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Ledelsespitegning

Wulff Supplies A/S
Arsrapport 2015
Annual report 2015
CVR-nr. 31 82 80 34
C¥VRno 37 8880 34

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt Arsrapporien til brug for regnskabs-
dret 1. januar - 31. december 2015 for Wulff
Supplies A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31, december 2015 samt
af resultatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Brondby, den 6. april 2016
Brondby, 6 April 2016

Direktion
Executive Board

ol

Trond Atle Fikseaunet

Bestyrelse
Board of Directors

TO!
formand
Chairman

-_‘_,...-l".

eikki Juhani Vienola Trond Atle Fikseaunet

/'J

The Board of Directors and the Executive Board
today discussed and approved the annual repori of
Wulff Supplies A/S for the financial year 1 January
- 31 December 2015,

The annual report has been prepared in accordance
with the Danish Financial Statements Act,

In our opinion, the financial statements give a true
and fair view of the Company's assets, liabilities and
financial position at 31 December 2015 and of the
results of the Company's operations for the financial
year 1 January - 31 December 2015.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be adopted at
the annual general meeting.

/z/ A,

Mattias Ortenblad
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Den uafheengige revisors erklaeringer

Independent auditor's report

Til kapitalejeren i Wulff Supplies A/S
Pitegning pa Arsregnskabet

Vi har revideret Arsregnskabet for Wulff Supplies
AfS for regnskabsiret 1. januar - 31. december
2015. Arsregnskabet omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabslo-
ven,

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
drsregnskab, der giver et retvisende billede i
overenssiemmelse med Arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et Arsregnskab uden vesentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
Arsregnskabet pd gnndlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
imernationale standarder om revision og
yderligere krav ifelge dansk revisorlovgivning.
Dette krazver, at vi overholder etiske krav samt
planlzgger og udforer revisionen for at opn hej
grad af sikkerhed for, om drsregnskabet er uden
veesentlig fejlinformation.

Telefon 70707760
www.kpmg.dk
CVR-nr. 25578198

To the Shareholder of Wulff Supplies A/S

Independent auditor's report on the
financial statements

We have audited the financial statements of Wulff
Supplies A/S for the financial year 1 January - 31
December 2015. The financial statements
comprise accounting policies, income statement,
balance sheet and notes. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control that Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Qur responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance as to whether the financial statements are
free from material misstatement.



Den uafheengige revisors erklzeringer
Independent auditor's report

En  revision omfatter  udforelse  af
revisionshandlinger for at opnd revisionsbevis for
beleb og oplysninger i drsregnskabet. De valgte
revisionshandlinger afthenger af revisors vurde-
ring, herunder vurdering af risici for vasentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurde-
ringen overvejer revisor intem kontrol, der er
relevant for virksombedens udarbejdelse af et
drsregnskab, der giver et relvisende billede.
Formadlet hermed er at udforme revisionshand-
linger, der or passende efter omstzndighedeme,
men ikke at vdtrykke en konklusion om effektivi-
teten af virksomhedens inteme kontrol. En revi-
sion omfatter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende, om le-
delsens regnskabsmssige skan er rimelige samt
den samlede praesentation af drsregnskabet.

Det er vores opfattelse, at det opndede revisions-
bevis er tilstrakkeligt og egnet som grundlag for
vores konklusion.

Revisionen har
forbehold,

ikke pgivet anledning til

Konklusion

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resuitatet af sclskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2015 i overens-
stemmelse med drsregnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements, The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal contro]l relevant (o the
Company's preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company's intema! control. An audit aizo inciudes
evaluating the appropriateness of accounting
policies used and the reascnableness of accounting
estimates made by Management, as well as
evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate {o provide a
basis for our opinion.

Qur zudit has not resulted in any qualification.

Opinion

In our cpinion, the financial statements give a true
and fair view of the Company's assets, liabilities
and financial position at 31 December 2015 and of
the results of the Company's operations for the fi-
nancial vear 1 January - 31 December 2015 in ac-
cordance with the Danish Financial Statements Act.



Den nafhsengige revisors erkleringer
Independent auditor's report

Udtalelse om ledelsesberetningen

Vi har i henhold til A&rsregnskabsloven
gennemlest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tilleg til den
udfarte revision af Aarsregnskabet. Det er pa
denne  baggrund  vores  opfattelse, at
oplysningeme i ledelsesberetningen er i
overensstemmelse med Arsregnskabet,

Kabenhavn, den 6. april 2016
Copenhagen, 6 April 2016

KPMG
nspartnerseiskab

State Authorised
Public Accountant

Statement on the Management's
review

Pursuant to the Danish Financial Statements Act,
we have read the Management's review. We have
not performed any further pracedures in addition to
the audit of the financial statements. On this basis,
it is our opinion that the information provided in
the Management's review is consistent with the
financial statements,



Arsregnskab 1. januar - 31, december

Financial statemenis 1 January - 31 December

Selskabsoplysninger
Company details

Wulff Supplies A/S
Kirkebjerg Parkvej 12
2605 Brendby
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Arsregnskab 1. januar - 31. december
Flnancial statements I January - 31 December

Ledelsesberetning

Management's review
Hovedaktivitet

Selskabets aktivitet er engroshandel med papirer
og papirvaret.

Udvikling i dret

Selskabet realiserede et regnskabsmessigt resuliat
pi 161 tkr. (2014: 336 tkr.), hvilket selskabets
ledelse betragter som tilfredsstillende.

Egenkapitalen pr. 31. december 2015 udger 1.612
tkr. (2014: 1.451 tkr).

Begivenheder efter regnskabsirets afslutning

Der har ikke veret begivenheder eller andre
forhold, efter regnskabsafslutningen som
vesentligt vil kunne pavirke selskabets finansielle
stilling,

VWulir Sopplies A/S
Arsrapport 2015
Anmnual report 2015
CVR-ns. 31 88 80 34
Cl'Rno. 31 88 80 34

Core activity

The Company operates as a trading company selling
paper and paper products.

Development in the year

The Company realised a profit of DKK 161
thousand (2014: DKK 336 thousand), which
Management considers satisfactory.

Equity at 31 December 2015 amounted to DKK
1,612 thousand (2014: DKK 1,451 thousand).

Subsequent events

No significant events that materially affect the
Company's financial position have occurred after the
batance sheet date.



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Anvendt regnskabspraksis

Accounting pelicies

Arsrapporten for Wulff Supplies A/S for 2015 er
aflagt i overensstemmelse med Aarsregnskabs-
lovens bestemmelser for klasse B-virksombeder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste &r,

Generelt om indregning og méiling

Aktiver indregnes 1 balancen, nar det er sandsyn-
ligt, at fremtidige akonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan métles palideligt.

Forpligtelser indregnes i balancen, nir det er
sandsynligt, at fremtidige okonomiske fordele vil
frapd selskabet, og forpligtelsens veerdi kan ma-
les pélideligt.

Ved forste indregning méles aktiver og forplig-
telser til kostpris. Efterfelgende méles aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver op forpligielser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lobetiden. Amortise-
ret kostpris opgeres som oprindelig kosipris med
fradrag af eventuelle afdrag samt tilleg/fradrag
af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belab,

Ved indregning og méling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden érs-
rapporten aflz=gges, og som be- eller afkrefter
forhold, der eksisterede pa balancedagen.

Wullf Supplics AJS
Arsropport 2015
Annual report 2015
CVR-nr. 31 88 80 34
CVR no. 31 838 80 34

The annual report of Wulff Supplies A/S for 2015
has been prepared in accordance with the provisions
applying to reporting class B entities under the
Danish Financial Statements Act.

The accounting policies used in the preparation of
the financial statements are consistent with thase of
last year.

Recogpition and measurement

Assets are recognised in the balance sheet when it is
probable that future economic benefits atiributable
to the asset will flow to the Company, and the value
of the asset can be reliably measured .

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will flow
out of the Company, and the value of the liability
can be reliably measured .

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below,

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of
a constant effective interest rale over the maturity
period. Amortised cost is calculated as original cost
less any repayments and with addition/deduction of
the cumulative amortisation of any difference be-
tween cost and the nominal amount.

Recognition and measurement take into account pre-
dictable losses and risks occurring before the pre-
sentation of the annual report which evidence
matters and conditions exisiing at the balance sheet
date.



Arsregnskab 1. januar - 31, december
Financial statements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Indtzgter indregnes i resultatopgereisen i takt
med, at de indijenes, herunder indregnes
veerdireguleringer af finansielle aktiver og
forpligtelser, der méles til dagsverdi eller
amortiseret  kostpris. Endvidere  indregnes
omkastninger, der er afholdt for at opnd drets

indtjening,  herunder  afskrivninger, ned-
skrivhinger og hensatte forpligtelser samt
tilbageforsler som  felge af  =ndrede

regnskabsma®ssige sken af belab, der tidligere
har veeret indregnet | resultatopgerelsen.

Resultatopgerelsen

Nettooms=tning

Indtzgter fra salg af handelsvarer og ferdigvarer
indregnes i resultatopgorelsen, nir levering og
risikoovergang til keber har fundet sted, og hvis
indteegten kan opgeres pélideligt og forventes
modiaget. Nettoomsztningen indregnes ekskl.
moms og afgifiter opkrevet pd vegne af
tredjepart,

1 resultatopgerelsen er nettoomsztningen
samntendraget med omkosininger, der er
medgdet til at opnd Arels omsetning. og andre
eksterne omkostninger til bruttoresultat i
overensstemmelse med arsregnskabslovens § 32,

Andre eksterne omkostuinger

Andre eksterne omkostninger omfatter omkost-

ninger til distribution, salg, reklame, administrati-

on, lokaler, tab pa debitorer, operationelle leasing-
omkostninger m.v.

Wulff Supplies A/S
Arsrappart 2015
dAnnual report 2015
CVR-nr. 31 83 80 34
CI'Rnao. 31 8880 34

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities measured at fair value or
amortised cost. Equally, costs incurred to generate
the year's eamings are recognised, including
depreciation, amortisation, impairment losses and
provisions as well as reversals as a result of changes
in accounting estimates of amounts which were
previously recognised in the income statement.

Income Statement

Revenue

Income from the sale of poods for resale and
finished goods is recognised in the income statement
when delivery and transfer of risk to the buyer have
taken place and provided that the income can be
reliably measured and is expected to be received.
Revenue is measured excluding VAT and taxes
charged on behalf of third parties.

In the income statement, revenue is aggregated with
costs incurred to generate revenue for the year and
other external expenses to gross profit in accordance
with section 32 of the Danish Financial Statements
Act.

Other external costs

Other external costs comprise costs for distribution,
sales, advertising, adminijstration, premises, bad
debt, operating leases, etc.



Arsregnskab 1. januar - 31. december

Financial statements 1 Janunary - 31 December

Anvendt regnskabspraksis

Accounting policies
Finansielle indtegter og omkostnlnger

Finansielle  indtegter o0g  omkostninger
indeholder renter, kursgevinster og -tab
vedrerende gzld og transaktioner i fremmed
valuta, samt tilleg og godigarelser under aconto-
skatteordningen m.v.

Skat af firets resulfat

Arets skat, som bestir af drets akielie skat og
farskydning t udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfares til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfares til beveegelser direkte i
egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender miles til amortiseret kostpris.

Der foretages nedskrivning til imodegdelse af
tab, hvor der vurderes at vare indtruffet en
objektiv indikation pd, at et tilgodehavende eller
en portefolje  af  tilgodehavender er
verdiforvinget.

Periodeafgrensningsposter, aktiver

Periodeafgrensningsposter,  indregnet  under
omsziningsaktiver, omfatter afholdte om-
kosininger vedrorende efterfelgende regnskabsér.

Wullf Supplies A/S
Arsrappon 2015
Annual report 2015
CVR-nr. 31 88 80 34
CVRno. 31 88 80 34

Financial income and expenses

Financial income and expenses comprise interest
income and expense, gains and !osses on payables
and transactions denominated in foreign currencies,
and refunds under the on-account tax scheme, etc.

Tax on profit/loss for the year

Tax for the year comprises cusrent tax for the year
and changes in deferred tax. The tax expense
relating to the profit/loss for the year is recognised
in the income statement, and the {ax expense relating
to amounts directly recognised in equity is
recognised directly in equity.

Balance Sheet
Receivables

Receivables are measured at amortised cost.
Write-down is made for bad debt losses where there

is an objective indication that a receivable or a
portfolio of reveivables has been impaired.

Prepayments

Prepayments comprise costs incurred related to
subsequent financial years.

10



Arsregnskab 1. januar - 31, december

Finnncigl statements I January - 31 December

Anvendt regnskabspraksis

Accounting policies
Egenkapital - udbytte

Foresldet udbytte indregnes som en forpligtelse
pd tidspunktet for vediagelse pi den ordinere
generalforsamling (deklareringstidspunktet).
Udbytte som forventes udbetalt for &ret, vises
som en s&rskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
akiuel skat indregnes i balancen som beregnel
skat af drets skattepligtige indkomst, reguleret for
skat af tidligere &rs skattepligiige indkomster og
for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
grldsmetode af alle midiertidige forskelle
mellem regnskabsmiessig og skattemzessig veerdi
af aktiver og forpligtelser. 1 de tilfielde, hvor
opgerelse af skattevardien kan foretages efter
alternative beskatningsregler, méles udskudt skat
pi grundlag af den planiagte anvendelse af
aktivet henholdsvis afvikling af forpliptelsen.

Udskudte skatieaktiver, herunder skaitevardien
af fremforseisberettiget skattemassigt underskud,
méles ti] den vardi, hvortil de forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.

Udskudt skat miles pd grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil veere gldende, nir
den udskudte skat forventes udlost som aktuel
skat. AEndring i udskudt skat som folge af
mndringer i  skattesatser  indregnes i
resultatopgarelsen.

Wulif Supplies A/S
Arsrapport 2015
Annual repari 2015
CVR-nr. 31 88 80 34
ClRno. 3/ 88 81 34

Equity - dividend

Proposed dividends are recognised as a liability at
the date on which they are adopted at the anaual
general meeting (declaration date). The expected
dividend payment fos the year is disclosed es a
separate item under equity.

Corporation tax and deferred tax

Current tax payable and receivable is recognised in
the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable
income of prior years and for tax paid on account.

Defesred tax is measured using the balance sheet
liability method on all temporary differences
between the carrying amount and the 1ax value of
assets and liabilities. Where alternative tax rules can
be applied to determine the tax value, deferred tax is
measured based on Management's planned use of the
asset or settlement of the liability, respectively.

Deferred tax assets, including the tax value of tax
loss carryforwards, are recognised at the expected
value of their utilisation; either as a set-off against
tax on future income or as a set-off against deferred
tax [iabilities in the same legal tax entity and
jurisdiction,

Deferred tax is measured in accordance with the tax
rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to
crystallise as carrent tax. Changes in deferred tax as
a result of changes in tax rates are recognised in the
income statement,



Arsregnskab 1. januar - 31, december

Financial statements I January - 31 December

Anvendt regnskabspraksis

Accounting policles
Galdsforpligtelser

Pvrige gxldsforpligtelser madles til netto-

realisationsveerdi.
Omregning af fremmed valufa

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstdr mellem transaktionsdagens kurs og
kursen p3 betalingsdagen, indregnes i resultat-
opgerelsen som en finansiel post.

Tilgodehavender, gzld og andre moneteere poster
i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens
kurs og  kwsen pd tidspunktet for
tilgodehavendets  eller  galdsforpligtelsens
opstden eller indregning i seneste drsregnskab
indregnes i resultatopgerelsen under finansielle
indtegter og omkostninger.

WaliT Supplies A/S
Arsrapport 2015
Annual report 2015
CVR-nr. 31 88 80 34
CFRno. 3/ 88 80 34

Liabilities other than provisions

Other liabilities are measured at net realisable value.

Foreign currency translation

Transactions denominated in foreign currencies are
translated at the exchange rates at the (ransaction
date, Foreign exchange differences arising between
the exchange rates at the transaction date and at the
date of payment are recognised in the income
statement as financial income or financial expenses.

Receivables, payables and other monetary items
denominated in foreign currencies are translated
at the exchange raies at the balance sheet date. The
difference between the exchange rates at the balance
sheet date and at the date at which the receivable or
payable arose or was recognised in the latest
financial statements is recognised in the income
statement as financial income or financial expenses,

12



Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgorelse
Incame statement

Bruttofortjeneste
Gross profit

Personaleomkostminger
Staff costs

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle indtzgter
Financial income
Finansielle omkostninger
Financial expenses

Resultat fer skat
Profit/loss before tax

Skat af &rets resultat
Tax on profitfloss for the year

Arets resultat
Profitiess for the year

Overfort resultat
Retained earnings

Wulif Supplics A/S
Arsrapport 2015
Annual report 2015
CVR-nr. 31 88 80 34
CVRnro. 3! 88 80 34

Note 2015 2014
kr/DKK kr./DKK
829,995 926.919
1 -647.306 -681.428
182.689 245.491
956 310
-2.128 0
181.517 245.801
2 ~20.629 90.265
160.888 336.066
160.888 336.066
160.888 336.066

i3



Arsregnskab 1. januar - 31. december
Financial statements 1 Janunry - 31 December

Balance
Balance sheet

Aktiver
Assets

Andre tilgodehavender
Other receivables

Invesiments
Investments

Anlzgsaktiver i alt
Total non-current asseis

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Udskudt skatteaktiv
Deferred tax asset

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Oms=etningsaktiver i alt
Total current assets

Aktiveri alt
Total assets

Wulff Supplics AJS
Arsrapport 2015
Annual report 2015
CVR-nr. 31 88 80 34
CiI'R no, 31 838 80 34

Note 2015 2014

kr/DKK kr/DKK,
37.412 33.744
37.412 33.744
37.412 33.744
486.192 885.491
220.000 240.629
706.192 1.126.120
1.606.637 1.128.326
2.312.829 2.254.446
2.350.241 2.288.190
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Arsregnskab 1. januar - 31. december
Financial statements 1 Janary - 31 December

Balance
Balance sheet

Note

2015

Wallf Supplies ASS
Arsrapport 2015
Annual report 3013
CVR-nr. 31 88 30 34
CVFRno. 31 88 80 34

2014

Passiver
Equity and liahilities

Altiekapital

Share capital

Overfart resultat

Retained earnings

Egenkapital | alt 3
Total equity

Leverandarer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder
Amounts owed 10 group entities
Anden gaid

Other payables

Current liabilities

Short-term debt

Geeldsforpligtelser i alt
Total debt

Passiver i alt
Total equity and liabilities

Eventualposter m.v. 4
Contingeni assets, liabilities and other financial obligations
Nzrtstdende parter og ejerforhold 5
Related parties and ownership

kr/DKK

500.000

1.112.043

kr/DKK

500.000

951.155

1.612.043

1.451.155

2.206

219.727

516.265

666

133,538

702.831

738.198

837.035

738.198

837.035

2.350.241

2.288.190
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Nores

1 Personaleomkostninger
Staff costs

Lenninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees

2 Skat af drets resultat
Tax on profit/loss for the year

Arets udskudte skat
Deferred tax for the year

Wullf Supplics A/S
Arsrapport 2015
Annnal veport 2013
CVR-nr. 3] 88 80 34
CVRno. 318880 34

2015 2014

ki /DRK kr/DKK
595.494 628.474
49.905 50.921
1.907 2.033
647.306 681.428
1 1
20,629 -90 265
20.629 -90.265
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Wulff Supplies A/S

Arstapport 2015
Annual report 2015
CVR-nr. 31 88 80 34
CIR no. 31 88 80 34
Arsregnskab 1. januar - 31, december
Financial statements 1 January - 31 December
Noter
Notes
3 Egenkapital
Equity
Overfort
Aktiekapital resultat [alt
Share capital Retained Total
earnings
k1/DKX kr /DKK kr/DKK
Egenkapital 1. januar 2015 500.000 951.155 1.45L.155
Equity at 1 January 2015
Arets resultat 0 160.888 160.888
Net profit/loss for the year
Egenkapital 31, december 2015 560.000 1.112.043 1.612.043

Eguity at 31 December 2015

Aktiekapitalen bestar af 500.000 aktier a nominelt 1 kr. Ingen aktier er tillagt serlige rettigheder.
Aktiekapitalen har veeret veendret siden stiftelsen [ 8. december 2008.

The share capital consists af 300,000 shares of a nominal value of DKK | each. All shares rank
equally. The share capital has remained sunchanged since the formation an 18 December 2008.

4 Eventualposter m.v,
Contingent assefs, labilities and other finuncial obligations

Leasingforpligtelser (operationel leasing) forfalder inden for 5 &r med i alt 60 tkr. (2014: 57 tkr.).
Lease obligations (operating leases) due within five years total DKK 60 thousand (2014 DKX 57
thousand),
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Wulsf Supplies A/S
Arsrappert 2015
Annual report 2013
CVR-nr. 31 88 80 34
CiRno. 31 88 80 34

Arsregnskab 1. januar - 31. december
Financial statements I January - 31 December

Noter
Notes

5 Nwmristiende parter og ejerforhold
Related parties and ownership

Ejerforhold
Ownership

Felgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af selskabskapitalen:

100 %: Wulff Supplies AB, Nisvigen 2B, 341 34 Ljungby

Wulff Supplies A/S indgAr i kencemregnaskabet for Wulff-Yhtitt Oyj, som kan rekvireres ved
henvendelse til selskabel.

The following shareholder is recorded in the Company’s register of shareholders as holding a
minimum of 5% of the votes or a minimum of 3% of the share capital:

100 . Wullf Supplies AB, Ndsvagen 2B, 341 34 Liunghy

Wulff Supplies A/S is included in the consolidated financial statements of Wulfj-Yhtiot Oyj, which can
be obtained at the Company's address.

18



