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The English text in this document is an unauthorised translation of the Danish original. In the event of any in-

consistencies the Danish version shall apply.



Ledelsespategning
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The statement by the management on the annual report

Generelt

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar — 31. de-
cember 2017 for Esylux Danmark ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar — 31. december 2017.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kolding, den 7. marts 2018

Direktion
Management

Peter Gottwald Kremser

Mareks Peters

Generally

The management has as of today presented the
annual report for the financial year January 1 - De-
cember 31 2017 for Esylux Danmark ApS.

The annual report is presented in accordance with
the Danish Financial Statements Act.

We believe that the financial statement gives a true
and fair picture of the company’s assets, liabilities
and financial position as of December 31 2017 and
of the result of the company’s activities for the fi-
nancial year January 1 — December 31 2017.

The annual report is recommended for the en-
dorsement of the general meeting.
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Independent auditor’s report

Til kapitalejeren i Esylux Danmark ApS

Konklusion

Vi har revideret arsregnskabet for Esylux Danmark
ApS for regnskabsaret 1. januar — 31. december
2017, der omfatter resultatopggrelse, balance og
noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 201x samt af re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar — 31. december 2017 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er neermere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s Eti-
ske regler) og de yderligere krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opndede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores kon-
klusion.
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To the shareholders of Esylux Danmark ApS

Opinion

We have audited the Financial Statements of Esylux
Danmark ApS for the financial year 1 January - 31
December 2017, which comprise income state-
ment, balance sheet, statement of changes in equi-
ty and notes, including a summary of significant ac-
counting policies, for Esylux Danmark ApS, as well
as statement of cash flows. The Financial State-
ments are prepared under the Danish Financial
Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Com-
pany at 31 December 2017, and of the results of
the Company operations as well as the cash flows
for the financial year 1 January - 31 December 2017
in accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and the addi-
tional requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the “Auditor’s Re-
sponsibilities for the Audit of the Financial State-
ments” section of our report. We are independent
of the Company in accordance with the Interna-
tional Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable
in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these rules and
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Independent auditor’s report

Fremhavelse af forhold i regnskabet

Uden at modificere vores konklusion henleder vi
opmaerksomheden pa noten "andre noter" i regn-
skabet, som beskriver forudsatningerne for fortsat
drift, herunder omtale af afgivne stgtteerklzeringer.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser for ngdvendig for at udarbejde et ars-
regnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet
Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser eller
fejl og kan betragtes som veaesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.
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Emphasis of matter

Without qualifying our opinion, we draw attention
to the note “other matters” in the financial state-
ments which describes the going concern assump-
tions, including explanation of issued letters of
support.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation
of Financial Statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the Financial Statements unless Manage-
ment either intends to liquidate the Company or to
cease operations, or has no realistic alternative but
to do so.

Auditor’s Responsibilities for the Audit of the Fi-
nancial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial State-ments as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an audi-
tor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance
with ISAs and the additional requirements applica-
ble in Denmark will always detect a material mis-
statement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reason-
ably be expected to influence the economic deci-
sions of users of accounting information taken on
the basis of these Financial Statements.
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Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

e |dentificerer og vurderer vi risikoen for veesent-
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udfgrer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er til-
streekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvi-
gelser er hgjre end ved vaesentlig fejlinformati-
on forarsaget af fejl, idet besvigelser kan omfat-
te sammensvaergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideszettelse af
intern kontrol.

e Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-
bets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.
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As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e I|dentify and assess the risks of material mis-
statement of the Financial Statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and ob-
tain audit evidence that is sufficient and appro-
priate to provide a basis for our opinion. The
risk of not detecting a material misstatement
resulting from fraud is higher than for one re-
sulting from error as fraud may involve collusi-
on, forgery, intentional omissions, misrepresen-
tations, or the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the circum-
stances, but not for the purpose of expressing
an opinion on the effectiveness of the Compa-
ny’s internal control.

e Evaluate the appropriateness of accounting pol-
icies used and the reasonableness of account-
ing estimates and related disclosures made by
Management.
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e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsaette driften.
Hvis vi konkluderer, at der er en vaesentlig usik-
kerhed, skal vi i vores revisionspategning ggre
opmaerksom pa oplysninger herom i arsregn-
skabet eller, hvis sadanne oplysninger ikke er
tilstreekkelige, modificere vores konklusion. Vo-
res konklusioner er baseret pa det revisionsbe-
vis, der er opnaet frem til datoen for vores revi-
sionspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
lengere kan fortszette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sadan made, at der gives et
retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder eventu-
elle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.
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e Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of accou-
nting in preparing the Financial Statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company’s ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw at-
tention in our auditor’s report to the related
disclosures in the Financial Statements or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audi-
tor’s report. However, future events or conditi-
ons may cause the Company to cease to conti-
nue as a going concern.

e Evaluate the overall presentation, structure and
contents of the Financial State-ments, including
the disclosures, and whether the Financial Sta-
tements represent the underlying transactions
and events in a manner that gives a true and
fair view.

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.
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Independent auditor’s report

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at lzese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelses-
beretningen.
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Statement on Management’s Review
Management is responsible for Management’s Re-
view.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not ex-
press any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management’s
Review and, in doing so, consider whether Man-
agement’s Review is materially inconsistent with
the Financial Statements or our knowledge ob-
tained during the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the in-
formation required under the Danish Financial
Statements Act.

Based on the work we have performed, we con-
clude that Management’s Review is in accordance
with the Financial Statements and has been pre-
pared in accordance with the requirements of the
Danish Financial Statement Act. We did not identify
any material misstatement of Management’s Re-
view.
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Herning, den 7. marts 2018

Vistisen & Lunde
Statsautoriseret Revisionspartnerselskab, CVR-nr. 35 65 84 32

Jakob Korshgj, MNE-nr. 34484

Statsautoriseret revisor
State Authorized Public Accountant
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Beretning
Report

Vasentligste aktiviteter
Selskabets aktiviteter er at drive handel med elek-
trisk udstyr.

Udviklingen i regnskabsaret
Regnskabsaret blev utilfredsstillende.

Forudsatninger for fortsat drift

Til sikring af Esylux Danmark ApS’ fortsatte drift har
moderselskabet, Esylux International AG, afgivet
stgtteerkleering, ligesom selskabets hovedleveran-
dgr, Peter Kremser GmbH & Co. KG, har afgivet
stptteerklzering. De vaesentligste forhold i stgtteer-
klaeringerne er, at:

=  Esylux International AG forpligter sig til betin-

gelseslgst at sikre driften af Esylux Danmark
ApS, ligesom Esylux International AG indestar
for Esylux Danmark ApS’ opfyldelse af sine for-
pligtelser overfor de til enhver tid vaerende
kreditorer.

= Peter Kremser GmbH & Co. KG forpligter sig til
betingelsesl@st at sikre leverancer af varer og
ydelser til Esylux Danmark ApS, uanset at Esylux
Danmark ApS ikke er i stand til at betale for le-
verancerne.

= Esylux Danmark ApS’ gzeld til Peter Kremser
GmbH & Co. KG, som pr. 31. december 2017
udgjorde MDKK 13,8, vil fgrst kraeves indfriet,
nar Esylux Danmark ApS har tilstraekkelig likvi-
ditet hertil. Dette gelder endvidere for yderli-
gere geeld til Peter Kremser GmbH & Co. KG,
som Esylux Danmark ApS stifter i perioden 1.
januar 2018 til 31. december 2018.

= Stgtteerklaeringerne afgivet af Esylux Internati-
onal AG og Peter Kremser GmbH & Co. KG geel-
der indtil videre og kan fgrst opsiges til en
kommende ordinzer generalforsamling i Esylux
Danmark ApS til ophgr ved udgangen af det
regnskabsar, som fglger.

-10 -
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Most essential activities
The company’s activities are to trade in electrical
equipment.

The development in the financial year
The financial year was not satisfactory.

Going concern assumptions

To ensure the operation of Esylux Danmark ApS the

Company’s parent, Esylux International AG has is-

sued letter of support as well as the Company’s

number one supplier, Peter Kremser GmbH & Co.

KG, has issued letter of support. The key issues in

the letters of support are that:

=  Esylux International AG is unconditional obliged
to ensure the operation of Esylux Danmark ApS,
as well as Esylux International AG guarantees
Esylux Danmark ApS’ fulfilment of its obliga-
tions to the creditors existing at any time.

= Peter Kremser GmbH & Co. KG is obliged to se-
cure supplies of goods and services to Esylux
Danmark ApS, regardless that Esylux Danmark
ApS should not be able to pay for the supplies.

=  Esylux Danmark ApS’ debt to Peter Kremser
GmbH & Co. KG, which amounted to MDKK
13,8 at 31 December 2017, shall not be claimed
until the Company has sufficient liquidity for
this purpose. This also applies to additional
debts to Peter Kremser GmbH & Co. KG, which
Esylux Danmark ApS may incur in the period 1
January 2018 to 31 December 2018.

= The letters of support issued by Esylux Interna-
tional AG and Peter Kremser GmbH & Co. KG
applies until further notice and is terminable at
a coming annual general meeting in Esylux
Danmark ApS, such termination being effective
at the end of the following financial year.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Esylux Danmark ApS for 2017 er
udarbejdet i overensstemmelse med Arsregnskabs-
lovens bestemmelser for virksomheder i regnskabs-
klasse B. Regnskabet er udarbejdet og praesenteret
i overensstemmelse med arsregnskabsloven og le-
delsens gnske om yderligere oplysninger og specifi-
kationer. Regnskabet kan saledes veere uegnet til
andet formal. Regnskabspraksis er uaendret i for-
hold til sidste ar.

Generelt om indregning og maling
Regnskabet er udarbejdet med udgangspunkt i det
historiske kostprisprincip.

Indteegter indregnes i resultatopggrelsen i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser,
der males til dagsveerdi eller amortiseret kostpris.
Endvidere indregnes i resultatopggrelsen alle om-
kostninger, der er afholdt for at opna arets indtje-
ning, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefgrsler som fglge
af @&ndrede regnskabsmaessige skgn af belgb, der
tidligere har veeret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan males palideligt. Forplig-
telser indregnes i balancen, nar det er sandsynligt,
at fremtidige pkonomiske fordele vil fraga selska-
bet, og forpligtelsens veerdi kan males palideligt.

Ved f@rste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af afdrag og tillaeg/fradrag af den akkumulere-
de afskrivning af forskellen mellem kostprisen og
det nominelle belpb. Herved fordeles kurstab og -
gevinst over Igbetiden.

-11 -
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The annual report for Esylux Danmark ApS for 2017
is presented according to the Danish Financial
Statements Act’s provisions for enterprises in re-
porting class B. The financial statements have been
prepared and presented in accordance with the
Danish Financial Statements Act and Managements
request for further disclosures and specifications.
The financial statements may thus be unsuitable for
other purposes. The accounting policies are con-
sistent with those of last year.

Generally about recognition and measurement
The financial account has been worked out with a
starting point in the historical cost convention.

Income is recognized in the income statement as it
is earned. Apart from this value adjustments of fi-
nancial assets and liabilities are made that are
measured at current cost or amortized cost price.
Further are included all costs that are incurred to
obtain the income of the year, including deprecia-
tions, write-downs and provisions and reversals due
to changes in accounting estimates of amounts that
earlier have been included in the income state-
ment.

Assets are included in the balance when it is likely
that future economic advantages will flow to the
company, and the value of the asset can be meas-
ured reliably. Liabilities are included in the balance
when it is likely that future economic advantages
will flow from the company, and the value of the
liability can be measured reliably.

At the first recognition assets and liabilities are
measured at cost price. After that assets and liabili-
ties are measured as described for each item be-
low.

Certain financial assets and liabilities are measured
at amortized cost price where a fixed effective in-
terest during the term is included. Amortized cost
price is calculated as original cost price with a de-
duction of repayments and addition/deduction of
the accumulated depreciation of the difference be-
tween the costprice and the nominal amount.
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Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden arsrap-
porten afleegges, og som be- eller afkraefter for-
hold, der eksisterer pa balancedagen.

Som malevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuta.

Leasing

Alle leasingkontrakter betragtes som operationel
leasing. Ydelser i forbindelse med operationel lea-
sing indregnes lineaert i resultatopggrelsen over
leasingperioden.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Gevinster og tab, der opstar
mellem transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, geld og andre monetzere poster i
fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens kurs. Forskelle
mellem balancedagens kurs og transaktionsdagens
kurs indregnes i resultatopggrelsen.

-12 -
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By doing this the capital loss or gain is allocated du-
ring the term.

By recognition and measurement regard is taken to
predictable losses and risks that occur before the
annual report is presented and which confirm or
deny conditions existing on the balance sheet date.

As functional currency Danish crowns are used,
other currencies are considered foreign currencies.

Lease

All lease contracts are considered operational
lease. Interest and capital repayment in connection
with operational lease are straight-line included in
the income statement during the lease period.

Conversion of foreign currencies

Transactions in foreign currencies are converted to
the exchange rate of the day of transaction. Gains
and losses of the differences between the exchange
rate of the day of transaction and the exchange
rate of the day of payment are included in the in-
come statement as a financial item.

Debtors, debts and monetary items in foreign cur-
rencies which have not been converted at the clos-
ing rate of the balance sheet date are converted to
the rate of the balance sheet date. Differences be-
tween the rate of the balance sheet date and rate
of the day of transaction is recognized in the in-
come statement.



Anvendt regnskabspraksis
Accounting policies

Nettoomsaetning
Nettoomseetning ved salg af handelsvarer og feer-
digvarer indregnes i resultatopggrelsen, nar salget
er gennemfgrt. Dette anses at veere tilfeeldet nar:
e levering har fundet sted inden regnskabs-
arets udlgb
e der foreligger en forpligtende salgsaftale
e salgsprisen er fastlagt, og
e indbetalingen er modtaget eller med rime-
lig sikkerhed kan forventes modtaget.

Nettoomseaetningen indregnes eksklusiv moms og
med fradrag af rabatter i forbindelse med salget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger til autodrift, lokaler, edb, salg, reklame, admini-
stration, operationelle leasingkontrakter mv.

Finansielle poster
Finansielle omkostninger omfatter renter.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuelle
skat og arets udskudte skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets re-
sultat og direkte pa egenkapitalen med den del, der
kan henfgres til egenkapitaltransaktioner.

Immaterielle anlzegsaktiver

Goodwill afskrives linezert over den vurderede gko-
nomiske brugstid, der fastlaegges pa baggrund af
ledelsens erfaringer inden for de enkelte forret-
ningsomrader.
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Net turnover
Net turnover at sales of goods and finished goods is
recognized in the income statement when the sale
has been carried through. This is considered the
case when:
e delivery has taken place before the end of
the financial year
e thereis a binding sales agreement
e the selling price has been agreed upon, and
e the payment has been received or can with
reasonable certainty be expected

The net turnover is recognized exclusive of VAT and
with deduction of discounts in connection with the
sale.

Other external costs

Other external costs include costs car operations,
offices, computers, sales, advertising, administra-
tion, operational leasing contracts, etc.

Financial items
Financial costs include interests.

Tax of the year’s income

Tax of the year’s income which consists of the
year’s current tax and the year’s deferred tax is in-
cluded in the income statement with the part that
can be referred to the year’s result and directly on
the equity with the part that can be referred to eqg-
uity transactions.

Immaterial fixed assets

Goodwill is straight-line depreciated over the esti-
mated economic usual life that is determined on
the background of the management’s experience in
the individual business units.



Anvendt regnskabspraksis
Accounting policies

Afskrivningsperioden for immaterielle anlaegsakti-
ver er, ud fra en konkret vurdering af aktivets gko-
nomiske vardi/levetid ansat til 5 ar.

Materielle anleegsaktiver
Materielle anlaegsaktiver males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkostnin-
ger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opggres som kostpris
reduceret med eventuel restvaerdi, fordeles lineasert
over aktivernes forventede brugstid.

e Driftsmateriel og inventar, forventet brugs-
tid 3-4 ar

Nedskrivning af anlzaegsaktiver

Den regnskabsmaessige veerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afgere, om der er indikation af vaerdiforringelse ud
over det, som udtrykkes ved afskrivning. Hvis dette
er tilfeldet, gennemfgres en nedskrivningstest til
afggrelse af, om genindvindingsvaerdien er lavere
end den regnskabsmaessige veerdi, og der nedskri-
ves til den lavere genindvindingsveerdi.

Genindvindingsveerdien for aktiver opggres som
den hgjeste veerdi af nettosalgsprisen og kapital-
veerdien. Er det ikke muligt at fastszette en genind-
vindingsveerdi for det enkelte aktiv, vurderes akti-
verne samlet i den mindste gruppe af aktiver, hvor
der ved en samlet vurdering kan fastszettes en pali-
delig genindvindingsveerdi.
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The depreciation period for immaterial fixed assets
is - based on a concrete estimate of the asset’s
economic value/life assessed at 5 years.

Material fixed assets

Material fixed assets are measured at cost price
with deduction of accumulated depreciations and
write-downs.

Cost price includes cost and expenses directly at-
tached to the acquisition until the time where the
asset is ready to be used.

The basis of depreciation which is calculated as cost
price reduced with possible residual value is
straight-line allocated over the assets’ estimated
useful life.

e Operating equipment and fixtures and
equipment, estimated useful life 3-4 years

Depreciation of fixed assets

The accounting value of immaterial and material
fixed assets is annually examined to decide if there
is an indication of impairment apart from what is
described by depreciation. If this is the case an im-
pairment test is carried out in order to decide if the
recoverable amount is lower than the accounting
value, and there is a write-down to the lower re-
coverable amount.

The recoverable amount of assets is calculated as
the highest value of the net selling price and the
value in use. If it is not possible to determine a re-
coverable amount for the individual asset the as-
sets are assessed together in the smallest group of
assets where by a total assessment a reliable re-
coverable amount can be determined.



Anvendt regnskabspraksis
Accounting policies

Goodwill og andre aktiver, hvor det ikke er muligt
at opggre nogen selvsteendig kapitalvaerdi, da akti-
vet i sig selv ikke genererer fremtidige penge-
stremme, vurderes for nedskrivningsbehov sam-
men med den gruppe af aktiver, hvortil de kan hen-
fores.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden eller nettorealisationsvaerdi, hvis denne er
lavere. Nettorealisationsveerdien for varebehold-
ninger opggres til det belgb, som forventes at kun-
ne indbringes ved salg i normal drift med fradrag af
salgs- og faerdigggrelsesomkostninger. Nettoreali-
sationsveerdien opggres under hensyn til omsaette-
lighed, ukurans og udvikling i forventet salgspris.

Kostpris for handelsvarer omfatter kgbspris med
tilleeg af hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret
kostpris eller en lavere nettorealisationsvaerdi, hvil-
ket her svarer til palydende vaerdi med fradrag af
nedskrivning til imgdegaelse af tab. Nedskrivninger
til tab opggres pa grundlag af en individuel vurde-
ring af de enkelte tilgodehavender.

Periodeafgreensningsposter
Periodeafgransningsposter opfgrt som aktiver om-
fatter afholdte forudbetalte omkostninger vedrg-
rende leasingydelser og leje.

Egenkapital

Udbytte, som ledelsen foreslar uddelt for regn-
skabsaret, vises som en seerskilt post under egen-
kapitalen.
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Goodwill and other assets, where it is not possible
to calculate any independent value in use because
the asset in itself does not disturb future cash
flows, are assessed for an indication of impairment
together with the group of assets to which they can
be referred.

Inventories

Inventories are measured at cost price according to
the FIFO method or net realizable value if this is
lower. The net realizable value of inventories is cal-
culated to the amount they are expected to bring in
though sales in normal operations with deduction
of sales and cost of completion. The net realizable
value is calculated with regard to negotiability, ob-
solescence and development of expected selling
price.

Cost price of goods for resale includes cost price
with addition of delivery costs.

Accounts receivable

Accounts receivable are measured in the balance at
amortized cost price or a lower net realizable value,
which here corresponds to nominal value with the
deduction of writedowns in order to prevent losses.
Writedowns for losses are calculated on the basis
of an individual assessment of the individual ac-
counts receivable.

Items of prepayment

Iltems of prepayment calculated as assets include
paid prepaid costs in connection with lease and
rent.

Equity

Dividends that the management proposes distrib-
uted for the financial year are shown as a separate
item under equity.



Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver og -forpligtelser

Der indregnes udskudt skat af alle midlertidige for-
skelle mellem regnskabs- og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, nar den udskudte skat forventes
udlgst som aktuel skat. | de tilfaelde, hvor opggrelse
af skattevaerdien kan foretages efter alternative be-
skatningsregler, males udskudt skat pa grundlag af
den planlagte anvendelse af aktivet henholdsvis af-
vikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfgrselsberettigede skattemaessige underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening eller ved modregning i udskudte
skatteforpligtelser.

Gezeldsforpligtelser

@vrige geeldsforpligtelser males til amortiseret
kostpris, der i al veesentlighed svarer til nominel
veerdi.
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Deferred tax assets and liabilities

Deferred tax of all temporary differences between
accounting and tax value of assets and liabilities is
recognized.

Deferred tax is measured on the basis of tax rules
and tax rates that with the legislation of the bal-
ance sheet date will be in force when the deferred
tax is expected to be released as current tax. In the
cases where calculation of the tax base can be
made according to alternative taxation rules de-
ferred tax is measured on the basis of the planned
use of the asset respectively termination of the ob-
ligation.

Deferred tax assets, including the tax base of tax
losses allowed for carryforward are measured at
the value at which the asset is expected to be real-
ized either by elimination in tax of future earnings
or by offsetting of deferred tax liabilities.

Debts
Other debts are measured at amortized cost price
which practically corresponds to nominal value.
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Resultatopggrelse 1. januar - 31. december
Income Statement for the year ended 31 December

2017 2016
DKK DKK 1.000 Note
Bruttofortjeneste 1.698.010 1.848
Gross profit
PersonaleomKOStNINGEr ......ccoccciiiiiiee et 3.235.320 3.471 1
Salaries
Resultat fgr finansielle poster -1.537.310 -1.622
Result before interest
Finansielle omMKOStNINGEr .....covvuiviiiieiiieiee e 204.526 181 2
Financial expenses
Resultat for skat -1.741.836 -1.804
Profit before tax
Skat af Grets reSUILAt ..oocivivceeeeieee e 0 0 3
Tax on profit for the year
Arets resultat -1.741.836 -1.804
Profit for the year
Der foreslas fordelt sdledes:
Proposed distribution of profit
01V a T A = V1L = | A -1.741.836 -1.804
Transferred profit
-1.741.836 -1.804
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Balance pr. 31. december

Balance sheet at 31 December

Aktiver 2017 2016

Assets DKK DKK 1.000 Note
GOOAWIID et s 0 0

Goodwill

Immaterielle anlaegsaktiver 0 0

Intangible assets

Driftsmateriel 0g INVENTAr ........c.vvviiei i 0 0
Tools and equipment
Materielle anleegsaktiver 0 0

Property, plant and equipment

D I<Y oo LY | - [P PP PP PP PP PP PPPPPN 201.227 173
Deposits

Finansielle anlaegsaktiver 201.227 173
Investments

Anlaegsaktiver 201.227 173
Fixed assets

[ 0 Te [ E V2 T <1 SR USRN 117.252 102
Finished goods

Varebeholdninger 117.252 102
Inventories

Tilgodehavender fra salg og tjenesteydelser .......cccovveeeeieeicciieeeeeeccnnnen, 2.383.136 2.244
Recievables from sales

Tilgodehavende fra tilknyttet virksomhed ..........ccccvivieiiiiiiiiiieee e, 12.545 0
Intercompany balances

Udskudte skatteaktiVer.......cocuveieiiiiiiiieeec e 0 0 4
Deferred tax

Andre tilgodehavender ... 13.360 13
Other receivables

PeriodeafgraensningspoSster ........ueeevieiicciiiieee e 41.900 25
Prepayments

Tilgodehavender 2.450.941 2.281
Recievables

Likvide beholdninger .......cciiiiiiiiiiiiiec e e 3.114 103
Cash

Likvide beholdninger 3.114 103
Cash

Omsaetningsaktiver 2.571.307 2.486
Current assets

Aktiver 2.772.534 2.660
Assets
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Balance pr. 31. december
Balance sheet at 31 December

Passiver 2017 2016

Equity and liabilities DKK DKK 1.000  Note
ANPArtskapital ..o 125.000 125

Share Capital

01V T A = V1L = | AR -16.804.335 -15.062
Transferred profit

Egenkapital -16.679.335 -14.937 5
Equity

Geeld til tilknyttet virksomhed .......cccvvveiiiiiiic 3.000.000 3.000 6
Intercompany balances

Langfristede galdsforpligtelser 3.000.000 3.000

Long term liabilities

Langfristede geeldsforpligtelser, forfalder inden for 1 ar ........ccccccecuveeenns 0 0

Non-current liabilities due within 1 year

Gald til KreditinSTIEULEEE .uvueeeeeeiieeeeeeeeee et 1.577.297 1.737

Credit institutions

Leverandgrer af varer og tjienesteydelser .......ccccvvvieniieniieineencee e 103.287 127
Trade payables

Geeld til tilknyttet virksomhed .......cccvvviiiiiiiic 13.755.506 11.844

Intercompany balances

ANAEN I oo e a e e e aes 1.015.779 889
Other payables

Kortfristede galdsforpligtelser 16.451.869 14.597

Short term liabilities
Geaeldsforpligtelser 19.451.869 17.597
Liabilities other than provisions

Passiver 2.772.534 2.660
Equity and liabilities

Eventualforpligtelser 7
Contingent liability

Andre noter 8
Other matters
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Noter
Notes

Personaleomkostninger
Salaries

LBNNINEET 08 BABEN wuvvereereereerieesieesreeseeseessesnseens

Wages and salaries

PENSIONET i

Pension

Andre omkostninger til social sikring ....................

Social contributions

@vrige personaleomkostninger ........ccceevveeuvennene.

Other staff costs

Antal ansatte...cccoiiiiiiiiiiic

Number of employees

Finansielle omkostninger
Finansiel costs

Heraf renter tilknyttet virksomhed .......................

Regarding interests intercompany balances

Skat af arets resultat
Corpotate income tax

Beregnet skat af arets skattepligtige indkomst

Income tax

Regulering af udskudt skat ........ccccceeveeciiiieeeiinnnns

Amended deferred tax

Udskudte skatteaktiver
Deferred tax

Udskudte skatteaktiver vedrgrer anleegsaktiver og skattemaessigt
underskud. Udskudte skatteaktiver er nedskrevet med TDKK 3.925.

Deferred tax concerns fixed assets and deferrable tax deficit and is impaired with TDKK 3.925.

Egenkapital
Equity

Egenkapital pr. 1. januar .....ccccecccvveeeeeecciiiieee e,

Equity at 1 January

Arets reSUITAT «.veeveeeeeeeeeeeeeeeeeeeeeee e

Profit
Egenkapital pr. 31. december
Equity at 31 December

Vistisen+Lunde
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2017 2016

DKK DKK 1.000 Note

1
.................................... 2.780.364 2.992
.................................... 332.879 349
.................................... 36.610 42
.................................... 85.467 88
3.235.320 3.471
.................................... 5 6

2
.................................... 180.000 180
180.000 180

3
.................................... 0 0
.................................... 0 0
0 0

4

5
Anpartskapital  Overfgrt resultat I alt
Share capital Transferred profit In total
125.000 -15.062.499 -14.937.499
......... 0 -1.741.836 -1.741.836
125.000 -16.804.335 -16.679.335
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Noter
Notes
2017 2016
DKK DKK 1.000  Note

Langfristede galdsforpligtelser 6

Long term liabilities
DKK 0 forfalder til betaling mere end 5 ar efter 31. december 2017.
DKK 0 becomes due more than 5 years after 31 December 2017.

Eventualforpligtelser 7
Contingent liability

Huslejeforpligtelse:
Rent liabilities:

Selskabet har indgaet lejekontrakt med en arlig leje pa TDKK 256. Den
totale lejeforpligtelse udggr TDKK 852.

The Company has signed a lease contract with an annual rent of TDKK 256 The total rent
commitment is TDKK 852.

2017 2016
DKK DKK 1.000

Selskabets leasingforpligtelse:
Lease obligation

[aTo LY 0} (o] ol N= (T 245.806 162
Within 1 year

MEIIEM 1 OF 5 AF oottt eara e e aree s 42.134 160

Between 1 and 5 years

B O 5 ATttt ettt s beeaae s 0 0
After 5 years

287.940 323
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Noter
Notes

Note
Andre noter 8
Other matters

Forudsaetninger for fortsat drift:

Til sikring af Esylux Danmark ApS’ fortsatte drift har moderselskabet, Esylux International AG, afgivet
stgtteerklaering, ligesom selskabets hovedleverandgr, Peter Kremser GmbH & Co. KG, har afgivet
stptteerkleering. De vaesentligste forhold i stgtteerkleeringerne er, at:

- Esylux International AG forpligter sig til betingelseslgst at sikre driften af Esylux Danmark ApS, ligesom
Esylux International AG indestar for Esylux Danmark ApS’ opfyldelse af sine forpligtelser overfor de til
enhver tid veerende kreditorer.

- Peter Kremser GmbH & Co. KG forpligter sig til betingelseslgst at sikre leverancer af varer og ydelser til
Esylux Danmark ApS, uanset at Esylux Danmark ApS ikke er i stand til at betale for leverancerne.

- Esylux Danmark ApS’ gzeld til Peter Kremser GmbH & Co. KG, som pr. 31. december 2017 udgjorde
MDKK 13,8, vil fgrst kraeves indfriet, nar Esylux Danmark ApS har tilstraekkelig likviditet hertil. Dette
geelder endvidere for yderligere geeld til Peter Kremser GmbH & Co. KG, som Esylux Danmark ApS stifter
i perioden 1. januar 2018 til 31. december 2018.

- Stgtteerklaeringerne afgivet af Esylux International AG og Peter Kremser GmbH & Co. KG geelder indtil
videre og kan fgrst opsiges til en kommende ordinzer generalforsamling i Esylux Danmark ApS til ophgr
ved udgangen af det regnskabsar, som fglger.

Going concern assumptions:

To ensure the operation of Esylux Danmark ApS the Company’s parent, Esylux International AG has issued letter of support as well as the
Company’s number one supplier, Peter Kremser GmbH & Co. KG, has issued letter of support. The key issues in the letters of support are that:

- Esylux International AG is unconditional obliged to ensure the operation of Esylux Danmark ApS, as well as Esylux International AG guarantees
Esylux Danmark ApS’ fulfilment of its obligations to the creditors existing at any time.

- Peter Kremser GmbH & Co. KG is obliged to secure supplies of goods and services to Esylux Danmark ApS, regardless that Esylux Danmark ApS
should not be able to pay for the supplies.

- Esylux Danmark ApS’ debt to Peter Kremser GmbH & Co. KG, which amounted to MDKK 13,8 at 31 December 2017, shall not be claimed until
the Company has sufficient liquidity for this purpose. This also applies to additional debts to Peter Kremser GmbH & Co. KG, which Esylux
Danmark ApS may incur in the period 1 January 2018 to 31 December 2018.

- The letters of support issued by Esylux International AG and Peter Kremser GmbH & Co. KG applies until further notice and is terminable at a
coming annual general meeting in Esylux Danmark ApS, such termination being effective at the end of the following financial year.
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