






Valitor A/S

Statement by Management on the annual report

The Board of Dlrectors and the Executive goard have today consldered and approved the annual report
of Valltor A/S for th€ financlal year 01.01.2018 - 31..12.2018.

The annual report ls presented ln accordance with the Danish Ftnancial Statements Act.

In our oplnlon, the flnanclal statements glve a true and fair vlew of the Entity,s flnanclal posl on Et

31.12.2018 and of the results of lts operatlons for the flnanclal year 01.01.2018 - 31,12.2018,

We recommend the annual report for adoptlon at the Annual Generdl Meetlng.

Sdborg,24.05.2019
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We belleve that the management commentary contairs a falr rcvlew of the affulrs and conditions referred
to thercln.


































