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The statement by the management on the annual report

Generelt

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar — 31. de-
cember 2021 for Esylux Danmark ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2021 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar — 31. december 2021.

Arsrapporten er ikke revideret, og jeg erklaerer, at
betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kolding, den 19. april 2022

Direktion
Management

Mareks Peters

Generally

The management has as of today presented the
annual report for the financial year January 1 - De-
cember 31 2021 for Esylux Danmark ApS.

The annual report is presented in accordance with
the Danish Financial Statements Act.

| believe that the financial statement gives a true
and fair picture of the company’s assets, liabilities
and financial position as of December 31 2021 and
of the result of the company’s activities for the fi-
nancial year January 1 — December 31 2021.

The annual report has not been audited and | de-
clare that the conditions for this are met.

The annual report is recommended for the en-
dorsement of the general meeting.
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Revisors erklaering om opstilling af arsregnskab

Independent auditor’s compilation report

Til den daglige ledelse i Esylux Danmark ApS

Vi har opstillet arsregnskabet for Esylux Danmark
ApS for regnskabsaret 2021 pa grundlag af selska-
bets bogfgring og @vrige oplysninger, som De har
tilvejebragt.

Arsregnskabet omfatter resultatopggrelse, balance,
noter og anvendt regnskabspraksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re Dem med at udarbejde og praesentere arsregn-
skabet i overensstemmelse med arsregnskabsloven.
Vi har overholdt relevante bestemmelser i revisor-
loven og FSR - danske revisorers Etiske regler for
revisorer, herunder principper vedrgrende integri-
tet, objektivitet, faglig kompetence og forngden
omhu.

Arsregnskabet samt ngjagtigheden og fuldstsendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldsteendigheden af de oplysninger, De har givet
os til brug for at opstille arsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overens-
stemmelse med arsregnskabsloven og Deres @gnske
om yderligere oplysninger og specifikationer.

To Management of Esylux Danmark ApS

We have compiled the financial statements of
Esylux Danmark ApS for the financial year 2021
based on the Company’s bookkeeping records and
other information provided by you.

The financial statements comprise the income
statement, balance sheet, notes and accounting
policies.

We performed the engagement in accordance with
ISRS 4410, Engagements to Compile Financial
Statements.

We applied our professional experience to assist
you in compiling and presenting the financial
statements in accordance with the Danish Financial
Statements Act. We complied with relevant provi-
sions of the Danish Act on Approved Auditors and
Audit Firms and FSR - Danish Auditors’ Code of
Conduct for professional accountants, including
principles governing integrity, objectivity, profes-
sional competence and due diligence.

You are responsible for the financial statements as
well as the accuracy and completeness of the in-
formation underlying the compilation of the finan-
cial statements.

Because an engagement to compile financial
statements is not an assurance engagement, we are
not required to verify the accuracy or the com-
pleteness of the disclosures which you provided us
with for the purpose of compiling the financial
statements. Accordingly, we do not express an au-
dit opinion or review conclusion as to whether the
financial statements have been prepared in accord-
ance with the Danish Financial Statements Act and
your request for further disclosures and specifica-
tions.
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Beretning
Report

Vasentligste aktiviteter
Selskabets aktiviteter er at drive handel med elek-
trisk udstyr.

Udviklingen i regnskabsaret
Regnskabsaret blev tilfredsstillende.

Forudsazetninger for fortsat drift

Til sikring af Esylux Danmark ApS’ fortsatte drift har
moderselskabet, Esylux International AG, afgivet
stgtteerklaering, ligesom selskabets hovedleveran-
dgr, Peter Kremser GmbH & Co. KG, har afgivet
stptteerkleering. De vaesentligste forhold i stgtteer-
kleeringerne er, at:

= Esylux International AG forpligter sig til betin-

gelseslgst at sikre driften af Esylux Danmark
ApS, ligesom Esylux International AG indestar
for Esylux Danmark ApS’ opfyldelse af sine for-
pligtelser overfor de til enhver tid veerende
kreditorer.

= Peter Kremser GmbH & Co. KG forpligter sig til
betingelseslgst at sikre leverancer af varer og
ydelser til Esylux Danmark ApS, uanset at Esylux
Danmark ApS ikke er i stand til at betale for le-
verancerne.

= Esylux Danmark ApS’ geeld til Peter Kremser
GmbH & Co. KG, som pr. 31. december 2021
udgjorde MDKK 13,4, vil fgrst kraeves indfriet,
nar Esylux Danmark ApS har tilstraekkelig likvi-
ditet hertil. Dette geelder endvidere for yderli-
gere geeld til Peter Kremser GmbH & Co. KG,
som Esylux Danmark ApsS stifter i perioden 1.
januar 2022 til 31. december 2022.

= Stgtteerklaeringerne afgivet af Esylux Internati-
onal AG og Peter Kremser GmbH & Co. KG geel-
der indtil videre og kan fgrst opsiges til en
kommende ordineaer generalforsamling i Esylux
Danmark ApS til ophgr ved udgangen af det
regnskabsar, som fglger.

Vistisen+Lunde

Most essential activities
The company’s activities are to trade in electrical
equipment.

The development in the financial year
The financial year was satisfactory.

Going concern assumptions

To ensure the operation of Esylux Danmark ApS the

Company’s parent, Esylux International AG has is-

sued letter of support as well as the Company’s

number one supplier, Peter Kremser GmbH & Co.

KG, has issued letter of support. The key issues in

the letters of support are that:

= Esylux International AG is unconditional obliged
to ensure the operation of Esylux Danmark ApS,
as well as Esylux International AG guarantees
Esylux Danmark ApS’ fulfilment of its obliga-
tions to the creditors existing at any time.

= Peter Kremser GmbH & Co. KG is obliged to se-
cure supplies of goods and services to Esylux
Danmark ApS, regardless that Esylux Danmark
ApS should not be able to pay for the supplies.

=  Esylux Danmark ApS’ debt to Peter Kremser
GmbH & Co. KG, which amounted to MDKK
13,4 at 31 December 2021, shall not be claimed
until the Company has sufficient liquidity for
this purpose. This also applies to additional
debts to Peter Kremser GmbH & Co. KG, which
Esylux Danmark ApS may incur in the period 1
January 2022 to 31 December 2022.

= The letters of support issued by Esylux Interna-
tional AG and Peter Kremser GmbH & Co. KG
applies until further notice and is terminable at
a coming annual general meeting in Esylux
Danmark ApS, such termination being effective
at the end of the following financial year.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Esylux Danmark ApS for 2021 er
udarbejdet i overensstemmelse med Arsregnskabs-
lovens bestemmelser for virksomheder i regnskabs-
klasse B.

Generelt om indregning og maling
Regnskabet er udarbejdet med udgangspunkt i det
historiske kostprisprincip.

Indteegter indregnes i resultatopggrelsen i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser,
der males til dagsveerdi eller amortiseret kostpris.
Endvidere indregnes i resultatopggrelsen alle om-
kostninger, der er afholdt for at opna arets indtje-
ning, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefgrsler som fglge
af eendrede regnskabsmaessige skgn af belgb, der
tidligere har vaeret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt. Forplig-
telser indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga selska-
bet, og forpligtelsens veerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af afdrag og tilleeg/fradrag af den akkumulere-
de afskrivning af forskellen mellem kostprisen og
det nominelle belgb. Herved fordeles kurstab og -
gevinst over Igbetiden.
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The annual report for Esylux Danmark ApS for 2021
is presented according to the Danish Financial
Statements Act’s provisions for enterprises in re-
porting class B.

Generally about recognition and measurement
The financial account has been worked out with a
starting point in the historical cost convention.

Income is recognized in the income statement as it
is earned. Apart from this value adjustments of fi-
nancial assets and liabilities are made that are
measured at current cost or amortized cost price.
Further are included all costs that are incurred to
obtain the income of the year, including deprecia-
tions, write-downs and provisions and reversals due
to changes in accounting estimates of amounts that
earlier have been included in the income state-
ment.

Assets are included in the balance when it is likely
that future economic advantages will flow to the
company, and the value of the asset can be meas-
ured reliably. Liabilities are included in the balance
when it is likely that future economic advantages
will flow from the company, and the value of the
liability can be measured reliably.

At the first recognition assets and liabilities are
measured at cost price. After that assets and liabili-
ties are measured as described for each item be-
low.

Certain financial assets and liabilities are measured
at amortized cost price where a fixed effective in-
terest during the term is included. Amortized cost
price is calculated as original cost price with a de-
duction of repayments and addition/deduction of
the accumulated depreciation of the difference be-
tween the costprice and the nominal amount.



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden arsrap-
porten afleegges, og som be- eller afkreefter for-
hold, der eksisterer pa balancedagen.

Som malevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuta.

Leasing

Alle leasingkontrakter betragtes som operationel
leasing. Ydelser i forbindelse med operationel lea-
sing indregnes linezert i resultatopggrelsen over
leasingperioden.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Gevinster og tab, der opstar
mellem transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, gald og andre monetaere poster i
fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens kurs. Forskelle
mellem balancedagens kurs og transaktionsdagens
kurs indregnes i resultatopggrelsen.
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By doing this the capital loss or gain is allocated du-
ring the term.

By recognition and measurement regard is taken to
predictable losses and risks that occur before the
annual report is presented and which confirm or
deny conditions existing on the balance sheet date.

As functional currency Danish crowns are used,
other currencies are considered foreign currencies.

Lease

All lease contracts are considered operational
lease. Interest and capital repayment in connection
with operational lease are straight-line included in
the income statement during the lease period.

Conversion of foreign currencies

Transactions in foreign currencies are converted to
the exchange rate of the day of transaction. Gains
and losses of the differences between the exchange
rate of the day of transaction and the exchange
rate of the day of payment are included in the in-
come statement as a financial item.

Debtors, debts and monetary items in foreign cur-
rencies which have not been converted at the clos-
ing rate of the balance sheet date are converted to
the rate of the balance sheet date. Differences be-
tween the rate of the balance sheet date and rate
of the day of transaction is recognized in the in-
come statement.



Anvendt regnskabspraksis
Accounting policies

Nettoomsaetning
Nettoomseaetning ved salg af handelsvarer og feer-
digvarer indregnes i resultatopggrelsen, nar salget
er gennemfgrt. Dette anses at veere tilfeeldet nar:
e levering har fundet sted inden regnskabs-
arets udlgb
o der foreligger en forpligtende salgsaftale
e salgsprisen er fastlagt, og
e indbetalingen er modtaget eller med rime-
lig sikkerhed kan forventes modtaget.

Nettoomsaetningen indregnes eksklusiv moms og
med fradrag af rabatter i forbindelse med salget.

Andre driftsindtaegter

Andre driftsindtaegter omfatter regnskabsposter af
sekundaer karakter i forhold til virksomhedens ho-
vedaktivitet. Herunder indregnes Igntilskud og re-
fusioner samt Ignkompensation (Covid-19) og kom-
pensation vedrgrende faste omkostninger mv. (Co-
vid-19).

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger til autodrift, lokaler, edb, salg, reklame, admini-
stration, operationelle leasingkontrakter mv.

Finansielle poster
Finansielle omkostninger omfatter renter og valu-
takursreguleringer.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuelle
skat og arets udskudte skat, indregnes i resultatop-
garelsen med den del, der kan henfgres til arets re-
sultat og direkte pa egenkapitalen med den del, der
kan henfgres til egenkapitaltransaktioner.

Immaterielle anlaegsaktiver

Goodwill afskrives linezert over den vurderede gko-
nomiske brugstid, der fastlaegges pa baggrund af
ledelsens erfaringer inden for de enkelte forret-
ningsomrader.

-9-
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Net turnover
Net turnover at sales of goods and finished goods is
recognized in the income statement when the sale
has been carried through. This is considered the
case when:
e delivery has taken place before the end of
the financial year
e there is a binding sales agreement
e the selling price has been agreed upon, and
e the payment has been received or can with
reasonable certainty be expected

The net turnover is recognized exclusive of VAT and
with deduction of discounts in connection with the
sale.

Other operation income

Other operation income includes items of second-
ary character in relation to the company's main ac-
tivity. This includes compensation regarding salary
as well as compensation regarding salary (Covid-19)
and fixed costs etc. (Covid-19).

Other external costs

Other external costs include costs car operations,
offices, computers, sales, advertising, administra-
tion, operational leasing contracts, etc.

Financial items
Financial costs include interests and exchange rate
adjustments.

Tax of the year’s income

Tax of the year’s income which consists of the
year’s current tax and the year’s deferred tax is in-
cluded in the income statement with the part that
can be referred to the year’s result and directly on
the equity with the part that can be referred to eg-
uity transactions.

Immaterial fixed assets

Goodwill is straight-line depreciated over the esti-
mated economic usual life that is determined on
the background of the management’s experience in
the individual business units.



Anvendt regnskabspraksis
Accounting policies

Afskrivningsperioden for immaterielle anlaegsakti-
ver er, ud fra en konkret vurdering af aktivets gko-
nomiske vaerdi/levetid ansat til 5 ar.

Materielle anlaegsaktiver
Materielle anlaegsaktiver males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkostnin-
ger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opggres som kostpris
reduceret med eventuel restvaerdi, fordeles lineaert
over aktivernes forventede brugstid.

e Driftsmateriel og inventar, forventet brugs-
tid 3-4 ar

Nedskrivning af anleegsaktiver

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afgpre, om der er indikation af veerdiforringelse ud
over det, som udtrykkes ved afskrivning. Hvis dette
er tilfeldet, gennemfgres en nedskrivningstest til
afgprelse af, om genindvindingsvaerdien er lavere
end den regnskabsmaessige veerdi, og der nedskri-
ves til den lavere genindvindingsvaerdi.

Genindvindingsveerdien for aktiver opggres som
den hgjeste veerdi af nettosalgsprisen og kapital-
veerdien. Er det ikke muligt at fastszette en genind-
vindingsveerdi for det enkelte aktiv, vurderes akti-
verne samlet i den mindste gruppe af aktiver, hvor
der ved en samlet vurdering kan fastsaettes en pali-
delig genindvindingsvaerdi.

-10 -
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The depreciation period for immaterial fixed assets
is - based on a concrete estimate of the asset’s
economic value/life assessed at 5 years.

Material fixed assets

Material fixed assets are measured at cost price
with deduction of accumulated depreciations and
write-downs.

Cost price includes cost and expenses directly at-
tached to the acquisition until the time where the
asset is ready to be used.

The basis of depreciation which is calculated as cost
price reduced with possible residual value is
straight-line allocated over the assets’ estimated
useful life.

e Operating equipment and fixtures and
equipment, estimated useful life 3-4 years

Depreciation of fixed assets

The accounting value of immaterial and material
fixed assets is annually examined to decide if there
is an indication of impairment apart from what is
described by depreciation. If this is the case an im-
pairment test is carried out in order to decide if the
recoverable amount is lower than the accounting
value, and there is a write-down to the lower re-
coverable amount.

The recoverable amount of assets is calculated as
the highest value of the net selling price and the
value in use. If it is not possible to determine a re-
coverable amount for the individual asset the as-
sets are assessed together in the smallest group of
assets where by a total assessment a reliable re-
coverable amount can be determined.



Anvendt regnskabspraksis
Accounting policies

Goodwill og andre aktiver, hvor det ikke er muligt
at opgere nogen selvsteendig kapitalveerdi, da akti-
vet i sig selv ikke genererer fremtidige penge-
stremme, vurderes for nedskrivningsbehov sam-
men med den gruppe af aktiver, hvortil de kan hen-
fores.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden eller nettorealisationsveerdi, hvis denne er
lavere. Nettorealisationsveerdien for varebehold-
ninger opggres til det belgb, som forventes at kun-
ne indbringes ved salg i normal drift med fradrag af
salgs- og faerdigggrelsesomkostninger. Nettoreali-
sationsvaerdien opggres under hensyn til omsaette-
lighed, ukurans og udvikling i forventet salgspris.

Kostpris for handelsvarer omfatter kgbspris med
tilleg af hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret
kostpris eller en lavere nettorealisationsveerdi, hvil-
ket her svarer til palydende vaerdi med fradrag af
nedskrivning til imgdegaelse af tab. Nedskrivninger
til tab opgg@res pa grundlag af en individuel vurde-
ring af de enkelte tilgodehavender.

Periodeafgransningsposter
Periodeafgraensningsposter opfgrt som aktiver om-
fatter afholdte forudbetalte omkostninger vedrg-
rende leasingydelser, leje, markedsfgringsomkost-
ninger mv.

Egenkapital

Udbytte, som ledelsen foreslar uddelt for regn-
skabsaret, vises som en sarskilt post under egen-
kapitalen.

-11 -
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Goodwill and other assets, where it is not possible
to calculate any independent value in use because
the asset in itself does not disturb future cash
flows, are assessed for an indication of impairment
together with the group of assets to which they can
be referred.

Inventories

Inventories are measured at cost price according to
the FIFO method or net realizable value if this is
lower. The net realizable value of inventories is cal-
culated to the amount they are expected to bring in
though sales in normal operations with deduction
of sales and cost of completion. The net realizable
value is calculated with regard to negotiability, ob-
solescence and development of expected selling
price.

Cost price of goods for resale includes cost price
with addition of delivery costs.

Accounts receivable

Accounts receivable are measured in the balance at
amortized cost price or a lower net realizable value,
which here corresponds to nominal value with the
deduction of writedowns in order to prevent losses.
Writedowns for losses are calculated on the basis
of an individual assessment of the individual ac-
counts receivable.

Items of prepayment

Items of prepayment calculated as assets include
paid prepaid costs in connection with lease, rent,
marketing costs etc.

Equity

Dividends that the management proposes distrib-
uted for the financial year are shown as a separate
item under equity.



Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver og -forpligtelser

Der indregnes udskudt skat af alle midlertidige for-
skelle mellem regnskabs- og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, nar den udskudte skat forventes
udlgst som aktuel skat. | de tilfeelde, hvor opggrelse
af skattevaerdien kan foretages efter alternative be-
skatningsregler, males udskudt skat pa grundlag af
den planlagte anvendelse af aktivet henholdsvis af-
vikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfgrselsberettigede skattemaessige underskud,
males til den vaerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening eller ved modregning i udskudte
skatteforpligtelser.

Geaeldsforpligtelser
Galdsforpligtelser males til amortiseret kostpris,
deri al vaesentlighed svarer til nominel vaerdi.

-12 -
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Deferred tax assets and liabilities

Deferred tax of all temporary differences between
accounting and tax value of assets and liabilities is
recognized.

Deferred tax is measured on the basis of tax rules
and tax rates that with the legislation of the bal-
ance sheet date will be in force when the deferred
tax is expected to be released as current tax. In the
cases where calculation of the tax base can be
made according to alternative taxation rules de-
ferred tax is measured on the basis of the planned
use of the asset respectively termination of the ob-
ligation.

Deferred tax assets, including the tax base of tax
losses allowed for carryforward are measured at
the value at which the asset is expected to be real-
ized either by elimination in tax of future earnings
or by offsetting of deferred tax liabilities.

Debts
Debts are measured at amortized cost price which
practically corresponds to nominal value.
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Resultatopgerelse 1. januar - 31. december
Income Statement for the year ended 31 December

2021 2020
DKK DKK 1.000 Note
Bruttofortjeneste 3.489.931 3.694
Gross profit
PersonaleomKkoStNINGEr .....cc.vviiiieiiiie e 3.278.152 2.954 1
Salaries
Resultat fgr finansielle poster 211.779 740
Result before interest
Finansielle iNdtagter ... 23.444 37
Financial income
Finansielle omKOStNINGET ....eiiiiiiieee e 114.707 214 2
Financial expenses
Resultat fgr skat 120.516 563
Profit before tax
Skat af Grets reSUItAt ......ccvvveiieeiie e 11.814 114 3
Tax on profit for the year
Arets resultat 108.702 450
Profit for the year
Der foreslas fordelt saledes:
Proposed distribution of profit
OVEITBIT TESUITAT ..ottt et e e e eae e e et e e e e 108.702 450
Transferred profit
108.702 450
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Balance pr. 31. december
Balance sheet at 31 December

Aktiver 2021 2020
Assets DKK DKK 1.000
DEPOSITA .oeieiiiiieeee e e 143.463 141
Deposits

Finansielle anlaegsaktiver 143.463 141
Investments

Anlzegsaktiver 143.463 141
Fixed assets

HANAEISVAIET ... e e e 46.840 58
Finished goods

Varebeholdninger 46.840 58
Inventories

Tilgodehavender fra salg og tjenesteydelser ..........ccocceeiiiiniiiniiieniennns 2.318.301 2.658
Recievables from sales

SelSKADSSKAt ...eveeeiiiei e 6.186 0
Income taxes

Tilgodehavende fra tilknyttet virksomhed ..........ccccoooiiiiiiiiniie 465.077 64
Intercompany balances

Andre tilgodehavender ... 190.000 0
Other receivables

PeriodeafgraensningSposter .........oooiiiiiiiiiiie e 61.102 105
Prepayments

Tilgodehavender 3.040.666 2.827
Recievables

Likvide beholdninger ..........cooiiiiiii e 17.201 18
Cash

Likvide beholdninger 17.201 18
Cash

Omsatningsaktiver 3.104.707 2.903
Current assets

Aktiver 3.248.170 3.044
Assets
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Balance pr. 31. december
Balance sheet at 31 December

Passiver 2021 2020

Equity and liabilities DKK DKK 1.000 Note
ANPArtSKAPItal .oooeeeiiiie e e 125.000 125

Share Capital

(03V7Y 8 {7, A ¢ =LY V1| - PR -17.430.181 -17.539
Transferred profit

Egenkapital -17.305.181 -17.414

Equity

ANAEN BRI i 319.742 315

Other payables

Geeld til tilknyttet virksomhed ..........ooceeiiiiiii e 2.971.464 2.971
Intercompany balances

Langfristede galdsforpligtelser 3.291.206 3.286 4

Long term liabilities

Langfristede gaeldsforpligtelser, forfalderinden for 1 ar .......cccccccvveenne.. 0 0

Non-current liabilities due within 1 year

SISKADSSKAT .eeeeiiiiieiee e 0 114

Income taxes

Garld til KreditinStitUTTer . .coooeiieeeeee ettt 1.916.432 1.917

Credit institutions

Leverandgrer af varer og tjenesteydelser ...........cccceeeeiiieeiicciiec e 51.142 87
Trade payables

Geeld til tilknyttet virksomhed ... 13.479.333 13.836

Intercompany balances

ANAEN BRI ..o e 1.815.238 1.218
Other payables

Kortfristede geeldsforpligtelser 17.262.145 17.171

Short term liabilities
Geeldsforpligtelser 20.553.351 20.457
Liabilities other than provisions

Passiver 3.248.170 3.044
Equity and liabilities

Eventualforpligtelser 5
Contingent liability

Seerlige poster 6
Special items

Andre noter 7
Other matters
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Noter
Notes
2021 2020
DKK DKK 1.000 Note
Personaleomkostninger 1
Salaries
LBNNINGET O BAGEN .eveeeveieieeeieeeeeessss e s e s ese s e s e e eeeeeeaeeaaaaaaaaaasaeeeeeeeeeeeeenes 2.758.364 2.547
Wages and salaries
[T ATy [0 1= U UUPPRPPRS 377.441 349
Pension
Andre omkostninger til social SIKring ........cccccovvveeiiiiniiii 37.905 28
Social contributions
@vrige personaleomMKOSTNINGET ......cc.cveieieieieieeeceeeee et 104.442 30
Other staff costs
3.278.152 2.954
ANTAl ANSAEEE...uuiiiiiiiie e 4 4
Number of employees
Finansielle omkostninger 2
Finansiel costs
Heraf renter tilknyttet virksomhed ..........ccccveveiiiicieei e 68.500 183
Regarding interests intercompany balances
Skat af arets resultat 3
Corpotate income tax
Beregnet skat af arets skattepligtige indkomst ...........ccoccveeiiviincceeninene, 11.814 114
Income tax
Regulering af udskudt skat ...........ccoooeiiiiiiniiii e 0 0
Amended deferred tax
11.814 114
Langfristede gzeldsforpligtelser 4

Long term liabilities

DKK 0 forfalder til betaling mere end 5 ar efter 31. december 2021.
DKK 0 becomes due more than 5 years after 31 December 2021.
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Noter
Notes

Note

Eventualforpligtelser 5
Contingent liability

Huslejeforpligtelse:
Rent liabilities:

Selskabet har indgaet lejekontrakt med en arlig leje pa TDKK 325. Den
totale lejeforpligtelse udgpr TDKK 163.

The Company has signed a lease contract with an annual rent of TDKK 325. The total rent
commitment is TDKK 163.

2021 2020
DKK DKK 1.000

Selskabets leasingforpligtelse:
Lease obligation

INAENTON L AT ettt et e e e e e e e et reeeeeeseeeseeraaees 24.816 154
Within 1 year

MEIEM 1 08 5 A5 ettt et et e ene e 0 25

Between 1 and 5 years

o =Y g T T USROS TR 0 0
After 5 years

24.816 179

Serlige poster 6

Special items

Selskabet har modtaget Isnkompensation pa TDKK 156. De modtagne kompensationer er vedrgrende
Covid-19 og er indregnet under andre driftsindtaegter.

The Company has received compensation regarding salary on TDKK 156. The received compensations are regarding Covid-19 and are
recognized as other operating income.
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Noter
Notes

Note
Andre noter 7
Other matters

Forudsaetninger for fortsat drift:

Til sikring af Esylux Danmark ApS’ fortsatte drift har moderselskabet, Esylux International AG, afgivet
stgtteerklzering, ligesom selskabets hovedleverandgr, Peter Kremser GmbH & Co. KG, har afgivet
stptteerklzering. De vaesentligste forhold i stgtteerklaeringerne er, at:

- Esylux International AG forpligter sig til betingelseslgst at sikre driften af Esylux Danmark ApS, ligesom
Esylux International AG indestar for Esylux Danmark ApS’ opfyldelse af sine forpligtelser overfor de til
enhver tid vaerende kreditorer.

- Peter Kremser GmbH & Co. KG forpligter sig til betingelseslgst at sikre leverancer af varer og ydelser til
Esylux Danmark ApS, uanset at Esylux Danmark ApS ikke er i stand til at betale for leverancerne.

- Esylux Danmark ApS’ geeld til Peter Kremser GmbH & Co. KG, som pr. 31. december 2021 udgjorde
MDKK 13,4, vil fgrst kraeves indfriet, nar Esylux Danmark ApS har tilstraekkelig likviditet hertil. Dette
geelder endvidere for yderligere gzeld til Peter Kremser GmbH & Co. KG, som Esylux Danmark ApS stifter
i perioden 1. januar 2022 til 31. december 2022.

- Stptteerklzeringerne afgivet af Esylux International AG og Peter Kremser GmbH & Co. KG geelder indtil
videre og kan fgrst opsiges til en kommende ordinzer generalforsamling i Esylux Danmark ApS til ophgr
ved udgangen af det regnskabsar, som fglger.

Going concern assumptions:

To ensure the operation of Esylux Danmark ApS the Company’s parent, Esylux International AG has issued letter of support as well as the
Company’s number one supplier, Peter Kremser GmbH & Co. KG, has issued letter of support. The key issues in the letters of support are that:

- Esylux International AG is unconditional obliged to ensure the operation of Esylux Danmark ApS, as well as Esylux International AG guarantees
Esylux Danmark ApS’ fulfilment of its obligations to the creditors existing at any time.

- Peter Kremser GmbH & Co. KG is obliged to secure supplies of goods and services to Esylux Danmark ApS, regardless that Esylux Danmark ApS
should not be able to pay for the supplies.

- Esylux Danmark ApS’ debt to Peter Kremser GmbH & Co. KG, which amounted to MDKK 13,4 at 31 December 2021, shall not be claimed until
the Company has sufficient liquidity for this purpose. This also applies to additional debts to Peter Kremser GmbH & Co. KG, which Esylux
Danmark ApS may incur in the period 1 January 2022 to 31 December 2022.

- The letters of support issued by Esylux International AG and Peter Kremser GmbH & Co. KG applies until further notice and is terminable at a
coming annual general meeting in Esylux Danmark ApS, such termination being effective at the end of the following financial year.
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