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Statement by the Board of Executives

The annual report is prepared in accordance with the Danish Financial Statements Act.

We recommend the annual report to be approved at the annual general meeting.

Greve 30 May 2019

Board of Executives

Frank Højgaard

Board of Directors

chairman

In our opinion, the financial statements give a true and fair view of the financial position of the Company and of 
the results of the Company´s operations for the financial year.

Rickard Sören Hagenstam Lisbet Højgaard

Further, in our opinion, the Managements review gives a fair review of the matters discussed in the Managements
review.

Frank Højgaard

Today, the Board of Executives has discussed and approved the Annual report of Readynez A/S for the financial 
year 2018.
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Independent Auditor´s report

To the shareholders of Readynez A/S

Opinion

Basis for opinion

Management's responsibilities for the financial statements

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs and the additional requirements applicable in Denmark will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the
financial statements.
As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we
exercise professional judgement and maintain professional scepticism throughout the audit. We also:
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as Management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error. In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the financial statements unless Management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

• Evaluate the appropriateness of accounting policies used and the resonableness of accounting estimates and
related dislosures made by Management.

In our opinion, the financial statements give a true and fair view of the financial position of the Company at 31
December 2018 and of the results of the Company's operations for the financial year 1 January 31 December 2018
in accordance with the Danish Financial Statements Act.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the "Auditor's responsibilities for the audit of the financial statements" section of our report. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
We are independent of the Company in accordance with the International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements.

We have audited the financial statements of Readynez A/S for the financial year 1 January - 31 December 2018,
which comprise income statement, balance sheet, statement of changes in equity and notes, including accounting
policies. The financial statements are prepared in accordance with the Danish Financial Statements Act. 
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Statement on the Management´s review
Management is responsible for the Management´s review

Skodsborg  30 May 2019

R E V I N O R D
Kettebakken 11
2942 Skodsborg
Cvr 16347299

René Georg Sørensen
Chartered Public Accountant
mne 17730

Our opinion on the financial statements does not cover the Mangement´s reveiw, and we do not express any form
of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the Management´s review and,
in doing so, consider whether the management´s review is materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise appears to be materially missstated.
Moreover, it is our repsonsibility to consider wither the Management´s review provides the information required
under the Danish Financial Statements Act.

• Conclude on the appropriateness of Management's use of the going concern basis of accounting in preparing the
financiael statements and, based on the audit evidence obtained, whether a material uncertainty exists related to the
events or conditions that may cast significant doubt on the Companys ability ot continue as a going concern. if we
conclude that a material uncertainty exists, we are required to draw attention in our auditor´s report to the related
disclosures in the financiale statements or, if such disclosures are inadequate to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor´s report. However, future events 
• Evaluate the overall presentation, structure and contents of the financial statements, including note disclosures,
and whether the financial statements represent the underlying transactions and the events in a manner that gives a
true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal controlthat we
identify during our audit.

Based on the work we have performed, we conclude that the Management´s review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Danish Financial Statement
Act. We did not identify any material misstatement of the Management´s review.
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Managements review

Business review

Financial review
Management considers the Company's financial performance in the year as expected.
For the coming year, a positive resultat is expected.

Events after the balance sheet dat
No events materially affecting the Company's financial position have occurred subsequent to the financial year-end

The main objective of the company is to provide education and certification within the IT industry and related
industries.
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Financial Statement

Accounting Policies

The accounting policies used in the preparation of the financial statements are consistent with those of last year.
The financial statements are presented in Danish kroner (DKK).

Foreign currency translation

Income statement

Revenue

Gross margin 

Other external expenses 

Staff costs 

Depreciation

Financial expenses

Tax

Other external expenses include the year's expenses relating to the Company's core activities, including expenses
relating to distribution, sale, advertising, administration, premises, bad debts, payments under operating leases, etc.

With reference to section 32 of the Danish Financial Statements Act, the items 'Revenue' and 'Other external
expenses' are consolidated into one item designated 'Gross margin'.

The annual report of Readynez A/S has been prepared in accordance with the provisions in the Danish Financial
Statements Act applying to reporting class B entities and elective choice of certain provisions applying to reporting
class C entities.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rate at the
transaction date. Foreign exchange differences arising between the exchange rates at the transaction date and the
date of payment are recognised in the income statement as financial income or financial expenses.

Income from the rendering of services is recognised as revenue as the services are rendered. Accordingly, revenue
corresponds to the market value of the services rendered during the year (percentage-of-completion method).
Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged on behalf of
third parties. All discounts and rebates granted are recognised in revenue.

Receivables and payables and other monetary items denominated in foreign currencies are translated at the
exchange rate at the balance sheet date. The difference between the exchange rates at the balance sheet date and
the date at which the receivable or payable arose or was recognised in the most recent financial statements is
recognised in the income statement as financial income or financial expenses.

Staff costs include wages and salaries, including compensated absence and pension to the Company's employees,
as well as other social security contributions, etc. The item is net of refunds from public authorities.

The item comprises depreciation of property, plant and equipment. Where individual components of an item of
property, plant and equipment have different useful lives, they are accounted for as separate items, which are
depreciated separately. 
 - Other fixtures and fittings, tools and equipment     1-5 years. Scrapvalue is estimated at 0%. 
The residual value is determined at the time of acquisition and are reassessed every year. Where the residual value
exceeds the carrying amount of the asset, no further depreciation charges are recognised. In case of changes in the
residual value, the effect on the depreciation charges is recognised prospectively as a change in accounting 

Financial expenses are recognised in the income statements at the amounts that concern the financial year. Net
financials include interest expenses as well as allowances and surcharges under the advancepayment-of-tax
scheme, etc.

Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax adjustments.
The portion of the tax for the year that relates to the profit/loss for the year is recognised in the income statement,
whereas the portion that relates to transactions taken to equity is recognised in equity.
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Balance sheet

Other fixtures and fittings, tools and equipment

Receivables

Income taxes

Liabilities

Other fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisition until the time at
which the asset is ready for use.

Receivables are measured at amortised cost. 
An impairment loss is recognised if there is objective indication that a receivable or a group of receivables is
impaired. If there is objective indication that an individual receivable has been impaired, write-down is made on an
individual basis. Receivables with no objective indication of individual impairment are tested for objective
indication of impairment on a portfolio basis. 
The portfolios are primarily composed on the basis of debtors' domicile and credit ratings in accordance with the
Company's risk management policy. The objective indicators used for portfolios are determined based on historical
loss experience. 
Write-downs are calculated as the difference between the carrying amount of the receivables and the present value
of the expected cash flows, including the realisable value of any collateral received. The effective interest rate for
the individual receivable or portfolio is used as discount rate.

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax charge for the
year, adjusted for prior-year taxes and tax paid on account. 
Deferred tax is measured according to the liability method on all temporary differences between the carrying
amount and the tax base of assets and liabilities. However, deferred tax is not recognised on temporary differences
relating to goodwill which is not deductible for tax purposes and on office premises and other items where
temporary differences, apart from business combinations, arise at the date of acquisition without affecting either
profit/loss for the year or taxable income. Where alternative tax rules can be applied to determine the tax base,
deferred tax is measured based on Management's intended use of the asset or settlement of the liability,
respectively. 
Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet date when
the deferred tax is expected to crystallise as current tax. Deferred tax assets are recognised at the expected value of
their utilisation; either as a set-off against tax on future income or as a set-off against deferred tax liabilities in the
same legal tax entity. Changes in deferred tax due to changes in the tax rate are recognised in the income statement

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction costs paid.
On subsequent recognition, financial liabilities are measured at amortised cost, corresponding to the capitalised
value, using the effective interest rate. Accordingly, the difference between the proceeds and the nominal value is
recognised in the income statement over the term of the loan. 
Other liabilities are measured at net realisable value.
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Income statement
Note 2018 2017

Gross margin 13.151.167 13.940.640
Staff costs 1 -11.008.891 -12.829.929 
Impairment loss and Depreciations -780.000 -619.548 
Profit of the operations 1.362.276 491.163
Financial income 0 85.220
Financial expenses -378.715 -156.958 
Profit before corporate tax 983.561 419.425
Corporate tax -265.706 -31.161 
Profit for the year 717.855 388.264

Recommended appropriation of the profit
Retained earnings 717.855 294.103
Dividend for the year 0 0

717.855 388.264
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Note 2018 2017
ASSETS

Development projects 326.540         446.540         
Total Intangible Assets 326.540         446.540         

Other fixtures and fittings, tools and equipment 4.666.820 4.480.698
Tangible Assets 4.666.820 4.480.698

Other receivables 271.355            197.337            
Financial assets 271.355 197.337

Fixed assets 5.264.715 5.124.575

Trade receivables 3.688.418 3.935.673
Receivables from group entitites 5.049.361 1.100.000
Other receivables 482.053 546.015
Receivables  9.219.832 5.581.688

Cash at hand and in Bank 342.244 873.626

Current assets 9.562.076 6.455.314

TOTAL ASSETS 14.826.791 11.579.889

EQUITY AND LIABILITIES

Comapny Share Capital 2 500.000 500.000
Reserve for Development projects 94.161 94.161
Retained earnings 1.396.808 678.953
Dividend for the year 0 0
Total Equity 1.990.969 1.273.114

Deferred Tax 345.371 197.328
Provisions 345.371 197.328

Bank and financial institutions 342.693 0
Prepayments from customers 5.556.081 4.227.819
Trade payables 4.088.259 4.737.440
Other payables 2.503.418 1.144.188
Total liabilities other than provisions 12.490.451 10.109.447

TOTAL EQUITY AND LIABILITIES 14.826.791 11.579.889

Contractual obligaitons and contingencies etc. 3

Balance sheet
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Notes

1. Staff costs 2018 2017

Wages and salaries 9.029.493 11.146.214
Pensions 782.092 487.517
Other staff expenses, social costs etc. 1.197.306 1.196.198

11.008.891 12.829.929

Number of employees 13 15

2. Company Share Capital
The company share capital consist of 500 shares of each DKK 1.000. No shares holds special rights.

3. Contractual obligations and contingencies etc.

The company is jointly taxed with other Danish group companies. As a group company, the company is jointly and 
severally liable with other group companies for the payment of Danish corporate taxes, withholding taxes on 
interest on royalties and dividends within the co-tax circle. The total known net TAX liability of the jointly taxed 
companies is shown by the respective jointly taxed companies. Any subsequent corrections may result in the 
company's liability being greater than what is shown in this annual report.

As security for the debt to financial institutions, banks etc., the Company has provided security in Cash in and and
in Bank.

Houserent obligations amounts to 6 month of fee, eqauals tDKK 200. Other arrangements ie. Leasing amounts to
tDKK 206


