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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2015 for Bodo Molier
Chemie Denmark ApS.

Rrsrapporten aflagges i overensstemmelse
med arsregnskabsioven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Det er endvidere vores opfatteise, at
ledelsesberetningen indeholder en retvisende
redeggrelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles tit generalforsamlingens
godkendelse.

Stenlgse, den 30. april 2016
Stenlgse, 30 April 2016
Direktion:/Executive Board:

Peteg',‘
direkter

Bestyrelse/Board

and/chairman Direktgr

schle Peteh Holm—"

Bodo Mdlier Chemie Denmark ApS

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Bodo Mdller Chemie Denmark ApS for
the financial year 1 January - 31 December
2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend the adoption of the annual
report at the annual general meeting.

O NI
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Den uafhaengige revisors erklaeringer

Independent auditors' report

Til kapitalejerne i Bodo Md&ller Chemie
Denmark ApS

Pategning pa &rsregnskabet

Vi har revideret arsregnskabet for Bodo Méller
Chemie Denmark ApS for regnskabsaret 1.
januar - 31. december 2015, der omfatter resul-
tatopggrelse, balance, egenkapitalopggrelse og
noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pé grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisoriovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfgrer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.
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To the shareholders of Bodo Mdéller Chemie
Denmark ApS

Independent auditors' report on the financial
statements

We have audited the financial statements of
Bodo Mdoller Chemie Denmark ApS for the
financial year 1 January - 31 December 2015,
which comprise an income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. Further, Management is
responsible for such internal control as it
determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to
fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements according to Danish
audit regulations. This requires that we comply
with ethical requirements and plan and perform
the audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.




EY

Den uafhaengige revisors erklaeringer

Independent auditors' report

En revision omfatter udfgrelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder en vurdering af risici for vae-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved ri-
sikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konkiusion om effektiviteten af
virksomhedens interne kontrol. En revision
omfatter endvidere en vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige skgn er rimeli-
ge samt den samlede prasentation af drsregn-
skabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december
2015 i overensstemmelse med arsregnskabslo-
ven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udfgrte revision af arsregnskabet. Det er pd
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kgbenhavn, den 30. april 2016
Copenhagen, 30 April 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Karsten Bggel

statsaut. revisor
state authorised public accountant

Bodo Mdller Chemie Denmark ApS

Arsrapport 2015
Annual report 2015

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including an assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
Company's preparation of financial statements
that give a true and fair view. The purpose is to
design audit procedures that are appropriate in
the circumstances, but not to express an
opinion on the effectiveness of the Company's
internal control. An audit also includes
evaluating the appropriateness of accounting
policies used, the reasonabieness of accounting
estimates made by Management as well as the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/address, Postal code, City

CVR-nr./cvr No.
HjemStedSkommunelReqistered office
RegnSkabSéf/Financial year

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors
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Bodo Moller Chemie Denmark ApS
Dam Holme 14-16, 3660 Stenigse

31622670
Stenlgse
1. januar - 31. december/1 January - 31 December

Jurgen Thomas Rietschle, formand/chairman
Peter Holm, Direktgr
Norbert Max Lorenz

Peter Holm, Direkter
Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark




EY

Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Bodo Méller Chemie Denmark ApS er en af Dan-
marks fgrende distributgrer af kemikalier til pro-
duktion samt faerdigvarer til den danske indu-
stri. Kundeportefgljen straekker sig bredt fra
maling til vindmeglleindustrien.

Usikkerhed ved indregning og maling

Der er ikke seerlige usikkerheder knyttet til af-
lzeggelsen af arsregnskabet for 2015 ligesom
selskabet ikke er eksponeret for saerlige risici ud
over almindeligt forekommende risici for bran-
chen.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggreise for 2015 udvi-
ser et overskud pa 538.544 kr. mod 344.017
kr. sidste ar, og virksomhedens balance pr. 31.
december 2015 udviser en egenkapital pa
1.505.866 kr.

Ledelsen anser arets resultat for tilfredsstillen-
de.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, der vaesentligt vil kunne
pavirke vurderingen af selskabets finansielle
stilling.

Forventet udvikling

1 2016 forventes virksomhedens omsatning at
stige som fglge af nye distributionsrettigheder
erhvervet i 2015. Pa den baggrund forventes et
resultat, der er forbedret i forhold til 2015. Li-
kviditetsvirkningen fra driften i 2016 forventes
at veere pad samme niveau som 2015.
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The Company's business review

Bodo Mdller Chemie Denmark ApS is one of
Denmark's leading distributors of chemicals for
production and manufactured goods to the
Danish industry. The customers are ranging
widely from the painting industry to the wind
power industry.

Recognition and measurement uncertainties

There are no specific uncertainties associated
with the presentation of the financial
statements for 2015, and the Company is not
exposed to special risks apart from the ordinary
occurring risks for the industry.

Financial review

The income statement for 2015 shows a profit
of DKK 538,544 against a profit of DKK
344,017 last year, and the balance sheet at 31
December 2015 shows equity of DKK
1,505,866.

Management considers the Company's financial
performance for the year satisfactory.

Post balance sheet events

No events have occurred after the financial
year-end, which could significantly affect the
Company's financial position.

Outlook

In 2016, the Company's revenues are expected
to increase as a result of rights of distribution
obtained in 2015. Based upon the increase in
revenue, an improved resuit compared to 2015
is expected. The cash flow from the operations
is expected to be at the same level asin 2015.



EY

Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note
Notes DKK

Bruttofortjeneste
Gross profit

2 Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment

Resultat af primeer drift
Operating profit
Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat fgr skat
Profit before tax

3 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation

Overfert resultat
Retained earnings

Bodo Mdller Chemie Denmark ApS

Arsrapport 2015
Annual report 2015

2015 2014
4.800.964 3.991:513
-3.637.097 -3.253.433
-357.524 -243.850
806.343 494.230
L501 825
-85.720 -30.382
722.124 464.673
-183.580 -120.656
538.544 344.017
538.544 344.017
538.544 344.017
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes

Notes DKK
AKTIVER
ASSETS

Aniaegsaktiver
Non-current assets
4 Immaterielle anlaegsaktiver
Intangible assets
Erhvervede immaterielle anlagsaktiver
Acquired intangible assets
Goodwill
Goodwill

5 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Anlagsaktiver i alt
Total non-current assets

Omseatningsaktiver
Current assets
Varebeholdninger
Inventories

Fremstillede faerdigvarer og handelsvarer

Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Deferred income

Likvide beholdninger
Cash

Omsetningsaktiveri ait
Total current assets

AKTIVER I ALT
TOTAL ASSETS

Bodo Méller Chemie Denmark ApS
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2015 2014
432.455 770.127
0 0
432.455 T70.127
30.250 50.102
30.250 50.102
462.705 820.229
2.713.846 3.112.346
2.713.846 3.112.346
3.075.924 2.281.540
178.493 543.246
1.724 805
93.640 82.850
86.754 117.950
3.436.535 3.026.391
258.324 77.906
6.408.705 6.216.643
6.871.410 7.036.872
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes
Notes DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

6 Selskabskapital
Share capital
Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Galdsforpligtelser

Liabilities other than provisions

Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Kortfristede galdsforpligtelser
Current [iabilities other than provisions

Kortfristet del af langfristede gaeldsforpligtelser

Current portion of tong-term liabilities
Geeld til banker

Bank debt

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payabies to group entities

Skyldig selskabsskat

Income taxes payable

Anden gald

Other payables

Gealdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
Sikkerhedsstiilelser
Collateral

Contractual obligations and contingencies, etc.

Nartstadende parter
Related parties

O 0
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2015 2014
125.000 125.000
1.380.866 897.937
1.505.866 1,022/937
0 149.000

0 149.000
149.000 189.000
275.07T 266.377
2.117.419 1:269.333
925.683 2.349.435
158.499 94.262
1.739.866 1.696.528
5.365.544 5.864.935
5.365.544 6.013.935
6.871.410 7.036.872

Kontraktlige forpligtelser og eventualposter m.v.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapitai 1. januar 2015

Equity at 1 January 2015

Arets resultat

Profit/ioss for the year

Regulering af sikringsinstrumenter til dagsvaerdi
Adjustment of hedging instruments at fair value

Egenkapital 31. december 2015
Equity at 31 December 2015

Bodo Mdller Chemie Denmark ApS
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Selskabskapital Overfort resultat Ialt
Share capital Retained earnings Total
125.000 897.937 1.022.937

0] 538.544 538.544

0] =55.615] 155615

125.000 1.380.866 1.505.866
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Bodo Méller Kemi Danmark
ApS er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virksom-
heder med tilvalg af enkelte regler i klasse C.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Generelt om indregning og maling

Indtaegter indregnes i resultatopggreisen i takt
med, at de indtjenes. Herudover indregnes vaer-
direguleringer af finansielle aktiver og forpligtel-
ser, der males til dagsvaerdi eller amortiseret
kostpris. Endvidere indregnes i resultatopgerel-
sen alle omkostninger,der er afholdt, for at
opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbagefgrsler som fglge af eendrede regnskabs-
maessige sken af belgb, der tidligere har vaeret
indregnet i resuitatopggrelsen.

Afledte finansielle instrumenter

Afiedte finansielle instrumenter indregnes fgr-
ste gang i balancen til kostpris og males efterfgl-
gende til dagsvaerdi. Positive og negative dags-
vaerdier af afledte finansielle instrumenter ind-
gar i andre tilgodehavender henholdsvis anden
geeld.

Andringer i dagsverdien af afledte finansielle
instrumenter, der er klassificeret som og opfyl-
der betingelserne for sikring af fremtidige akti-
ver eller forpligtelser, indregnes i andre tilgode-
havender eller anden geeld og i egenkapitalen.
Resulterer den fremtidige transaktion i indreg-
ning af aktiver eller forpligtelser, overfgres be-
Ieb, som tidligere er indregnet pa egenkapita-
len, til kostprisen for henholdsvis aktivet eller
forpligtelsen. Resulterer den fremtidige transak-
tion i indtaegter eller omkostninger, overfgres
belgb, som tidligere er indregnet i egenkapita-
len, til resultatopgerelsen i den periode, hvor
det sikrede pavirker resultatopgerelsen.

For afledte finansielle instrumenter, som ikke op-
fylder betingelserne for behandling som sikrings-
instrumenter, indregnes andringer i dagsvaerdi
lgbende i resultatopggrelsen.
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The annual report of Bodo Mdller Kemi Danmark
ApS has been presented in accordance with the
provisions of the Danish Financial Statements
Act as regards reporting class B as well as
selected rules applying to reporting class C.

The accounting policies applied by the company
are consistent with those of last year.

Recognition and measurement in general

Revenues are recognised in the income
statement as earned. Furthermore, value
adjustments of financial assets and liabilities
measured at fair value or amortised cost are
recognised. Moreover, all expenses incurred to
achieve the earnings for the year are
recognised in the income statement, including
depreciation, amortisation, impairment losses
and provisions as well as reversals due to
changed accounting estimates of amounts that
have previously been recognised in the income
statement.

Derivative financial instruments

On initial recognition, derivative financial
instruments are recognised at cost in the
balance sheet and are subsequently measured
at fair value. Positive and negative fair values of
derivative financial instruments are included in
other receivables and payables, respectively.

Changes in the fair value of derivative financial
instruments designated as and qualifying for
hedging of future assets or liabilities are
recognised in other receivables or other
payables and in equity. If the hedged forecast
transaction results in the recognition of assets
or liabilities, amounts previously recognised in
equity are transferred to the cost of the asset
or liahility, respectively. If the hedged forecast
transaction results in income or expenses,
amounts previously deferred in equity are
transferred to the income statement in the
period in which the hedged item affects the
profit/loss for the year.

For derivative financial instruments that do not
qualify for hedge accounting, changes in fair
value are recognised in the income statement
on a regular basis.

11
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Resultatopggrelsen

Nettoomsatning

Nettoomsaetning males til dagsvardien af det af-
talte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsaetningen.

Bruttofortjeneste

Posterne nettoomsaetning, vareforbrug, andre
eksterne omkostninger og andre driftsindtaegter
er med henvisning til arsregnskabslovens § 32
sammendraget til en regnskabspost benzevnt
bruttofortjeneste.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primaere akti-
vitet, der er afholdt i arets lgb, herunder omkost-
ninger til distribution, salg, rekiame, administra-
tion, lokaler, tab pa debitorer, ydelser pa opera-
tionelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtggrelser fra offentlige
myndigheder.

Af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Bodo Mdller Chemie Denmark ApS

Arsrapport 2015
Annual report 2015

Income statement

Revenue

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sale', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

12
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Erhvervede immaterielle rettigheder
Acquired IP rights

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa fglgende vurdering af aktivernes
forventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indtagter og omkostninger indreg-
nes i resultatopggrelsen med de belgb, der ved-
rerer regnskabsaret. Finansielle poster omfatter
renteindtaegter og -omkostninger samt tillaeg og
godtggrelse under acontoskatteordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af ar-
ets forventede skattepligtige indkomst og arets
regulering af udskudt skat. Arets skat indregnes
i resultatopggrelsen med den del, der kan hen-
fores til arets resultat og i egenkapitalen med
den del, som kan henfgres til transaktioner ind-
regnet i egenkapitalen.

Balancen

Immaterielie anlaegsaktiver

Andre immaterielle anlagsaktiver omfatter er-
hvervede immaterielle rettigheder (licenser).

Andre immaterielle anlagsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlagsaktiver

Materielle aniaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Bodo Méller Chemie Denmark ApS

Arsrapport 2015
Annual report 2015

3-5 &r/3-5 years ar/years

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3 ar/ 3 years ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Intangible assets

Other intangible assets include acquired
intangible rights, including distribution rights.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

ltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.
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Noter
Notes

Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Veardiforringelse af aniaegsaktiver

Immaterielle og materielle anisegsaktiver vur-
deres arligt for indikationer pa vaerdiforringelse.
Safremt der er indikationer pd vaerdiforringelse
foretages nedskrivningstest for hvert enkelt ak-
tiv henholdsvis hver gruppe af aktiver der gene-
rerer uafhangige pengestrgmme. Aktiverne ned-
skrives til genindvindingsvaerdien, som udger
den hgjeste veerdi af kapitalvaerdien og netto-
salgsprisen (genvindingspris), safremt denne er
lavere end den regnskabsmaessige veerdi. Ned-
skrivning pa en gruppe af aktiver fordeles sa-
ledes, at der fgrst nedskrives pa goodwill og der-
efter forholdsmaessigt pa de gvrige aktiver.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvardien lavere
end kostprisen, nedskrives til denne lavere ver-
di. Nettorealisationsvaerdien for varebeholdnin-
ger opggres som salgssum med fradrag af faer-
digggrelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omsaettelighed, ukurans
0g udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en ob-
jektiv indikation pa vaerdiforringelse pa individu-
elt niveau, vurderes pa portefgljeniveau for ob-
jektiv indikation for vardiforringelse. Portefai-
jerne baseres primaert pa debitorernes hjemsted
og kreditvurdering i overensstemmeise med sel-
skabets risikostyringspolitik. De objektive indika-
torer, som anvendes for portefgljer, er fastsat
baseret pa historiske tabserfaringer.

Bodo Moller Chemie Denmark ApS
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Impairment of fixed assets

Every year, intangible assets and property,
plant and equipment are reviewed for
impairment. Where there is indication of
impairment, an impairment test is made for
each individual asset or group of assets,
respectively, generating independent cash
flows. The assets are written down to the higher
of the value in use and the net selling price of
the asset or group of assets (recoverable
amount) if it is lower than the carrying amount.
Where an impairment loss is recognised on a
group of assets, a loss must first be allocated to
goodwill and then to the other assets on a pro
rata basis.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of compietion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company’s risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.
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Notes

Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
strgmme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstilleiser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefgije.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omseettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for veerdieendringer.

Egenkapital

Foresldet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, praesenteres som en sarskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Hensaettelse til udskudt skat beregnes efter den
balanceorienterede gaeldsmetode af alie midler-
tidige forskelle mellem regnskabsmaessige og
skattemaessige vaerdier af aktiver og forpligtel-
ser, bortset fra midlertidige forskelle, som op-
star pa anskaffelsestidspunktet for aktiver og
forpligtelser, og som hverken pavirker resultat-
et elier den skattepligtige indkomst.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere galdende, nar den udskudte
skat forventes udlgst som aktuel skat. £ndring i
udskudt skat som fglge af @ndringer i skattesat-
ser indregnes i resultatopgerelsen.

Bodo Méller Chemie Denmark ApS
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Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under ‘Equity'.

Corporation tax

Current tax payable and receivable is
recognised in the bafance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.
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Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Galdsforpligtelser

Finansielle geaeldsforpligtelser indregnes ved 13-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfglgende perioder males de finansielle forplig-
telser til amortiseret kostpris, svarende til den
kapitaliserede veerdi ved anvendelse af den ef-
fektive rente, sa forskellen mellem provenuet

og den nominelle vardi indregnes i resultatopgg-
relsen over laneperioden. | finansielle forpligtel-
ser indregnes tillige den kapitaliserede restlea-
singforpligtelse pa finansielle leasingkontrakter.

Pvrige gaeldsforpligtelser males til nettorealisati-
onsvardien.

Bodo Méller Chemie Denmark ApS
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Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual liability in respect of finance leases.

Other liabilities are measured at net realisable
value.
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DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Skat af drets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Immaterielle anlagsaktiver
Intangible assets

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Af- 0g nedskrivninger 1. januar 2015
Impairment losses and amortisation at 1 January 2015
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2015
Impairment losses and amortisation at 31 December 2015

Regnskabsmassig vaerdi 31. december 2015
Carrying amount at 31 December 2015

Bodo Méller Chemie Denmark ApS
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2015 2014
3.091.674 2.776.582
467.821 3897.302
23.436 19.988
54.166 59.561
3.637.097 3.253.433
182.661 118.262
919 2.394
183.580 120.656
Erhvervede
immaterielle
anlaegsaktiver
Acquired intangible Goodwill | alt
assets Goodwill Total
1.378.250 894.863 2273:113
1.378.250 894.863 2.2 73¢113
608.123 894.863 1.502.986
337.672 0 337672
945.795 894.863 1.840.658
432.455 0 432.455
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Materielle anlagsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Af- 0g nedskrivninger 1. januar 2015
Impairment losses and depreciation at 1 January 2015
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2015

Impairment losses and depreciation at 31 December 2015

Regnskabsmaessig vaerdi 31. december 2015
Carrying amount at 31 December 2015

DKK
Selskabskapital

Share capital

Selskabskapitalen er fordelt sdledes:
The share capital consists of the following:

Anparter, 1.250 stk. a nom. 100,00 kr.
1,250 shares of DKK 100,00 each

Sikkerhedsstillelser
Collateral

Til sikkerhed for selskabets gaeld over for bank-
er er stillet pant eller anden sikkerhed i virksom-
hedens aktiver for en veerdi af kr. 2.500.000,
omfattende simple fordringer, varelager samt
anlagsaktiver.

Bodo Méller Chemie Denmark ApS
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Andre anizg,
driftsmateriel og
inventar

Other fixtures and
fittings, tools and
equipment

70.206
70.206
20.104
19.852
39.956

30.250

2015 2014

125.000 125.000

125.000 125.000

As security for the Company’s debt to banks,
the Company has put in place a floating charge
of DKK 2,500,000 including receivables, stock
and fixed assets.
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Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK

Leje- og feasingforpligtelser
Rent and lease liabilities

Leje- og leasingforpligtelser omfatter huslejefor-
pligtelse med i alt kr. 1.180.565. Endvidere om-
fattes forpligteiser i operationelle leasingkon-
trakter pa it-udstyr pa i alt kr. 32.363 og biler
paialt kr. 816.792 med en resterende kontrakt-
periode pa 3-4 ar.

Naertstdende parter
Related parties

Bodo Mdller Chemie Denmark ApS
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2015 2014
2.029.720 1.075.987

Rent and lease liabilities include a rent
obligation totalling DKK 1,180,565.
Furthermore, the Company has liabilities under
operating leases for IT equipment, totalling DKK
32,363, and cars, totalling DKK 816,792, with
remaining contract terms of 3-4 years.

Bodo Méller Chemie Denmark ApS' naertstaende parter omfatter fglgende:
Bodo Méller Chemie Denmark ApS' related parties comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Reguisitioning of the parent's
Parent Domicile consolidated financial statements
Bodo Mdéller Chemie GmbH Tyskiand Bodo Mdélier Chemie GmbH

Senefelderstrape 176
D-63069 Offenbach am
Main
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