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Ledelsespategning
Management’s Statement

Direktionen har dags dato behandlet og godkendt &rs-
rapporten for regnskabséret 1. januar - 31. december
2019 for Altran Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven. Selskabet opfylder betingelserne for
at undlade at lade arsregnskabet revidere.

Arsregnskabet giver efter min opfattelse et retvisende
billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2019 samt af resultatet af sel-
skabets aktiviteter for 2019.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redegarelse for de forhold, beretningen

omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Gentofte, den 31. august 2020
Gentofte, 31 August 2020

Direktion
Executive Board

Per Fredrik Nyberg
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The Executive Board has today considered and
adopted the Annual Report of Altran Denmark ApS
for the financial year 1 January - 31 December
2019.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act. The Company
complies with the exemption provisions governing
the omission to have its Financial Statements
audited.

In my opinion the Financial Statements give a true
and fair view of the financial position at 31
December 2019 of the Company and of the results
of the Company operations for 2019.

In my opinion, Management's Review includes a
true and fair account of the matters addressed in
the Review.

I recommend that the Annual Report be adopted at
the Annual General Meeting.



Revisors erklzaering om opstilling af arsregnskab
Practitioner’s Statement on Compilation of Financial Statements

Til ledelsen i Altran Denmark ApS

Vi har opstillet arsregnskabet for Altran Denmark
ApS for regnskabséret 1. januar - 31. december 2019
pa grundlag af selskabets bogfering og avrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance og
noter, herunder anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysnin-
ger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og prasentere drsregnskabet i
overensstemmelse med drsregnskabsloven. Vi har
overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer,
herunder principper vedregrende integritet, objektivi-
tet, faglig kompetence og forngden omhu.

Arsregnskabet samt nojagtigheden og fuldstzendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.
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To the Management of Altran Denmark ApS

We have compiled the Financial Statements of
Altran Denmark ApS for the financial year 1
January - 31 December 2019 on the basis of the En-
terprise’s accounting records and other information
you have provided.

The Financial Statements comprise income
statement, balance sheet and notes, including a
summary of significant accounting policies.

We performed our work in accordance with ISRS
4410, Engagements to Compile Financial Informa-
tion.

Based on our professional expertise, we have as-
sisted you with the preparation and presentation of
the Financial Statements in accordance with the Da-
nish Financial Statements Act. We have complied
with relevant provisions of the Danish Act on Appro-
ved Auditors and Audit Firms and FSR — Danish
Auditors’ Code of Ethics, including the principles of
integrity, objectivity, professional competence and
due care.

The Financial Statements and the accuracy and
completeness of the information forming the basis
of the compilation of the Financial Statements are
your responsibility.



Revisors erklzering om opstilling af arsregnskab
Practitioner’s Statement on Compilation of Financial Statements

Da en opgave om opstilling af finansielle oplysninger ~ As an engagement to compile financial information
ikke er en erklaeringsopgave med sikkerhed, er vi ikke  is not an assurance engagement, we are under no
forpligtet til at verificere ngjagtigheden eller fuldstaen- duty to verify the accuracy or completeness of the
digheden af de oplysninger, De har givet os til brug information you provided to us to compile the

for at opstille arsregnskabet. Vi udtrykker derfor Financial Statements. Accordingly, we express no
ingen revisions- eller reviewkonklusion om, hvorvidt ~ audit opinion or review opinion as to whether the
arsregnskabet er udarbejdet i overensstemmelse med  Financial Statements have been prepared in accor-
arsregnskabsloven. dance with the Danish Financial Statements Act.

Hellerup, den 31. august 2020

Hellerup, 31 August 2020
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 337712 31

Jesper Bo Winther

statsautoriseret revisor
State Authorised Public Accountant

mne26864
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Selskabsoplysninger

Company Information
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Ledelsesberetning
Management’s Review

Arsrapporten for Altran Denmark ApS for 2019 er ud-
arbejdet i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B.

Arsrapporten er aflagt efter samme regnskabspraksis
som sidste ar.

Vasentligste aktiviteter

Selskabets hovedaktivitet er tjenesteydelser indenfor
softwareudvikling for det koncern forbundne selskab
ATML, hvilket viderefakturerer Intel Mobile
Communications Gmbh. Den 31. oktober 2014 udlgb
selskabets kontrakt med Intel Mobile
Communications Gmbh, hvorfor selskabets
aktiviteter blev sat i bero.

Udvikling i dret

Selskabets resultatopgarelse for 2019 udviser et over-
skud pa DKK 48.237, og selskabets balance pr. 31.
december 2019 udviser en egenkapital pA DKK
3.665.559.

Usaedvanlige forhold

Selskabets aktiver, passiver og finansielle stilling pr.
31. december 2019 samt resultatet af selskabets aktivi-
teter for 2019 er ikke pavirket af usaedvanlige for-
hold.

Begivenheder efter balancedagen

Ledelsen betragter implikationerne af Covid-19 som
en begivenhed der er opstéet efter balancedagen (31.
december 2019), og den udger derfor en ikke-
regulerende begivenhed for virksomheden. Ledelsen
bekrzfter at Covid-19 og falgerne heraf ikke pavirker
selskabets evne til at afleegge regnskabet efter going
concern.
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Financial Statements of Altran Denmark ApS for
2019 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The Annual Report has been prepared under the
same accounting policies as last year.

Key activities

The company is engaged in software development
services for its group company ATML, which in
turn bills to the end customer Intel Mobile
Communications Gmbh. In Oct” 14 customer”s
contract with ATML had come to an end.
Consequently the outsourcing services of the
company to ATML was ramped down.

Development in the year

The income statement of the Company for 2019
shows a profit of DKK 48,237, and at 31 December
2019 the balance sheet of the Company shows
equity of DKK 3,665,559.

Unusual events

The financial position at 31 December 2019 of the
Company and the results of the activities of the
Company for the financial year for 2019 have not
been affected by any unusual events.

Subsequent events

Management considers the implications of Covid-
19 as a subsequent event occured after the balance
sheet date (31 December 2019), which is therefore a
non-adjusting event to the company. As a result of
Covid-19 Management confirms that no doubt exist
regarding the company's ability to continue as a
going concern.



Resultatopgorelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note 2019 1/4 2018 -
DKK 31/12 2018
DKK

Nettoomsaetning 23.537 84.505
Revenue
Andre eksterne omkostninger -7.590 -69.720
Other external expenses
Bruttoresultat 15.947 14.785
Gross profit/loss
Finansielle indteegter 47.153 245.219
Financial income
Finansielle omkostninger -915 -11.786
Financial expenses
Resultat for skat 62.185 248.218
Profit/loss before tax
Skat af arets resultat 2 -13.948 -54.846
Tax on profit/loss for the year
Arets resultat 48.237 193.372
Net profit/loss for the year
Resultatdisponering
Distribution of profit
Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat 48.237 193.372
Retained earnings

48.237 193.372
58
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Balance 31. december
Balance Sheet 31 December

Aktiver
Assets
Note 2019 2018
DKK DKK
Tilgodehavender hos tilknyttede virksomheder 3.210.481 3.124.869
Receivables from group enterprises
Andre tilgodehavender 8.933 15.146
Other receivables
Periodeafgreensningsposter 0 17.945
Prepayments
Tilgodehavender 3.219.414 3.157.960
Receivables
Likvide beholdninger 518.488 603.799
Cash at bank and in hand
Omseatningsaktiver 3.737.902 3.761.759
Current assets
Aktiver 3.737.902 3.761.759
Assets
.
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Balance 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Note 2019 2018
DKK DKK

Selskabskapital 125.000 125.000
Share capital
Overfort resultat 3.540.559 3.492.322
Retained earnings
Egenkapital 3.665.559 3.617.322
Equity
Leverandgrer af varer og tjenesteydelser 57.545 104.502
Trade payables
Selskabsskat 14.798 39.935
Corporation tax
Kortfristede gaeldsforpligtelser 72.343 144.437
Short-term debt
Galdsforpligtelser 72.343 144.437
Debt
Passiver 3.737.902 3.761.759
Liabilities and equity
Begivenheder efter balancedagen 1
Subsequent events
Neertstaende parter 3
Related parties
Anvendt regnskabspraksis 4

Accounting Policies
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Egenkapitalopgorelse
Statement of Changes in Equity

Egenkapital 1. januar
Equity at 1 January

Arets resultat
Net profit/loss for the year

Egenkapital 31. december
Equity at 31 December

pwe

Overfort
Selskabskapital resultat | alt
Share capital Retained earnings Total
DKK DKK DKK
125.000 3.492.322 3.617.322
0 48.237 48.237
125.000 3.540.559 3.665.559




Noter til arsregnskabet
Notes to the Financial Statements

pwc

Begivenheder efter balancedagen
Subsequent events

Udbruddet af Covid-19 og de tiltag, som regeringerne i det meste af verden har foretaget for at afbade

virkningerne heraf, far stor betydning for verdensgkonomien. Ledelsen anser konsekvenserne af Covid-19 som

en begivenhed, der er opstaet efter balancedagen (31. december 2019), og udger derfor en ikke-regulerende

begivenhed for virksomheden. Det er endnu uvist, hvilken effekt Covid-19 vil have pa regnskabet for 2020.

The outbreak of Covid-19 and the actions taken by governments across the world to mitigate the effects, will have a great

impact on the global economy. Management considers the implications of Covid-19 as a subsequent event occured after the

balance sheet date (31 December 2019), which is therefore a non-adjusting event to the company. Currently, it is not possible

to assess the effect of Covid-19 on the 2020 Financial Statements.

1/4 2018 -
2019 31/12 2018
DKK DKK
Skat af drets resultat
Tax on profit/loss for the year
Arets aktuelle skat 13.948 54.846
Current tax for the year
13.948 54.846

Nzertstaende parter
Related parties

Altran Denmark ApS er datterselskab af Aricent Holdings Cyprus Ltd., Cypern.

Altran Denmark ApS is a subsidiary of Aricent Holdings Cyprus Ltd., Cyprus.
Selskabet indgar i koncernrapporten for moderselskabet
The Company is included in the Group Annual Report of the Parent Company:

Navn Hjemsted
Name Place of registered office
Aricent Holdings Cyprus Limited Nicosia, Cyprus
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Noter til arsregnskabet
Notes to the Financial Statements

4 Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for Altran Denmark ApS for 2019 er ud-
arbejdet i overensstemmelse med drsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B.

Den anvendte regnskabspraksis er uendret i forhold
til sidste r.

Arsregnskab for 2019 er aflagt i DKK.

Generelt om indregning og maling

Indtagter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser, der méles
til dagsveerdi eller amortiseret kostpris. Endvidere
indregnes i resultatopgerelsen alle omkostninger, der
er atholdt for at opné arets indtjening, herunder af-
skrivninger, nedskrivninger og hensatte forpligtelser
samt tilbageforsler som folge af endrede regnskabs-
maessige skon af belgb, der tidligere har veret indreg-
net i resultatopgorelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan maéles pélideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan maéles pa-
lideligt.

Ved farste indregning maéles aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

.

pwe

The Annual Report of Altran Denmark ApS for
2019 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied remain unchanged
from last year.

The Financial Statements for 2019 are presented in
DKK.

Recognition and measurement

Revenues are recognised in the income statement

as earned. Furthermore, value adjustments of finan-
cial assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the
year are recognised in the income statement, inclu-
ding depreciation, amortisation, impairment losses
and provisions as well as reversals due to changed
accounting estimates of amounts that have previous-
ly been recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits attributable
to the asset will flow to the Company, and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow out of the Company, and the value of the lia-
bility can be measured reliably.

Assets and liabilities are initially measured at cost.

Subsequently, assets and liabilities are measured as
described for each item below.
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Noter til arsregnskabet
Notes to the Financial Statements

4 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Resultatopgoarelsen
Nettoomsatning

Ved salg af tjenesteydelser indregnes nettoomsaet-
ning, nar fordele og risici vedrgrende de solgte
ydelser er overgaet til keber, nettoomsatningen kan
males palideligt og det er sandsynligt, at de gkono-
miske fordele ved salget vil tilga selskabet.
Nettoomsatningen indregnes eksklusiv moms,
afgifter og med fradrag af rabatter i forbindelse med
salget.

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder
administrative omkostninger.

Finansielle poster

Finansielle indteegter og omkostninger indregnes i re-

sultatopgerelsen med de belgb, der vedrerer regn-
skabséret. Finansielle poster omfatter renteindtaegter
og omkostninger, realiserede og urealiserede
kursgevinster og tab vedrorende transaktioner i
fremmed valuta samt tilleeg og godtgerelser under
acontoskatteordningen m.v..

Skat af arets resultat

Skat af drets resultat bestar af arets aktuelle skat og
indregnes i resultatopgerelsen med den del, der kan
henfores til arets resultat, og direkte pa
egenkapitalen med den del, der kan henfores til
posteringer direkte pa egenkapitalen.

pwc

Income Statement

Revenue

Revenue from the sale of services is recognised
when the risks and rewards relating to the services
sold have been transferred to the purchaser, the
revenue can be measured reliably and it is probable
that the economic benefits relating to the sale will
flow to the Company. Revenue is recognised less
VAT, charges and discounts granted in connection
with the sale.

Other external expenses

Other external expenses comprise administrative
expenses.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to the
financial year. Financial entries include interest
receivable and payable, exchange gains and losses
on securities, debt and transactions denominated in
foregn currencies and extra charges related to the
Danish Scheme for Payment of Tax on Account etc.

Tax on profit/loss for the year

Tax for the year consists of current tax for the
year.The tax attributable to the profit for the year is
recognised in the income statement, whereas the
tax attributable to equity transactions is recognised
directly in equity.
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Noter til arsregnskabet
Notes to the Financial Statements

4 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Balancen
Tilgodehavender

Tilgodehavender méles i balancen til amortiseret
kostpris eller en lavere nettorealisationsvaerdi,
hvilket normalt udger nominel veerdi med fradrag af
nedskrivning til imedegaelse af tab.

Periodeafgraensningsposter

Periodeafgrensningsposter indregnet som aktiver
omfatter atholdte forudbetalte omkostninger ved-
rerende efterfolgende regnskabsar.

Udskudte skatteaktiver og -forpligtelser

Udskudt skat males efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og for-
pligtelser, opgjort pa grundlag af den planlagte an-
vendelse af aktivet, henholdsvis afvikling af forpligtel-
sen.

Udskudte skatteaktiver males til den veerdi, hvortil
aktivet forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved modreg-
ning i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vaere gaeldende, nar den udskudte skat forventes
udlest som aktuel skat. Andring i udskudt skat, som
folge af &endringer i skattesatser, indregnes i resultat-
opgorelsen eller i egenkapitalen, nar den udskudte
skat vedrgrer poster, der er indregnet i egenkapita-
len.
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Balance Sheet

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable value,
which corresponds to nominal value less provisions
for bad debts.

Prepayments

Prepayments comprise prepaid expenses
concerning the subsequent financial year.

Deferred tax assets and liabilities

Deferred income tax is measured using the balance
sheet liability method in respect of temporary diffe-
rences arising between the tax bases of assets and
liabilities and their carrying amounts for financial
reporting purposes on the basis of the intended use
of the asset and settlement of the liability, respec-
tively.

Deferred tax assets are measured at the value at
which the asset is expected to be realised, either by
elimination in tax on future earnings or by set-off
against deferred tax liabilities within the same legal
tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the le-
gislation at the balance sheet date when the de-
ferred tax is expected to crystallise as current tax.
Any changes in deferred tax due to changes to tax
rates are recognised in the income statement or in
equity if the deferred tax relates to items recognised
in equity.
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Noter til arsregnskabet
Notes to the Financial Statements

4 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Aktuelle skattetilgodehavender og -forpligtel-
ser

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter. Tillaeg og godtgerelse under acontoskatteord-
ningen indregnes i resultatopgerelsen under finansiel-
le poster.

Finansielle gzeldsforpligtelser

Gaeldsforpligtelser maéles til amortiseret kostpris, der
i al vaesentlighed svarer til nominel veerdi.
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Current tax receivables and liabilities

Current tax liabilities and receivables are recog-
nised in the balance sheet as the expected taxable in-
come for the year adjusted for tax on taxable in-
comes for prior years and tax paid on account.

Extra payments and repayment under the on-
account taxation scheme are recognised in the in-
come statement in financial income and expenses.

Financial debts

Debts are measured at amortised cost, substantially
corresponding to nominal value.
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