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8N_`Yb[Q!IcR_VTR!78!V[Q_RT[Ra!aVY!,!X_*!!
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!
7[cR[Qa!_RT[`XNO`]_NX`V`!

DMOVZSIJZSTIZZM!

q_`_N]]\_aR[!R_!NSYNTa!V!\cR_R[``aRZZRY`R!ZRQ!r_`_RT[`XNO`Y\cR[`!OR`aRZZRY`R_!S\_!_RT[`XNO`XYN``R!8!

ZRQ!aVYcNYT!NS!R[XRYaR!OR`aRZZRY`R_!S\_!_RT[`XNO`XYN``R!9*!

q_`_RT[`XNORa!R_!NSYNTa!RSaR_!`NZZR!_RT[`XNO`]_NX`V`!`\Z!`VQ`aR!r_*!!

;MVMYMT[!WU!QVLYMOVQVO!WO!UgTQVO!

7XaVcR_! V[Q_RT[R`! V! ONYN[PR[(! [r_! QRa! `\Z! StYTR! NS! R[! aVQYVTR_R! ORTVcR[URQ! R_! `N[Q`f[YVTa(! Na! S_RZaVQVTR!

tX\[\ZV`XR!S\_QRYR!cVY!aVYSYfQR!cV_X`\ZURQR[(!\T!NXaVcRa`!cs_QV!XN[!ZrYR`!]rYVQRYVTa*!

=\_]YVTaRY`R_!V[Q_RT[R`!V!ONYN[PR[(![r_!cV_X`\ZURQR[!`\Z!StYTR!NS!R[!aVQYVTR_R!ORTVcR[URQ!UN_!R[!_RaYVT!RYYR_!

SNXaV`X!S\_]YVTaRY`R(!\T!QRa!R_!`N[Q`f[YVTa(!Na!S_RZaVQVTR!tX\[\ZV`XR!S\_QRYR!cVY!S_NTr!cV_X`\ZURQR[(!\T!S\_)

]YVTaRY`R[`!cs_QV!XN[!ZrYR`!]rYVQRYVTa*!

LRQ!St_`aR!V[Q_RT[V[T!ZrYR`!NXaVcR_!\T!S\_]YVTaRY`R_!aVY!X\`a]_V`*!DrYV[T!RSaR_!St_`aR!V[Q_RT[V[T!`XR_!`\Z!OR)

`X_RcRa!S\_!UcR_!R[XRYa!_RT[`XNO`]\`a![RQR[S\_*!

LRQ!V[Q_RT[V[T!\T!ZrYV[T!aNTR`!UR[`f[!aVY!S\_bQ`VTRYVTR!_V`VPV!\T!aNO(!QR_!S_RZX\ZZR_(!V[QR[!r_`_N]]\_aR[!

NSYsTTR`(!\T!`\Z!OR)!RYYR_!NSX_sSaR_!S\_U\YQ(!QR_!RX`V`aR_RQR!]r!ONYN[PRQNTR[*!

@!_R`bYaNa\]Tt_RY`R[!V[Q_RT[R`!V[QasTaR_(!V!aNXa!ZRQ!Na!QR!V[QaWR[R`(!ZR[`!\ZX\`a[V[TR_!V[Q_RT[R`!ZRQ!QR!

ORYtO(!QR_!cRQ_t_R_!_RT[`XNO`r_Ra*!

DMZ\T[I[WXOiYMTZMV!

5VLYM!MSZ[MYVM!WUSWZ[VQVOMY!

7[Q_R! RX`aR_[R! \ZX\`a[V[TR_! \ZSNaaR_! \ZX\`a[V[TR_(! QR_! cRQ_t_R_! cV_X`\ZURQR[`! ]_VZs_R! NXaVcVaRaR_(!

UR_b[QR_!NQZV[V`a_NaV\[`Y\XNYR\ZX\`a[V[TR_!Zc*!

=VL[hO[MY!IN!SIXQ[ITIVLMTM!Q!IZZWKQMYMLM!]QYSZWUPMLMY!

@[QasTaR_!NS!XN]VaNYN[QRYR!V!N``\PVR_RQR!cV_X`\ZURQR_!\ZSNaaR_!QR[!S\_U\YQ`Zs``VTR!N[QRY!NS!QR!R[XRYaR!

N``\PVR_RQR!cV_X`\ZURQR_`!_R`bYaNa!RSaR_!S\_U\YQ`Zs``VT!RYVZV[R_V[T!NS!V[aR_[R!NcN[PR_!\T!aNO*!

5VLYM!NQVIVZQMTTM!WUSWZ[VQVOMY!

7[Q_R!SV[N[`VRYYR!\ZX\`a[V[TR_!OR`ar_!NS!_R[aR\ZX\`a[V[TR_(!UR_b[QR_!_R[aR\ZX\`a[V[TR_!S_N!TsYQ!aVY!aVY)

X[faaRQR!cV_X`\ZURQR_*!

6ITIVKMV!

>IXQ[ITIVLMTM!Q!IZZWKQMYMLM!]QYSZWUPMLMY!

BN]VaNYN[QRYR!V!N``\PVR_RQR!cV_X`\ZURQR_!V[Q_RT[R`!\T!ZrYR`!RSaR_!QR[!V[Q_R!cs_QV`!ZRa\QR!%R^bVaf)ZR)

a\QR[&*!;RaaR!V[QROs_R_(!Na!XN]VaNYN[QRYR[R!ZrYR`!aVY!QR[!S\_U\YQ`Zs``VTR!N[QRY!NS!cV_X`\ZURQR_[R`!_RT[)

`XNO`Zs``VTR!V[Q_R!cs_QV!ZRQ!aVYYsT!NS!bNS`X_RcRa!T\\QdVYY!\T!ZRQ!S_NQ_NT!RYYR_!aVYYsT!NS!b_RNYV`R_RQR(!

S\_U\YQ`Zs``VTR!V[aR_[R!S\_aWR[R`aR_!\T!aNO*!
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7``\PVR_RQR!cV_X`\ZURQR_!ZRQ![RTNaVc!_RT[`XNO`Zs``VT!V[Q_R!cs_QV!ZrYR`!aVY!,!X_*!<cR[abRYYR!aVYT\QRUN)

cR[QR_!U\`!QV``R!cV_X`\ZURQR_![RQ`X_VcR`!aVY![Raa\_RNYV`NaV\[`cs_QV!bQ!S_N!R[!X\[X_Ra!cb_QR_V[T*!IrS_RZa!

Z\QR_cV_X`\ZURQR[!UN_!R[!_RaYVT!RYYR_!SNXaV`X!S\_]YVTaRY`R!aVY!Na!QsXXR!QR[!]rTsYQR[QR!N``\PVR_RQR!cV_X)

`\ZURQ`!S\_]YVTaRY`R_(!\T!QRa!R_!̀ N[Q`f[YVTa(!Na!QR[[R!S\_]YVTaRY`R!cVY!OYVcR!NXabNYV`R_Ra(!V[Q_RT[R`!R[!UR[`Na!

S\_]YVTaRY`R!ZrYa!aVY![baVQ`cs_QVR[!NS!QR! \ZX\`a[V[TR_(!QRa!`Xt[[R`![tQcR[QVTa!Na!NSU\YQR!S\_! Na!NScVXYR!

S\_]YVTaRY`R[*!

ERaa\\]`X_Vc[V[T!NS!XN]VaNYN[QRYR!V!N``\PVR_RQR!cV_X`\ZURQR_!\cR_St_R`!V!S\_OV[QRY`R!ZRQ!_R`bYaNaQV`]\[R)

_V[TR[!aVY!_R`R_cR!S\_![Raa\\]`X_Vc[V[T!RSaR_!QR[!V[Q_R!cs_QV`!ZRa\QR!b[QR_!RTR[XN]VaNYR[*!

BN]VaNYN[QRYR!V!N``\PVR_RQR!cV_X`\ZURQR_![RQ`X_VcR`!aVY!TR[V[QcV[QV[T`cs_QV(!UcV`!QR[[R!R_!YNcR_R!R[Q!QR[!

_RT[`XNO`Zs``VTR!cs_QV*!

?QS]QLM!JMPWTLVQVOMY!

CVXcVQR!ORU\YQ[V[TR_!\ZSNaaR_!ON[XV[QR`arR[QR_*!

GLJ^[[M!

KQOfaaR!V[Q_RT[R`!̀ \Z!R[!TsYQ`S\_]YVTaRY`R!]r!QRa!aVQ`]b[Xa(!Uc\_!QRa!R_!cRQaNTRa!]r!TR[R_NYS\_`NZYV[TR[*!

;Ra!S\_R`YrRQR!bQOfaaR!S\_!_RT[`XNO`r_Ra!cV`R`!`\Z!R[!`s_`XVYa!]\`a!V!RTR[XN]VaNYR[*!<X`a_N\_QV[s_R!bQ)

OfaaR_!cRQaNTRa!V!_RT[`XNO`r_Ra!V[Q_RT[R`!QV_RXaR!]r!RTR[XN]VaNYR[!cRQ!bQY\Q[V[T!\T!cV`R`!`\Z!R[!̀ s_`XVYa!

]\`a!V!YRQRY`R[`!S\_`YNT!aVY!_R`bYaNaQV`]\[R_V[T*!

5VLYM!NQVIVZQMTTM!NWYXTQO[MTZMY!

7[Q_R!SV[N[`VRYYR!S\_]YVTaRY`R_!ZrYR`!aVY!NZ\_aV`R_Ra!X\`a]_V`(!QR_!`sQcN[YVTcV`!`cN_R_!aVY![\ZV[RY!cs_QV*!


