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Ledelsespategning
Management's report

R PARTNER REVISION

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for 2020 for Windtech A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2020.

Herning, den 17. februar 2021
Herning, 17 February 2021

Direktion

Managing Director

Carl Ingemann Slyk

Bestyrelse

Board of directors

Poul Erik Nielsen

formand

Carl Ingemann Slyk

The board of directors and the managing director
have today presented the annual report of
Windtech A/S for the financial year 1 January to
31 December 2020.

The has
accordance with the Danish Financial Statements
Act.

annual report been presented in

We
appropriate, in our opinion the annual
accounts provide a true and fair view of the

consider the accounting policies used

and

company's assets and liabilities and its financial
position at 31 December 2020 and of the
company's results of its activities in the financial
year 1 January to 31 December 2020.

Jorgen Bang Jensen
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Den uathzengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Til aktionsererne i Windtech A/S

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for Windtech A/S for regnskabsaret 1. januar -
31. december 2020, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2020 samt af resultatet af selska-
bets aktiviteter for regnskabséret 1. januar - 31.
december 2020 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifolge disse standarder og krav
er nermere beskrevet i afsnittet "Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhangige af selskabet i overensstemmelse
med internationale etiske regler for revisorer
(IESBA’s Etiske regler) og de yderligere krav, der
er geeldende i Danmark, ligesom vi har opfyldt vo-
res gvrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det opna-
ede bevis er tilstraekkeligt og egnet som grundlag
for vores konklusion.

To the shareholders of Windtech A/S

Opinion

We have performed extended review of the annual
accounts of Windtech A/S for the financial year 1
January to 31 December 2020, which comprise
accounting policies, profit and loss account,
balance sheet and notes. The annual accounts are
prepared in accordance with the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the annual accounts give a true and fair view
of the company's assets, liabilities and financial
position at 31 December 2020 and of the results of
the company's operations for the financial year 1
January to 31 December 2020 in accordance with
the Danish Financial Statements Act.

Basis for opinion

We performed the extended review in accordance
with the standard from the Danish Business
Authority applicable on auditor's reports to small
enterprises and in accordance with the standard
from the Danish Institute of State Authorised
Public Accountants applicable on extended review
of annual accounts prepared in accordance with
the Act. Our
responsibilities standards and

Danish Financial Statements

under those
requirements are further described in the below
section “Auditor’s responsibilities for the extended
We
independent of the company in accordance with
international ethics standards for accountants
(IESBA's Code of Ethics) and the additional

requirements applicable in Denmark, and we have

review of the annual accounts”. are

fulfilled our other ethical responsibilities in
accordance with these standards and requirements.
We believe that the evidence obtained is sufficient
and appropriate to provide a basis for our opinion.
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Den uathzengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde érs-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om érs-
regnskabet. Dette kreever, at vi planlaegger og ud-
forer handlinger med henblik pa at opna begraenset
sikkerhed for vores konklusion om arsregnskabet
og derudover udferer specifikt kraevede suppleren-
de handlinger med henblik p& at opnéd yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomheden,
analytiske handlinger og de specifikt kraevede sup-
plerende handlinger samt vurdering af det opniede
bevis.

The management's responsibilities for the

annual accounts

Management is responsible for the preparation of
annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of annual
accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, management is
responsible for evaluating the company's ability to
continue as a going concern, and, when relevant,
disclosing matters related to going concern and
using the going concern basis of accounting when
preparing the annual accounts, unless management
either intends to liquidate the company or to cease
operations, or if it has no realistic alternative but
to do so.

Auditor’s responsibilities for the extended

review of the annual accounts

Our responsibility is to express an opinion on the
financial statements. This requires that we plan
and perform our procedures with the purpose of
achieving moderate assurance as to our opinion on
the annual accounts. Furthermore, it requires that
we perform particularly required additional
procedures with a view to achieving further
assurance as to our opinion.

An extended review

primarily comprising inquiries to the management

comprises  procedures
and to other persons within the enterprise when
appropriate, analytical procedures, and the
particularly required additional procedures along
with an evaluation of the achieved audit evidence.
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Den uathzengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Ringkebing, den 17. februar 2021
Ringkobing, 17 February 2021

Partner Revision
statsautoriseret revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 15 80 77 76

Company reg. no. 158077 76

Henrik Dalgaard
statsautoriseret revisor

State Authorised Public Accountant
mne34028

The scope of the procedures performed during an
extended review is less than in case of an audit,
and consequently, we do not express any audit

opinion on the financial statements.
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Selskabsoplysninger
Company information
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Selskabet Windtech A/S
The company Morupvej 27 - 35
7400 Herning
Telefon: 97333380
Phone
CVR-nr.: 31608171
Company reg. no.
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Poul Erik Nielsen, formand
Board of directors Carl Ingemann Slyk
Jorgen Bang Jensen
Direktion Carl Ingemann Slyk
Managing Director
Revision Partner Revision statsautoriseret revisionsaktieselskab
Auditors Birkmosevej 20 A, 1.
6950 Ringkabing
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Anvendt regnskabspraksis
Accounting policies
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Arsrapporten for Windtech A/S er aflagt i over-
ensstemmelse med arsregnskabslovens bestemmel-
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at folge enkelte regler for klas-
se C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes veerdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefersler som folge
af ®ndrede regnskabsmassige skeon af beleb, der
tidligere har vaeret indregnet i resultatopgerelsen.

Aktiver
sandsynligt, at fremtidige ekonomiske fordele vil

indregnes 1 balancen, nér det er
tilflyde selskabet, og aktivets vaerdi kan males

palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordele vil
fragé selskabet, og forpligtelsens vardi kan maéles
palideligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfalgende méles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Windtech A/S is presented
in accordance with those regulations of the Danish
Financial Statements Act concerning companies
identified as class B enterprises. Furthermore, the
company has chosen to comply with some of the
rules applying for class C enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general
Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
provisions, and reversals which are due to changes
in estimated amounts previously recognised in the
profit and loss account are recognised in the profit
and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis
Accounting policies
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Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt beleb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der
eksisterede pé balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestreomme, indregnes
verdireguleringerne direkte pa egenkapitalen i en
dagsverdireserve.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé tidspunktet for tilgodehavendets eller
gaeldsforpligtelsens opstden eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and
additions/deductions of the accrued amortisation
of the difference between cost and nominal
amount. In this way capital losses and capital

profits are spread over the useful life.

At recognition and measurement, such predictable
losses and risks are taken into consideration,
which may appear before the annual report is
presented, and which concern matters existing on
the balance sheet date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.
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Anvendt regnskabspraksis
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Accounting policies
Resultatopgerelsen Income statement
Bruttofortjeneste Gross profit

Bruttofortjeneste indeholder nettoomsetning, pro-
duktionsomkostninger samt andre driftsindtegter.

Virksomheden har som fortolkningsbidrag for ind-
regning af nettoomsatning valgt IAS 11 og IAS
18.

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og safremt indtagten
kan opgeres pélideligt og forventes modtaget. Net-
toomsetningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Igangvaerende arbejder for fremmed regning ved-
rerende entreprisekontrakter indregnes i nettoom-
setningen i takt med, at produktionen udfores,
hvorved nettoomsatningen svarer til salgsverdien
af arets udferte arbejder (produktionsmetoden).
Nettoomsetningen indregnes, nar de samlede ind-
teegter og omkostninger pa entreprisekontrakten og
feerdiggarelsesgraden pa balancedagen kan opgo-
res pélideligt, og det er sandsynligt, at de ekono-
miske fordele vil tilga selskabet.
Produktionsomkostninger omfatter de
omkostninger, herunder lenninger og gager samt
afskrivninger, der afholdes for at opnéd arets
nettoomsatning. Herunder

indgar direkte og

indireckte ~ omkostninger  til  rdvarer  og
hjeelpematerialer, lon og gager, leje, og leasing

samt afskrivninger pa produktionsanlag.

Gross profit comprises revenue, production costs,
and other operating income.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Contract work in progress concerning construction
contracts is recognised in the revenue concurrently
with the production process. Thus, the revenue
corresponds to the selling price of the total yearly
production (the production method). The revenue
is recognised when the total income and costs of
the contract and the stage of completion on the
reporting date can be reliably validated and it is
deemed probable that the financial benefits will
flow to the company.

Production costs include the manufacturing and
procurement costs incurred to achieve the revenue
for the year. irect and indirect manufacturing costs
are recognized, including costs for raw materials
and consumables, wages and salaries, energy
and
with
in finished goods

consumption, maintenance, leasing

depreciation on production facilities,

adjustments for changes

inventories and work in progress.
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Anvendt regnskabspraksis
Accounting policies
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Distributionsomkostninger

I distributionsomkostninger indregnes omkostnin-
ger, der er atholdt til distribution af varer solgt i
aret samt til arets gennemferte salgskampagner.
Herunder indregnes omkostninger til salgspersona-
le, reklame- og udstillingsomkostninger samt af-
skrivninger.

Administrationsomkostninger

I administrationsomkostninger indregnes omkost-
ninger, der er afholdt i aret til ledelse og admi-
nistration, herunder omkostninger til det admi-
ledelsen, kontorlokaler,

nistrative  personale,

kontoromkostninger samt afskrivninger.

Andre driftsindteegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlegsaktiver.

Finansielle indtegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende verdipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og andring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Distribution costs

The distribution costs comprise costs which have
been incurred for distribution of goods sold during
the year and for sales campaigns carried out during
the year. Additionally, costs for sales staff, costs
for advertising and exhibitions, and depreciation
are recognised in the profit and loss account.

Administration costs

Administration costs comprise costs which have
been incurred during the year for management and
the
administrative staff, the executive board, offices,

administration,  including costs  for

stationery and office supplies, and depreciation.

Other operating income comprises accounting
items of secondary nature in proportion to the
principal activities of the enterprise, including
gains on disposal of intangible and tangible fixed
assets.

Financial income and expenses
Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt and transactions

securities, in foreign

currency, amortisation of financial assets and

liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies
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Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med

fradrag af akkumulerede afskrivninger og

nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastsaet-
tes péd anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets regnskabsmaessige
veerdi, ophgrer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugs-
tider:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Sméaktiver med en forventet levetid under 1 ar
indregnes 1 anskaffelseséret som omkostninger i
resultatopgerelsen.

Fortjeneste cller tab ved athaendelse af materielle
anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige verdi pa salgstidspunktet. For-
tjieneste eller tab indregnes i resultatopgerelsen
under andre driftsindtegter eller andre driftsom-
kostninger.

The balance sheet

Property, plant, and equipment

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown
for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying the
discontinued.

amount, depreciation s

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

3-6 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.
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Accounting policies
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Leasingkontrakter

Leasingkontrakter behandles som operationel lea-
sing. Ydelser i forbindelse med operationel leasing
og evrige lejeaftaler indregnes i resultatopgerelsen
over kontraktens lgbetid. Selskabets samlede for-
pligtelse vedrerende operationelle leasingaftaler
og lejeaftaler oplyses under eventualposter.

Indretning af lejede lokaler

Indretning af lejede lokaler méles til kostpris med
fradrag af akkumulerede afskrivninger. Der foreta-
ges lineere afskrivninger baseret pd vurdering af
aktivets forventede brugstid, der er sat til 10 ar.

Nedskrivning pa anleegsaktiver

Den regnskabsmaessige vaerdi af materielle anlaegs-
aktiver vurderes arligt for indikationer pa verdi-
forringelse ud over det, som udtrykkes ved afskriv-
ning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvaerdien, safremt denne er
lavere end den regnskabsmaessige verdi.

Varebeholdninger
Varebeholdninger maéles til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere veaerdi.

Leases

Leases are regarded as operating leases. Payments
in connection with operating leases and other lease
agreements are recognised in the income statement
for the term of the contract. The company's total
liabilities concerning operating leases and lease
agreements are recognised under contingencies,
etc.

Decoration of rented premises

Decoration of rented premises are measured at cost
with
Depreciation takes place on a straight-line basis

deduction of accrued depreciation.
over the estimated useful life of the asset, which is

set at 10 years.

Impairment loss relating to non-current assets
The carrying amount of tangible fixed assets are
subject to annual impairment tests in order to
disclose any indications of impairment beyond
those expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount

if this value is lower than the carrying amount.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.
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Anvendt regnskabspraksis
Accounting policies

R PARTNER REVISION

Kostpris for fremstillede ferdigvarer og varer un-
der fremstilling omfatter kostpris for ravarer, hjel-
pematerialer, direkte len og indirekte produktions-
omkostninger. Indirekte produktionsomkostninger
indeholder indirekte materialer og len samt vedli-
geholdelse af og afskrivning pa maskiner, fabriks-
bygninger og udstyr, der benyttes i produktions-
processen, samt omkostninger til fabriksadmini-
stration og fabriksledelse. Ldneomkostninger ind-
regnes ikke 1 kostprisen.

Nettorealisationsvaerdien for varebeholdninger op-
gores som salgssum med fradrag af sével ferdig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
veerdien fastsettes under hensyntagen til omseette-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pa at imedega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imegdegéelse af tab, hvor der vur-
deres at vere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefolje af tilgode-
havender er vaerdiforringet. Hvis der foreligger en
objektiv indikation p&, at et individuelt tilgodeha-
vende er verdiforringet, foretages nedskrivning pé
individuelt niveau.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables,
direct wages, and indirect production costs.

Indirect production costs comprise indirect

materials and  wages, maintenance and
depreciation of machinery, factory buildings, and
equipment used in the production process, and
costs for factory administration and factory

management. Borrowing expenses are not

recognised in cost.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.
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Anvendt regnskabspraksis
Accounting policies

R PARTNER REVISION

Igangveaerende arbejder for fremmed regning

Igangveerende arbejder for fremmed regning males
til salgsveerdien af det udferte arbejde. Salgsverdi-
en méles pa baggrund af ferdiggerelsesgraden pa
balancedagen og de samlede forventede indtagter
pa det enkelte igangvarende arbejde. Ferdiggerel-
sesgraden opgeres som andelen af de atholdte om-
kostninger i forhold til forventede samlede om-
kostninger pé det enkelte igangvarende arbejde.

Nér salgsveerdien pa et enkelt igangvaerende ar-
bejde ikke kan opgeres palideligt, méles salgsver-
dien til de medgdede omkostninger eller nettorea-
lisationsvardien, hvis denne er lavere.

Det enkelte igangverende arbejde indregnes i ba-
lancen under tilgodehavender eller gaeldsforpligtel-
ser. Nettoaktiver udgeres af summen af de igang-
vaerende arbejder, hvor salgsverdien af det udforte
arbejde overstiger acontofaktureringer. Nettofor-
pligtelser udgeres af summen af de igangverende
arbejder, hvor

acontofaktureringer overstiger

salgsvaerdien.

Omkostninger i forbindelse med salgsarbejde og
opnéelse af kontrakter indregnes i resultatopge-
relsen i takt med, at de aftholdes.

Periodeafgransningsposter

Periodeafgraensningsposter, som er indregnet
under aktiver, omfatter aftholdte omkostninger ved-

rerende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i
pengeinstitutter og kontantbeholdninger.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured on the basis of the stage of
completion on the reporting date and the total
expected income from the individual work in
progress. The stage of completion is calculated as
the share of costs incurred in proportion to the
estimated total costs of the individual work in
progress.

When the selling price of the individual work in
progress can not be determined reliably, the selling
price is measured at the costs incurred or at net
realisable value, if this is lower.

The individual work in progress is recognised in
the statement of financial position under accounts
receivables or liabilities. Net assets consist of the
sum of the work in progress, where the selling
price of the work performed exceeds invoicing on
account. Net liabilities consist of the sum of the
work in progress, where invoicing on account
exceeds the selling price.

Costs in connection with sales work and the
procurement of contracts are recognised in the
income statement when incurred.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.

Available funds

Available funds comprise cash at bank and in
hand.
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Anvendt regnskabspraksis

R PARTNER REVISION

Accounting policies
Egenkapital Equity
Udbytte Dividend

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat
Aktuelle
aktuel skat indregnes i balancen som beregnet skat

skatteforpligtelser og tilgodehavende

af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster og for be-
talte acontoskatter.

Udskudt skat males efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere geldende, nér den
udskudte skat forventes udlest som aktuel skat.
Zndring i udskudt skat som folge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-

tiver males til nettorealisationsverdi.

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.
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Anvendt regnskabspraksis
Accounting policies

R PARTNER REVISION

Hensatte forpligtelser

Garantiforpligtelser omfatter forpligtelser til ud-
bedring af arbejder inden for garantiperioden pa 1-
5 ar. De hensatte forpligtelser méles pa baggrund
af erfaringerne med garantiarbejder.

Gealdsforpligtelser

Geldsforpligtelser, som omfatter geeld til leveran-
darer, samt anden gaeld, males til amortiseret kost-
pris, hvilket seedvanligvis svarer til nominel vardi.

Periodeafgransningsposter
Under
periodiserede huslejeindtegter vedrorende de ef-

periodeafgrensningsposter  indregnes

terfolgende éar.

Provisions

Warranty obligations include obligations to repair
work within the warranty period of 1-5 years. The
recognised provisions are measured based on
experiences related to repairs.

Liabilities other than provisions

Liabilities concerning payables to suppliers, and
other payables are measured at amortised cost
which usually corresponds to the nominal value.

Accrued expenses and deferred income
Received payments concerning income during the
following years are recognised under accrued
expenses and deferred income.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

R PARTNER REVISION

All amounts in DKK.

Note 2020 2019
Bruttofortjeneste
Gross profit 4.987.603 5.237.847
Distributionsomkostninger
Distribution costs -1.610.564 -1.583.498
Administrationsomkostninger
Administration costs -1.560.470 -1.703.716
Driftsresultat
Operating profit 1.816.569 1.950.633
Andre finansielle indtagter
Other financial income 201 0
Ovrige finansielle omkostninger
Other financial costs -45.970 -35.739
Finansiering netto
Financing, net -45.769 -35.739
Resultat for skat
Pre-tax net profit or loss 1.770.800 1.914.894

3 Skat af arets resultat
Tax on ordinary results -394.709 -429.715
Arets resultat
Net profit or loss for the year 1.376.091 1.485.179
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Udbytte for regnskabséret
Dividend for the financial year 0 2.000.000
Overfores til overfort resultat
Transferred to retained earnings 1.376.091 0
Disponeret fra overfort resultat
Allocated from retained earnings 0 -514.821
Disponeret i alt
Total allocations and transfers 1.376.091 1.485.179
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Balance 31. december
Statement of financial position at 31 December

R PARTNER REVISION

All amounts in DKK.

Aktiver
Assets
Note 2020 2019
Anlzegsaktiver
Non-current assets
4  Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 15.301 59.890
5 Indretning af lejede lokaler
Leasehold improvements 1.350.934 1.688.667
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 1.366.235 1.748.557
Anlzgsaktiver i alt
Total non-current assets 1.366.235 1.748.557
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R PARTNER REVISION

Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Aktiver
Assets
2020 2019

Omsatningsaktiver
Current assets
Révarer og hjelpematerialer
Raw materials and consumables 10.186.273 10.199.171
Varebeholdninger i alt
Total inventories 10.186.273 10.199.171
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 3.115.233 983.543
Igangvaerende arbejder for fremmed regning
Work in progress for the account of others 949.991 644.143
Udskudte skatteaktiver
Deferred tax assets 45.655 0
Tilgodehavende selskabsskat
Receivable corporate tax 0 201.106
Andre tilgodehavender
Other receivables 379.390 0
Periodeafgransningsposter
Accrued income and deferred expenses 16.052 0
Tilgodehavender i alt
Total receivables 4.506.321 1.828.792
Likvide beholdninger
Available funds 1.956.482 4.824.193
Omsztningsaktiver i alt
Total current assets 16.649.076 16.852.156
Aktiver i alt
Total assets 18.015.311 18.600.713
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R PARTNER REVISION

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2020 2019

Egenkapital
Equity
Virksomhedskapital
Contributed capital 500.000 500.000
Overfort resultat
Retained earnings 14.083.887 12.707.795
Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year 0 2.000.000
Egenkapital i alt
Total equity 14.583.887 15.207.795
Hensatte forpligtelser
Provisions
Hensattelser til udskudt skat
Provisions for deferred tax 0 21.570
Andre hensatte forpligtelser
Other provisions 390.000 420.000
Hensatte forpligtelser i alt
Total provisions 390.000 441.570
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Balance 31. december
Statement of financial position 31 December

R PARTNER REVISION

All amounts in DKK.

Note

10

Passiver
Equity and liabilities

Gealdsforpligtelser
Liabilities other than provisions

Modtagne forudbetalinger vedrarende igangvarende arbejder
for fremmed regning

Prepayments received from customers for contract work in progress

Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat

Corporate tax

Anden geeld
Other debts
Periodeafgransningsposter

Accrued expenses and deferred income

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions

Geldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Virksomhedens vasentligste aktiviteter
The significant activities of the enterprise
Medarbejderforhold

Staff matters

Pantsztninger og sikkerhedsstillelser
Charges and security

Eventualposter

Contingencies

2020

2019

24.110

500.347

243.934

992.108

1.280.925

223.793

1.126.410

1.601.145

3.041.424

2.951.348

3.041.424

2.951.348

18.015.311

18.600.713
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Noter

Notes

R PARTNER REVISION

All amounts in DKK.

1. Virksomhedens vzesentligste aktiviteter

The significant activities of the enterprise

Selskabets vasentlige aktiviteter er reparation og vedligeholdelse af vindmeller og anden i

forbindelse dermed staende virksomhed.

The company's main activities are repair and maintenaince of wind turbines and similar related business.

2020 2019
2.  Medarbejderforhold

Staff matters

Lenninger og gager

Salaries and wages 5.854.872 6.709.940

Pensioner

Pension costs 740.552 935.778

Andre omkostninger til social sikring

Other costs for social security 151.122 165.877

Personaleomkostninger i alt

Staff costs in total 6.746.546 7.811.595

Personaleomkostninger overfort til aktiver

Staff costs transferred to assets -366.966 -553.356
6.379.580 7.258.239

Personaleomkostninger indregnes séledes i resultatopgerelsen:

Staff costs are recognised as follows in the profit and loss account:

Produktionsomkostninger

Production costs 4.089.580 5.199.240

Distributionsomkostninger

Distribution costs 1.470.000 1.413.000

Administrationsomkostninger

Administration costs 820.000 645.999
6.379.580 7.258.239

Gennemsnitligt antal beskeftigede medarbejdere

Average number of employees 13 14
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Noter
Notes

All amounts in DKK.

2020 2019
Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax on net profit or loss for the year 461.934 344.894
Arets regulering af udskudt skat
Adjustment of deferred tax for the year -67.225 84.821
394.709 429.715
31/12 2020 31/12 2019
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar
Cost I January 710.729 740.537
Tilgang i érets lab
Additions during the year 0 16.345
Afgang i érets lab
Disposals during the year 0 -46.153
Kostpris 31. december
Cost 31 December 710.729 710.729
Af- og nedskrivninger 1. januar
Amortisation and writedown 1 January -650.839 -612.552
Arets afskrivninger
Amortisation and depreciation for the year -44.589 -68.095
Tilbageforsel af af- og nedskrivninger pa afhendede aktiver
Reversal of depreciation, amortisation and impairment loss, assets
disposed of 0 29.808
Af- og nedskrivninger 31. december
Amortisation and writedown 31 December -695.428 -650.839
Regnskabsmaessig veerdi 31. december
Carrying amount, 31 December 15.301 59.890
Windtech A/S - Arsrapport for 2020 22

Annual report 2020



R PARTNER REVISION

Noter
Notes

All amounts in DKK.

31/12 2020 31/12 2019

5.  Indretning af lejede lokaler
Leasehold improvements

Kostpris 1. januar
Cost 1 January 3.377.332 3.377.332

Kostpris 31. december
Cost 31 December 3.377.332 3.377.332

Af- og nedskrivninger 1. januar

Depreciation and writedown 1 January -1.688.665 -1.350.932
Arets afskrivninger
Amortisation and depreciation for the year -337.733 -337.733

Af- og nedskrivninger 31. december
Depreciation and writedown 31 December -2.026.398 -1.688.665

Regnskabsmaessig veerdi 31. december
Carrying amount, 31 December 1.350.934 1.688.667

6. Igangveerende arbejder for fremmed regning
Work in progress for the account of others

Salgsverdi af periodens produktion

Selling price of the production for the period 2.414.931 2.092.853
Modtagne acontobetalinger
Payments received on account -1.489.050 -1.448.710

Igangverende arbejder for fremmed regning, netto
Work in progress for the account of others, net 925.881 644.143

Der indregnes saledes:

The following is recognised.:

Igangvaerende arbejder for fremmed regning

(omsaetningsaktiver)
Work in progress for the account of others (current assets) 949.991 644.143
Igangvaerende arbejder for fremmed regning (modtagne
forudbetalinger)
Work in progress for the account of others (prepayments received) -24.110 0
925.881 644.143
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Noter
Notes

All amounts in DKK.

31/12 2020 31/12 2019

7.  Overfort resultat
Retained earnings

Overfort resultat 1. januar

Retained earnings 1 January 12.707.796 13.222.616

Arets overforte overskud eller underskud

Retained earnings for the year 1.376.091 -514.821
14.083.887 12.707.795

8.  Foresliet udbytte for regnskabséret
Proposed dividend for the financial year

Udbytte 1. januar

Dividend I January 2.000.000 0

Udloddet udbytte

Distributed dividend -2.000.000 0

Udbytte for regnskabséaret

Dividend for the financial year 0 2.000.000
0 2.000.000

9. Pantsztninger og sikkerhedsstillelser
Charges and security
Til sikkerhed for geeld til pengeinstitut, har selskabet stillet virksomhedspant pa nominelt 3.000
t.kr. Virksomhedspantet omfatter folgende aktiver, hvis regnskabsmassige vardi pa balancedagen
udger:
For bank debts, the company has provided security in company assets representing a nominal value of DKK

3.000 thousands. This security comprises the below assets, stating the book values:

t.kr.
DKK in
thousands
Varebeholdninger
Inventories 10.186
Tilgodehavender fra salg og tjenesteydelser
Receivable from sales and services 3.115
Igangveerende arbejder for fremmed regning
Work in progress for the account of others 950
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Noter
Notes

All amounts in DKK.

10.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Garantiforpligtelser og andre eventualforpligtelser:

Der er indgaet uopsigelig lejeaftale i forbindelse med leje af lokaler indtil 1. marts 2021, som
herefter kan opsiges med 12 méneders varsel af lejer.

Der er stillet garanti pa 642 t.kr. vedr. huslejedepositum og -betalinger.

Der er indgéet leasingaftale med en érlig leje pa 37 t.kr.

Warranty commitments and other contingent liabilities

There is an irrevocable lease obligation related to business premises until 1 March 2021, which hereafter
can be terminated by 12 months notice by the lessee.

A guarantee of DKKK 642 thousands has been provided for lease deposit and lease payments.

Lease agreement with a yearly payments of DKK 37 thousands has been concluded.
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