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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2015 for Trade Group Europe ApS.
The board of directors and the managing director have today presented the annual report of Trade Group Europe

ApS for the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the company's

results of its activities in the financial year 1 January to 31 December 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, som be-
retningen omhandler.
We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Kgbenhavn S, den 30. maj 2016
Kgbenhavn S, 30 May 2016

Direktion
Managing Director

Tom Vendelev Jgrgensen

Bestyrelse

Board of directors

David Alan Reich Robert Mark Kimm
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Den uafhaengige revisors erklaringer
The independent auditor's reports

Til anpartshaverne i Trade Group Europe ApS
To the shareholders of Trade Group Europe ApS

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Trade Group Europe ApS for regnskabsaret 1. januar - 31. december
2015, der omfatter anvendt regnskabspraksis, resultatopgarelse, balance og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

We have audited the annual accounts of Trade Group Europe ApS for the financial year 1 January to 31 December
2015, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen
anser ngdvendig for at udarbejde et arsregnskab uden veesentlig fejlinformation, uanset om denne skyl-
des besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as it
determines necessary in order to prepare annual accounts that are free from material misstatement, whether due to

fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfart
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kreever, at vi overholder etiske krav samt planleegger og udferer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the annual accounts are free from material misstatements.
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Den uafhaengige revisors erklaringer
The independent auditor's reports

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athaenger af revisors vurdering, herunder vurdering af risici
for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passen-
de efter omstaendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne
kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige skgn er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores
konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.

januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial position

at 31 December 2015 and of the results of the company's operations for the financial year 1 January to 31 December
2015 in accordance with the Danish Financial Statements Act.
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Den uafhaengige revisors erklaringer
The independent auditor's reports

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til &rsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udfarte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.

Glostrup, den 30. maj 2016
Glostrup, 30 May 2016

PKF Munkebo Vindelev
Statsautoriseret Revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 14 11 92 99

Company reg. no. 14 11 92 99

Peter Krogsrud Eriksen
Statsautoriseret revisor
State Authorised Public Accountant

Trade Group Europe ApS - Arsrapport for 2015 4
Annual report for 2015



Selskabsoplysninger

Company data
Selskabet Trade Group Europe ApS
The company Birmavej 41
2300 Kgbenhavn S
CVR-nr.: 31884942
Company reg. no.
Stiftet: 1. december 2008
Established: 1 December 2008
Hjemsted: K@benhavns Kommune
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
7. regnskabsar
7th financial year
Bestyrelse David Alan Reich
Board of directors Robert Mark Kimm
Direktion Tom Vendelev Jgrgensen

Managing Director

Revision PKF Munkebo Vindelev, Statsautoriseret Revisionsaktieselskab
Auditors Hovedvejen 56
2600 Glostrup
Bankforbindelse Sydbank Lyngby, Jernbanevej 4, 2800 Kgs. Lyngby
Bankers
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Hovedtal
Financial highlights

DKK in thousands. 2015 2014 2013 2012 2011
t.kr. t.kr. t.kr. t.kr. t.kr.

Resultatopgorelse:

Profit and loss account:

Bruttoresultat

Gross profit -49 -54 13 -8 -55

Resultat af ordinger primaer drift

Results from operating activities -519 -54 13 -15 -76

Finansielle poster, netto

Net financials -81 -9 -10 -9 -10

Arets resultat

Resuilts for the year -471 -53 -2 -18 -66

Balance:

Balance sheet:

Balancesum

Balance sheet sum 2.461 109 209 81 115

Egenkapital

Equity -603 -132 -79 -78 -59
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the company

Selskabets vaesentligste aktiviteter er handel med diverse mad- og drikkevarer.
The principal activities of the company is trading with food and beverage products.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Det ordinaere resultat efter skat udger -471 t.kr. mod -53 t.kr. sidste ar. Ledelsen anser arets resultat for
tilfredsstillende.

The results from ordinary activities after tax are DKK -471.000 against DKK -53.000 last year. The management

consider the results satisfactory.

Selskabet har tabt mere end 50 % af virksomhedskapitalen. Virksomhedskapitalen forventes retableret
via fremtidig indtjening.
The company has lost more than 50 % of the share capital. The share capital is expected to be reestablished

throught future earnings.

Begivenheder efter regnskabsarets udlgb

Events subsequent to the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vaesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Trade Group Europe ApS er aflagt i overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed.

The annual report for Trade Group Europe ApS is presented in accordance with those regulations of the Danish
Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in Danish
kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopgarelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopgarelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som felge af sendrede
regnskabsmaessige skan af belgb, der tidligere har vaeret indregnet i resultatopggrelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of value
adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the
value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og forpligtel-
ser som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as
described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten
afleegges, og som vedrarer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

RESULTATOPGQRELSEN
THE PROFIT AND LOSS ACCOUNT

Bruttotab
Gross loss

Bruttotab indeholder nettoomsaetning, vareforbrug samt eksterne omkostninger.
The gross loss comprises the net turnover, cost of sales and external costs.

Nettoomsaetning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtaegten kan opgares palideligt og forventes modtaget. Nettoom-
saetningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken place
before the end of the year, and if the income can be determined reliably and is expected to be received. The net
turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection with

the sale.

Vareforbrug omfatter omkostninger til kgb af handelsvarer med fradrag af rabatter.
Cost of sales include costs for the purchase of materials less discounts.

Andre eksterne omkostninger omfatter omkostninger til salg, administration og operationelle leasingom-
kostninger.
Other external costs comprise costs for sales, advertisement, administration and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ign og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtagne
godtgerelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security etc.
for staff members. Staff costs are less public reimbursements.

Finansielle poster
Net financials
Finansielle poster omfatter renteindteegter og -omkostninger. Finansielle indteegter og omkostninger ind-

regnes i resultatopggrelsen med de belab, der vedrgrer regnskabsaret.
Net financials include interest income, interest expenses. Net financials are recognised in the profit and loss account

with the amounts concerning the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestéar af arets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopga-
relsen med den del, der kan henfgres til arets resultat, og direkte i egenkapitalen med den del, der kan
henfares til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in the
profit and loss account with the share referring to the results for the year and directly in the equity with the share

referring to entries directly on the equity.

BALANCEN
THE BALANCE SHEET

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi. Der nedskri-
ves til nettorealisationsveerdien med henblik pa at ima@dega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,
writedown takes place at the net realisable value.

Periodeafgraensningsposter

Accrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende
efterfelgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetiigodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes
pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige
indkomster samt for betalte acontoskatter. Skattetiigodehavender og -forpligtelser praesenteres modreg-
net i det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.
Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis of
the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are expected to be
settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemeessig veerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten vil fra
2015 til 2016 blive nedsat fra 23,5 % til 22 %, hvilket vil pavirke sterrelsen af udskudte skatteforpligtelser
og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil medfgre en vaesentlig
afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes udskudte skattefor-
pligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. From 2015 to 2016, the
corporate tax rate will be reduced from 23.5 % to 22 %, which will affect the deferred tax liabilities and deferred tax
assets. Unless a recognition with a different tax rate than 22 % will result in a significant material deviation in the

estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22 %.

Gaeldsforpligtelser

Liabilities

Andre gaeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2015 2014

Bruttotab
Gross loss -48.679 -53.575

1 Personaleomkostninger
Staff costs -470.294 0

Resultat for finansielle poster
Results before net financials -518.973 -53.575

Andre finansielle indteegter fra tilknyttede virksomheder
Other financial income from group enterprises 0 800

Andre finansielle indteegter

Other financial income 4.317 1
@vrige finansielle omkostninger
Other financial costs -85.740 -9.824

Resultat for skat
Results before tax -600.396 -62.598

2 Skat af arets resultat
Tax on ordinary results 129.405 10.017

Arets resultat
Results for the year -470.991 -52.581

Forslag til resultatdisponering:
Proposed distribution of the results:

Disponeret fra overfart resultat

Allocated from results brought forward -470.991 -52.581

Disponeret i alt

Distribution in total -470.991 -52.581
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014

Anlaegsaktiver

Fixed assets

Deposita

Deposits 138.700 0
Finansielle anleegsaktiver i alt

Financial fixed assets in total 138.700 0

Anlaegsaktiver i alt
Fixed assets in total 138.700 0

Omsazetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 62.500 0
3 Udskudte skatteaktiver

Deferred tax assets 194.131 64.726

Andre tilgodehavender

Other debtors 180.281 26.858

Periodeafgraensningsposter

Accrued income and deferred expenses 338.222 0

Tilgodehavender i alt
Debtors in total 775.134 91.584

Likvide beholdninger
Cash funds 1.547.199 17.840

Omsatningsaktiver i alt

Current assets in total 2.322.333 109.424

Aktiveri alt

Assets in total 2.461.033 109.424
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2015 2014

Egenkapital
Equity

4 Virksomhedskapital

Contributed capital 125.000 125.000
5 Overfart resultat

Results brought forward -727.943 -256.952

Egenkapital i alt

Equity in total -602.943 -131.952

Gezldsforpligtelser
Liabilities

Leverandgrer af varer og tjenesteydelser

Trade creditors 4.844 0
Anden geeld

Other debts 3.059.132 241.376
Kortfristede geeldsforpligtelser i alt

Short-term liabilities in total 3.063.976 241.376

Galdsforpligtelser i alt
Liabilities in total 3.063.976 241.376

Passiver i alt
Equity and liabilities in total 2.461.033 109.424

6 Eventualposter
Contingencies
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Noter
Notes

All amounts in DKK.

2015 2014
1. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 464.100 0
Andre omkostninger til social sikring
Other costs for social security 2.700 0
Personaleomkostninger i gvrigt
Other staff costs 3.494 0
470.294 0
2.  Skat af arets resultat
Tax on ordinary results
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -129.405 -10.017
-129.405 -10.017
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Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014

3. Udskudte skatteaktiver
Deferred tax assets

Udskudte skatteaktiver 1. januar 2015

Deferred tax assets 1 January 2015 64.726 54.709

Udskudt skat af arets resultat

Deferred tax of the results for the year 129.405 10.017
194.131 64.726

Udskudt skat pahviler fglgende poster:

The following items are subject to deferred tax:

Fremfart underskud fra tidligere ar

Losses brought forward from previous years 194.131 64.726

194.131 64.726

Selskabsskatteprocenten vil fra 2015 til 2016 blive nedsat fra 23,5 % til 22 %, hvilket vil pavirke
stgrrelsen af udskudte skatteforpligtelser og skatteaktiver. /ndring af skatteprocenter behandles
regnskabsmaessigt som en aendring af regnskabsmaessige skgn.

From 2015 to 2016, the corporate tax rate will be reduced gradually from 23,5 % to 22 %, which will affect the
extent of deferred tax liabilities and deferred tax assets. In the accounts, changes in the tax rates are treated

as a change in financial estimates.

3112 2015 31/12 2014

4. Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2015

Contributed capital 1 January 2015 125.000 125.000
125.000 125.000
Trade Group Europe ApS - Arsrapport for 2015 16

Annual report for 2015



Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014

5. Overfort resultat
Results brought forward

Overfgrt resultat 1. januar 2015

Results brought forward 1 January 2015 -256.952 -204.371
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward -470.991 -52.581
-727.943 -256.952
6. Eventualposter
Contingencies

Operationel leasing
Operational leasing

Selskabet har indgaet operationelle leasingkontrakter med en gennemsnitlig arlig leasingydelse pa
62 t.kr. Leasingkontrakterne har en restlgbetid pa 8 maneder og en samlet restleasingydelse pa 41
t.kr.

The company has entered into operational leasing contracts with an average annual leasing payment of TDKK

62. The leasing contracts have 8 months left to run, and the total outstanding leasing payment is TDKK 41.
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