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2015/16 2014/15
Notes DKK DKK

Other external expenses -5.175           -22.525         

Gross profit/loss -5.175           -22.525         

Financial income 3 2.525            2.675            

Profit/loss before tax -2.650           -19.850         

Tax for the year 4 2.050            4.267            

Profit/loss for the year -600              -15.583         

Recommended appropriation of the profit/loss for the year

Retained earnings -600              -15.583         

-600              -15.583         

Income statement for the period 1 July 2015 - 30 June 2016
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2016 2015
Notes DKK DKK

Assets

Fixed assets

Investments in group entities at cost 5 -                -                

Investments -                -                

Total fixed assets -                -                

Current assets

Receivables from group entities 172.005        168.189        

Deferred tax assets 5.225            4.466            

Receivables 177.230        172.655        

Total current assets 177.230        172.655        

Total assets 177.230        172.655        

Balance sheet at 30 June 2016
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2016 2015
Notes DKK DKK

Equity and liabilities

Equity

Share capital 6 125.000        125.000        

Retained earnings/Accumulated loss 32.655          33.255          

Total equity 157.655        158.255        

Liabilities

Payables to group entities 175               -                

Other payables 19.400          14.400          

Short-term liabilities 19.575          14.400          

Total liabilities 19.575          14.400          

Total equity and liabilities 177.230        172.655        

Balance sheet at 30 June 2016
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Share Retained
(DKK) capital earnings Total

Equity at 1/7 2015 125.000        33.255          158.255        

Profit/loss for the year -                -600              -600              

Equity at 30/6 2016 125.000        32.655          157.655        

Statement of changes in equity
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1.    Accounting policies

The accounting policies applied by the company are consistent with those of last year.

Consolidated financial statements

Reporting currency
The financial statements are presented in Danish kroner (DKK).

Currency translation

Income statement
Other external expenses

Financial income and expenses

Tax

Other external expenses include the year's expenses relating to the entity's core activities, 
including expenses relating to administration.

Notes

Financial income and expenses are recognised in the income statements at the amounts that 
concern the financial year. Net financials include interest income and expenses as well as 
allowances and surcharges under the advance-payment-of-tax scheme, etc.

The annual report of Sitecore Australia Holding ApS has been presented in accordance with the 
provisions of the Danish Financial Statements Act as regards reporting class B enterprises.

Referring to section 110 of the Danish Financial Statements Act, no consolidated financial 
statements are prepared.

Transactions denominated in foreign currencies are translated into Danish kroner at the exchange 
rate at the date of the transaction.

Receivables, payables and other monetary items denominated in foreign currencies are translated 
into Danish kroner at the exchange rate at the balance sheet date. Realised and unrealised 
exchange gains and losses are recognised in the income statement as financial income/expenses.

Tax for the year includes current tax on the year's expected taxable income and the year's 
deferred tax adjustments. The portion of the tax for the year that relates to the profit/loss for the 
year is recognised in the income statement, whereas  the portion that relates to transactions taken 
to equity is recognised in equity.
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1.    Accounting policies - continued

to the current rates applicable to interest surcharges to the management company.

Balance sheet
Investment in group entities

Impairment of fixed assets

Receivables

Equity
Proposed dividends
Dividends proposed for the financial year are presented as a separate item under 'Equity'.

Corporation tax

Current tax payable and receivable is recognised in the balance sheet as the estimated tax charge 
in respect of the taxable income for the year, adjusted for tax on prior years' taxable income and 
tax paid on account.

Jointly taxed companies entitled to a tax refund are, as a minimum, reimbursed by the 
management company according to the current rates applicable to interest allowances, and jointly 
taxed companies having paid too little tax pay, as a maximum, a surcharge according 

Notes

Investments in subsidiaries are measured at cost. Dividends received which exceed the 
accumulated earnings in the subsidiary in the period of ownership are treated as a cost reduction.

Every year, investments in subsidiaries are reviewed for impairment. Where there is indication of 
impairment, an impairment test is made for each individual asset or group of assets, respectively, 
generating independent cash flows. The assets are written down to the higher of the value in use 
and the net selling price of the asset or group of assets (recoverable amount) if it is lower than the 
carrying amount. Where an impairment loss is recognised on a group of assets, a loss must first 
be allocated to goodwill and then to the other assets on a pro rata basis.

Receivables are measured at amortised cost, which usually corresponds to the nominal value. 
Provisions are made for bad debts on the basis of objective evidence that a receivable or a group 
of receivables are impaired. Provisions are made to the lower of the net realisable value and the 
carrying amount.

The entity and its Danish group entities are taxed on a joint basis. The Danish income tax charge 
is allocated between profit-making and loss-making Danish entities in proportion to their taxable 
income (full allocation method).
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1.    Accounting policies - continued

Liabilities

Other liabilities are at net realisable value.

2.    The company's primary activities and company details

2015/16 2014/15
DKK DKK

3.    Financial income

Interest receivable, group entities 2.525              2.675              
2.525            2.675              

4.    Tax for the year

Estimated tax charge for the year 572                 -4.267             
Tax charge in relation to previous year 1.478              -                  

2.050            -4.267             

Notes

As in previous years, the principal activity of the Company is to be the owner of the company 
Sitecore Australia Pty Limited.

Financial liabilities are recognised on the raising of the loan at the proceeds received net of 
transaction costs incurred. Interest-bearing debt is subsequently measured at amortised cost, using 
the effective interest rate method. Borrowing costs, including capital losses, are recognised as 
financing costs in the income statements over the term of the loan.

Provisions for deferred tax are calculated, based on the liability method, of all temporary 
differences between carrying amounts and tax values, with the exception of temporary 
differences occurring at the time of acquisition of assets and liabilities neither affecting the 
results of operations nor the taxable income, as well as temporary differences on non-amortisable 
goodwill.

Deferred tax is measured according to the taxation rules and taxation rates in the respective 
countries applicable at the balance sheet date when the deferred tax is expected to crystallise as 
current tax. Deferred tax assets are recognised at the value at which they are expected to be 
utilised, either through elimination against tax on future earnings or through a set-off against 
deferred tax liabilities within the same jurisdiction.
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5.    Investments

Interest Equity Profit/loss
Legal form Domicile (%) (DKK) (DKK)

Subsidiaries
Sitecore Australia Pty. Ltd. Australia 100,00     -3.076.801   -8.261.003   
(2014/15 figures)

30/6 2016 30/6 2015
DKK DKK

6.    Share capital

Analysis of the Company's share capital, DKK 125.000 : 
125.000 shares of DKK 1,00 each 125.000        125.000        

125.000        125.000        

The Company's share capital has remained DKK 125.000 over the past 5 years.

7.    Related parties

Information about consolidated financial statements:

Sitecore Corporation A/S Copenhagen, Denmark

Sitecore Corporation A/S Copenhagen, Denmark

Danish Business Authority

The following shareholders are registered in the Company's register of shareholders as holding 
minimum 5% of the share capital:

Name Domicile

Notes

Parent Domicile

Requisitioning of the parent's 
consolidated financial 
statements
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