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1Pingala A/S

Brøndby, 12 August 2022

Chaiman

Jørn Rejndrup Henrik Berg Andersen

MANAGEMENT'S STATEMENT

The Board of Directors and the Executive Board have today considered and approved the annual report for the

financial year 1 July 2021 - 30 June 2022 for Pingala A/S.

The Annual Report is presented in accordance with the Danish Financial Statements Act.

Anders Nielsen Kent Alexandar Marc Højlund Nicolaj Danefred Nielsen

In our opinion, the Consolidated Financial Statements and the Financial Statements give a true and fair view of 

the assets, liabilities and financial position of the Company at 30 June 2022 and of the results of the Group's and 

the Company's operations and the Group's cash flows for the financial year 1 July 2021 - 30 June 2022.

We believe that the management commentary contains a fair review of the affairs and conditions referred to

therein.

We recommend the annual report for adoption at the Annual General Meeting.

Executive Board

Kent Alexandar Marc Højlund

Board of Directors
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2Pingala A/S

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional

requirements applicable in Denmark. Our responsibility under those standards and requirements are further

described in the “Auditors' responsibility for the Audit of the Financial Statements” section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for Accountants' 

International Code of Ethics for Professional Accountants (including International Independence Standards) 

(IESBA Code) together with the ethical requirements that are relevant to our audit of the financial statement in 

Denmark, and we have  fulfilled our other ethical responsibilities in accordance with these requirements and the 

IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion.

Management is responsible for the preparation of consolidated financial statements and financial statements 

that give a true and fair view in accordance with the Danish Financial Statements Act and for such internal 

control as Management considers necessary to enable the preparation of consolidated financial statements and 

financial statements that are free from material misstatement, whether due to fraud or error.

The auditor's responsibility for the audit of the consolidated financial statements and the financial statements

Management's responsibility for the financial statements

In preparing the consolidated financial statements and the financial statements, Management is responsible for

assessing the Group's and the Company's ability to continue as a going concern; disclosing, as applicable, matters

related to going concern; and using the going concern basis of accounting in preparing the consolidated financial

statements and the financial statements unless Management either intends to either liquidate the Group and the

Company or suspend operations, or has no realistic alternative but to do so.

Our responsibility is to obtain reasonable assurance as to whether the consolidated financial statements and the

financial statements are free from material misstatement, whether due to fraud or error, and to issue an 

auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but is no guarantee 

that an audit conducted in accordance with ISAs and additional requirements applicable in Denmark will always 

detect material misstatements. Misstatements can arise from fraud or error and can be considered material if it 

would be reasonable to expect that these - either individually or collectively - could influence the economic 

decisions taken by the users of financial statements on the basis of these consolidated financial statements and 

financial statements.

As part of an audit conducted in accordance with ISAs and additional requirements applicable in Denmark, we 

exercise professional judgement and maintain an attitude of professional skepticism throughout the audit. We 

also:

Basis of opinion

We have audited the consolidated financial statements and the financial statements of Pingala A/S for the 

financial year 1 July 2021 - 30 June 2022, which comprise key figures, income statement, balance sheet, 

statement of changes in equity and notes. The consolidated financial statements and the financial statements are 

prepared in accordance with the Danish inancial Statements Act.

In our opinion, consolidated financial statements and the financial statements give a true and fair view of the 

Group's and the Company's financial position at 30 June 2022 and of the results of its operations for the financial 

year 1 July 2021 - 30 June 2022 in accordance with the Danish Financial Statements Act.

INDEPENDENT AUDITOR'S REPORT

To the shareholders of Pingala A/S

Opinion
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3Pingala A/S

INDEPENDENT AUDITOR'S REPORT

* Evaluate whether the accounting policies used are appropriate and whether the accounting estimates and the 

related disclosures made by Management are reasonable.

* Conclude on whether Management's use of the going concern basis of accounting in preparing the 

consolidated financial statements and the financial statements is appropriate and, based on the audit evidence 

obtained, conclude on whether a material uncertainty exists relating to events or conditions, which could cast 

significant doubt on the Group's and the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditors' report to the related disclosures in 

the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditors' report. However, future events or conditions may 

imply that the Group and the Company can no longer remain a going concern.

* Evaluate the overall presentation, structure and contents of the financial statements, including note 

disclosures, and whether the consolidated financial statements and the financial statements reflect the 

underlying transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control which 

we identify during our audit.

* I dentify and assess the risk of material misstatements in the consolidated financial statements and the 

financial statements, whether due to fraud or error, design and perform audit procedures responsive to those 

risks and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for a material misstatement resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or override of 

internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

Company's internal control.

Statement on Management's review

Management is responsible for the Management's review.

Moreover, it is our responsibility to consider whether the Management's review meets the disclosure 

requirements in the Danish Financial Statements Act.

Our opinion on the consolidated financial statements and the financial statements does not cover the 

Management's review, and we do not express any form of opinion providing assurance regarding the 

Management's review.

Our responsibility in connection with our audit of the consolidated financial statements and the financial 

statements is to read the Management's review and, in doing so, consider whether the Management's review is 

materially inconsistent with the consolidated financial statements and the financial statements or with the 

knowledge we have gained during the audit, or otherwise appears to be materially misstated.
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4Pingala A/S

INDEPENDENT AUDITOR'S REPORT

Helsingør, 12 August 2022

CVR no. 30 19 52 64

State Authorized Public Accountant

MNE no.: mne8285

Kallermann Revision A/S - statsautoriseret revisionsfirma

Based on our procedures, we are of the opinion that the Management's review is in accordance with the 

consolidated financial statements and the financial statements and has been prepared in accordance with the 

requirements in the Danish Financial Statements Act. In our opinion, the Management's review is not materially 

misstated.

Jacob Ulrikkeholm Klinkby

State Authorized Public Accountant

MNE no.: mne45875

Peter Kallermann
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5Pingala A/S

Company Pingala A/S

Vibeholms Allé 20

2605 Brøndby

CVR no.: 31 77 71 94

Date of foundation: 28 October 2008

Reporting entity: Brøndby

Anders Nielsen, chairman

Kent Alexandar Marc Højlund

Nicolaj Danefred Nielsen

Jørn Rejndrup

Henrik Berg Andersen

Kent Alexandar Marc Højlund

Auditors Kallermann Revision A/S - statsautoriseret revisionsfirma

Stationspladsen 1 og 3

3000 Helsingør

CVR no.: 30 19 52 64

COMPANY DETAILS

Board of Directors

Executive Board
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6Pingala A/S

After the end of the financial year, no events have occurred which may change the financial position of the

Company substantially.

Post financial year events

MANAGEMENT'S REVIEW

The Group's principal activities

The Group and Pingala A/S' purpose is consultancy in connection with financial management and IT et cetera.

Development in activities and the financial situation

The Group's Income Statement of the financial year 1 July 2021 - 30 June 2022 shows a result of 13.700.616 DKK 

and the Balance Sheet of the Group at 30 June 2022 a total of 39.919.758 DKK and an equity of 17.597.658 DKK.
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7Pingala A/S

Reporting class

Profit(loss) of the year:

ACCOUNTING POLICIES

The annual report of Pingala A/S for 2021/22 has been presented in accordance with the provisions of the Danish

Financial Statements Act applying to enterprises of reporting class B with additional choice of a few rules from 

class C enterprises.

Translation policies

The accounting policies applied remain unchanged from last year.

Reporting currency

The Annual Report is presented in Danish kroner.

Correction of fundamental errors regarding previous years

Due to a correction in a subsidiary company the following accounts had changes in the previous year 2020/21:

385.058 DKK

1.850.976 DKKAssets:

Retained earnings 1 July 2020 1.024.257 DKK

The correction is included in the comparative figures.

INCOME STATEMENT

Gross profit/loss

The Consolidated Financial Statements comprise the parent company Pingala A/S and subsidiaries in which 

Pingala A/S directly or indirectly holds more than 50% of the voting rights or in other ways has control. 

Enterprises in which the Group holds between 20% and 50% of the voting rights and exercises significant but not 

controlling influence are considered associates, cf. Group chart.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates at the 

transaction date. Foreign exchange differences arising between the exchange rates at the transaction date and 

the date of payment are recognized in the income statement as financial income or expenses.

Consolidated financial statements

Receivables, payables and other monetary items denominated in foreign currencies are translated using the 

exchange rate at the balance sheet date. Exchange differences that arise between the rate at the transaction 

date and the one in effect at the payment date or the rate at the balance sheet date are recognized in the 

income statement as financial income or financial expenses.

Long-term assets purchased in foreign currency are translated at the exchange rate at the transaction date.

For the consolidation, intercompany income and costs, shareholdings, intercompany balances and dividends as 

well as realised and unrealised profit and loss are eliminated in connection with transactions between the 

consolidated enterprises.

Equity investments in subsidiaries are eliminated by the proportionate share of the subsidiaries' market value of 

net assets and liabilities at the time of acquisition.

Newly acquired or established enterprises are recognised in the Consolidated Financial Statements from the date 

of acquisition. Enterprises sold or liquidated are recognised in the Consolidated Income Statement up to the date 

of disposal. Comparative figures are not corrected for enterprises newly acquired, sold or liquidated.

With reference to the Danish Financial Statements Act section 32 revenue with deduction of cost of sales and 

external cost is condensed into one item called gross profit.
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8Pingala A/S

ACCOUNTING POLICIES

Tax on net profit/loss for the year

Revenue

The revenue from service rendered, which comprises service contracts, are recognized on a straight-line basis in 

the revenue concurrently with delivery of the services, as the services are rendered in the shape of an 

undefinable number of actions during a specified period of time.

Other external expenses

Other external expenses comprise expenses for distribution, sale, marketing, administration, premises, bad 

debts, operational costs etc.

Revenue is measured to fair value of the agreed fee ex. VAT and taxes charged on behalf of third parties. All 

discounts granted in connection with the sale are recognized in the revenue.

Income from equity investments in group enterprises and associates

Income from equity investments comprises the proportionate share of profit/loss after tax and any adjustment of 

internal profit/loss and less amortisation of consolidated goodwill.

Financial income and expenses

Amortisation and impairment of intangible and tangible assets have been performed based on a continuing 

assessment of the useful life of the assets in the Company. Non-current assets are amortised on a straight line 

basis, based on cost, on the basis of the following assessment of useful life and residual values:

Staff expenses

Staff costs comprise salaries and wages including holiday pay and pensions as well as social security costs, etc for

the Company’s staff. Received compensations from the authorities have been deducted in staff costs.

Amortisation and impairment of tangible and intangible assets

Completed development projects, 3 years

Other fixtures and fittings, tools and equipment, 3-5 years

Leasehold improvements, 10 years

Profit or loss resulting from the sale of intangible or tangible assets is determined as the difference between the 

selling price less selling costs and the carrying amount at the date of sale, and is recognised in the income 

statement under other operating income or expenses.

Financial income and expenses are recognised in the Income Statement based on the amounts that concern the 

financial year. Financial income and expenses include interest revenue and expenses, accounts payable and 

transactions in foreign currencies and surcharges and allowances under the tax prepayment scheme.

Dividends equity investments are recognised as income in the financial year in which the dividends are declared.

The parent company is subjected to the Danish rules on compulsory joint taxation of the group's Danish 

subsidiaries. Subsidiaries are included in the joint taxation from the time when they are included in the 

consolidation in the Consolidated Financial Statement until they leave the consolidation.

The parent company is the administration company of the joint taxation and therefore settles all corporation tax 

payments with the tax authorities.

The current Danish corporation tax is distributed by settling the joint taxation contributions between the jointly 

taxed enterprises in proportion to their taxable income. In this connection, enterprises with tax losses receive 

joint taxation contributions from enterprises that have been able to use these losses to reduce their own tax 

profit.

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: A
I7

YT
-4

KJ
1Y

-G
LM

8H
-C

8G
J3

-Z
38

2K
-1

LX
1M



9Pingala A/S

ACCOUNTING POLICIES

Clearly defined and identifiable development projects where the technical rate of utilisation, sufficient resources 

and a potential future market or development potential in the Company are provable and where the intention is 

to manufacture, market or use the product or process are recognised as intangible assets if the value in use can 

be determined reliably and it is sufficiently certain that future earnings can cover production, sales and 

administration costs as well as total development costs.

Tangible assets

BALANCE SHEET

Intangible assets

Tax for the year which comprises the current corporation tax for the year and any changes in deferred tax, 

including as a consequence of a change to the tax rate, is recognised by the part attributable to the profit/loss for 

the year and directly in equity by the part attributable to items directly in equity.

Tax on net profit/loss for the year comprises current tax on expected taxable income of the year and the year's 

adjustment of deferred tax less the part of the tax of the year that relates to changes in equity. Current and 

deferred tax regarding changes in equity is recognised directly in equity. The Company and the Danish associates 

are taxed jointly. The Danish income tax is distributed between profit- and loss-making Danish enterprises in 

relation to their taxable income (full distribution).

Other development costs are recognised as costs in the Income Statement as they incur.

Development costs comprise costs, including wages, salaries and amortisation, that are directly or indirectly 

attributable to the development activities of the enterprise and meet the recognition criteria.

Capitalised development costs are measured at cost on initial recognition and subsequently at the lower of cost 

less accumulated amortisation and the recoverable amount.

Investments in subsidiaries and associates are recognised and measured under the equity method. This means 

that investments are measured at the pro rata share of the enterprises’ equity plus or less unamortised positive, 
or negative, goodwill and plus or less unrealised intra-group profits or losses.

Tangible assets are measured at cost on initial recognition and subsequently at cost less accumulated 

depreciation and impairment losses.

Investments in subsidiaries

The depreciable amount is calculated taking into consideration the residual value of the asset at the end of its 

useful  life, reduced by impairment losses, if any. The depreciation period and the residual value are determined 

at the data of acquisition. If the residual value exceeds the carrying amount of the asset, depreciation is 

discontinued.

In case of changes in depreciation period or residual value, the effect of a change in depreciation period is 

recognised prospectively in accounting estimates.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is 

ready for use. The cost of self-constructed assets includes costs for materials, components, subcontractors, direct 

payroll costs and indirect production costs.

The cost of composite asset is disaggregated into components, which are separately depreciated if the useful 

lives of the individual components differ.

The Company's share of the enterprises' profits or losses after elimination of unrealised intra-group profits and 

losses and less or plus amortisation of group goodwill.
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10Pingala A/S

ACCOUNTING POLICIES

Development cost reserve

Deferred tax

Deposits

Upon distribution of profit or loss, net revaluation of investments in subsidiaries and associates is transferred to 

reserve for net revaluation according to the equity method under equity.

Group goodwill is calculated as the difference between cost of the investments and the pro rata share of the fair 

value of the assets and liabilities. The amortisation period for group goodwill is 5 years.

Cash and cash equivalents comprise cash at bank and in hand as well as short-term securities with a term of less 

than three months which can be converted directly into cash at bank and in hand and involve only an 

insignificant risk of value changes.

Equity

Receivables are measured at amortised cost which usually corresponds to the nominal value. The value is 

reduced by write-downs for expected bad debts.

Accrued income, assets

Accrued income recognised in assets comprises prepaid costs regarding subsequent financial years.

Cash and cash equivalents

Impairment of accounts receivables past due is established on individual assessment of receivables.

Deposits are measured at cost.

Receivables

Current tax liabilities

The Company is jointly and severally liable as the administration company for subsidiaries corporate taxes to the 

tax authorities.

Deferred tax and the associated adjustments for the year are determined according to the balance-sheet liability 

method as the tax base of all temporary differences between carrying amounts and the tax bases of assets and 

liabilities.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are recognised at the value at 

which they are expected to be used, either by elimination in tax on future earnings or by set-off against deferred 

tax liabilities in enterprises within the same legal entity and jurisdiction.

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation 

applicable at the balance sheet date when the deferred tax is expected to crystallise as current tax.

Current tax liabilities and current tax receivables are recognised in the Balance Sheet as calculated tax on the 

expected taxable income for the year, adjusted for tax on taxable income for previous years as well as for tax 

prepaid.

Development cost reserve includes recognised development costs. The reserve is not available for the payment 

of dividends or losses. The reserve is deducted or dissolved by depreciation of the recognised costs or 

abandonment of the activity. Such reduction or dissolution is made by means of a transfer to distributable 

reserves.

Provisions
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11Pingala A/S

ACCOUNTING POLICIES

Other payables

Accruals and deferred income, equity and liabilities

Contingent assets and liabilities

Explanation of financiale ratios

Key figures and financial ratios are determined based on "Recommendations & Financial Ratios" issued by the 

Danish Society of Financial Analysts.

Mortgage debt is accordingly measured at amortised cost, corresponding to the outstanding balance in case of 

cash loans. In case of bond loans, amortised cost corresponds to the outstanding balance determined as the 

underlying cash value of the loans at the time of borrowing adjusted for amortisation of capital losses on the 

loans over the repayment period.

Other liabilities, comprising deposits, trade payables and other accounts payable, are measured at amortised 

cost, which usually corresponds to the nominal value.

Other payables are measured at net realisable value.

Accruals and deferred income entered as liabilities consist of payments received regarding income in the 

subsequent financial years.

Contingent assets and liabilities are not recognised in the balance sheet but appear only in the notes. 

Financial liabilities are recognised initially at the proceeds received net of transaction expenses incurred. In 

subsequent periods, financial liabilities are measured at amortised cost, corresponding to the capitalised value 

using the effective interest method, so that the difference between the proceeds and the nominal value is 

recognised in the income statement over the life of the financial instrument.

Liabilities
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12Pingala A/S

KEY FIGURES AND FINANCIAL RATIOS - GROUP

2021/22 2020/21 2019/20 2018/19 2017/18

DKK'000 DKK'000 DKK'000 DKK'000 DKK'000

Group

Gross profit 95.954 72.141 66.174 40.285 30.584

Result from financial items 645 -709 -56 42 -107

EBITDA 17.495 13.481 15.974 11.039 7.812

Result from running operations 16.917 13.187 15.707 10.754 7.558

Profit for the year 13.701 9.788 12.167 8.377 5.754

Assets 39.920 36.358 39.775 21.453 15.884

Equity 17.598 11.909 13.066 9.160 7.037

Average number of employees 89 70 60 27 21

Return on capital employed (%) 46 33 51 58 47

Solvency ratio (%) 44 33 33 43 44

Return on equity (%) 93 78 109 103 82

The development in the Group's key figures and financial ratios can be described as follows:
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13Pingala A/S

INCOME STATEMENT - GROUP

2021/22 2020/21

Note DKK DKK

Gross profit 95.754.460 72.140.551

Staff costs 1 -78.259.579 -58.659.981

Depreciations -577.985 -293.831

Profit from ordinary operating activities 16.916.896 13.186.739

Financial income 911.613 194.532

Financial expenses -266.824 -903.812

Profit from ordinary activities before tax 17.561.685 12.477.459

Tax 2 -3.861.069 -2.689.212

PROFIT FOR THE YEAR 13.700.616 9.788.247

Minority interest's proportionate share of subsidiary profit (loss) -1.839.955 -1.014.674

Proposed distribution of results

Proposed dividend recognised in equity 7.000.000 7.100.000

Proposed extraordinary dividend 0 11.388.455

Reserve for development expenditure -16.317 -37.034

Retained earnings 4.876.978 -9.677.848

11.860.661 8.773.573

Group
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14Pingala A/S

BALANCE SHEET AS OF 30 JUNE 2022 - GROUP

2022 2021

Note DKK DKK

ASSETS

Completed development projects 4 0 20.920

Property, plant and equipment 0 20.920

Fixtures, fittings, tools and equipment 5 1.177.796 1.481.214

Leasehold improvements 6 339.247 384.127

Property, plant and equipment 1.517.043 1.865.341

Deposits, investments 638.315 596.756

Investments 638.315 596.756

FIXED ASSETS 2.155.358 2.483.017

Trade receivables 29.077.198 22.916.646

Current deferred tax 16.761 0

Other receivables 1.936.241 1.810.729

Short-term tax receivables 1.207.206 0

Deferred income assets 231.506 109.189

Receivables 32.468.912 24.836.564

Cash and cash equivalents 5.295.488 9.038.989

CURRENT ASSETS 37.764.400 33.875.553

ASSETS 39.919.758 36.358.570

Group
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15Pingala A/S

BALANCE SHEET AS OF 30 JUNE 2022 - GROUP

2022 2021

Note DKK DKK

Group

EQUITY AND LIABILITIES

Contributed capital 7 625.000 625.000

Reserve for net development expenditure 0 16.317

Retained earnings 7.942.676 3.065.698

Proposed dividend recognised in equity 7.000.000 7.100.000

Minority interests 2.029.982 1.102.027

EQUITY 17.597.658 11.909.042

Provisions for deferred tax 0 12.650

PROVISIONS 0 12.650

Tax payables 8 3.232.141 1.104.455

Long-term liabilities other than provisions 3.232.141 1.104.455

Debt to banks 5.001.368 83.052

Trade payables 2.161.774 668.231

Payables to associates 8.664 8.664

Other payables 11.022.265 18.049.426

Deferred income 895.888 4.523.050

Short-term liabilities other than provision 19.089.959 23.332.423

LIABILITIES OTHER THAN PROVISIONS 22.322.100 24.436.878

EQUITY AND LIABILITIES 39.919.758 36.358.570

Collaterals and securities 9
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16Pingala A/S

STATEMENT OF CHANGES IN EQUITY - GROUP

Contributed

capital

DKK

Reserve for

net revalua-

tion accor-

ding to 

equity 

method

DKK

Retained 

earnings

DKK

Proposed 

dividend 

recognised 

in equity

DKK

Minority 

interests

DKK

Total

DKK

625.000 16.317 3.065.698 7.100.000 1.102.027 11.909.042

0 0 0 -7.100.000 -912.000 -8.012.000

0 -16.317 4.876.978 7.000.000 1.839.955 13.700.616

625.000 0 7.942.676 7.000.000 2.029.982 17.597.658

Equity 1 July 2021

Dividend paid

Profit (loss)

Equity 30 June 2022
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17Pingala A/S

NOTES - GROUP

2021/22 2020/21

DKK DKK

1. Staff costs

Wages and salaries 70.206.251 53.710.530

Post-employment benefit expense 5.852.129 3.841.257

Social security contributions 430.072 294.630

Other employee expense 1.771.127 813.564

78.259.579 58.659.981

Average number of employees 89 70

2. Tax

Current tax expense 3.890.480 2.685.562

Adjustments for deferred tax -29.411 3.650

3.861.069 2.689.212

3. Distribution of profit

Proposed dividend recognised in equity 7.000.000 7.100.000

Proposed extraordinary dividend 0 11.388.455

Reserve for development expenditure -16.317 -37.034

Retained earnings 4.876.978 -9.677.848

11.860.661 8.773.573

2022 2021

DKK DKK

4. Completed development projects

Cost, beginning balance 142.292 142.292

Cost, ending balance 142.292 142.292

Accumulated depreciations, beginning balance -121.372 -73.941

Depreciations -20.920 -47.431

Depreciations, ending balance -142.292 -121.372

Completed development projects 0 20.920

5. Fixtures, fittings, tools and equipment

Cost, beginning balance 2.687.507 1.246.011

Additions 208.767 1.441.496

Cost, ending balance 2.896.274 2.687.507

Accumulated depreciations, beginning balance -1.206.293 -975.938

Depreciations -512.185 -230.355

Depreciations, ending balance -1.718.478 -1.206.293

Fixtures, fittings, tools and equipment, ending balance 1.177.796 1.481.214

Group
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18Pingala A/S

NOTES - GROUP

2022 2021

DKK DKK

6. Leasehold improvements

Cost, beginning balance 448.798 146.755

Additions during the year 0 335.850

Disposals during the year 0 -33.807

Cost, ending balance 448.798 448.798

Accumulated depreciations, beginning balance -64.671 -82.433

Depreciations -44.880 -16.045

Reversal of impairment losses and amortisation of disposed assets 0 33.807

Accumulated depreciations, ending balance -109.551 -64.671

Leasehold improvements, ending balance 339.247 384.127

7. Contributed capital

Due after

1 year

DKK

Due within

1 year

DKK

Due after

5 years

DKK

8. Long-term liabilities

Tax payables 3.232.141 0 0

3.232.141 0 0

9. Collaterals and securities

The contributed capital consists of 625.000 shares of 1 DKK, hereof 437.500 A-shares and 187.500 B-shares. The 

B-shares are non-voting shares.

As security for debt to banks the group has pledged 5.000 DKK’000 in trade receivables, tools and equipment as 
collateral.
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19Pingala A/S

KEY FIGURES AND FINANCIAL RATIOS - PARENT

2021/22 2020/21 2019/20 2018/19 2017/18

DKK'000 DKK'000 DKK'000 DKK'000 DKK'000

Parent

Gross profit 51.679 43.648 43.608 34.277 26.760

Result from financial items 2 438 -528 -117 -91

EBITDA 10.493 8.137 13.796 9.871 7.913

Result from running operations 9.978 7.945 13.645 9.704 7.741

Profit for the year 11.861 8.774 11.574 8.323 6.336

Assets 31.756 31.173 36.946 21.453 16.248

Equity 15.568 10.807 12.398 9.671 7.648

Average number of employees 39 35 29 22 18

Return on capital employed (%) 32 25 45 51 47

Solvency ratio (%) 49 35 34 45 47

Return on equity (%) 90 76 105 96 83

The development in the Parent's key figures and financial ratios can be described as follows:
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20Pingala A/S

INCOME STATEMENT - PARENT

2021/22 2020/21

Note DKK DKK

Gross profit 51.678.927 43.647.562

Staff costs 1 -41.185.949 -35.510.233

Depreciations -514.489 -192.296

Profit from ordinary operating activities 9.978.489 7.945.033

Income from investments in group enterprises 4.096.022 2.110.132

Financial income 2 58.297 553.215

Financial expenses -56.437 -115.257

Profit from ordinary activities before tax 14.076.371 10.493.123

Tax 3 -2.215.710 -1.719.550

PROFIT FOR THE YEAR 11.860.661 8.773.573

Proposed distribution of results

Proposed dividend recognised in equity 7.000.000 7.100.000

Proposed extraordinary dividend 0 11.388.455

Reserve for net revaluation according to equity method 2.473.532 592.065

Retained earnings 2.387.129 -10.306.947

11.860.661 8.773.573

Parent
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21Pingala A/S

BALANCE SHEET AS OF 30 JUNE 2022 - PARENT

2022 2021

Note DKK DKK

ASSETS

Fixtures, fittings, tools and equipment 5 1.162.424 1.423.266

Leasehold improvements 6 339.247 384.127

Property, plant and equipment 1.501.671 1.807.393

Investments in group enterprises 7, 8 4.757.429 2.283.897

Tax receivables form group enterprises 2.097.051 1.274.955

Deposits, investments 497.267 497.267

Investments 7.351.747 4.056.119

FIXED ASSETS 8.853.418 5.863.512

Trade receivables 15.299.158 13.805.932

Receivables from group enterprises 6.357.253 5.862.497

Current deferred tax 8.330 0

Other receivables 10.000 380.120

Short-term tax receivables 1.207.206 0

Deferred income assets 2.201 98.596

Receivables 22.884.148 20.147.145

Cash and cash equivalents 18.705 5.162.505

CURRENT ASSETS 22.902.853 25.309.650

ASSETS 31.756.271 31.173.162

Parent
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22Pingala A/S

BALANCE SHEET AS OF 30 JUNE 2022 - PARENT

2022 2021

Note DKK DKK

Parent

EQUITY AND LIABILITIES

Contributed capital 9 625.000 625.000

Reserve for net revaluation according to equity method 4.647.429 2.173.897

Retained earnings 3.295.247 908.118

Proposed dividend recognised in equity 7.000.000 7.100.000

EQUITY 15.567.676 10.807.015

Provisions for deferred tax 0 11.050

PROVISIONS 0 11.050

Tax payables 10 3.232.141 1.104.455

Long-term liabilities other than provisions 3.232.141 1.104.455

Debt to banks 4.791.528 74.721

Trade payables 1.924.587 552.784

Payables to group enterprises 308.489 150.307

Payables to associates 8.664 8.664

Other payables 5.027.298 14.228.196

Deferred income 895.888 4.235.970

Short-term liabilities other than provision 12.956.454 19.250.642

LIABILITIES OTHER THAN PROVISIONS 16.188.595 20.355.097

EQUITY AND LIABILITIES 31.756.271 31.173.162

Contingent liabilities 11

Collaterals and securities 12

Liabilities under leases 13
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23Pingala A/S

STATEMENT OF CHANGES IN EQUITY - PARENT

Contributed

capital

DKK

Reserve for

net revalua-

tion accor-

ding to 

equity 

method

DKK

Retained 

earnings

DKK

Proposed 

dividend 

recognised 

in equity

DKK

Total

DKK

625.000 2.173.897 908.118 7.100.000 10.807.015

0 0 0 -7.100.000 -7.100.000

0 2.473.532 2.387.129 7.000.000 11.860.661

625.000 4.647.429 3.295.247 7.000.000 15.567.676

Equity 1 July 2021

Dividend paid

Profit (loss)

Equity 30 June 2022
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24Pingala A/S

NOTES - PARENT

2021/22 2020/21

DKK DKK

1. Staff costs

Wages and salaries 34.347.995 31.343.239

Post-employment benefit expense 4.921.610 3.330.358

Social security contributions 328.268 247.863

Other employee expense 1.588.076 588.773

41.185.949 35.510.233

Average number of employees 39 35

2. Financial income

Other financial income 6.758 502.427

Other financial income from group enterprises 51.539 50.788

58.297 553.215

3. Tax

Current tax expense 2.235.090 1.699.500

Adjustments for deferred tax -19.380 20.050

2.215.710 1.719.550

4. Distribution of profit

Proposed dividend 7.000.000 7.100.000

Proposed extraordinary dividend 0 11.388.455

Reserve for net revaluation according to equity method 2.473.532 592.065

Retained earnings 2.387.129 -10.306.947

11.860.661 8.773.573

2022 2021

DKK DKK

5. Fixtures, fittings, tools and equipment 

Cost, beginning balance 2.343.496 902.000

Additions 208.767 1.441.496

Cost, ending balance 2.552.263 2.343.496

Accumulated depreciations, beginning balance -920.230 -743.979

Depreciations -469.609 -176.251

Depreciations, ending balance -1.389.839 -920.230

Fixtures, fittings, tools and equipment, ending balance 1.162.424 1.423.266

6. Leasehold improvements

Cost, beginning balance 448.798 112.948

Additions during the year 0 335.850

Cost, ending balance 448.798 448.798

Accumulated depreciations, beginning balance -64.671 -48.626

Depreciations -44.880 -16.045

Accumulated depreciations, ending balance -109.551 -64.671

Leasehold improvements, ending balance 339.247 384.127

Parent
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25Pingala A/S

NOTES - PARENT

2022 2021

DKK DKK

7. Investments in group enterprises

Investments, gross, beginning balance 110.000 160.104

Disposals of investments 0 -50.104

Investments, gross, ending balance 110.000 110.000

Accumulated revaluations of investments, beginning balance 2.173.897 1.581.832

Revaluations for the year 2.473.532 592.065

Accumulated revaluations of investments, ending balance 4.647.429 2.173.897

Investments in group enterprises, ending balance 4.757.429 2.283.897

Registered

office

Share held 

in %

Equity

DKK

Profit

DKK

8. Related parties

Pingala Vest ApS Aarhus 60 3.879.947 3.620.155

Pingala Middle East ApS Brøndby 90 1.971.183 1.357.534

Pingala BI ApS Brøndby 70 936.281 853.798

6.787.411 5.831.487

9. Contributed capital

Due after

1 year

DKK

Due within

1 year

DKK

Due after

5 years

DKK

10. Long-term liabilities

Tax payables 3.232.141 0 0

3.232.141 0 0

11. Contingent liabilities

12. Collaterals and securities

13. Liabilities under leases

The parent company has entered into a rent obligation, which at the balance sheet date amounts to 753 DKK’000 
in the non-cancellable period expiring 28 Febuary 2023 at the earliest.

The contributed capital consists of 625.000 shares of 1 DKK, hereof 437.500 A-shares and 187.500 B-shares. The 

B-shares are non-voting shares.

The Company is in joint taxation with other Danish group companies. As administration company the Company is 

unlimited and joint and several liable with the other group companies for Danish company tax and withholding 

tax on dividends, interest and royalties within the joint taxation group. The jointly taxed companies’ total known 
net liability of outstanding company tax and withholding tax on dividends, interest and royalties amounts to 

3.232.141 DKK at 30 June 2022. Any later adjustments to the joint taxation income could entail, that the 

Company’s liability will come to a larger amount.

The parent company has entered into a car leasing contract with a maturity period of 42 months with a total 

residual lease payment of 469 DKK’000.

As security for debt to banks the company has pledged 5.000 DKK’000 in trade receivables, tools and equipment 
as collateral.
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                                                                            direktør
                                            
                            
        
            
            1531 - Pingala AS - pro2021-22
            LHX2L-T236Y-FOHU1-AJMVZ-BNHQE-A6GIA
            SHA-256
            56bfc1cf1cd050cf678c06c15443fb238fc058aa61199f62d613c81458769c60
            
                                    
                                                    Pingala A/S
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            1531 - Pingala AS - erk2021-22
            0X6WO-QE8CM-PMWWZ-A5CUF-NDTUE-1NBIC
            SHA-256
            b151f0d75df57022e84015ad7ead17a2e657fd0ba7043b239219b56aa64fc9b3
            
                                    
                                                    Pingala A/S
                                                                            direktør
                                            
                            
        
    

            
            
                
    
    
        
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            
  
 
 
 
 
 
 UAuG+zyFAIYtYM/CKQ5FRu2T4g4Rde6LO/sCzWur0qI=


 
VeTsu+BtylDjhPoK3SBo89Z6jmv3W1U31XnTcicqD3TMbtDRz6l6cQix+Rh7VPzVdpVgn15hahCH
eh9oSQDxH8eMNSA8gq/UWmkAwdXP1t8Kk1mRPGrWs09xR5+MYLJlwOp0s3dpegE2UnoO7ISVqMnm
o2BouVt9O4kPvdTXilaq49Y13aHchhiZ7H65zmk5iJRV8bpotHPvmqiJjx18nzgN5r8EQgSsp6/o
4FZApum+AIDQC/uzSFGG6a2+2ukxUBqEmm40FsVGpiun1k2L+EfhEUH9x60vlPHRR5a8k7qIXbez
m6p0bTyVIzK0nIHu2XU/cwGMMogzySXbgvukHQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTQwNzU2MjU=
  document_digests W3sia2V5IjoiQUk3WVQtNEtKMVktR0xNOEgtQzhHSjMtWjM4MkstMUxYMU0iLCJkaWdlc3QiOiI3MGYzYWRlMWU4ZTMyOGM2Mjk4OWUxMGFhYmU2NzcyZWIyOGYxMzA0MGUyZTE4ODhmOWMyYTY4OTU4MzM2Y2JhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiTEhYMkwtVDIzNlktRk9IVTEtQUpNVlotQk5IUUUtQTZHSUEiLCJkaWdlc3QiOiI1NmJmYzFjZjFjZDA1MGNmNjc4YzA2YzE1NDQzZmIyMzhmYzA1OGFhNjExOTlmNjJkNjEzYzgxNDU4NzY5YzYwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RVpJSlEtMDAzVE0tNkNKWjgtQUJDQVgtMEpFS0YtWEdTV1M=
  TimeStamp MjAyMi0wOC0yNCAyMDoxNToyNyswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 M/jEFMPI1omly+XvpAzFJPGLl+F9Kkv7j0Gs+nIOTjo=


 
Iy1lQCWEmCX5ZPsX9VTOxsLX572SQMe4j3XtnSTmDCSOqTJ8qdfgSZI0dETO17247VoUXsMTcSjF
Aa/i2aH8vXJqz7cYUqiMzu2rjTAv7RZNDCLzQKWdMtpIqjxXXJv012fcWpEMf1wThQqnRmowm+7n
jHNkQ60t7Zwu5Kk69yTzGLHrY16FK/139DRcdXQd55QKOHU32lgJ3FF0lq+d9HE+mkBYSGVFdA9f
OogAHhJAh/CXwNloGMDrd8zaJ1oF6CGSaAEZvasWoTx6bMa1uAMtpYVMrpf6pPbkDWm2O2easguc
nVAsA9MmD9dC039DfFR9w9oIX87PjX91ajE/1A==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTQwNzU2Mjg=
  document_digests W3sia2V5IjoiQUk3WVQtNEtKMVktR0xNOEgtQzhHSjMtWjM4MkstMUxYMU0iLCJkaWdlc3QiOiI3MGYzYWRlMWU4ZTMyOGM2Mjk4OWUxMGFhYmU2NzcyZWIyOGYxMzA0MGUyZTE4ODhmOWMyYTY4OTU4MzM2Y2JhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiTEhYMkwtVDIzNlktRk9IVTEtQUpNVlotQk5IUUUtQTZHSUEiLCJkaWdlc3QiOiI1NmJmYzFjZjFjZDA1MGNmNjc4YzA2YzE1NDQzZmIyMzhmYzA1OGFhNjExOTlmNjJkNjEzYzgxNDU4NzY5YzYwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RUUzMUktSUxUTUYtRVdMQUYtRU8wRVEtQ1M1NzQtQzREMlA=
  TimeStamp MjAyMi0wOC0yNCAyMDo0Nzo1MCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 G3wQjAY36DczdQon5nOrSKTtjvfj1uZGtjJdMenqV6Q=


 
XFkF75D9RNQ1b7cOudryJyxOfJK0QaurWbr9fKOzx8XdNZyMhAP7rfnG7+HEvIV0v+ShwX6hCB9K
pv8kHpkbGo5+vN7dlOasCHfow/nIcGWR8dJ3JtoWpOouQJXj8h66AXLXu8iAJ3pW3OXWnBTdC+dy
f7kJ8hKNPFcL+Q5KcRzDGcTJpr0wxQ/LpDvxKEaLAhjS/PDtGw9A5507NdfVAsRRIE8WGZG9VMq9
yMjMqJ8NMYonJEZpuWP0sS5ohJc73pgo9fPhbet1vQt30J893CkEBPwrPb+YtT40bSEDVhBoTaT9
3uA43/j6R9kjAOS5YRIadSH0TwoYLT5rLzR7eA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjUxMTIuMTAyIFNhZmFyaS81MzcuMzYgRWRnLzEwNC4wLjEyOTMuNjM=
  signingRequestId MTQwNzU2MjQ=
  document_digests W3sia2V5IjoiQUk3WVQtNEtKMVktR0xNOEgtQzhHSjMtWjM4MkstMUxYMU0iLCJkaWdlc3QiOiI3MGYzYWRlMWU4ZTMyOGM2Mjk4OWUxMGFhYmU2NzcyZWIyOGYxMzA0MGUyZTE4ODhmOWMyYTY4OTU4MzM2Y2JhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiTEhYMkwtVDIzNlktRk9IVTEtQUpNVlotQk5IUUUtQTZHSUEiLCJkaWdlc3QiOiI1NmJmYzFjZjFjZDA1MGNmNjc4YzA2YzE1NDQzZmIyMzhmYzA1OGFhNjExOTlmNjJkNjEzYzgxNDU4NzY5YzYwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SlY2WTItUUpJTFMtT0hXRTMtUVRFTUMtU0s0R04tNUZMTVE=
  TimeStamp MjAyMi0wOC0yNSAxNDowNToyOSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 U4PJJ4915FzEGUM0t/fqBlhVUPa2tSJe8tvbVKtmFcc=


 
lWtBjmCK6bevMtHZMpa+V9rNCzn05HHLSYndIxKGuc4vC7JyuRtsZP1KlYONVhyw0kcoq4xhh9RR
L20oA3LDEckil9EGHEFGWmPoWLYHLeqD3F1lHi2xxymmhG3U0A24IVwGqweOd+v4PoltE4kkXKms
MOTd80Re5JsJXxYGtG55OfSzQtwjVC1+Y/mUVpCdTFC7eZtBeEGRVWm5n5R9Rv+pFKDx3UzGAcvc
Ee0K6gPkCl4cxC6oBHJh+m3W6onJJCA2/wXG/L17GA/lYFmffHJQXVo3QpPdj1FtkNinTAtbm+Wi
WncekkKaekOJHKPyCTALmeZ8+ZHB6va30wjQvg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV82XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjYuMSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId MTQwNzU2Mjc=
  document_digests W3sia2V5IjoiQUk3WVQtNEtKMVktR0xNOEgtQzhHSjMtWjM4MkstMUxYMU0iLCJkaWdlc3QiOiI3MGYzYWRlMWU4ZTMyOGM2Mjk4OWUxMGFhYmU2NzcyZWIyOGYxMzA0MGUyZTE4ODhmOWMyYTY4OTU4MzM2Y2JhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiTEhYMkwtVDIzNlktRk9IVTEtQUpNVlotQk5IUUUtQTZHSUEiLCJkaWdlc3QiOiI1NmJmYzFjZjFjZDA1MGNmNjc4YzA2YzE1NDQzZmIyMzhmYzA1OGFhNjExOTlmNjJkNjEzYzgxNDU4NzY5YzYwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge U1BVOE4tTEw1SE4tQkVIUEItQUZZUVAtQzNHTFktVEtDRkY=
  TimeStamp MjAyMi0wOC0yNiAwODo1Mzo1NiswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 5/8d9IEt3jDBo1Dq3kWDM6RA7D6vsbE6lpwIdqI9vsI=


 
fi0MxEbREl7YFFa+GmhiStZAYB/S5D/e421hqaJE1Ox9//V2li4ATEU/4Z904ecgCcUnjjYdErhe
yMre0phPmui+Lq9YVFfzyCHsdxggBYhaLnobKzydyVx/NXHAxMKs3qLw6eW70HLQRo+LYDmF4kY0
rX/vNVe8K3/708y6K5w6i+GRxdcS1DH8lKnYahVUqElrFmbwHx7Zks+zVFmX3ly+Ui6t5H5wV3cU
mQZExvzEAONwgEsUV9AfRWV1hDwDsPJDuWP8NrMHLYjNTb0lc1VSu3YwMFGUmDZnhDRsRciGRp/6
s6yzSNBhqy69Nm/g5XkV+tc5GNesSs6TGmY/yw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height ODMy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRRd056VTJNams9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UkZwVlNFMHRVRGhRTXpRdE1UZE1NVWd0TVRZd1JEZ3RVRlUwVVU0dFR6VlpXVTg9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time RnJpIEF1ZyAyNiAxMTo0NjozNiBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 c87htIGjMAFuVBB0M17eYzIa7CBCUPFCL/1orx1bD9Y=


 
i6g9ypDDw726d3wkjVOiaUKfwr462QAzZoQu9fTkk1i9A+KyRNLmWc79nNYbZ6zHNIZd67OxAh5W
Q0XIv6CR/GRoYWucYXv8z9xppsCZM1H10fDG7IPB6mbKv9BYVj6AFv/baGu1Lh6IQ5hHiSz4N38T
TFOVCiZLhH0K9FErP/n1l2GO4EsZGf/tRzgq/NVm0MAXU9Zf13VHddTwNnjCNL4c6678XaQR4OS1
0q8Fui0I6dmdHcGrOUPYp8QDimUzzKwOfvoBJa1+tkUuce/j4cEu1xWPWklhNkKnyI74ZOW/FZmC
d1oiVpYsUqUGNY3FV2nH/or7ugq026AIVu1WaA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTQwNzU2MjY=
  document_digests 
  _challenge VkdNT0MtQVdHTkotR1VKTjgtMEkyWU8tTDZCRVYtUFRYUUU=
  TimeStamp MjAyMi0wOC0yNiAxMDoyNjo0NCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 eQbxIkwCawiOPDJPJkNo4AtT7a7WBJEsEKpyI7po7go=


 
P6ntXjzq8nzeK+qGO6Qyo2u1pNoXYolV0qaquMeuFMXQlA6oARJFrt5qWQdbeUujXhWVj12BeuJu
wuTPVoUVRz+NQ2Gt80UFJ3B5NV0WT1dJWaa4AuJxRSwJ/zJTIUOXuD6JQShXSQTMdzvw56xLpYdL
G67IC24+Rhn2CxPHMVYAKUfYaX5ddEf5fw7C/uNY6U3v9lw2sIrs8l4RjPvKbkCwe84y+K3zmuv0
xcWl+W85tP/GJCNRFNHI62uwkYjCnw+lMVQMYdvw9MvvbpGCqqTpIuSAAUYP35sWsMcEFWiYFyxx
s5E92+aGCJknO4gjxXkg4hz55y1VKbkNq9TDtg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwNC4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTQwNzU2Mjg=
  document_digests W3sia2V5IjoiQUk3WVQtNEtKMVktR0xNOEgtQzhHSjMtWjM4MkstMUxYMU0iLCJkaWdlc3QiOiI3MGYzYWRlMWU4ZTMyOGM2Mjk4OWUxMGFhYmU2NzcyZWIyOGYxMzA0MGUyZTE4ODhmOWMyYTY4OTU4MzM2Y2JhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QVRRSVUtOEtFSUUtQ1dGWUctU0UzSEEtV1pOMzMtSk1QMlY=
  TimeStamp MjAyMi0wOC0yNiAxMDozNDoxMiswMDAw
  identityAssuranceLevel 2
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