriepenge
og pensioner samt andre omkostninger til social sikring mv. til
selskabets medarbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
viderefakturering, reklame, administration. lokaler m.v

Skat

Skat af &rets resultat, omfatter aktuel skat af &rets forventede
skattepligtige indkomst og &rets reguleringer af udskudt skat

Net turnover

Net turnover from sales af services is included in the income
Statement, as long as the services have been provided to the customer
before the year end. Net turnover is calculated before VAT, duties and
tax, and after discounts.

Other operation income
Other operating income includes resale of expenses to clients and
management fees.

Salaries and personnel

Salaries and personnel includes salary and wages, including holiday
pay and pension. and other expenses regarding sacial contribution
ete. for the Company employees. It does not include refunds from the
public authoritites.

Other external expenses

Other external expenses include expenses related 1o resale expenses,
adverlising. administration, premises eic.

Tax

Tax for the year includes current tax on the year's expected taxable
incomie and the year's deferred 1ax adjustment.
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Balancen
Balance sheet

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der szdvanligvis
svarer til nominel veerdi. Veerdien reduceres med nedskrivninger til
imedegaelse af forventet tab.

Selskabsskat

Aktuelle skatteforpligtelser indregnes i balancen som beregnet skat
af irets forventede skattepligtige indkomst, reguleret for skat af
tidhigere &rs skattepligtige indkomster samt betalte acontoskatter.

Hensezttelse til udskudt skat beregnes med 22 % af alle midlertidige
forskelle mellem regnskabsmassige og skattemzssige verdier
bortset fra  midlertidige forskell, som opstir pd
anskaffelsestidspunktet for aktiver og forpligtigelser, og som
hverken pavirker resultat eller den skattepligtige indkomst.

Udskudte skatteaktiver indregnes med den verdi, som de forventes
at blive udnyttet med, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudt skatteforpligtigelser

Skyldige personaleomkostninger

Skyldige skatter, len og sosiale omkostninger bogferes og
afstemmes lebende mod informationer fra lansystem (Danlen) og
opkrvning. Feriepenge hensmttelser reguleres lebende pa
baggrund af feriepengberettiget lon, samt afholdt ferie.

Receivables

Receivables are measured at amortised cost which usually
corresponds to the nominal value. The value is reduced by write-
downs for bad debts.

Income taxes

Current tax charges are recognized in the balance sheet as the
estimated tax charge in respect of the expected taxable income for the
year adjjusted for tax on prior year's taxable income and tax paid in
advance.

Provisions for deferred tax are calculated at 22 % of all temporary
differences between currying amounts and tax values, with the
exception of temporary differences occurring ot the time of
acquisition of assets and liabilities neither affecting the resuft of
operations nor texable income.

Deferred tax assels are recognized at the value at which they are
expected to be utilized, either through elimination against tax on
Jiture earnings or a set-off against deferred tax liabilities.

Liabilities regarding personnel

Liabilities for taxes, salaries and social contribution, are being
booked and reconciled on a regular basis against information from
the payroll system (Danlon} and coll Holiday pay accruals are
regulated on a regular basis in accardance with salary that qualifies
Jor holidays. and held vacation.
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Resultatopgerelse 1. January - 31. December
Income statement for the year ended 31. December

Note

Ex ]

Andre driftsindtesgter
Other operaling income
Andre ekstene omkostninger
Other external expenses

Bruttofortjeneste
Gross margin

Personaleomkostninger
Staff expenses

Resultat for finansielle poster
Operating profit

Finansielle omkostninger
Fmanciel expenses

Resultat for skat
Profit before tax

Skat af Arets resultat
Tax for the year

ARETS RESULTAT
Net profit for the year

Forslag til resultatdisponering
Proposed distribution of profit
Overfert overskud

Retained earnings

2016 2015
(DKK) (DKK)

1416 1.153

-139.236 -99.965

-137.821 98.812

0 0

-137.821 98.812

-6.880 9.514

-144.701 -108.326

0 0

-144.701 -108.326

-144.701 -108.326

-144.701 -108.326
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Balance 31. December
Balance sheet at 31. December

AKTIVER
ASSETS

Note

Omsztningsaktiver

Current assets

Tilgodehavender fra salg

Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enierprises

Andre tilgodehavender

Other recervalbes

Selskabsskat

Income taxes

Tilgodehavender
Receivables

Likvide beholdninger
Cash

OMSATNINGSAKTIVER I ALT
Total current assets

AKTIVER IALT
TOTAL ASSETS

2016 2015
(DKK) (DKK)
727 600
881.757 981.757
14.170 16.827
0 0
896.655 999,184
751431 743.151
1.648.086 1.742.335
1.648.086 1.742.335
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Balance 31. December
Balance sheet at 31. December

Anpartskapital 125.000 125.000
Share cupital
Overfort resultat 740428 885 129
Retamed earnings
Opening balance adjustment 0 0
Primo regulering

4 Egenkapital i alt 865.428 1.010.129

Total shareholders' equity

Geeldsforpligtelser

Liabilities other than provisions

Geeld til tilknyttede virksomheder 0 0
Payables to group enterprises

Leveranderer af varer og tjenesteydelser 16.000 0
Trade creduors

Selskabsskat [i] 0
Income taxes

Anden geld 766.658 732.206
Other payables

Kortfristede geeldsforpligtelser 782.658 732.206
Short-term liabilities

Geldsforpligtelser i alt 782.658 732.206

Liabilities other than provisions

PASSIVER T ALT 1.648.086 1.742.335
TOTAL EQUITY AND LIABILITIES

4 Sikkerhedsstillelser og eventuaiforpligtigelser
Security for louns and contingent hubduies

5 Neertstdende parter og ejerforhold
Related purties and ownershp structure
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Noter

Notes

Personaleomkostninger
Staff casts

Laninger og gager
Wages and salaries

Andre omkostninger til social sikring

Other social security costs

Andre tilgodehavender
Other receivables

™~

Forskudsbetalinger
Advances panl
Tilgodehavende moms
VAT recevables

Andre geeld
Other payables

Ovrige kreditor
Standry crecditors
Periodeafgrensningsposter
Deferred mcome

Skat af drets resultat
Tax for the year

Den omkostningsferte selskabsskat specificeres siledes:
The tax for the year 15 specified os follows:

Arets aktuelle skat
Tux for the year

TALT
TOTAL

2016 2015
(DKK) (DKK)
0 0
0 0
0 0
2016 2015
(DKK) (DKK)
0 6.875
14.170 9.952
14.170 16.827
2016 2015
(DKK) (DKK)
-84.130 -49.678
-682 528 -682 528
-766.658 -732.206
2016 2015
(DKK) (DKK)
0 0
0 [
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Noter

Notes
Forslap til arets
resul-tatfordeling

4 Egenkapital 1712016 Proposed distmbuton 31712 2016
Shareholders’ equilty 1 January 2016 of profit 31 December 2016
Anpartskapital 125.000 0 125.000
Share capital
Overfort overskud 885.129 -144 701 740428
Retaned earnings
Egenkapital 1.010.129 -144.701 865.428
Shareholders’ fund

Anpartskapitalen har veeret uaendret kr. 125.000 siden stiftelsen
The share capital has been unchanged dik 125.000 smce the establishment

5 Sikkerhedsstillelser og eventualforpligtigelser
Security for loans and contingent liabilities

Der er ingen sikkerhedsstillelser og eventualforpligtigelser pr. 31 december 2016.
No security for foans or contingent habilities existed at 31 December 2016,

[ Neertstiende parter
Related parties

Cushman and Wakefield Facilities Management Denmark ApS' neerstiende parter omfatter folgende.
Cush and Wakefield Fucil Manag Denmark ApS” related parties comprise the following:

Parties excersing control
Cushman & Wakefield Facilities Management Trading Limited, 43-45 Portman Square, London, WIH 6LY ,
England, der har bestemmende indflydelse i selskabet.

Cushman & Wakeficld Facilities Management Trading Limited, 43-45 Portman Square, London, WIH 61.Y , England, which
controls the Company.
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