
            ANNUAL REPORT

            1. January - 31. December 2016

            VESPA CRABRO APS

            Smallegade 54

            2000 Frederiksberg

            CVR-No. 31 88 24 27

            8. report

The Annual Report has been presented and 

approved by the Annual General Meeting

3. May 2017

Mads Hesse Lindberg

Chairman of the meeting

Lægård Revision . Østerbrogade 62 . 2100 København Ø . Tlf.: 35 25 62 20 . Fax: 35 26 20 55 . info@laegaard.dk . www.laegaard.dk . CVR nr.: 18 43 70 82

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: I
YE

EN
-C

K8
H

Y-
LJ

AX
V-

2D
YC

Q
-6

3Y
H

0-
S8

2O
O



TABLE OF CONTENTS

Page

Company information 1

Management's Statement 2

Independent Auditor's Reports 3-5

Mangement's Review 6

Accounting Policies 7-8

Income Statement 1.January - 31. December 2016 9

Balance sheet as at 31. December 2016 10-11

Notes 12

Please note that Danish decimal and digit grouping symbols have been used in the 

Annual Report.

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: I
YE

EN
-C

K8
H

Y-
LJ

AX
V-

2D
YC

Q
-6

3Y
H

0-
S8

2O
O



COMPANY INFORMATION 1

Company:

Vespa Crabro ApS

Smallegade 54

2000 Frederiksberg

Board of Directors:

Mads Hesse Lindberg

Annette Juhler Kjær

Bank:

Danske Bank

Lyngby Hovedgade 25

2800 Kgs. Lyngby

Auditor:

Lægård Revision

Statsautoriseret revisionsfirma

Østerbrogade 62

2100 København Ø
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MANAGEMENT'S STATEMENT 2

The Annual Report has been presented in accordance with the Danish Financial Statements Act.

We recommend that the Annual Report be approved at the Annual General Meeting.

Copenhagen, den 27. April 2017. 

Executive Board:

Mads Hesse Lindberg Annette Juhler Kjær

Today the Board of Directors and the Executive Board presented the Annual Report for 2016 for 

Vespa Crabro ApS.

We find the accounting policies applied appropriate, and the Annual Report therefore provides a 

true and fair view of the Company’s assets, liabilities and equity, financial position and results of 

the company. In our opinion, the Management's Review includes a true and fair description of the 

matters mentioned in the review.
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INDEPENDETN AUDITOR'S REPORTS 3

To the shareholders of Vespa Crabro ApS

Opinion:

Basis for Opinion:

Management’s Responsibilities for the Financial Statements:

We have audited the Financial Statements of Vespa Crabro ApS for the financial year 1. January - 

31. December 2016, which comprise income statement, balance sheet and notes, including a 

summary of significant accounting policies, for the Company. The Financial Statements are 

prepared in accordance with the Danish Financial Statements Act. 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the 

additional requirements applicable in Denmark. Our responsibilities under those standards and 

requirements are further described in the “Auditor’s Re-sponsibilities for the Audit of the 

Financial Statements” section of our report. We are independent of the Company in accordance 

with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional 

Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have 

fulfilled our other ethical responsibilities in accordance with these rules and requirements. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

Management is responsible for the preparation of Financial Statements that give a true and fair 

view in accordance with the Danish Financial Statements Act, and for such internal control as 

Management determines is necessary to enable the prepara-tion of Financial Statements that are 

free from material misstatement, whether due to fraud or error. 

In our opinion, the Financial Statements give a true and fair view of the Company’s financial 

position at 31. December 2016 and of the results of the Company’s operations for the financial 

year 1. January - 31. December 2016 in accordance with the Danish Financial Statements Act.

In preparing the Financial Statements, Management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting in prepar-ing the Financial Statements unless 

Management either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 
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INDEPENDENT AUDITOR'S REPORTS, CONTINUED 4

Auditor’s Responsibilities for the Audit of the Financial Statements:

�

�

�

�

�

Identify and assess the risks of material misstatement of the Financial Statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error as fraud may in-volve collusion, forgery, intentional omissions, 

misrepresentations, or the over-ride of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by Management. 

Conclude on the appropriateness of Management’s use of the going concern basis of 

accounting in preparing the Financial Statements and, based on the audit evi-dence 

obtained, whether a material uncertainty exists related to events or condi-tions that may 

cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the Finan-cial Statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our audi-tor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contents of the Financial State-ments, 

including the disclosures, and whether the Financial Statements represent the underlying 

transactions and events in a manner that gives a true and fair view. 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assur-ance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with ISAs and the additional requirements 

applicable in Denmark will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users of account-ing 

information taken on the basis of these Financial Statements. 

As part of an audit conducted in accordance with ISAs and the additional require-ments applicable 

in Denmark, we exercise professional judgment and maintain professional skepticism throughout 

the audit. We also: 

Obtain an understanding of internal control relevant to the audit in order to de-sign audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the Company’s internal control. 
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INDEPENDENT AUDITOR'S REPORTS, CONTINUED 5

Auditor’s Responsibilities for the Audit of the Financial Statements - continued:

Statement on Management’s Review:

Management is responsible for Management’s Review.

Copenhagen, den 27. April 2017. 

Lægård Revision, CVR-No. 18 43 70 82

State Authorised Public Accountants

Kurt Lægård

State Authorised Public Accountant

Based on the work we have performed, we conclude that Management’s Review is in accordance 

with the Financial Statements and has been prepared in accordance with the requirements of the 

Danish Financial Statement Act. We did not identify any material misstatement of Management’s 

Review.

We communicate with those charged with governance regarding, among other mat-ters, the 

planned scope and timing of the audit and significant audit findings, includ-ing any significant 

deficiencies in internal control that we identify during our audit. 

Our opinion on the Financial Statements does not cover Management’s Review, and we do not 

express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read 

Management’s Review and, in doing so, consider whether Management’s Review is materially 

inconsistent with the Financial Statements or our knowledge obtained during the audit, or 

otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review pro-vides the 

information required under the Danish Financial Statements Act. 
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MANAGEMENT'S REVIEW 6

Principal activity:

The purpose of Vespa Crabro ApS is to provide consultancy and related services.

Development in activities and financial affairs:

Events after the balance sheet date:

The results of operations for the year showed satisfactory results and has fulfilled the expectations 

for the year.

No events occurred after the balance sheet date that affect the financial position of the Company 

materially per 31. December 2016.
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ACCOUNTING POLICIES 7

GENERALLY REGARDING RECOGNITION AND MEASUREMENT

THE INCOME STATEMENT

Gross income:

Revenue

The annaul report of Vespa Crabro ApS for 2016 has been presented in accordance with the 

provisions of the Danish Financial Statements Act regarding reporting medium-sized class B 

enterprises, and with certain rules for class C enterprises.

Liabilities are recognised in the balance sheet when it is probable that the future economic 

benefits will flow out of the Company and when the measurement of the value of the liability is 

Gross income comprises the net turnover, changes in inventories of finished goods, other 

operating income and external costs.

On initial recognition, assets and liabilities are recognised at cost. Subsequently, assets and 

liabilities are measured as described below for each item.

Allowances are made for predictable losses and risks that arise before the presentation of the 

Annual Report and that confirm or invalidate circumstances that existed at the balance sheet date.

Assets are recognised in the balance sheet when it is probable that future economic benefits will 

flow to the Company and when the value of the asset can be measured reliably.

The significant areas of the accounting policies, which are presented using the same policies as 

last year, are mentioned below. 

Income is recognised in the Income Statement as earned, including value adjustments of financial 

assets and liabilities. Likewise, all expenses including depreciation/amortisation, impairment 

losses, and reversals which are due to changes in estimated amounts previously recognised in the 

Income Statement, are recognised in the Income Statement.

Revenue is recognised less VAT and taxes and with the deduction of any discounts granted in 

connection with the sale.

The carrying value of the tangible fixed assets, are reviewed annually to determine, if there are 

any indication of impairment, besides what is determined as normal depreciation. If this is the 

case, the assets will be written down to its recoverable amount.      
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ACCOUNTING POLICIES, CONTINUED 8

Staff costs:

Other external costs

Other external costs include costs relating to sale, advertising, administration and similar expenses.

Financials:

Tax on results for the year:

ASSETS:

Receivables:

Financial fixed assets:

Cash:

Tax on results for the year which comprises current tax and changes in deferred tax is recognised 

in the Income Statement with the portion of taxes related to the taxable income for the year 

whereas the portion attributable to entries on equity is recognised directly in equity.

Receivables are measured at amortised cost which usually equals nominal value. Provisions made 

for bad debts reduce the value.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for 

social security etc. for staff members. Staff costs are less public reimbursements.

Financial income and costs are recognised in the income statement, with the amounts concerning 

the financial year.  

Financial fixed assets are measured on the balance sheet date at fair value.

Cash equivalents consist of bank deposits. Cash and cash equivalents are carried at fair value.
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ACCOUNTING POLICIES, CONTINUED 9

LIABILITIES:

Tax payable and deferred tax:

Liabilities:

Liabilities concerning debts to suppliers and other debts are measured at amortised cost which 

usually corresponds to the nominal value.

Current tax liabilities and current tax receivable are recognised in the balance sheet as tax 

calculated on the taxable income for the year adjusted for tax on previous years’ taxable income 

and taxes paid on account/prepaid.

Deferred tax is measured according to the balance sheet liability method in respect of temporary 

differences between the carrying amount and the tax base of assets and liabilities.
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INCOME STATEMENT 1. JANUARY 2016 - DECEMBER 2016 9

Note 2016 2015

GROSS INCOME 81.860 19.001

1 Staff costs -43.036 -40.456

EARNINGS BEFORE INTEREST & TAX (EBIT) 38.824 -21.455

Financial income 15.488 43.636

Financial expenses -42.805 -14.236

EARNINGS BEFORE TAX (EBT) 11.507 7.945

2 Tax on profit for the year -10.230 -6.956

EARNINGS FOR THE YEAR 1.277 989

PROPOSED DISTRIBUTION OF PROFIT

Dividend for the year 0 0

Retained earnings 1.277 989

TOTAL DISTRIBUTION 1.277 989
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BALACE SHEET AS AT 31. DECEMBER 2016 10

ASSETS

Note 31/12 2016 31/12 2015

Other receivables 0 25.800

FINANCIAL ASSETS 0 25.800

FIXED ASSETS 0 25.800

Trade & service receivables 1.339.515 977.849

Other receivables 0 10.879

RECEIVABLES 1.339.515 988.728

CASH FUNDS 102.661 39.049

CURRENT ASSETS 1.442.176 1.053.577

TOTAL ASSETS 1.442.176 1.053.577
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BALACE SHEET AS AT 31. DECEMBER 2016 11

LIABILITIES

Note 31/12 2016 31/12 2015

3 Share capital 125.000 125.000

3 Retained earnings 44.638 43.362

EQUITY 169.638 168.362

Trade payables 1.208.675 849.896

Corporate tax 8.230 6.956

Other payables 55.633 28.364

SHORT-TERM LIABILITIES 1.272.538 885.216

TOTAL LIABILITIES 1.272.538 885.216

TOTAL LIABILITIES AND EQUITY 1.442.176 1.053.577
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NOTER 12

1 Staff costs 2016 2015

Wages and salaries 0 17.325

Other employee costs 43.036 23.131

TOTAL 43.036 40.456

Average number of employees 2 2

2 Tax on profit/loss for the year 2016 2015

Corporate tax of the taxable income 10.230 6.956

TAX ON THE PROFIT/LOSS FOR THE YEAR 10.230 6.956

3 Equity 2016 2015

BUSSINESS CAPITAL

Share capital 125.000 125.000

TOTAL 125.000 125.000

RETAINED EARNINGS

Retained earnings brought forward previous year 43.362 42.373

Retained earnings brought forward this year 1.277 989

TOTAL 44.638 43.362

TOTAL EQUITY 169.638 168.362
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  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzU4LjAuMzAyOS45NiBTYWZhcmkvNTM3LjM2
  signingRequestId Njk1Mzky
  document_digests 
  _challenge WUVXRFMtRVZHRk8tQkVVTDEtVEVRM1QtMDFTVTAtQUVTWFA=
  TimeStamp MjAxNy0wNS0wNSAxMDowOToxMSswMDAw

            


  
 
 
 
 
 
 q93QW4GTAGllxn9vlsIYXJhQ/MAs+xhi/rs6o40H6VY=


 
MMdp8bSZumICeLFwulkq1eJHJ0yN78LPgFLvXymlsfGIkCJfZ85icK464SrA8I16q4NxZT+XJq9l
ec3ZXNn5QONZ/JzNZTxNC9rBjNgdNLO/EsGZnBYq6DQ0EJqR8NmGpUdtVHLDFTl/i9VbwIyJJpjt
Y76tUdakFzPMqqCfW6yncjYZ6yUQ7JqAyfJ2bpwgRqOUJE5vl+cyKpq7KJDeqPJyNqBNO1WkZsms
4C6mDZvf+HtV8KmM/zp9+Sx+tlsoHce1w/p73FObsJD2BYBqoDUNIjLOCXfnIjgYsB6WtTa+Flci
VRfZQyfeqerIZUT0HYDchakyQ0ndG/nUuR322g==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTBfNSkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzU4LjAuMzAyOS44MSBTYWZhcmkvNTM3LjM2
  signingRequestId Njk1Mzk1
  document_digests 
  _challenge NU1HRU4tMkhMRTgtTjVFMDctT1VKRkEtMk1FMFotMENXWVU=
  TimeStamp MjAxNy0wNS0wNSAyMTo1MTozNiswMDAw

            


  
 
 
 
 
 
 gpalxafbFOD0T1uA123d08NYCPr8AG8ww0SYf5R2egU=


 
p7ulDqok81PybholhZdLtgc+BHO4QecCs+xrgS1mjY6Xr3egUm/nCzVzV99/YKDAODhloL6AVyza
qV1tSfQXfar/fptzo1sG0ivvvHyJH20LSyQSAzW0Mxf2zyuyOUxKJS3cgS0W36MLSAfLh6RUKHow
6dWl5SwECOgt4VHsvUFo73abpXaNtpR5lHc/Qa5J+FIbakCriwUzzpinYohYqakDkodyBkaPc60O
sMJWxdPqyPONpbUC0iuqrPSgDxNe1WY/pjDqYZr8gnINYwqDHVGYzFN3NZyQPPAv3n6mK+GT3XWz
Hqjth5JVE0GJQPgEV3waCmTGNCuDRQH2H16Cpw==

 
 
  
 =


 
   
  signtext 
  host UGVubmVvLmNvbQ==
  logonto UGVubmVvLmNvbQ==
  document_digests 
  openoces_opensign_environment_browser_version MS4x
  signingRequestId TmprMU16a3g=
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAwOCBSMg==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  openoces_opensign_environment_applet_context Y29tLnN1bi5kZXBsb3kudWl0b29sa2l0LmltcGwuYXd0LkFXVEFwcGxldEFkYXB0ZXIkQXBwbGV0Q29udGV4dEltcGxAMTg4ZWRhMg==
  openoces_opensign_environment_locale ZGFfREs=
  _challenge V2xFME5FSXROVEpNVlRNdFdreFhVRGd0TVRKRk0wRXROa3hVUlRJdE5UVTJURlU9
  openoces_opensign_environment_applet_version Mi4xLjE3
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  openoces_opensign_environment_java_version MS44LjBfMTMx
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  openoces_opensign_environment_browser_vendor T3JhY2xl
  openoces_opensign_layout_size_height NDIw
  action c2lnbg==
  openoces_opensign_layout_size_width NTk3
  openoces_opensign_environment_local_time U2F0IE1heSAwNiAxMjowMDo0MSBDRVNUIDIwMTc=
  openoces_opensign_environment_browser_name c3VuLnBsdWdpbg==
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu

            


  
 
 
 
 
 
 7CD/8fjno8bYI6jS8Axbg9dz+d4WqCFb2eGGLEjlJdg=


 
YGjYQux+coew1yPq4RwrevZmamiwYZT2iLv8DxopcPsW7h+f6uKSThrwlEemnHH98LydKyDOSBL/
Lj60r9cICJycy0CseTYe8TdRnnx/cBurZHUxUUZkNAS+6kq11kJLG/wplaXiP6EOCYL3pu3NXSv2
/i2ise6f+EK6Hzr2Xq3ghgNyNiUqxvBuxOydyiuUKDfilatCabvX5a1uZ0TERH4XNwZlCbo+GTfL
ySEO0ZyVGentj0NPNOyMDGkplF800IxkJG7znvznhPbJ/TaRFk/HbDsY6mlpJUajO9a3rr9R1nLk
WxdgUoC2sXcjniwS6GdHXYUZFsBj8uiajgPuHw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzU4LjAuMzAyOS45NiBTYWZhcmkvNTM3LjM2
  signingRequestId Njk1Mzky
  document_digests W3sia2V5IjoiSVlFRU4tQ0s4SFktTEpBWFYtMkRZQ1EtNjNZSDAtUzgyT08iLCJkaWdlc3QiOiI4MmFiMzI4ZDQ4ZDM5YWRhOTRiMGQyNWYwNDljOWY2MWNjNmNhNzg5ZTJiY2I4OTM1ZTcwYTRiYjFiMjM5MDgzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge V1gwSUEtMDE0S0stRjM4U1UtMFdFRlMtUTgwUFgtTU1OWUs=
  TimeStamp MjAxNy0wNS0wOCAwNzoxNToyMyswMDAw
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