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Ledelsespategning
Management's Statement

Bestyrelse og direktion har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar — 31. december 2023
for Hill’s Pet Nutrition Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter vores optattelse et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 31
december 2023 samt af resultatet af selskabets aktiviteter for
2023.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Kebenhavn, den 28. juni 2024
Copenhagen, 28th June 2024

Direktion
Executive Board

Jan Henriksen
adm. direktor
CEO

Bestyrelse

Board of Directors

Janice Szabo
formand
Chairman of the Board

Jan Henriksen

The Executive Board and Board of Directors have today
considered and adopted the Annual Report of Hill’s Pet
Nutrition Denmark ApS for the financial year 1 January — 31
December 2023.

The Annual Report is prepared in accordance with the Danish
Financial Statements Act.

In our opinion the Financial Statements gives a true and fair
view of the financial position at 31 December 2023 of the
Company and the results of the Company operations for 2023.

We recommend that the Annual Report be adopted at the
Annual General Meeting.

Aurelien Reymondon

Bianca Pauli Pedrazzini



Den uafhangige revisors revisionspategning

Independent Auditor's Report

Til kapitalejerne i Hill’s Pet Nutrition Denmark ApS

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling pr.
31. december 2023 samt af resultatet af selskabets aktiviteter
for regnskabséret 1. januar - 31. december 2023 i
overensstemmelse med arsregnskabsloven.

Vi har revideret arsregnskabet for Hill’s Pet Nutrition
Denmark ApS for regnskabséret 1. januar - 31. december
2023, der omfatter resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder anvendt
regnskabspraksis.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere krav,
der er geeldende i Danmark. Vores ansvar ifelge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit Revisors ansvar for revisionen af
regnskabet. Vi er uathaengige af selskabet i overensstemmelse
med International Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske adfeerd
(IESBA Code) og de yderligere etiske krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA Code. Det er
vores opfattelse, at det opnéede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusion.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der
giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser for nedvendig for at
udarbejde et regnskab uden veesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortseette driften; at oplyse om
forhold vedrerende fortsat drift, hvor dette er relevant; samt
at udarbejde regnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gare dette.

To the Shareholders of Hill’s Pet Nutrition Denmark ApS

Opinion

In our opinion, the Financial Statements give a true and fair
view of the financial position of the Company at 31 December
2023, and of the results of the Company’s operations for the
financial year 1 January - 31 December 2023 in accordance
with the Danish Financial Statements Act.

We have audited the Financial Statements of Hill’s Pet
Nutrition Denmark ApS for the financial year 1 January - 31
December 2023, which comprise income statement, balance
sheet, statement of changes in equity and notes, including a
summary of significant accounting policies.

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities
under those standards and requirements are further described
in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the
Company in accordance with the International Ethics
Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We
believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of Financial
Statements that give a true and fair view in accordance with
the Danish Financial Statements Act, and for such internal
control as Management determines is necessary to enable the
preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting
in preparing the financial statements unless Management
either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.



Den uafhangige revisors revisionspategning

Independent Auditor's Report

Revisors ansvar for revisionen af regnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlinformation,
uanset om det skyldes besvigelser eller fejl, og at afgive en
revisionspategning, der indeholder vores konklusion. Rimelig
sikkerhed er en hgj grad af sikkerhed, men er ikke en garanti
for, at en revision udfert i overensstemmelse med ISA'er og de
yderligere krav, der er gaeldende i Danmark, altid vil opdage
en vaesentlig fejlinformation, nar den eksisterer.
Fejlinformationer kan opsté som falge af besvigelser eller fejl
og anses for vaesentlige, hvis de enkeltvis eller samlet med
rimelighed kan forventes at pavirke de gkonomiske
beslutninger, som brugere treeffer pa grundlag af disse
regnskaber.

Som led i en revision, der udfares i overensstemmelse med
internationale standarder om revision og de yderligere krav,
der er geeldende i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisionen.
Herudover:

- Identificerer og vurderer vi risikoen for veesentlig
fejlinformation i regnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udferer revisionshandlinger
som reaktion pé disse risici samt opnar revisionsbevis, der er
tilstreekkeligt og egnet til at danne grundlag for vores
konklusion. Risikoen for ikke at opdage veesentlig
fejlinformation forarsaget af besvigelser er hejere end ved
veasentlig fejlinformation forarsaget af fejl, idet besvigelser
kan omfatte sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideszttelse af intern kontrol.

- Opnar vi forstaelse af den interne kontrol med relevans for
revisionen for at kunne udforme revisionshandlinger, der er
passende efter omstaendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af selskabets interne
kontrol.

- Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de
regnskabsmeessige skon og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

- Konkluderer vi, om ledelsens udarbejdelse af regnskabet pa
grundlag af regnskabsprincippet om fortsat drift er passende,
samt om der pé grundlag af det opnaede revisionsbevis er
vaesentlig usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om selskabets evne til at
fortsaette driften.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial
statements.

As part of an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

- Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal
control.

- Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related
disclosures made by Management.

- Conclude on the appropriateness of Management’s use of
the going concern basis of accounting in preparing the
financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern.



Den uafhangige revisors revisionspategning

Independent Auditor's Report

Hyvis vi konkluderer, at der er en veesentlig usikkerhed, skal vi
i vores revisionspategning gare opmarksom pé oplysninger
herom i regnskabet eller, hvis sdidanne oplysninger ikke er
tilstreekkelige, modificere vores konklusion. Vores
konklusioner er baseret pd det revisionsbevis, der er opnaet
frem til datoen for vores revisionspétegning. Fremtidige
begivenheder eller forhold kan dog medfere, at selskabet ikke
laengere kan fortsatte driften.

- Tager vi stilling til den samlede praesentation, struktur og
indhold af regnskabet, herunder noteoplysningerne, samt om
regnskabet afspejler de underliggende transaktioner og
begivenheder pé en sddan méde, at der gives et retvisende
billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet
det planlagte omfang og den tidsmeessige placering af
revisionen samt betydelige revisionsmeessige observationer,
herunder eventuelle betydelige mangler i intern kontrol, som
vi identificerer under revisionen.

Hellerup, den 28. juni 2024
Hellerup, 28th June 2024

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 33 7712 31

Flemming Eghoff
Statsautoriseret revisor
mne30221

If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a
going concern.

- Evaluate the overall presentation, structure and contents of
the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that gives a true and fair
view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify
during our audit.

Lone Vindbjerg Larsen
State Authorised Public Accountant

mne34548
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Resultatopgerelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note

Bruttofortjeneste
Gross profit/loss

Personaleomkostninger 2
Staff expenses

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

Skat af drets resultat 3
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Resultatdisponering
Distribution of profit

Resultat til resultatdisponering
Proposed distribution of profit

Foresléet udbytte for regnskabséret
Proposed dividend for the year

Overfort resultat
Retained earnings

2023 2022
DKK DKK

32790 730 27023 475

(27 237 494) (24 613 814)
5553 236 2 409 662
1287 110 52181

- (177)

6 840 346 2 461 665

(1518 714) (618 328)
5321632 1843 338
4 000 000 1000 000
1321632 843 338
5321632 1843 338




Balance 31. december
Balance Sheet 31 December

Aktiver
Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Omszetningsaktiver
Current assets

Aktiver
Assets

Note

2023 2022
DKK DKK
6 980 678 11 054 297
53 517 309 22955736
164 315 230 262
1708 345 711 218
1036 445 533 409
63 407 092 35484 922
63 407 092 35484 922
63 407 092 35484 922




Balance 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Selskabskapital

Share capital

Reserve for incitamentsprogrammer
Reserve for compensation programs
Overfort resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year
Egenkapital

Equity

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Skyldig sambeskatningsbidrag

Corporation tax payable to group enterprises
Anden geld

Other payables

Periodeafgraensningsposter

Prepayments

Kortfristede gzeldsforpligtelser
Short-term debt

Gaeldsforpligtelser
Debt

Passiver
Liabilities and equity

Veasentligste aktiviteter

Key activities

Eventualposter og gvrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations
Neertstaende parter og ejerforhold

Related parties and ownership

Note 2023 2022
DKK DKK
200 000 200 000
17173 577 15 851943
4 000 000 1000 000
21373 577 17 051943
3574905 3940135
22 337204 6273 434
2 515780 577 014
6544 953 5347289
7 060 585 2295107
42 033 516 18 432 979
42 033 516 18 432 979
63 407 092 35484 922
1
4
5



Egenkapitalopgorelse

Statement of changes in equity

Foreslaet ud-

Selskabs- Overfort bytte for regn-

kapital resultat skabséret Talt

Share Retained Proposed Total

capital earnings dividend for

the year
DKK DKK DKK DKK

Egenkapital 1. januar 200 000 15 851 943 1000 000 17 051 943
Equity at 1 January
Betalt ordinzrt udbytte - - (1 000 000) (1 000 000)
Ordinary dividend paid
Arets resultat - 1321632 4 000 000 5321632
Net profit/loss for the year
Egenkapital 31. december 200 000 17173 576 4 000 000 21 373 575

Equity at 31 December




Noter til rsrapporten
Notes to the Annual Report

1 Vaesentligste aktiviteter
Key activities

Selskabets formal er at drive virksomhed med markedsfering af og handel med dyrefoder i Danmark, samt dermed
beslagtede aktiviteter.

The company’s aim is to operate with marketing and trading of animal feed in Denmark and related activities.

2023 2022
DKK DKK
2 Personaleomkostninger
Staff expenses
Lenninger 23 446 766 21 027 308
Wages and salaries
Pensioner 3507 826 3364 578
Pensions
Andre omkostninger til social sikring 282 902 221928
Other social security expenses
27 237 494 24 613 814

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 35 29

Selskabets direktion er omfattet af Colgate-Palmolive”s globale incitamentsprogrammer, der indeholder bonusordninger,
aktieprogrammer og aktietildelingsprogrammer. Lonninger indeholder regulering af selskabets forpligtelser for aktie- og
optionsprogrammer.

The management is included in Colgate-Palmolive’s global executive compensation program, which includes bonuses,
options and share award programs. Wages and salaries includes adjustments and liabilities for share and options
program.

3 Skat af irets resultat
Tax on profit/loss for the year

Arets aktuelle skat 2433 238 577 014
Current tax for the year

Arets udskudte skat (997 127) 81465
Deferred tax for the year

Regulering af tidligere &rs skat - -
Adjustment of tax concerning previous years

Regulering af udskudt skat tidligere &r 82 603 (40 151)
Adjustment of deferred tax concerning previous years

1518 714 618 328
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Noter til rsrapporten
Notes to the Annual Report

4 Eventualposter og gvrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

2023 2022
DKK DKK
Leasingkontrakter
Operational leasing agreements 1620 410 1129 960
Eventualforpligtelser

Contingent liabilities

Koncernens danske selskaber hefter solidarisk for skat af koncernens sambeskattede indkomst med Colgate-Palmolive A/S
som administrationsselskab. Herudover hefter koncernens danske selskaber solidarisk for eventuelle forpligtelser til at
indeholde kildeskat pa renter, royalties og udbytter for de sambeskattede selskaber.

The Danish group companies are jointly and severally liable for tax on the Group ’s jointly taxed income, with Colgate-
Palmolive A/S as administration company. Moreover, the Danish group companies are jointly and severally liable for
Danish withholding taxes by way of dividend tax, tax on royalty payments and tax on unearned income.



Noter til rsrapporten
Notes to the Annual Report

5 Neertstaende parter

Related parties
Grundlag
Basis
Bestemmende indflydelse
Controlling interest
Colgate-Palmolive Company, New York, USA Ultimative moderselskab
Ultimate parent company
Hill”s Pet Products, Inc., Kansas, USA Umiddelbare moderselskab

Immidiate parent company

Koncernregnskab
Consolidated Financial Statements

Selskabet indgar i koncernrapporten for moderselskabet Hill's Pet Products, Inc. og det ultimative moderselskab Colgate-
Palmolive Company.

The Company is included in the Group Annual report of Hill's Pet Products, Inc. and the ultimative parent company
Colgate-Palmolive Company.

12



Regnskabspraksis
Accounting Policies

Regnskabsgrundlag

Arsrapporten for Hill’s Pet Nutrition Denmark ApS for 2023
er udarbejdet I overensstemmelse med &rsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B med
tilvalg af enkelte regler i regnskabsklasse C.

Regnskabspraksis uendret i forhold til sidste ar.

Arsregnskabet aflegges i danske kroner (DKK), som er
selskabets funktionelle valuta.

Basis of Preparation

The Annual Report of Hill’s Pet Nutrition Denmark ApS for
2023 has been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to enterprises
of reporting class B as well as selected rules applying to
reporting class C.

Accounting policy used is unchanged compared to last year.

The financial statements are presented in Danish kroner
(DKK), which is the functional currency of the company.

13



Regnskabspraksis
Accounting Policies

Generelt om indregning og maling

Intaegter indregnes I resultatopgerelsen I takt med, at de
indtjenes. Herudover indregnes veerdireguleringer af
finansielle aktiver og forpligtelser, der méles til dagsverdi
eller amortiseret kostpris. Endvidere indregnes i
resultatopggerelsen alle omkostninger, der er atholdt for at
opna irets indtjening, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbageforsler som falge af
eendrede regnskabsmaessige skon af belab, der tidligere har
veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sandsynligt, at
fremtidige skonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan méles pélideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige skonomiske fordele vil fragé selskabet, og
forpligtelsens veerdi kan males palideligt.

Ved forste indregning méles aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgerelsen som finansiel post.

Tilgodehavender, geld og andre monetare poster i fremmed
valuta, som ikke er afregnet pa balancedagen, males til
balancedagens valutakurs. Forskellen mellem balancedagens
kurs og kursen péa tidspunktet for tilgodehavendets eller
geldens opstaen indregnes i resultatopgerelsen under
finansielle intaegter og om-kostninger.

Recognition and measurement

Revenues are recognized in the income statement as earned.
Furthermore, value adjustments of financial assets and
liabilities measured at fair value or amortised costs are
recognized. Moreover, all expenses incurred to achieve the
earnings for the year are recognized in the income statement,
including depreciation, amortization, impairment losses and
provisions as well as reversals due to changed accounting
estimates of amounts that have previously been recognized in
the income statement.

Assets are recognized in the balance sheet when it is probable
that future economic benefits attributable to the asset will
flow to the Company, and the value of the asset can be
measured reliably.

Liabilities are recognized in the balance sheet when it is
probable that future economic benefits will flow out of the
Company, and the value of the liability can be measured
reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as described
below.

Translation policies

Transactions in foreign currencies are translated at the
exchange rates at the dates of transaction. Gains and losses
arising due to differences between the transaction date rates
and the rates at the dates of payment are recognized in
financial income and expenses in the income statement.

Receivables, payables and other monetary items in foreign
currencies that have not been settled at the balance sheet date
are translated at the exchange rate at the balance sheet date.
Any differences between the exchange rates at the balance
sheet date and the transaction date rates are recognized in
financial income and expenses in the income statement.

13



Regnskabspraksis
Accounting Policies

Resultatopgerelsen

Bruttofortjeneste

Med henvisning til dresregnskabslovens § 32 er
nettoomsetningen ikke oplyst i &rsrapporten. Dette bestar af

nettoomsetning, vareforbrug og andre eksterne omkosninger.

Nettoomszetning

Nettoomsetningen ved salg af handelsvarer og feerdigvarer
indregnes i resultatopgerelsen, safremt levering og
risikoovergang til keber har fundet sted inden arets udgang.

Nettoomsztningen indregnes eksklusive moms og med
fradrag af rabatter i forbindelse med salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes for at opna
arets nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
markedsfering, administration, lokaler, kontorhold,
operationel leasing mv. I posten indgar endvidere realiserede
tab og hensattelse til tab pé debitorer.

Personaleomkostninger

Personaleomkostninger indeholder gager og lenninger samt
lgnathangige omkostninger.

Finansielle poster

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer regnskabsaret.

Skat af arets resultat

Skat af arets resultat, som bestar af &rets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direkte pa
egenkapitalen med den del, der kan henfores til posteringer
direkte pa egenkapitalen.

Income Statement

Gross profit/loss

With reference to section 32 of the Danish Financial
Statements Act, revenue has not been disclosed in the Annual
Report. This consists of net sales, product consumption and
other external costs

Revenue

Revenue from the sale of goods for resale and finished goods is
recognized in the income statement when delivery and
transfer of risk has been made before year end.

Revenue is recognized exclusive of VAT and net of discounts
relating to sales.

Cost of sales

Cost of sales comprise expenses related to the purchasing of
the goods sold for the year.

Other external expenses
Other external expenses comprise expenses related to
marketing, administration, rent, office, operating leases etc.

The amount also includes bad debt losses and provision for
doubtful debts.

Staff expenses

Staff expenses comprise wages and salaries as well as payroll
expenses.

Financial income and expenses

Financial income and expenses are recognized in the income
statement at the amounts relating to the financial year.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year and
deferred tax for the year. The tax attributable to the profit for
the year is recognized in the income statement, whereas the
tax attributable to equity transactions is recognized directly in

equity.

The Company is jointly taxed with other Danish affiliated
companies. The tax effect of the joint taxation is allocated to
Danish enterprises in proportion to their taxable incomes.
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Balancen

Tilgodehavender

Tilgodehavender males i balancen til amortiseret kostpris eller
en lavere nettorealisationsverdi, hvilket her svarer til
palydende vaerdi med fradrag af nedskrivning til imgdegéelse
af tab. Nedskrivninger til tab opgeres pa grundlag af en
individuel vurdering af de enkelte tilgodehavender.

Periodeafgraensningsposter

Periodeafgraensningsposter opfart som aktiver omfatter
afholdte forudbetalte omkostninger vedrerende
markedsferingsudgifter, reklameartikler, forsikringspraemier
og abonnementer.

Egenkapital

Udbytte

Udbytte, som ledelsen foreslar uddelt for regnskabsaret, vises
som en serskilt post under egenkapitalen.

Anden gzld

Anden geeld omfatter skyldig A-skat, moms, lon,
feriepengeforpligtelser mv.

Anden geeld maéles til amortiseret kostpris, hvilket i al
vasentlighed svarer til nominel vaerdi.

Udskudte skatteaktiver og —forpligtelser

Udskut skat méles efter den balanceorienterede gaeldsmetode
af midlertidige forskelle mellem regnskabsmeessig og
skattemeessig veerdi af aktiver og forpligtelser, opgjort pa
grundlag af den planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Balance Sheet

Receivables

Receivables are measured in the balance sheet at the lower
amortized cost and net realizable value, which corresponds to
nominal value less provisions for bad debts. Provisions for bad
debts are determined on the basis of an individual assessment
of each receivable, and in respect of trade receivable.

Prepayments

Prepayments comprise prepaid expenses concerning
marketing costs, merchandise, insurance premiums and
subscriptions.

Equity

Dividend
Dividend distribution proposed by Management for the year is
disclosed as a separate equity item.

Other payables

Other payables include payroll taxes, VAT, salary, holiday pay
etc.

Other payables are measured at amortized cost, which
essentially corresponds to nominal value.

Deferred tax assets and liabilities

Deferred income tax is measured using the balance sheet
liability method in respect of temporary differences arising
between the tax bases of assets and liabilities and their
carrying amounts for intended use of the asset and settlement
of the liability, respectively.
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Udskudte skatteaktiver, herunder skatteverdien af
fremfarselsberettiget skattemaessigt underskud, méles til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme juridiske
skatteenhed.

Udskudt skat males pé grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil veere
geldende, nar den udskudte skat forventes udlest som aktuel
skat. £Andring i udskudt skat, som folge af eendringer i
skattesatser, indregnes i resultatopgerelsen.

Aktiebaseret aflonning

Ledelsen i Hill’s Pet Nutrition Denmark ApS indgér i et
aktiebaseret aflonningsprogram for Colgate-Palmolive
koncernen.

Aktieoptionsprogrammet behandles som en kontantordning.
Fuldt vestede programmer behandles som en forpligtelse der
er opgjort som forskellen mellem optionskurser og berskurt
pa balancetidspunket pa de underliggende aktiker fordelt over
vestingsperioden pé 3 ar. Forpligtelsen er indregnet i Gaeld til
tilknyttede virksomheder og personaleomkostninger.

Aktieprogrammet behandles endvidere som en egenkapital-
baseret ordning, og forpligtelsen er opgjort som bgrskursen pa
balancetidspunktet fordelt over vestingperioden pa 3 &r.
Forpligtelsen er indregnet pa egenkapitalen.

Effekten af af- og tilgange ved e&endringer i ledelsen fores
direkte pa egenkapitalen.

Deferred tax assets, including the tax base of tax loss carry-
forwards, are measured at the value at which the asset is
expected to be realized, either by elimination in tax on future
earnings or by set-off against tax liabilities within the same
legal tax entity.

Deferred tax is measured on the basis of the tax rules and tax
rates that will be effective under the legislation at the balance
sheet date when the deferred tax is expected to crystallize as
current tax. Any changes in deferred tax due to changes to tax
rates are recognized in the income statement.

Share-based Program

The management of Hill’s Pet Nutrition Denmark ApS is part
of Colgate-Palmolive global option and share award program.

Options are treated as a cash-settled plan, and the liability is
calculated as the differences between the grant prices and the
year-end share price. The liability is included in other debt.

The restricted share award program is treated as an equity-
settled plan, and the liability is calculated as the year end
share price devided with the vesting period of 3 years. The
liability is included in the equity.

The impact on reserves from changes in management is
charged directly to equity.
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