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Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for
regnskabsaret 1. januar - 31. december
2015 for Autolog Systems ApS.

Arsrapporten
overensstemmelse
arsregnskabsloven.

aflaegges i
med

Det er vores opfattelse, at arsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr.
31. december 2015 og resultatet af sel-
skabets aktiviteter for regnskabsaret 1.
januar - 31. december 2015.

Ledelsesberetningen indeholder efter
vores opfattelse en retvisende redegarel-
se for de forhold, beretningen omhand-
ler.

Arsrapporten indstilles til generalforsam-
lingens godkendelse.

Birkerad, den 4. maj 2016
Birkerad, 4 May 2016

Direktion
Executive Board

Robert Jacob Holm

direktor
director

Today, the board of directors and the
executive board have discussed and
approved the annual report of Autolog
Systems ApS for the financial year 1
January - 31 December 2015.

The annual report has been prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give
a true and fair view of the company's
financial position at 31 December 2015 and
of the results of its operations for the
financial year 1 January - 31 December
2015.

In our opinion, management's review
includes a fair review of the matters dealt
with in the management's review.

We recommend the adoption of the annual
report at the annual general meeting.
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Supervisory Board

Preben Jstergaard Jensen Stig Bjarke Lyngsie

formand
chairman
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Den uafhangige revisors erklzeringer

Independent auditor's report

Til kapitalejeren i Autolog Systems
ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for
Autolog Systems ApS for regnskabsaret
1. januar - 31. december 2015 der om-
fatter anvendt regnskabspraksis, resultat-
opgerelse, balance, egenkapitalopggrel-
se og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen
af et arsregnskab, der giver et retvisende
billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere an-
svaret for den interne kontrol, som ledel-
sen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes be-
svigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en
konklusion om arsregnskabet pa grund-
lag af vores revision. Vi har udfgrt revi-
sionen i overensstemmelse med interna-
tionale standarder om revision og
yderligere krav ifelge dansk
revisorlovgivning. Dette kraever, at vi
overholder etiske krav samt planlaegger
og udfgrer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet
er uden vaesentlig fejlinformation.

To the Shareholder of Autolog Systems
ApS

Report on the financial
statements

We have audited the financial statements
of Autolog Systems ApS for the financial
year 1 January - 31 December 2015,
which comprise summary of significant
accounting policies, income statement,
balance sheet, statement of changes in
equity and notes. The financial statements
are prepared in accordance with the
Danish Financial Statements Act.

Management's responsibility for the
financial statements

The management is responsible for the
preparation of the financial statements
that give a true and fair view in accor-
dance with the Danish Financial State-
ments Act and for such internal control as
the management determines is necessary
to enable the preparation of the financial
statements that are free from material
misstatement, whether due to fraud or
error.

Auditor's responsibility

Our responsibility is to express an opinion
on the financial statements based on our
audit. We conducted our audit in
accordance with International Standards
on Auditing and additional requirements
under Danish Audit regulation. This
requires that we comply with ethical
requirements and plan and perform the
audit to obtain reasonable assurance
about whether the financial statements are
free from material misstatement.



Den uafhangige revisors erklzeringer

Independent auditor's report

En revision omfatter udferelse af revi-
sionshandlinger for at opna
revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshand-
linger afhzenger af revisors vurdering,
herunder vurdering af risici for vaesentlig
fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl.
Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregn-
skab, der giver et retvisende billede.
Formalet hermed er at udforme
revisionshandlinger, der er passende
efter omsteendighederne, men ikke at
udtrykke en konklusion om effektiviteten
af virksomhedens interne kontrol. En re-
vision omfatter endvidere vurdering af,
om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabs-
maessige sken er rimelige samt den
samlede preesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstreekkeligt og egnet
som grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr.
31. december 2015 samt af resultatet af
selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2015 i overens-
stemmelse med arsregnskabsloven.

An audit involves performing procedures
to obtain audit evidence about the
amounts and disclosures in the financial
statements. The procedures selected
depend on the auditor's judgment,
including the assessment of the risks of
material misstatements of the financial
statements, whether due to fraud or error.
In making those risk assessments, the
auditor considers internal control relevant
to the entity's preparation of financial
statements that give a true and fair view in
order to design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the entity's internal
control. An audit also includes evaluating
the appropriateness of accounting policies
used and the reasonableness of
accounting estimates made by the
management, as well as evaluating the
overall presentation of the financial
statements.

We believe that the audit evidence we
have obtained is sufficient and appropriate
to provide a basis for our opinion.

The audit
qualification.

has not resulted in any

Opinion

In our opinion, the financial statement give
a true and fair view of the company's
financial position at 31 December 2015
and of the results of the company's
operations for the financial year 1 January
- 31 December 2015 in accordance with
the Danish Financial Statements Act.



Den uafhangige revisors erklzeringer

Independent auditor's report

Udtalelse om
ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlaest ledelsesberetningen. Vi har
ikke foretaget yderligere handlinger i til-
l2eg til den udfaerte revision af arsregnska-
bet. Det er pa denne baggrund vor opfat-
telse, at oplysningerne i ledelsesberetnin-
gen er i overensstemmelse med arsregn-
skabet

Kabenhavn, den 4. maj 2016
Kebenhavn, 4 May 2016

Addea Audit ApS
Statsautoriseret revisionsanpartsselskab
CVR-nr. 36 07 49 81

Anders Salomonsen

statsautoriseret revisor
State Authorised Public Accountant

Statement on management's
review

Pursuant to the Danish Financial
Statements Act, we have read the
management's review. We have not
performed any further procedures in
addition to the audit of the financial
statements. On this basis, it is our opinion
that the information provided in the
management's review is consistent with
the financial statements.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at foretage drift
med |IT wudstyr og anden hermed
beslaegtet virksomhed.

Udviklingen i aktiviteter og
gkonomiske forhold

Selskabets resultatopgerelse for 2015
udviser et overskud pa kr. 488.558, og
selskabets balance pr. 31. december
2015 udviser en egenkapital pa kr.
657.892.

Begivenheder efter regnskabsarets
afslutning

Der er efter regnskabsarets afslutning
ikke indtruffet begivenheder, som
vaesentligt vil kunne pavirke selskabets
finansielle stilling.

Selskabets business activities

The company's objective is to do
operations with IT equipment and other
related services.

Business review

The company's income statement for the
year ended 31 December 2015 shows a
profit of DKK 488,558, and the balance
sheet at 31 December 2015 shows equity
of DKK 657,892.

Post balance sheet events
No events have occurred after the balance

sheet date which could significantly affect
the company's financial position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Autolog Systems ApS
for 2015 er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser
for virksomheder i regnskabsklasse B.

Den anvendte regnskabspraksis er uaen-
dret i forhold til sidste ar.

Arsrapporten for 2015 er aflagt i kr.

Generelt om indregning og maling

| resultatopggrelsen indregnes indteegter
i takt med, at de indtjenes, herudover
indregnes veerdireguleringer af finansiel-
le aktiver og forpligtelser. | resultatopge-
relsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige okonomiske
fordele vil tilflyde selskabet, og aktivets
vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar
det er sandsynligt, at fremtidige gkono-
miske fordele vil fraga selskabet, og for-
pligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende
males aktiver og forpligtelser som be-
skrevet for hver enkelt regnskabspost
nedenfor.

The annual report of Autolog Systems ApS
for 2015 has been prepared in accordance
with the provisions of the Danish Financial
Statements Act applying to enterprises of
reporting class B.

The accounting policies applied are
consistent with those applies last year.

The annual report for 2015 is presented in
Danish kroner

Basis of recognition and measurement

Income is recognised in the income
statement as earned, including value
adjustments of financial assets and
liabilities. All expenses, including
amortisation, depreciation and impairment
losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company's and the
value of the asset can be measured
reliably.

Liabilities are recognised in the balance
sheet when it is probable that future
economic benefits will flow from the
company's and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities
are measured at cost. On subsequent
recognition, assets and liabilities are
measured as described below for each
individual accounting item.



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser
males til amortiseret kostpris, hvorved
der indregnes en konstant effektiv rente
over lgbetiden. Amortiseret kostpris op-
gores som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tillaeg/fra-
drag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt
belab.

Ved indregning og maling tages hensyn
til forudsigelige tab og risici, der frem-
kommer, inden arsrapporten afleegges,
og som be- eller afkreefter forhold, der
eksisterede pa balancedagen.

Resultatopgarelsen

Nettoomsaetning

Indteegter fra salg af licenser og varer
indregnes i resultatopgegrelsen, hvis risi-
koovergang, normalt ved levering il
kgber, har fundet sted, og hvis
indteegten kan opgeres palideligt og
forventes modtaget.

Nettoomsaetningen males til
dagsveerdien af det aftalte vederlag
ekskl. moms og afgifter opkraevet pa
vegne af tredjepart. Alle former for
afgivne rabatter indregnes i
omsaetningen.

Indteegter vedrgrende tjenesteydelser,
der omfatter servicepakker og
forlaengede garantier vedrgrende solgte
produkter og entrepriser, indregnes
lineeert i takt med, at serviceydelserne
leveres.

Certain financial assets and liabilities are
measured at amortised cost using the
effective interest method. Amortised cost is
calculated as the historic cost less any
instalments and plus/less the accumulated
amortisation of the difference between the
cost and the nominal amount.

On recognition and  measurement,
allowance is made for predictable losses
and risks which occur before the annual
report is presented and which confirm or
invalidate matters existing at the balance
sheet date.

Income statement

Revenue

Revenue from the sale of licenses and
goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be
measured reliably and is expected to be
received.

Revenue is measured at the fair value of
the agreed consideration, excluding VAT
and other indirect taxes charged on behalf
of third parties. All discounts granted are
recognised in revenue.

Revenue from services, comprising service
contracts and extended warranties relating
to products and contracts sold, is
recognised on a straight-line basis as the
services are provided.



Anvendt regnskabspraksis
Accounting policies

Omkostninger til ravarer og
hjalpematerialer

Omkostninger til ravarer og
hjeelpematerialer indeholder det forbrug
af ravarer og hjeelpematerialer, der er
anvendt for at opna arets nettoomseet-
ning.

Andre driftsindtaegter

Andre driftsindteegter indeholder regn-

skabsposter af sekundezer karakter i
forhold til virksomhedens aktivitet,
herunder fortieneste ved salg af

immaterielle og materielle anlaegsaktiver.
Personaleomkostninger

Personaleomkostninger omfatter lan og
gager, inklusive feriepenge og pensioner
samt andre omkostninger til social
sikring m.v. til selskabets medarbejdere.
| personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige
myndigheder.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debito-
rer, operationelle leasingomkostninger
m.v

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets

af- og nedskrivninger af immaterielle og
materielle anleegsaktiver.

Raw materials and consumables

Raw materials and consumables include
the raw materials and consumables used in
generating the year’s revenue.

Other operating income

Other operating income comprises items of
a secondary nature relative to the
company's activities, including gains on the
sale of intangible assets and property, plant
and equipment.

Staff costs

Staff costs include wages and salaries,
including compensated absence and
pensions, as well as other social security
contributions, etc. made to the entity's
employees. The item is net of refunds
made by public authorities.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising, ad-
ministration, premises, bad debts, pay-
ments under operating leases, etc.

Amortisation, depreciation and impair-
ment losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation,
depreciation and impairment of intangible
assets and property, plant and equipment.

10



Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og
omkostninger

Finansielle indteegter og omkostninger
indeholder renter, kursgevinster og -tab
vedrgrende transaktioner i fremmed valu-
ta, samt tilleeg og godtgerelser under
acontoskatteordningen mv.

Skat af arets resultat

Virksomheden er administrationsselskab
for sambeskatningen og afregner som
folge  heraf alle  betalinger af
selskabsskat med skattemyndighederne.

danske selskabsskat
fordeles ved afregning af
sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til
disses skattepligtige indkomster. | tilknyt-
ning hertil modtager virksomheder med
skattemeessigt underskud
sambeskatningsbidrag fra virksomheder,
der har kunnet anvende dette underskud
til nedseettelse af eget skattemaessigt
overskud.

Den aktuelle

Arets skat, der bestar af arets aktuelle
selskabsskat og aendring i udskudt skat -
herunder som fglge af aendring i
skattesats - indregnes i
resultatopgarelsen med den del, der kan
henfares arets resultat, og direkte i
egenkapitalen med den del, der kan
henfaeres til posteringer direkte i
egenkapitalen.

Financial income and expenses

Financial income and expenses include
interest, capital and exchange gains and
losses on foreign currency transactions,
and allowances under the tax prepayment
scheme, etc.

Tax on profit/loss for the year

The company acts as management
company for all jointly taxed entities and, in
its capacity as such, pays all income taxes
to the Danish tax authorities.

On payment of joint taxation contributions,
the current Danish income tax is allocated
between the jointly taxed entities in
proportion to their taxable income. Entities
with tax losses receive joint taxation
contributions from entities that have been
able to use tax losses to reduce their own
taxable profits..

Tax for the year, which comprises the
current tax charge for the year and
changes in the deferred tax charge,
including changes arising from changes in
tax rates, is recognised in the income
statement as regards the portion that
relates to entries directly in equity.

11



Anvendt regnskabspraksis
Accounting policies

Balancen

Immaterielle anlaegsaktiver
Goodwill

Goodwill afskrives over den vurderede
gkonomiske levetid, der fastlaegges pa
baggrund af ledelsens erfaringer inden
for de enkelte forretningsomrader. Good-
will afskrives lineaert over afskrivningspe-
rioden, der udger 7 ar. Af-
skrivningsperioden overstiger 5 ar for
strategisk erhvervede virksomheder med
en staerk markedsposition og langsigtet
indtjeningsprofil.

Ud vik lings pro jek ter

Udviklingsomkostninger omfatter
omkostninger og afskrivninger, der direk-
te og indirekte kan henfgres til udvik-
lingsaktiviteter.

Udviklingsprojekter, der er indregnet i
balancen, males til kostpris med fradrag
af akkumulerede af-og nedskrivninger.

Efter feerdiggarelsen af
udviklingsarbejdet afskrives
udviklingsomkostninger linezert over den
vurderede gkonomiske brugstid.
Afskrivningsperioden udger ssedvanligvis
5 ar.

Balance sheet

Intangible assets
Goodwill

Goodwill is amortised over the expected
useful life of the asset, measured by
reference to management's experience in
the individual business segments. Goodwill
is amortised on a straight-line basis over
the amortisation period, which is 7 years.
For strategically acquired entities with a
strong market position and a long-term
earnings profile, the amortisation period
exceeds five years.

De ve lop ment pro jects

Development costs comprise costs directly
and indirectly attributable to the Company's
development activities.

Developments projects recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

Following the completion of the
development work, development costs are
amortised on a straight-line basis over the
estimated useful life. The amortisation
period is usually five years.

12



Anvendt regnskabspraksis
Accounting policies

Fortieneste og tab ved salg af
udviklingsprojekter, patenter og licenser

opgegres som  forskellen  mellem
salgsprisen med fradrag af
salgsomkostninger og den
regnskabsmaessige veerdi pa
salgstidspunktet. Gevinst eller tab
indregnes i resultatopgerelsen under

andre driftsindtaegter henholdsvis andre
driftsomkostninger.

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kost-
pris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med
fradrag af forventet restveerdi efter
afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaf-
felsen indtil det tidspunkt, hvor aktivet er
klar til brug. For egne fremstillede aktiver
omfatter kostprisen direkte og indirekte
omkostninger til materialer, komponen-
ter, underleverandgrer og lan.

Kostprisen pa et samlet aktiv opdeles i
separate bestanddele, der afskrives hver
for sig, hvis brugstiden pa de enkelte
bestanddele er forskellig.

Der foretages linesere afskrivninger over
den forventede brugstid, baseret pa
folgende  vurdering af  aktivernes
forventede brugstider:

Andre anleeg, driftsmateriel og inventar 3

Other fixtures and fittings, tools and equipment 3

Gains and losses on the disposal of
development projects, patents and licences
are determined as the difference between
the selling price less costs to sell and the
carrying amount at the date of disposal.
Gains or losses are recognised in the
income statement as other operating
income or other operating expenses,
respectively.

Tangible assets

Items of Tangible assets are measured at
cost less accumulated depreciation and
impairment losses.

The depreciable amount is cost less the
expected residual value at the end of the
useful life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available
for use. In the case of assets of own con-
struction, cost comprises direct and indirect
expenses for labour, materials, compo-
nents and sub-suppliers.

Where individual parts of an item of
property, plant and equipment have
different useful lives, the cost is divided into
separate parts, which are depreciated
separately.

Depreciation is provided on a straight-line
basis over the expected useful life of the
asset based on the following expected
useful lives:

ar
years

13



Anvendt regnskabspraksis
Accounting policies

Fortieneste eller tab indregnes i
resultatopgarelsen under andre
driftsindteegter henholdsvis andre

driftsomkostninger.

Veardiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af
immaterielle og materielle anlaegsaktiver
vurderes arligt for indikationer pa
veaerdiforringelse, ud over det som
udtrykkes ved afskrivning.

Foreligger der indikationer pa
veerdiforringelse, foretages
nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der
foretages nedskrivning til
genindvindingsveerdien, hvis denne er
lavere end den regnskabsmaessige
veerdi.

Genindvindingsveerdi er den hgjeste
veerdi af nettosalgspris og kapitalveerdi.
Kapitalveerdien opgares som
nutidsveerdien af de  forventede
nettopengestramme fra anvendelse af
aktivet eller aktivgruppen og forventede
nettopengestramme ved salg af aktivet
eller aktivgruppen efter endt brugstid.

Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden. Er nettorealisationsveer-
dien lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer
og hjeelpematerialer omfatter anskaffel-
sespris med tilleeg af hjemtagelsesom-
kostninger.

Gains or losses are recognised in the
income statement as other operating
income or other operating expenses,
respectively.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment is reviewed
for impairment, other than what is reflected
through normal amortisation and
depreciation, on an annual basis.

Where there are indications of impairment,
an impairment test is performed for each
individual asset or group of assets,
respectively. The carrying amount of
impaired assets is reduced to the higher of
the net selling price and the value in use
(recoverable amount).

The value in use is determined as the
present value of the anticipated net cash
flows from the use of the asset or group of
assets and the anticipated net cash flows
from the disposal of the asset or group of
assets after the end of their useful life.

Stocks

Stocks are measured at using FIFO
method. Where the net realisable value is
lower than the cost, inventories are carried
at this lower value.

The cost of goods for resale, raw materials

and consumables comprises the purchase
price plus delivery costs.
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Anvendt regnskabspraksis
Accounting policies

Kostpris for fremstillede feerdigvarer
samt varer under fremstiling omfatter
kostpris for ravarer, hjeelpematerialer, di-
rekte Ign.

Nettorealisationsveerdien for
varebeholdninger opgeres som salgs-
sum med fradrag af feerdiggerelsesom-
kostninger og omkostninger, der afhol-
des for at effektuere salget, og fastsaet-
tes under hensyntagen til omseettelig-
hed, ukurans og udvikling i forventet
salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret
kostpris.

Der foretages nedskrivning til
imgdegaelse af tab, hvor der vurderes at
vaere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefglje af
tiigodehavender er veerdiforringet. Hvis
der foreligger en objektiv indikation pa,
at et individuelt tilgodehavende er
vaerdiforringet, foretages nedskrivning pa
individuelt niveau.

Periodeafgransningsposter

Periodeafgreensningsposter, indregnet
under omseetningsaktiver, omfatter af-
holdte omkostninger vedrgrende efterfal-
gende regnskabsar.

The cost of finished goods and work in
progress includes the cost of raw materials,
consumables, direct cost of labour.

The net realisable value of stocks is
determined as the selling price less costs
of completion and costs incurred to effect
the sale, taking into account marketability,
obsolescence and developments in the
expected selling price.

Receivables

Receivables are measured at amortised
cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a
group of receivables is impaired. If there is
objective evidence that an individual
receivable is impaired, an impairment loss
for that individual asset is recognised.

Prepayments

Prepayments comprise costs incurred
concerning subsequent financial years.
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Anvendt regnskabspraksis
Accounting policies

Egenkapital
Udbytte

Foreslaet udbytte vises som en seerskilt
post under egenkapitalen. Udbytte ind-
regnes som en forpligtelse pa tidspunk-
tet for vedtagelse pa generalforsamling-
en.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodeha-
vende aktuel skat indregnes i balancen
som beregnet skat af arets skattepligtige
indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster og for be-
talte acontoskatter.

Skyldige 0og tilgodehavende
sambeskatningsbidrag indregnes i
balancen som "Tilgodehavende

selskabsskat" eller "Skyldig selskabs-
skat".

Udskudt skat males efter den balance-
orienterede geeldsmetode af alle midler-
tidige forskelle mellem regnskabsmees-
sig og skattemaessig veerdi af aktiver og
forpligtelser.

Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil veere geel-
dende, nar den udskudte skat forventes
udlgst som aktuel skat.

Gaeldsforpligtelser

Geeldsforpligtelser males til netto-

realisationsveerdi.

Equity
Dividend

Proposed dividends are disclosed as a
separate item under equity. Dividends are
recognised as a liability at the date of
declaration by the annual general meeting.

Income tax and deffered tax

Current tax liabilites and current tax
receivables are recognised in the balance
sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the
taxable income for previous years and tax
paid on account.

Joint taxation contributions payable and
receivable are recognised in the balance
sheet as income tax receivable or income
tax payable, respectively.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax
base of assets and liabilities.

Deferred tax is measured on the basis of
the taxation rules and taxation rates
applicable at the balance sheet date when
the deferred tax is expected to crystallise
as current tax.

Liabilities

Other debts are measured at net realisable
value.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omreg-
nes ved forste indregning il
transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i
resultatopgarelsen som en finansiel
post.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date.
Foreign-exchange  differences  arising
between the exchange rates at the
transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.
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Resultatopgoarelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 2015 2014
kr. kr.

Nettoomsaetning 19.828.905 16.036.099
Revenue
Andre driftsindteegter 482.137 767.988
Other operating income
Omkostninger til ravarer og hjeelpematerialer -5.223.718 -4.042.587
Raw materials and consumables
Andre eksterne omkostninger -3.116.601 -3.775.103
Other external expenses
Bruttoresultat 11.970.723 8.986.397
Gross profit
Personaleomkostninger 1 10.883.364 -8.539.773
Staff costs
Resultat for af- og nedskrivninger (EBITDA) 1.087.359 446.624
Earnings before interest, tax, depreciation and amortisation
Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver 2 -153.319 -182.212
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment
Resultat for finansielle poster 934.040 264.412
Profit/loss before financial income and expenses
Indteegter af kapitalandele i tilknyttede virksomheder 0 -31.312
Income from investments in subsidiares
Finansielle indteegter 3 33.743 1.945
Financial income
Finansielle omkostninger 4 -364.897 -220.130
Financial costs
Resultat for skat 602.886 14.915

Profit/loss before tax
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Resultatopgorelse 1. januar - 31. december (Fortsat)
Income Statement 1 January - 31 December 2015 (Continued)

Note 2015 2014
kr. kr.

Skat af arets resultat 5 -114.328 0
Tax on profit/loss for the year
Arets resultat 488.558 14.915
Net profit/loss for the year
Overfart overskud 488.558 14.915
Retained earnings

488.558 14.915
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Balance 31. december
Balance sheet at 31 December

Aktiver

Assets

Feerdiggjorte udviklingsprojekter
Completed development projects

Goodwill
Goodwill

Immaterielle anlaegsaktiver
Intangible assets

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Tangible assets

Deposita
Deposits

Finansielle anlagsaktiver
Fixed asset investments

Anlzegsaktiver i alt
Fixed assets total

Feerdigvarer og handelsvarer
Finished goods and goods for resale
Forudbetaling for varer
Prepayments for goods

Varebeholdninger
Stocks

Note 2015 2014

kr. kr.
0 72.853
51.077 66.401
6 51.077 139.254
24.822 89.964
7 24.822 89.964
126.570 56.828
126.570 56.828
202.469 286.046
1.352.673 953.323
0 96.242
1.352.673 1.049.565
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Balance 31. december (Fortsat)
Balance sheet at 31 December (Continued)

Aktiver

Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender

Other receivables

Selskabsskat

Corporation tax

Periodeafgraensningsposter

Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omseetningsaktiver i alt
Current assets total

Aktiveri alt

Assets total

Note 2015 2014

kr. kr.
4.335.852 3.865.425
2.861.020 1.053.940
71.479 0
0 28.000
159.491 0
7.427.842 4.947.365
11.786 31.345
8.792.301 6.028.275
8.994.770 6.314.321
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Balance 31. december
Balance sheet at 31 December

Note 2015 2014
kr. kr.

Passiver
Liabilities and equity
Selskabskapital 125.000 125.000
Share capital
Overfart resultat 532.892 44.334
Retained earnings
Egenkapital 8 657.892 169.334
Equity total
Banker 1.933.060 1.210.218
Banks
Modtagne forudbetalinger fra kunder 318.352 7.956
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser 1.988.818 776.373
Trade payables
Geeld til tilknyttede virksomheder 980.234  1.359.839
Payables to subsidiaries
Geeld til associerede virksomheder 232.239 356.222
Payables to associates
Selskabsskat 75.649 0
Corporation tax
Anden geeld 2.808.526 2.434.379
Other payables
Kortfristede gaeldsforpligtelser 8.336.878  6.144.987
Short-term debt
Gaeldsforpligtelser i alt 8.336.878  6.144.987
Debt total
Passiver i alt 8.994.770 6.314.321
Liabilities and equity total
Eventualposter mv. 9

Contingencies, efc.
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Egenkapitalopgorelse
Equity

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2015
Equity at 31 December 2015

Selskabs- Overfart
kapital resultat | alt
Share capital Retained Total
earnings
125.000 44.334 169.334
0 488.558 488.558
125.000 532.892 657.892
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Noter til arsrapporten
Notes to the annual report

1

2015 2014
kr. kr.

Personaleomkostninger
Staff costs
Lgnninger 9.397.223  7.504.629
Wages and salaries
Pensioner 919.452 618.950
Pensions
Andre omkostninger til social sikring 176.379 226.201
Other social security costs
Andre personaleomkostninger 390.310 189.993
Other staff costs

10.883.364 8.539.773
Gennemsnitligt antal beskaeftigede medarbejdere 22 17

Average number of employees

Ifalge arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen udeladt.
According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the Executive

Board has not been disclosed.

Af- og nedskrivninger af immaterielle og materielle

anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets
and property, plant and equipment

Afskrivninger immaterielle anlaegsaktiver 88.177 112.046
Depreciation intangible assets
Afskrivninger materielle anlaegsaktiver 65.142 70.166
Depreciation tangible assets

153.319 182.212
der fordeler sig saledes:
which breaks down as follows
Feerdiggjorte udviklingsprojekter 72.853 96.719
Completed development projects
Goodwill 15.324 15.327
Goodwill
Andre anleeg, driftsmateriel og inventar 65.142 70.166
Other fixtures and fittings, tools and equipment

153.319 182.212
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Noter til arsrapporten
Notes to the annual report

3 Finansielle indtaegter
Financial income

Andre finansielle indteegter
Other financial income

4 Finansielle omkostninger
Financial costs

Andre finansielle omkostninger

Other financial costs

5 Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

6 Immaterielle anlaegsaktiver

Intangible assets

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

2015 2014
kr. kr.
33.743 1.945
33.743 1.945
364.897 220.130
364.897 220.130
114.328 0
114.328 0
Feerdiggjorte
udviklingspro
jekter Goodwill
Completed Goodwill
development
projects
1.260.418 107.268
1.260.418 107.268
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Noter til arsrapporten
Notes to the annual report

6

Immaterielle anlaagsaktiver (Fortsat)
Intangible assets (Continued)

Af- og nedskrivninger 1. januar 2015
Impairment losses and amortisation at 1 January 2015
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 31. december 2015

Impairment losses and amortisation at 31 December 2015

Regnskabsmassig veaerdi 31. december 2015
Carrying amount at 31 December 2015

Materielle anlaegsaktiver
Tangible assets

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Feerdiggjorte
udviklingspro
jekter Goodwill
Completed Goodwill
development
projects
1.187.565 40.867
72.853 15.324
1.260.418 56.191
0 51.077
Andre an-
leeg, driftsma-
teriel og in-
ventar
Other fixtures
and fittings,
tools and
equipment
~609.970
__ 609.970
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Noter til arsrapporten
Notes to the annual report

7 Materielle anleegsaktiver (Fortsat)
Tangible assets (Continued)

Andre an-
laeg, driftsma-
teriel og in-
ventar
Other fixtures
and fittings,
tools and
equipment
Af- og nedskrivninger 1. januar 2015 520.006
Impairment losses and depreciation at 1 January 2015
Arets afskrivninger 65.142
Depreciation for the year
Af- og nedskrivninger 31. december 2015 585.148
Impairment losses and depreciation at 31 December 2015
Regnskabsmassig vaerdi 31. december 2015 24.822

Carrying amount at 31 December 2015

8 Egenkapital
Equity

Selskabskapitalen bestar af 125 anparter a nominelt kr. 1.000. Ingen anparter er
tillagt seerlige rettigheder.

The share capital consists of 125 shares of a nominal value of kr. 1,000. No shares carry any special
rights.

Der har ikke veaeret aendringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.
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Noter til arsrapporten
Notes to the annual report

2015 2014

kr. kr.
9 Eventualposter mv.
Contingencies, etc.

Selskabet er som administrationsselskab sambeskattet med gvrige danske
tilknyttede virksomheder, og hafter solidarisk med gvrige sambeskattede selskaber
for betaling af selskabsskat for indkomstaret 2013 og frem samt for kildeskat pa
udbytter, renter og royalties, som forfalder til betaling 1. juli 2012 eller senere.

As management company, the company is jointly taxed with other Danish group entities and is jointly
and severally liable together with these for payment of corporate income tax for the income year 2013
and withholding tax on interest, royalties and dividends falling due on or after 1 July 2012.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet har indgaet lejemalsaftaler der er uopsigelige fra lejers side til og med juli
2018. Huslejeforpligtelserne hertil andrager 935 t.kr. pr. 31. december 2015.

The company har signed a lease agreement, which are non-callable byt the tennant untill July, 2018.
The rent commitments amounts to 935 thousand DKK as per December 31, 2015.

Til sikkerhed for mellemveaerende med Nordea er der stillet virksomhedspant pa
2.000 t.kr. deekkende fordringer, varelager, driftsmateriel og goodwiill.
Derudover er der udbyttebegraensning, idet Nordea har transport i eventuelle
udbytteudlodninger.

For security for all debt towards Nordea, the company has provided floating charges of 2,000
thousand DKK, covering receivables, inventory, fixtures and goodwiill.

In addition there are dividends limitation by Nordea in any dividends.
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  TimeStamp MjAxNi0wNS0xNSAwNTozNzoyOCswMDAw

          


  
 
 
 
 
 
 61Djn35MYGNvvNSMQiORf8duAbyIgYbb0uq9LJmVnQU=


 
SuxD0bjZhCq3tgTtwHHbkE4bUeJh2k3xvV4qCOrC80c4HMgozcrEu+ZGRB7zPLBxzQ71Uel7TCmN
sjXqVVOPju91gZTaqCQmJ3eiRPA4BsWzq9okhV+6M4duOrDUEcUHacKOXPzrXSdEnr2FqK9qn1Gj
sLPe3edhBHjRtEgkcVSLI2IDdlxNWJ3Zqi9WoGb7VFWfx2LNBZYj3sCdr8t0LBy3rJIfzymPaLUM
lmGGaQ3FhbVSlaZm9NVmV0/GQlRi4Czh1/APYNa2Qn+NRt6XflB56T3La08cBanZiBbF/Ed87FZx
JD0bULRN4jBU34GT7rouWuQx92TcH6SqCp5L8Q==

 
 
 ==


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQpIEFwcGxlV2ViS2l0LzUzNy4zNiAoS0hUTUwsIGxpa2UgR2Vja28pIENocm9tZS81MC4wLjI2NjEuOTQgU2FmYXJpLzUzNy4zNg==
  challenge cGVubmVvLTU3MzQ3MWU5MmI0ZGM4LjY3NzU5NDc2
  document_digests W3sia2V5IjoiVU1MRU4tNVdPRTItVlhUUE4tS1QzMlktOExMTEctU0pYSkIiLCJkaWdlc3QiOiJmZDFmOWVkYTcwZDdkZmJkY2EyMzM3OWE3MDA2MjNhMjU1NWQxYjZlYjkwMmQ3ZWUzY2YyM2UwM2Y0YjE5ZjY2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiV0xZQjctOFMyQlgtQjVXU0YtV0NFSUEtNkNaUTAtVk5WRUYiLCJkaWdlc3QiOiJhN2Q4Mjc4ZmY4NTE1NjRmZWM5ODFkMjVlYTZkMDA2MWFmNWNmNzQ4OTQzMjU1N2VlZjhiODQzYTQ3YTJhZmIwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  client_ip NjIuMTk5LjU4LjEwNA==
  TimeStamp MjAxNi0wNS0xMiAxMjowNzowNSswMDAw

          


  
 
 
 
 
 
 XwYDCIS3tFa5ByErhtjJRw7g0iphmbpl+yHJ9F/jEQo=


 
Hnh2zvfbf53SQ9y0bv7gO6myD8ycw7IT/Bq8xfSb/qUx0KAg5n82RFJ+eZ375kQwTX+nMcxOL75Y
6tBnqixupFP4zx91V3tz6eSnjurqUgeU7TMor3EDZSdGR5to4fbUxFDQi1HgA9ISxxP3YiWK+dLF
yitclMKdJOnnTSaPG91fjU7RCWYQ5rAKlg+hej8PxR/E4ldWOEKL9gtpXlaMCuLRFdpXqaCxX3dA
w+uvRyBOXiYl+8+DMf7NY/tE5VrCK6IU2FBjdKVpHSmtROD6YIQOgI8RMk7eVnTN2EOiaKCu9dRU
zaiHYxr00qETFpZCnRd+fVv2rkeXljsdEzJ8lA==

 
 
 ==


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4zOyBXT1c2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzUwLjAuMjY2MS4xMDIgU2FmYXJpLzUzNy4zNg==
  challenge cGVubmVvLTU3M2FkNWYxMjkwZDYxLjk4NDI1MjM1
  document_digests W3sia2V5IjoiVU1MRU4tNVdPRTItVlhUUE4tS1QzMlktOExMTEctU0pYSkIiLCJkaWdlc3QiOiJmZDFmOWVkYTcwZDdkZmJkY2EyMzM3OWE3MDA2MjNhMjU1NWQxYjZlYjkwMmQ3ZWUzY2YyM2UwM2Y0YjE5ZjY2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  client_ip ODMuOTEuODYuMzQ=
  TimeStamp MjAxNi0wNS0xNyAwODoyNzoyOSswMDAw

          


{"documentKey":"UMLEN-5WOE2-VXTPN-KT32Y-8LLLG-SJXJB","signatures":[{"signatureLineInfo":[{"role":"statsautoriseret revisor"}],"validations":[],"type":"nemid","dataFile":"3fe904c06bdf6e19.xml"},{"signatureLineInfo":[{"role":"bestyrelsesmedlem"}],"validations":[],"type":"nemid","dataFile":"3fe849342f1519b9.xml"},{"signatureLineInfo":[{"role":"direktør"},{"role":"bestyrelsesmedlem"}],"validations":[],"type":"nemid","dataFile":"3fdab3e4f7a5ad5c.xml"},{"signatureLineInfo":[{"role":"bestyrelsesformand"}],"validations":[],"type":"nemid","dataFile":"3fecb3ec26c1bcd9.xml"},{"signatureLineInfo":[{"role":"dirigent"}],"validations":[],"type":"nemid","dataFile":"3fd10b45cdaf5fb2.xml"}],"version":"1.0"}

		2016-05-17T08:29:02+0000
	Original document certified by Penneo




