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Martinsen e Statsautoriseret Revisionspartnerselskab

Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt &rsrapporten for regnskabsaret 1. januar - 31. december
2015 for Falco A/S.
The board of directors and the managing director have today presented the annual report of Falco A/S for the

financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver drsregnska-
bet et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the

company's results of its activities in the financial year 1 January to 31 December 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, som
beretningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Vejen, den 18. marts 2016
Vejen, 18 March 2016

Direktion

Managing Director

Franz Friesacher

Bestyrelse

Board of directors

Franz Friesacher Gerrit Johan Friesacher Martin Peter Reuvekamp
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Til aktionzeren i Falco A/S
To the shareholder of Falco A/S

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Falco A/S for regnskabsdret 1. januar - 31. december 2015, der
omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

We have audited the annual accounts of Falco A/S for the financial year 1 January to 31 December 2015, which
comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts are

prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
it determines necessary in order to prepare annual accounts that are free from material misstatement, whether

due to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet p& grundlag af vores revision. Vi har ud-
fgrt revisionen i overensstemmelse med internationale standarder om revision og yderligere krav
ifglge dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udfgrer
revisionen for at opna hgj grad af sikkerhed for, om &rsregnskabet er uden veaesentlig fejlinformation.
Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplys-
ninger i drsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurde-
ring af risici for vaesentlig fejlinformation i 8rsregnskabet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse
af et rsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger,
der er passende efter omstaendighederne, men ikke at udtrykke en konklusion om effektiviteten af sel-
skabets interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmaessige skgn er rimelige samt den samlede praesenta-
tion af drsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the company's preparation of annual accounts that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made

by the management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Revisionen har ikke givet anledning til forbehold.

The audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2015 i overensstemmelse med 8rsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 31 December 2015 and of the results of the company's operations for the financial year 1 January to

31 December 2015 in accordance with the Danish Financial Statements Act.

Falco A/S - Arsrapport for 2015 3
Falco A/S - Annual report for 2015



Martinsen e Statsautoriseret Revisionspartnerselskab

Den uafhaengige revisors erklaeringer
The independent auditor's reports

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlzaest ledelsesberetningen. Vi har ikke foretaget yderlige-
re handlinger i tillaeg til den udfgrte revision af arsregnskabet. Det er pa denne baggrund vores opfat-
telse, at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.

Kolding, den 18. marts 2016
Kolding, 18 March 2016

Martinsen

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 32 28 52 01

Peder Nygaard

statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data

Selskabet Falco A/S
The company Adalen 7C
6600 Vejen

CVR-nr.: 3187 16 38

Company reg. no.

Regnskabsar: 1. januar - 31. december

Financial year: 1 January - 31 December
7. regnskabsar

7th financial year

Bestyrelse Franz Friesacher
Board of directors Gerrit Johan Friesacher

Martin Peter Reuvekamp

Direktion Franz Friesacher

Managing Director

Revision Martinsen
Auditors Statsautoriseret Revisionspartnerselskab

Jupitervej 4

6000 Kolding
Bankforbindelse Danske Bank A/S, Ngrregade 8, 6600 Vejen
Bankers
Modervirksomhed Friesacher Gemeenschappelijk Bezit Holding B.V., Holland

Parent company
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Ledelsesberetning
Management's review

Hovedaktivitet
Principal activities

Selskabets hovedaktivitet er salg af byinventar.

The purpose of the company is sale of street furniture.

Udvikling i aktiviteter og gkonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udger 1.684.859 mod 1.117.459 sidste ar. Det ordinaere resultat efter skat ud-
gor 1.154.242 mod 189.266 sidste ar. Ledelsen anser 3rets resultat for tilfredsstillende.

The gross profit for the year is DKK 1,684.859 against DKK 1.117.459 last year. The results from ordinary
activities after tax are DKK 1.154.242 against DKK 189.266 last year. The management consider that the result is

satisfactory.

Selskabet har tabt mere end 50 pct. af sin selskabskapital. Selskabet forventer ved hjaelp af egen
indtjening over en arreekke at kunne retablere egenkapitalen. Det er derfor indstillet til
generalforsamlingen, at der traeffes beslutning om, at selskabets selskabskapital retableres ved
selskabets forventede indtjening i de kommende ar.

The company has lost more than 50 pct. of its share capital. The company expects by using their own earnings
over several years to restore the equity. It is therefore committed to the general meeting that decision shall be

made, that company's share capital is restored by the company's expected earnings in the coming years.

Begivenheder efter regnskabsdrets udigb

Events subsequent to the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets
finansielle stilling vaesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Falco A/S er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for en
klasse B-virksomhed.
The annual report for Falco A/S is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

I henhold til &rsregnskabslovens § 112, stk.1 er der ikke udarbejdet koncernregnskab. Arsregnskabet
for Falco A/S og tilknyttede virksomheder indgdr i koncernregnskabet for Friesacher
Gemeenschappelijk Bezit Holding B.V.Friesacher Gemeenschappelijk Bezit B.V., Holland.

No consolidated annual accounts have been prepared, cf. section 112(1) of the Danish Financial Statements Act.
The annual accounts of Falco A/S and its group enterprises are included in the consolidated annual accounts for

Friesacher Gemeenschappelijk Bezit Holding B.V., Holland.

Generelt om indregning og méling

Recognition and measurement in general

I resultatopggrelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes veerdiregu-
leringer af finansielle aktiver og forpligtelser. I resultatopggrelsen indregnes ligeledes alle omkostnin-
ger, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af
&ndrede regnskabsmaessige skgn af belgb, der tidligere har vaeret indregnet i resultatopggrelsen.
Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fragd
selskabet, og forpligtelsens veerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflaegges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen
som en finansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the rate at

the date of payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller gaeldens opstaen indregnes i resultatopggrelsen under finansiel-
le indteegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Anleegsaktiver og andre ikke-moneteaere aktiver, der er kgbt i fremmed valuta og som ikke anses for at
veere investeringsaktiver males til kursen p& transaktionsdagen.
Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to be

investment assets purchased in foreign currencies are measured at the exchange rate on the transaction date.

Resultatopggrelsen
The profit and loss account

Bruttoresultat

Gross result

Bruttoresultat indeholder nettoomsaetning, andring i lagre af faerdigvarer og varer under fremstilling,
arbejde udfgrt for egen regning og opfgrt under aktiver, andre driftsindteegter samt eksterne omkost-
ninger.

The gross result comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.
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Anvendt regnskabspraksis
Accounting policies used

Andre driftsindteegter og driftsomkostninger indeholder regnskabsposter af sekundaer karakter i for-
hold til virksomhedens hovedaktiviteter, herunder fortjeneste og tab ved salg af immaterielle og ma-
terielle anlaegsaktiver.

Other operating income and costs comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise, including gains and losses on disposal of intangible and tangible fixed assets.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lo-
kaler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on

debtors, and operational leasing costs.

Finansielle poster

Net financial

Finansielle indteegter og omkostninger indeholder rente, realiserede o0g urealiserede
valutakursreguleringer samt tillaeg og godtggrelse under acontoskatteordningen.

Financial income and expenses comprise interest, realised and unrealised exchange adjustments as well as extra

payments and repayment under the on-account taxation scheme.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestdr af arets aktuelle selskabsskat og eendring i udskudt skat, indregnes i resultatop-
ggorelsen med den del, der kan henfgres til drets resultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte pd egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Materielle anlaegsaktiver

Tangible fixed assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivnin-
ger. Der afskrives ikke pd grunde.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restvaerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of

the asset.
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Anvendt regnskabspraksis
Accounting policies used

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset

is ready for use.

Der foretages linezere afskrivninger baseret pa folgende vurdering af aktivernes forventede brugsti-
der:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlaeg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture 3-5 3r / years

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesdret som omkostninger i re-
sultatopggrelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account

in the year of acquisition.

Varebeholdninger

Inventories

Varebeholdninger males til kostpris pa grundlag af vejede gennemsnitspriser. Er nettorealisationsvaer-
dien lavere end kostprisen, nedskrives til denne lavere vaerdi.

Inventories are measured at cost on basis of measured average prices. In case the net realisable value is lower

than the cost, writedown takes place at this lower value.

Tilgodehavender

Debtors

Tilgodehavender maéles til amortiseret kostpris, hvilket ssedvanligvis svarer til nominel vaerdi. Der ned-
skrives til nettorealisationsveerdien med henblik pa at imgdegd forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected

losses, writedown takes place at the net realisable value.

Periodeafgransningsposter

Accrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrg-
rende efterfolgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Selskabsskat og udskudt skat

Corporate tax and deferred tax
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Anvendt regnskabspraksis
Accounting policies used

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes
pd grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligti-
ge indkomster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres
modregnet i det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller
samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig veerdi
af aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis af-
vikling af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pd grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning
vil vaere gaeldende, ndr den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten
vil i perioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pdvirke stgrrelsen af
udskudte skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent
end 22 vil medfgre en veesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteak-
tivet, indregnes udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016,
the corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities
and deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by
22 %.

Gaeldsforpligtelser
Liabilities
Andre geeldsforpligtelser males til amortiseret kostpris, hvilket ssedvanligvis svarer til nominel vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2015 2014
Bruttofortjeneste
Gross profit 1.684.859 1.117.459

1 Personaleomkostninger
Staff costs -504.997 -922.217
Afskrivninger af materielle anlaegsaktiver
Depreciation and amortisation of tangible fixed assets -25.620 -5.976
Resultat fgr skat
Results before tax 1.154.242 189.266
Skat af arets resultat
Tax of the results for the year 0 0
Arets resultat
Results for the year 1.154.242 189.266
Forslag til resultatdisponering:
Proposed disposal of the results:
Overfgres til overfgrt resultat
Disposed to results brought forward 1.154.242 189.266
Disponeret i alt
Disposals in total 1.154.242 189.266
Falco A/S - Arsrapport for 2015 12
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014

Anlaegsaktiver
Fixed assets

2 Andre anlag, driftsmateriel og inventar
Net turnover 0 5.976

Materielle anleegsaktiver i alt
Tangible fixed assets in total 0 5.976

Anlaegsaktiver i alt
Fixed assets in total 0 5.976
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Martinsen e Statsautoriseret Revisionspartnerselskab

Balance 31. december

Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014
Omsaetningsaktiver
Current assets
Fremstillede faerdigvarer og handelsvarer
Manufactured and commercial goods 873 57.229
Forudbetalinger for varer
Prepayments for goods 118.355 0
Varebeholdninger i alt
Inventories in total 119.228 57.229
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 338.695 456.976
Udskudte skatteaktiver
Deferred tax assets 268.242 268.242
Andre tilgodehavender
Other debtors 11.700 11.700
Periodeafgraensningsposter
Accrued income and deferred expenses 30.924 28.697
Tilgodehavender i alt
Debtors in total 649.561 765.615
Likvide beholdninger
Cash funds 1.954.098 1.008.583
Omseaetningsaktiveri alt
Current assets in total 2.722.887 1.831.427
Aktiver i alt
Assets in total 2.722.887 1.837.403
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Martinsen e Statsautoriseret Revisionspartnerselskab

Balance 31. december

Balance sheet 31 December

All amounts in DKK.

Note

Passiver
Liabilities

Egenkapital
Equity

Aktiekapital
Share capital
Overfgrt resultat

Results brought forward

Egenkapital i alt
Equity in total

Gaeldsforpligtelser
Liabilities

Leverandgrer af varer og tjenesteydelser

Trade creditors

Anden gaeld

Other liabilities

Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total

Gaeldsforpligtelser i alt
Liabilities in total

Passiver i alt

Equity and liabilities in total

Nezertstdende parter

Related parties

2015

2014

500.000

-3.549.435

500.000

-4.703.677

-3.049.435

-4.203.677

5.029.491

742.831

5.412.391

628.689

5.772.322

6.041.080

5.772.322

6.041.080

2.722.887

1.837.403
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Martinsen e Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2015 2014
1. Personaleomkostninger

Staff costs
Lgnninger og gager
Salaries and wages 459.980 832.143
Pensioner
Pension costs 33.480 75.076
Andre omkostninger til social sikring
Other costs for social security 7.644 10.949
Personaleomkostninger i gvrigt
Other staff costs 3.893 4.049

504.997 922.217

2. Materielle anlaegsaktiver

Andre anlaeg,
driftsmateriel
og inventar

Kostpris primo 56.300
. . 56.300
Kostpris ultimo
Af- og nedskrivninger primo 50.324
Arets afskrivninger 5.976
.. . 56.300
Af- og nedskrivninger ultimo
. . . (]
Regnskabsmaessig vaerdi ultimo
3. Aktiekapital
Share capital
Aktiekapital primo
Aktiekapital opening balance 500.000 500.000
500.000 500.000
Aktiekapitalen bestar af 500 aktier a 1.000 kr. og multipla
heraf. Kapitalen er ikke opdelt i klasser.
The share capital consists of 500 shares, each with a nhominal value
of DKK 1,000. No shares hold particular rights.
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Martinsen e Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014
4. Overfgrt resultat
Results brought forward
Overfgrt resultat primo
Results brought forward opening balance -4.703.677 -4.892.943
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 1.154.242 189.266
-3.549.435 -4.703.677

5. Neertstdende parter
Related parties

Bestemmende indflydelse

Controlling interest

Friesacher Gemeenschappelijk Bezit Holding B.V., Holland Hovedaktionaer
Weitzelweg 8 Majority shareholder
7671 EJ Vriezenveen

Holland
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