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Ledelsespéategning
Management’s approval =~

Direktionen har dags dato behandlet og godkendt érsrapporten for perioden 1. juli 2015 - 30. juni 2016 for
ECARE ApS.

Today the Executive Board has discussed and approved the Annual Report of ECARE ApS for the period 1. Juli 2015 -
30. juni 2016.

Arsregnskabet, der ikke er revideret, afleegges i overensstemmelse med arsregnskabsloven. Direktionen
anser betingelserne for at undlade revision for opfyldt.

The unaudited Annual Report has been prepared in conformity with the Financial Statements Act. The Executive Board
considers the conditions for not performing an audit to have been met.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 30. juni 2016 samt af resultatet af selskabets aktiviteter for perioden 1. juli 2015 - 30.
juni 2016,

In my opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and
Jinancial position at 30. juni 2016 and of its financial performance for the period 1. juli 2015 - 30. juni 2016.

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeting.

Virum, den 28. november 2016
Virum, November 28, 2016

Direktion

Management

Yuwei Ge
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Revisors erklering om opstilling af arsregnskab

AUDITORS' COMPILATION REPORT

Til den daglige ledelse i ECARE ApS
To Management of ECARE ApS

Vi har opstillet arsregnskabet for ECARE ApS for perioden 1. juli 2015 - 30. juni 2016 pa grundlag af
selskabets bogfering og evrige oplysninger, som De har tilvejebragt.

We have compiled these financial statements of ECARE ApS for the period 1. juli 2015 - 30. juni 2016 based on the
bookkeeping records of the Company and other information provided by you.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
The financial statements include accounting policies, income statement, balance sheet and notes.

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

We have performed the compilation in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og prasentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og FSR -
danske revisorers Etiske regler for revisorer, herunder principper vedrerende integritet, objektivitet, faglig
kompetence og forneden omhu.

We have applied our professional expertise to assist you in preparing and presenting the financial statements in
conformity with the Danish Financial Statements Act. We have observed the relevant provisions of the Danish Act on
Approved Auditors and Audit Firms and the Code of Ethics for Professional Accountants issued by FSR - Danish
Auditors, including the principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldstendigheden af de oplysninger, der er anvendt til opstillingen af
arsregnskabet, er Deres ansvar.

The financial statements and the accuracy and completeness of the information used to compile the financial
Statements are your responsibility.
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Revisors erklering om opstilling af arsregnskab
' AUDITORS' COMPILATION REPORT

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere nejagtigheden eller fuldstendigheden af de oplysninger, De har givet os til brug
for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us for use in the compilation of these financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on whether the financial statements have been
prepared in conformity with the Danish Financial Statements Act.

Allerod, den 28. november 2016
Alleroed, November 28, 2016

Nejstgaard & Vetlov
Statsautoriseret Revisionsaktieselskab

State Authorized Accounting Company
CVR-nr 12 86 86 93

Henrik Broe
Statsautoriseret revisor
State Authorized Public Accountant
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Anvendt regnskabspraksis
Accounting policies

GENERELT

Arsrapporten for ECARE ApS for 2015/16 er udarbejdet i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r og aflegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The
reporting currency is Danish kroner.

Generelt om indregning og maling

Recognition and measurement in general

Indtzegter indregnes i resultatopgerelsen i takt med at de indtjenes. Herudover indregnes vardireguleringer
af finansielle aktiver og forpligtelser, der méles til dagsveaerdi eller amortiseret kostpris. Endvidere indregnes
i resultatopgerelsen alle omkostninger, der er afholdt for at opnd arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbageforsler som felge af @ndrede regnskabsmassige sken af
beleb, der tidligere har varet indregnet i resultatopgerelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities
measured at fair value or amortised cost are also recognised in the income statement. Costs incurred to generate the
earnings for the year are also recognised in the income statement, including amortisation, depreciation, impairment
losses and provisions as well as reversals resulting from changed accounting estimates of amounts previously
recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige skonomiske fordele vil tilflyde selskabet,
og aktivets vaerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company
and it is possible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil fragi
selskabet, og forpligtelsens vardi kan méles palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the
Company and it is possible to obtain a reliable measurement of the individual liabilities.

Ved ferste indregning méles aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forpligtelser
som beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as
described for each item.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lobetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af afdrag og
tilleg/fradrag af den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle beleb.

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is
recognised over the life of the individual asset or liability. Amortised cost is determined as original cost less any

repayments and with the addition/deduction of the accumulated amortisation of the difference between cost and
nominal amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og méiling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet
aflegges, og som be- eller afkrafter forhold, der eksisterer p& balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or

disconfirming facts and circumstances known at the reporting date are taken into consideration at recognition and
measurement.

RESULTATOPGORELSEN
INCOME STATEMENT

Generelt

Med henvisning til &rsregnskabslovens § 32 er visse indtagter og omkostninger sammendraget i
regnskabsposten bruttofortjeneste.

Bruttofortjeneste

Bruttofortjenesten bestdr af sammentrackning af regnskabsposterne “nettoomsztning, omkostninger til
rdvarer og hjelpematerialer samt andre eksterne omkostninger”,

General information

Certain income and expenses have been aggregated in the item designated 'Gross profit’ with reference to section 32 of
the Financial Statements Act.

Gross profit

Gross profit is a combination of the items of 'Revenue’, 'Other operating income’, 'Cost of raw materials and
consumables' and 'Other external costs'

Nettoomsaetning

Revenue

Nettoomsaetningen ved salg af handelsvarer og faerdigvarer indregnes i resultatopgerelsen, safremt levering
og risikoovergang til keber har fundet sted inden arets udgang. Nettoomsatningen indregnes ekskl. moms
og med fradrag af rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the goods have
been delivered and the risk has passed to the buyer before year-end. Revenue is recognised exclusive of VAT and net of
sales discounts.

Ombkostninger til ravarer og hj=lpematerialer

Omkostninger til rdvarer og hjalpematerialer omfatter varekeb med fradrag af rabatter samt arets
forskydning i varebeholdningerne.

Cost of raw materials and consumables

Cost of raw materials and consumables includes the cost of goods purchased less discounts and changes in inventories
Jor the year.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa
debitorer, operationelle leasingomkostninger mv.

Other external expenses

Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses
under operating leases, etc.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lenninger og evrige lonrelaterede omkostninger, herunder sygedagpenge til
virksomhedens ansatte med fradrag af lenrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less
wage/salary reimbursement from the Government.

Finansielle indtzegter og omkostninger

Finansielle indtzgter og omkostninger indregnes i resultatopgerelsen med de belgb, der vedrerer
regnskabsdret. Finansielle poster omfatter renteindtagter og -omkostninger, realiserede og urealiserede
kursgevinster og -tab vedrerende vardipapirer, geld og transaktioner i fremmed valuta. Udbytte fra andre
kapitalandele indtegtsfores i det regnskabsér, hvor udbyttet deklareres.

Financial income and expenses

Financial income and expenses are recognised in the income statement based on the amounts which relate to the
Jinancial year. Financial income and expenses include interest revenue and expenses, realised and unrealised capital
gains and losses on securities, accounts payable and transactions in foreign currencies. Dividends from other equity
investments are recognised as income in the financial year in which the dividends are declared.

Skat af arets resultat
Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerelsen

med den del, der kan henfores til arets resultat, og direkte pa egenkapitalen med den del, der kan henfores til
posteringer direkte pa egenkapitalen.

Tax on net profit for the year

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the
year Is recognised in the income statement, and the share attributable directly to equity is recognised directly in equity.
BALANCEN

BALANCE SHEET

Materielle anlaegsaktiver
Property, plant and equipment
Materielle anlegsaktiver males til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid. Der afskrives
ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug. For egenfremstillede aktiver omfatter kostprisen
omkostninger til materialer, komponenter, underleveranderer, direkte lenforbrug samt indirekte
produktionsomkostninger.

Side 9

Penneo dokumentnogle: EVHN4-B4KK1-86MV4-CWXKW-J4VPZ-UEQ5B



Anvendt regnskabspraksis

Accounting policies

Der foretages linezre afskrivninger baseret pi folgende vurdering af aktivernes forventede brugstider og
restvaerdier:

The depreciable amount is cost less estimated residual value at the end of the useful life of the relevant asset.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is ready

Jor use. The cost of assets produced in-house includes costs for materials, components, subcontractors, direct payroll
costs and indirect production costs.

Depreciation is computed using the straight-line method over the following estimated useful lives of the individual
assets and their residual values:

Brugstid
Andre anlag, driftsmateriel og inventar 5 éar
User time
Tools and equipment 5 years

Aktiver med en kostpris pd under kr. 12.900 pr. enhed indregnes som omkostninger i resultatopgerelsen i
anskaffelseséret.

Fortjeneste eller tab ved athendelse af materielle anlagsaktiver opgores som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige verdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under andre driftsindtegter/andre driftsomkostninger.

Assets costing less than kr. 12,900 per. unit costs are Recognized in the income statement in the year of acquisition.

Gains or losses arising from the sale of non-current assets are determined as the difference between the selling prices
less selling costs and the carrying amounts at the time of sale. Gains or losses are recognised in the income statement
as other operating income or other operating expense.

Side 10

Penneo dokumentnogle: EVHN4-B4KK1-86MV4-CWXKW-J4VPZ-UEQ5B



Anvendt regnskabspraksis
Accounting policies

Nedskrivning af anlaegsaktiver

Impairment losses relating to non-current assets

Den regnskabsmassige vardi af immaterielle og materielle anlaegsaktiver gennemgés arligt for at afgore,
om der er indikation af vardiforringelse ud over det, som udtrykkes ved afskrivning. Er dette tilfxldet,
gennemfores en nedskrivningstest til afgerelse af, om genindvindingsvardien er lavere end den
regnskabsmeessige vardi, og der nedskrives til denne lavere genindvindingsvaerdi. Denne nedskrivningstest
gennemfores drligt pd igangvarende udviklingsprojekter, uanset om der er indikationer for vaerdifald.

The carrying amounts of intangible assets and property plant and equipment are tested annually to determine whether
there is any indication of impairment other than what is expressed by amortisation and depreciation. If so, the assets
are tested for impairment to determine whether the recoverable amounts are lower than the carrying amounts and the
relevant assets are written down to such lower recoverable amounts. An impairment test is carried out annually of
ongoing development projects, whether or not there is any indication of impairment.

Genindvindingsvaerdien for aktivet opgeres som den hejeste vaerdi af nettosalgsprisen og kapitalvaerdien. Er
det ikke muligt at fastsztte en genindvindingsveerdi for det enkelte aktiv, vurderes aktiverne samlet i den

mindste gruppe af aktiver, hvor der ved en samlet vurdering kan fastsmttes en palidelig
genindvindingsverdi.

The recoverable amount of an asset is determined as the higher of the net sales price and the value in use. Where the
recoverable amount of the individual assets cannot be determined, the assets are grouped together into the smallest
group of assets that can be estimated to determine an aggregate reliable recoverable amount for those units.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel vardi. Vardien
reduceres med nedskrivning til imegdegaelse af forventede tab.

Receivables

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced
by an allowance for expected impairment losses.

Nedskrivninger til tab opgeres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Selskabsskat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets

skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat méles efter den balanceorienterede gzldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemassig vaerdi af aktiver og forpligtelser. I de tilfxlde, f.eks. vedrerende aktier,
hvor opgerelse af skattevaerdien kan foretages efter alternative beskatningsregler, méales udskudt skat pa
grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af fremforselsberettiget skattemassigt underskud, méles til
den verdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver males til nettorealisationsverdi.
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Anvendt regnskabspraksis
Accounting policies

Corporate income tax and deferred tax
Current tax liabilities and current tax receivables are recognised in the balance sheet as tax caleulated on the taxable
income for the year adjusted for tax on the taxable income for previous years and for prepaid taxes.

Deferred tax is measured using the balance-sheet liability method on any temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used Jor taxation purposes. In cases
where the tax base can be determined under alternative taxation rules, such as in relation to shares, deferred tax is
measured on the basis of the intended use of the relevant asset or settlement of the liability.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their anticipated
realisable values, either by elimination in tax on future earnings or by being offset against deferred tax liabilities
within the same legal tax entity. Any deferred net tax assets are measured at their net realisable values.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geldende, ndr den udskudte skat forventes udlest som aktuel skat. Zndring i udskudt skat som folge af
@ndringer i skattesatser indregnes i resultatopgerelsen.

Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to

crystallise as current tax according to the legislation in force at the reporting date. Any change in deferred tax as a
result of changes in the tax rates is recognised in the income statement.

G=ldsforpligtelser
Payables

Geeldsforpligtelser méles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi.

Payables are measured at amortised cost, which normally corresponds to the nominal value.
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Resultatopgerelse

fif

Income statement
1. juli - 30. juni

BRUTTOFORTJENESTE
GROSS PROFIT

Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver

Amortisation, depreciation and impairment losses -
intangible assets and property, plant and equipment..................
DRIFTSRESULTAT
OPERATING PROFIT OR LOSS

Andre finansielle omkostninger
Other financial expenses

ORDINZART RESULTAT FOR SKAT
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXES

Skat af arets resultat

Tax on net profit fOr the Year.................c.coccooeeveoeeeeoeeeeereeeeeereeseeseeeon,
ARETS RESULTAT

PROFIT OR LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT

Overfort resultat
Retained earnings

DISPONERET I ALT
SETTLEMENT OF DISTRIBUTION TOTAL

Side 13

2015/16 2014/15

kr. tkr.

577.532 0
-2.878 1
574.654 1

-250 O

574.404 1
-126.412 - —0
- _447.992 _1
447.992 _1

447.992 1
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Balance 30. juni

f[f

—- — - AKTIVER - =
ASSETS
2016 2015
kr. tkr.
4 Andre anlzg, driftsmateriel og inventar

Other plant, fixtures and operating equipment.................c......... 11.510 15
Materielle anleegsaktiver
Property, plant and equipment .................................ccccoevemueceen. 11.510 15
Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises...............ooeceeveoneenenn.. 0 10
Finansielle anleegsaktiver
TNVESEMENLS................ovoioivoeeeeeeeeee et 0 10
ANLAGSAKTIVER
NON-CURRENT ASSETS ... 11.510 25
Igangvarende arbejder for fremmed regning
Contract WOrk in PrOgress..........cooeoeoeeeeoeeeeerecoseesesees oo 0 4
Andre tilgodehavender
Other Feceivables ................oweoeeeeeeceeoeeeeeeeeeeeeeeeeeeeeees e, 810.543 0
Tilgodehavender
ReCeiVaDIEs ..o, 810.543 4
Likvide beholdninger
CASH ...t er e 36.779 71
OMSATNINGSAKTIVER
CURRENT ASSETS. ..., 847.322 75
AKTIVER
ASSETS ...t ees e 858.832 100
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Balance 30. juni
PASSIVER
LIABILITIES

Virksomhedskapital
Contributed capital
Overfort resultat
Retained earnings

EGENKAPITAL
EQUITY

Leveranderer af varer og tjenesteydelser
Trade creditors

Selskabsskat
Corporate income tax
Anden gzld

Other accounts payable

Kortfristede gzeldsforpligtelser
Short-term payables

GALDSFORPLIGTELSER (KORT- OG
LANGFRISTET)

PASSIVER
EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies, etc.

Pantstninger og sikkerhedsstillelser
Charges and securities

Side 15

f[ff

................................................................

2016 2015

kr. tkr.
95.000 57
448.523 1
543.523 58
14.000 4
126.412 0
174.897 38
315.309 42
315.309 42
858.832 100
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Noter

1

Notes

2015/16 2014/15
kr. tkr.

Selskabets hovedaktivitet

Principal activity of the Company

Selskabets hovedaktivitet er at drive konsulentvirksomhed, vejledning og rddgivning omkring
informationsteknologi, it-software og anden beslagtet virksomhed, samt keb ogsalgi
Danmark og international.

The Company's activities are consulting, guidance and advicing about

information technology, computer software and other related activities, and purchase and sale of
Denmark and international

Af- og nedskrivninger af materielle og immaterielle anlzegsaktiver

Amortisation, depreciation and impairment losses - intangible assets and

property, plant and equipment

Andre anl®g, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment ............o............. 2.878 -1

2.878 -1

Skat af arets resultat

Tax on net profit for the year

Beregnet skat af arets resultat

Calculated tax on net profit for the year ..., 126.412 0

126.412 0
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Notes
4 Materielle anleegsaktiver

Property, plant and equipment

Kostpris 1. Juli 2015 ..ottt 14.387
ALOES HIGANG -...vooveeeeeree e ee e ee e eee oo, 0
ALBANG ot e e e 0
Kostpris 30. juni 2016

Cost 30. juni 2016 14.387
Af-/nedskrivninger 1. Juli 2015 ..coovvvrieereeeiceeeeceeecee e, 0
Af-/nedskrivninger p4 afthendede aktiver

Depreciation and impairment losses arising on assets disposed of ... 0
AL-/MEASKEIVINZET ...ttt ettt e e ees e -2.877
Af-/nedskrivninger 30. juni 2016

Amortisation, depreciation and impairment losses 30. juni 2016 -2.877
Regnskabsmzessig vaerdi 30. juni 2016

Book value 30. JURL 2016 .....................oooooooooeeoeooeeeeeeeecoeeeeeeeeeeeeeeeeeeeee oo 11.510

Forslag til resul-
1/7 2015 tatdisponering 30/6 2016
5 Egenkapital

Equity

Virksomhedskapital

Contributed capital................coo........ 95.000 0 95.000
Overfort resultat
Retained earnings ..o, 531 447.992 448.523

95.531 447.992

543.523
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Noter

Notes

Eventualposter mv.
Contingencies, elc.

Der er ingen eventualforpligtelser i virksomheden.
There are no contingent liabilities.

Pantseaetninger og sikkerhedsstillelser
Charges and securities

Der er ingen pantsatninger eller sikkerhedsstillelser i virksomheden.
There are no martages or securities in the company.
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