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ConvaTec Denmark A/S

Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt A&rsrapporten for regnskabséret
01.01.2015 - 31.12.2015 for ConvaTec Denmark
A/S.

Arsrapporten aflegges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 31.12.2015 samt af
aktiviteter for

resultatet af virksomhedens

regnskabséret 01.01.2015 - 31.12.2015

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, beret-

ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Herlev, den 23.05.2016
Herlev, 23.05.2016

Direktion
Executive Board

Bestyrelse |
Boar Ditecto
/‘
,’ "
Anfers Arvat

formand
Chairman

Marié Catharina

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
repori of ConvaTec Denmark A/S for the financial
year 01.01.2015 - 31.12.2015.

The annual report is presented in accordance with

the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

We believe that the management commeniary con-
tains a fair review of the affairs and conditions re-

Jerred to therein.

We recommend the annual report for adoption at

the Annual General Meeting.

..)‘{;,,é,(/%%

Stevind John Magnus LindsKog
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Den uafhaengige revisors erklarin-
ger

Til kapitalejeren i ConvaTec Denmark

A/S

Pitegning pa drsregnskabet

Vi har revideret arsregnskabet for ConvaTec Denmark
A/S for regnskabséret 01.01.2015 - 31.12.2015, der om-
fatter anvendt regnskabspraksis, resultatopgerelse, balan-

ce, egenkapitalopgerelse og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et Arsregn-
skab, der giver et retvisende billede i overensstemmelse
med drsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi har udfart
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifolge dansk revi-
sorlovgivning. Dette krazver, at vi overholder etiske krav
samt planlagger og udferer revisionen for at opnid hej
grad af sikkerhed for, om &rsregnskabet er uden vasentlig
fejlinformation.

En revision omfatter udforelse af revisionshandlinger for
at opné revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athznger af
revisors vurdering, herunder vurdering af risici for va-
sentlig fejlinformation i &rsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et Arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efier omstendighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmassige
sken er rimelige samt den samlede presentation af
arsregnskabet.

Independent auditor's reports

To the owner of ConvaTec Denmark A/S

Report on the financial statements

We have audited the financial statemerts of ConvaTec
Denmark A/S for the financial year 01.01.2015 -
31.12.2015, which comprise the accounting policies,
income statement, balunce sheet, statement of changes in
equity and notes. The financial statements are prepaved
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management s responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or ervor.

Auditor’s responsibility

Cur responsibility is to express an opinion on the
Jinancial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance abowt whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
JSinancial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstalements of the financial stale-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uafhzengige revisors erklaerin-
ger

Det er vores opfattelse, at det opnede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.01.2015 - 31.12.2015 j
overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlzast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleg til den udforte revision af drsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet,

Kebenhavn, den 23.05.2016
Copenhagen, 23.05.2016

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR-nr. 33963556

enfik Kjelgaard ‘Hritian Dahlstrom
statsautdriseret revisor

State Awthorised Public Accountant

statsautoriseret revisor
State Authorised Public Accouniant

Independent auditor's reports

We believe that the audit evidence we have oblained is
sufficient and appropriate to provide a basis for ouwr audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
Jair view of the Entity’s financial position at 31.12.2015
and of the results of its operations for the financial year
01.01.2013 - 31.12.2015 in accordance with the Danish
Financial Statemenis Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not

performed any further pracedures in addition to the audit
of the financial statements,

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.

W)
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Ledelsesberetning

Hoved- og negletal

Financial highlights

Hovedtal
Key figures

Bruttofortjeneste
Gross profit

Driftsresultat

Operating profit’loss
Resultat af finansielle
poster

Net financials

Arets resultat
Profitioss for the year

Samlede aktiver

Total assets

Investeringer i materiel-
le anlegsaktiver

Investments in property, plant
and equipment

Egenkapital
Equity

Nogletal

Ratios

Egenkapitalens forrent-
ning (%)

Return on equity (%)
Soliditetsgrad (%)

Solvency ratio (%)

Management commentary

2015 2014 2013 2012 2011
DKK'000 DKK'000 DKK'000 DKK'000 DKK'000
17.637 17.385 930 2.107 2.119
4.450 2.038 930 2.107 2.119
481.543 (208.177) (45.676) 102.317 (70.343)
495.774 (200.541) (52.060) 114.443 (57.593)
3.199.323 2.594.966 2.586.886 2.804.269 2.531.354
29 0 0 0 0
1.778.488 1.282.714 1.483.255 1.535.315 1.420.872
32.4 (14,5) (3,.4) 7,7 4.1
55,6 49,4 57.3 54,7 56,1
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Ledelsesberetning

Hovedaktivitet

ConvaTec Denmark A/S er et selskab i ConvaTec
koncernen der ejes af det amerikanske selskab Con-

vaTec Inc.

ConvaTec (Denmark) A/S’ hovedaktivitet er at
markedsfore og szlge medicinsk udstyr inden for tre

forretningsomrider:

- Stomipleje: Produkter, der er udviklet til at opfylde
kundernes behov, efter at de har gennemfart en sto-
ntioperation

- Sarbehandling: Produkter, der er udviklet til be-
handling af sar og hudskader

- Kontinens & Kritisk pleje vedrorer primart los-
ninger til fazkal inkontinens

Udvikling i aktiviteter og ekonomiske
forhold

Bruttofortjenesten for 2015 er mélt i DKK steget
med 1,1 % til 17,6 mio.kr. i forhold til 17,4 mio.kr. i
2014.

EBIT udger 4.450 tkr, som er en stigning pa
115,7% malt i forhold til 2014, hvor EBIT var
2,038 tkr. EBIT udviklingen vurderes som meget
tilfredsstillende.

EBT udviser et resultat pd 485.9 mio.kr. i forhold til
-206,1 mio.kr. i 2014. Stigningen skyldes primart
modtaget udbytte fra datterselskab pd 700 mio.kr. i
2015.

Selskabets egenkapital udger 1.778 mio.kr. pr. 31.
december 2015 sammenlignet med 1.283 mio.kr. i
2014.

Management commentary

Primary activities
ConvaTec Demmark A/S is part of the ConvalTec
group of companies owned by the US-based compa-

ny ConvaTec Inc.

ConvaTec (Denmark) A/S’ main activity is 1o com-
mercialize medical devices in 3 main business are-

as’

- Ostomy Care: Products designed to meet custom-
ers’ needs after going through an Ostomy event

~ Wound Therapeutics: Products designed to suc-
cessfully address Human Skin Wounds

- Continence & Critical Care mainly focus in fecal

incontinence devices

Development in activities and finances

Gross profit for 2015 measured in DKK increased
by 1.1% 1o DKK 17.6m compared to DKK 17.4m in
2074

EBIT amounts to DKK 4,450k, which is an increase
of 115.7% compared to 2014, where EBITwas DKK
2,038k. This development is assessed as very salis-

Jactory.

EBT shows a result of DKK 483.9m compared to
DKK -206.1m in 2014. The increase is primarily
due 1o received dividend from a subsidiary amount-
ing to DKK 700m in 2015.

The Company’s equity at 31 December 20135
amounts to DKK 1,778m compared to DKK 1,283m
in2014
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Ledelsesberetning

Selskabet forventer omsztning og indtjening for
2016, der er pa niveau med den realiserede omsst-

ning og indtjening i regnskabséaret 2013.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trddt forhold, som forrykker wvurderingen af
arsrapporten.

Management commentary

The Company expects revenue and earnings for
2016, which are in line the realized revenue and

earnings in the financial year 20135,

Events after the balance sheet date
No events have occurred after the balance sheet
date 10 this date which would influence the evalua-

tion of this annual reporf.
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Anvendt regnskabspraksis

Regnskabsklasse
Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-

klasse C (mellem).

Arsregnskabet er aflagt efter samme regnskabsprak-

sis som sidste ar.

Koncernregnskab

ConvaTec Denmark A/S har med henvisning til
arsregnskabslovens § 112, stk. 2 undladt at udarbej-
de koncernregnskab.

Generelt om indregning og miling

Aktiver indregnes i balancen, nér det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
eskonomiske fordele vil tilflyde virksomheden, og

aktivets verdi kan males palideligt.

Forpligtelser indregnes i balancen, nar virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige okonomiske fordele vil fragd virksom-
heden, og forpligtelsens vardi kan méles palideligt.

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Méling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkrafter
forhold, der eksisterede pé balancedagen.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class C (medi-

umy) enterprises.

The accounting policies applied to these financial
Statements are consistent with those applied last

year.

Consolidated financial statement
Referring to section 112(2) of the Danish Financial
Statements Act, ConvaTec A/S has not prepared any

consolidated financial statements.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the

value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.
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Anvendt regnskabspraksis

I resultatopgerelsen indregnes indtagter, i takt med
at de indtjenes, mens omkostninger indregnes med

de beleb, der vedrerer regnskabséret.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved ferste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, geldsforpligtelser og andre monetare poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstir mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen

som finansielle poster.

Resultatopgerelsen

Bruttofortjeneste eller —tab

Bruttofortjeneste eller -tab omfatter nettoomsst-
ning, andre driftsindtegter, vareforbrug og eksterne

omkostninger.

Nettoomsztning

Nettoomsatning ved salg af handelsvarer og far-
digvarer indregnes i resultatopgerelsen, nar levering
og risikoovergang til kaber har fundet sted.

Vareforbrug

Vareforbrug omfatter regnskabsirets vareforbrug

malt til kostpris.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrorer virksomhedens primare aktivite-

ter, herunder lokaleomkostninger, kontorholdsom-

Accounting policies

Income is recognised in the income statement when
earned, whereas costs are recognised by the

amounts attributable to this financial year.

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the tramsaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are transiated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income

statement as financial income or financial expenses.

Income statement
Gross profit or loss

Gross profit or loss comprises revenue, other oper-

ating income, cost of sales and external expenses.

Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income state-
ment when delivery is made and risk has passed to

the buyer.

Cost of sales
Cost of sales comprises costs of sales for the

financial year measured at cost.

Other external expenses
Other external expenses include expenses relating
to the Entity’s ordinary activities, including expens-

es for premises, stationery and office supplies, mar-
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Anvendt regnskabspraksis

kostninger, salgsfremmende omkostninger mv. 1
posten indgér endvidere nedskrivninger af tilgode-

havender indregnet under omsatningsaktiver.

Personaleomkostninger
Personaleomkostninger omfatter len og gager savel
som omkostninger til social sikring, pensioner o.l.

for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af matericlle anlagsaktiver
bestar af regnskabsérets af- og nedskrivninger op-
giort ud fra henholdsvis de fastsatte restvardier og
brugstider for de enkelte aktiver og gennemforte
nedskrivningstest og af gevinster og tab ved salg af

materielle anlaegsaktiver.

Indtzegter af kapitalandele i tilknyttede virksom-
heder

Indtmgter af kapitalandele i tilknyttede virksomhe-
der omfatter de i regnskabsaret modtagne udbytter
o.l. fra de enkelte virksomheder.

Andre finansielle indtegter

Andre finansielle indtagter bestar af renteindtzgter,
nettokursgevinster vedrarende transaktioner i frem-
med valuta samt godtgerelser under acontoskatte-
ordningen mv.

Andre finansielle omkostninger

Andre finansielle omkostninger bestdr af renteom-
kostninger, nettokurstab vedrerende transaktioner i
fremmed valula samt tilleg under acontoskatteord-

ningen mv.

Accounting policies

keting costs, etc. This item also includes write-

downs of receivables recognised in current assets.

Staff costs

Staff costs comprise salaries and wages as well as
social security contributions, pension contributions,
etc for entity staff.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
relating 1o egquipment comprise amortisation, de-
preciation and impairment losses for the financial
year, calculated on the basis of the residual values
and useful lives of the individual assets and impair-
ment ltesting as well as gains and losses from the

sale of equipment.
Income from investments in group enterprises

Income from investments in group enierprises com-
prises dividend etc. received from the individual

group enterprises in the financial year.

Other financial income

Other financial income comprises inferest income,
net capital gains on transactions in foreign curren-
cies as well as tax relief under the Danish Tax Pre-
pavment Scheme erc.

Other financial expenses

Other financial expenses comprise interest expens-
es, net capital losses on transactions in foreign cur-
rencies as well as tax surcharge under the Danish

Tux Prepayment Scheme efc.
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Anvendt regnskabspraksis

Skat

Arets skat, der bestar af drets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til drets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

Selskabet er sambeskatiet med alle danske datter-
virksomheder. Den aktuelle danske selskabsskat
fordeles mellem de sambeskattede virksomheder i
forhold til disses skattepligtige indkomster (fuld
fordeling med refusion vedrerende skattemaessige
underskud).

Balancen
Materielle anlegsaktiver

Andre anleeg males til kostpris med fradrag af ak-

kumulerede af- og nedskrivninger.

Kostprisen omfatter anskaftelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der fore-
tages linezre afskrivninger baseret pa felgende vur-
dering af aktivernes forventede brugstider:

Andre anleg, driftsmateriel og inventar 3ar
Materielle anlagsaktiver nedskrives til genindvin-

dingsvaerdi, hvis denne er lavere end den regn-
skabsmaessige verdi.

Accounting policies

Income taxes

Tax jor the year, which consists of current tax for
the year and changes in deferred tax, is vecognised
in the income stateinent by the portion attributable
10 the profit for the vear and recognised directly in
equity by the portion attributable to entries directly
in equity.

The Entity is jointly taxed with all Danish subsidiar-
ies. The current Danish income tax is allocated
among the jointly taxed entities proportionally to
their taxable income (full allocation with a refund

concerning tax losses).

Balance sheet
Property, plant and equipment

Tools and equipment are measured at cost less ac-

cumulated depreciation and impairment losses.

Cost comprises the acguisition price, costs divecily
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put

into operation

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Straight-line
depreciation is made on the basis of the following

estimated useful lives of the assers:

Other fixtures and fittings, tools and equipment

3 years

Property, plant and equipment arve writlen down to
the lower of recoverable amount and carrving

amount.
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Anvendt regnskabspraksis

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder méles til
kostpris. Kapitalandelene nedskrives til genindvin-
dingsvardi, hvis denne er lavere end den regn-

skabsmassige verdi.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris, der
sedvanligvis svarer til nominel veerdi, med fradrag

af nedskrivninger til imodegaelse af forventede tab.

Skyldig og tilgodehavende selskabsskat

Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-

ger og bankindestaender.

Operationelle leasingaftaler

Leasingydelser vedrerende operationelle leasingaf-
taler indregnes linesrt i resultatopgerelsen over

leasingperioden.

Andre finansielle forpligtelser

Andre finansielle forpligtelser méles til amortiseret

kostpris, der seedvanligvis svarer til nominel vaerdi.

Pengestramsopgeorelsen
ConvaTec Denmark A/S har med henvisning til
arsregnskabslovens § 86, stk. 4 undladt at udarbejde

pengestremsopgerelse

Accounting policies

Investments in group enterprises

Investments in group enterprises are measured at
cost and are written down to the lower of recovera-

ble amount and carrying amount.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Income tax payable or receivable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax computed on this

year's taxable income, adjusted for prepaid tax.

Cash

Cash comprises cash in hand and bank deposits.

Operating leases
Lease payments on operating leases are recognised
on a straight-line basis in the income statement over

the term of the lease.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal

value.

Cash flow statement

Referring to section 86(4) of the Danish Financial
Statements Act, ConvaTec Denmark A/S has not

prepared any cash flow statement.
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Anvendt regnskabspraksis

Hoved- og nagletal

Hoved- og nogletal er defineret og beregnet i over-
ensstemmelse med Den Danske Finansanalytiker-
forenings “Anbefalinger & Nogletal 2015”,

Nagletal Beregningsformel

Arets resultat x 100
Gins. egenkapital

Egenkapitalens forrentning (%)

Soliditetsgrad (%) Egenkapital x 100

Samlede aktiver

Nogletal udtrykker

Egenkapitalens forrentning
Virksomhedens forrentning af den kapital, som ejer-

ne har investeret i virksomheden.

Soliditetsgrad

Virksomhedens finansielle styrke.

Accounting policies

Financial highlights

Financial highlights are defined and calculated in
with & Ratios
2015" issued by the Danish Society of Financial
Analysts.

accordance "Recommendations

Ratios Calculation formula

Profitloss for the vear x 100

Average equity

Return on equity (%)

Solvency ratio (%) Equity x (00

Total assets

Ratios reflect
Return on equity
The entity's return on capital invested in the entily

by the owners.

Solvency ratio
The financial strength of the entity.

W
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Resultatopgorelse for 2015

Income statement for 2015

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger

Amortisation, depreciation and impairment losses

Driftsresultat
Qperating profitioess

Indtagter af kapitalandele i tilknyttede virksomheder

Income from investmeris in group enterprises

Andre finansielle indtegter
Other financial income

Andre finansielle omkostninger
Other financial expenses

Resultat af ordinzere aktiviteter for skat
Profitdess from ordinary activities before tax

Skat af ordinzrt resultat
Tax on profitiloss from ordinary activities

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profitioss

Overfort resultat
Relained earnings

Note 2015 2014
Notes DKK '000 DKK '000
17.637 17.385
1 (13.185) (15.347)
2 ) 0
4.450 2.038
700.000 0
3 1.795 3.996
4 (220.252) (212.173)
485.993 (206.139)
5 9.781 5.598
495.774 (200.541)
495.774 (200.541)
495.774 (200.541)
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Balance pr. 31.12.2015

Balance sheet at 31.12,2015

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlegsaktiver
Property. plant and equipment

Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

Finansielle anleegsaktiver
Fixed asset investments

Anlaegsaktiver

Fixed assets

Tilgodebavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group emierprises

Andre tilgodehavender

Orther receivables

Tilgodehavende selskabsskat

Income tax receivable

Tilgodehavender

Receivables

Likvide beholdninger
Cash

Omsaetningsaktiver
Current assets

Aktiver

Assels

Note 2015 2014
Notes DKK '000 DKK ‘000
27 0

6 27 0
2.436.785 2.436.785

7 2.436.785 2.436.785
2.436.812 2.436.785

19.769 20.801

719.938 17.472

0 1.308

9.781 107.621

749.488 147.202

13.023 10.979

762.511 158.181

3.199.323 2.594.966
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Virksomhedskapital

Coniributed capital

Overfort overskud eller underskud
Retained earnings

Egenkapital

Eguity

Gald til tilknyttede virksomheder

Payables 1o group enterprises

Langfristede galdsforpligtelser

Non-current liabilities other than provisions

Leveranderer af varer og tjenesteydelser
Trade payvables

Geld til tilknyttede virksomheder

Pavables 1o group enterprises

Anden geld
Other payables

Kortfristede gzldsforpligtelser

Current linbilities other than provisions

Galdsforpligtelser

Liabilities vther than provisions

Passiver
Eguity and liabilities

Eventualforpligtelser

Contingent liabilities

Pantsztninger og sikkerhedsstillelser
Assets charged and collaleral

Nertstidende parter med bestemmende indflydelse

Related parties vith control

Ejerforhold

Ownership

Koncernforhold
Consolidation

Note 2015
Nores DKK '000

2014
DKK '000

8 500

1.777.988

500

1.282.214

1.778.488

1.282.714

9 1.403.826

1.167.328

1.403.826

1.167.328

2.262

8.016

6.731

603

138.364

5.957

17.009

144.924

1.420.835

1.312.252

3.199.323

2.594.966
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Egenkapitalopgerelse for 2015

Statement of changes in equity for 2015

Egenkapital primo
Equity beginning of year

Arets resultat
Profitiloss for the year
Egenkapital ultimo

Equity end of year

Overfort
overskud
Virksom- eller under-
hedskapital skud 1alt
Contributed Retained ear-
capital nings Total
DKK '600 DKK '000 DKK '000
500 1.282.214 1.282.714
0 495.774 495774
S00 1.777.988 1.778.488
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Noter

Notes

1. Personaleomkostninger
1. Staff costs

Gager og len

Wages and salaries

Pensioner
Pension costs

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other siaff costs

Gennemsnitligt antal fuldtidsansatie medarbejdere
Average number of fill-time emplovees

2015 2014
DKK '000 DKK '000

11.789 13.776
995 987
383 575

18 9

13.185 15.347

22 23

I'henhold til arsregnskabslovens §98B stk. 3. nr. 2 er ledelsens aflenning ikke oplyst.

FPursuant 10 the Danish Financial Statements Act Section 98B (3 no 2) remuneration of the company 's management is not disclosed,

2. Af- og nedskrivninger

2. Amortisation, deprecigtion and impairment losses

Afskrivninger pA materielle anlzgsaktiver
Depreciation on property, plant and equipment

3. Andre finansielle indtagter
3. Other financial income
Finansielle indtegter fra tilknyttede virksomheder

Financial income from group enterprises

Renteindtegter i avrigt
Other interest income

Valutakursreguleringer
Currency translation adjustments

2015 2014
DKK '000 DKK '000

2 0
2 0
2015 2014

DKK '000 DKK '000

795 3.795

1 1

999 200
1.795 3.996
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Noter
Notes
2015 2014
DKK '000 DKK '000
4. Andre finansielle omkostninger
4. Other financiul expenses
Finansielle omkostninger fra tilknyttede virksomheder 96.229 80.700
Financial expenses from group enterprises
Valutakursreguleringer 124.023 129.726
Currency translation adjusiments
Ovrige finansielle omkostninger 0 1.747
Other financial expenses
220.252 212,173
2015 2014
DKK '000 DKK '000
3. Skat af ordinzert resultat
5. Tax on profit/ioss from ordinary activities
Aktuel skat (9.781) (5.656)
Current tax
/Endring af udskudt skat 0 58
Change in deferred tax
(9.781) (5.598)
Andre
anlzeg,
driftsma-
teriel og
inventar
Other fixtures
und fittings,
tools and
equipment
_DKK '000
6. Materielle anlzegsaktiver
6. Property, plant and equipment
Tilgange 29
Additions
Kostpris ultimo 29
Cost end of year
Arets nedskrivninger (2)
Write-downs for the year
Af- og nedskrivninger ultimo 2)
Depreciation and impairment losses end of yeur
Regnskabsmaessig veerdi ultimo 27

Carrying amount end of year
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Noter

Notes

7. Finansielle anlzegsaktiver

7. Fixed asset investments

Kostpris primo
Cost beginning of year

Kostpris ultimo
Cost end of year

Regnskabsmaessig veerdi ultimo
Currying amount end of year

Dattervirksomheder:
Subsidiaries:

Unomedical Holding A/S

Unomedical a/s
Pharma Plast Productors Medicos S.A
Unomedical France SAS

Unomedical Holdings Limited
ConvaTec Oy

FE Unomedical Limited
Unomedical Sdn. Bhd.

Unomedical Devices SA de CV
ZAO ConvaTec

Papyro-Tex A/S

Unomedical s.r.o
Unomedical America Inc.

Kapitalandele
i titknyttede
virksomheder

Investments in group
enterprises

DKK '000

2.436.785

2.436.785

2.436.785
Rets- Ejer-
Hjemsted form andel
Registered in Corporate Edquity
form interest
%
Dan-
mark/Denmark  A/S 100,0
Dan-
mark/Denmark  A/S 100,0
Spanien/Spain S.A 100,0
Frankrig/France SAS 100,0
Eng-
land/England Ltd. 100,0
Finland/Finland Oy 100,0
Hviderus-
land/Belarus Ltd. 100,0
Malay- Sdn.
sia/Malaysia Bhd. 75,0
SA de
Mexico/Mexico CV 100,0
Rusland/Russia  Litd 100,0
Dan-
mark/Denmark  A/S 100.0
Slovaki-
et/Slovakia S.I.0 100.0
USA/USA Inc. 100,0
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Noter
Notes
Pilydende Nominel
Antal vaerdi vaerdi
Nominal
Number Par value value
DKK DKK '000

8. Virksomhedskapital

&. Contributed capital
Ordinzre aktier 500.000 1,00 500

Ordinary shares

500.000 500
2015 2014 2013 2012 2011

DKK'000 DKK'000 DKK'000 DKK'000 DKK '000

Bevegelser i virksomhedskapitalen
Changes in contributed capiral

Virksomhedskapital primo 500 129 129 129 129
Contributed capital beginning of vear

Kapitalforhgjelse 0 371 0 0 0
Increase of capital

Virksomhedskapital ultimo 500 500 129 129 129

Contributed capital end of year

9. Geld til tilknyttede virksomheder

9. Payables to group enterprises
Geeld til tilknyttede virksomheder som forfalder efter fem &r udgor DKK 0.

Payubles to group enterprises which matre afier ve years amount to DKK 0,
i growy iZ

10. Eventualforpligtelser

10. Contingent Liabilities
Selskabet er administrationsselskab i en dansk sambeskatning. Selskabet hzfier derfor fra og med regnskabs-
dret 2013 solidarisk med de ovrige sambeskattede virksomheder for den samlede selskabsskat og eventuelle

forpligtelser til at indeholde kildeskat pé renter, royalties og udbytter for de sambeskattede selskaber.
The Company is the adminisiration compary of a Danish joint taxation. The Company is jointly and severally liable as of the financial year 2013 with
the other jointly taxed companies for the total corporation tax and any obligation 10 withhold tax ai source on imerest, royalties and dividends for the

Jointly taxed companies.

11. Pantszetninger og sikkerhedsstillelser
11. Assets charged and collateral

Selskabet har som sikkerhed for lanearrangement stillet aktier i dattervirksomheder som pant. Den regn-

skabsmassige vaerdi af dattervirksomhederne udger 2.436.785 kr.

The Company has provided shares in its subsidiaries as security for 1s loan engagement, The carrying amownt of the subsidiaries totals DKK 2,436,743,
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Noter

Notes

12. Neertstiende parter med bestemmende indflydelse
12. Related parties with contro!

Unomedical Holding A/S, Unomedical a/s, ConvaTec Inc. og selskaber ejet af disse virksomheder samt fonde
og virksomheder med tilknytning til Nordic Capital og Avista Partners, direktion, bestyrelse og andre ledende

medarbejdere betragtes som nzrtstiende. Nordic Capital og Avista Partners udover i fellesskab kontrol.

Unomedical Holding A4S, Unomedical a’s, ConvaTec Inc. and companies owned by these enterprises as well as_funds and entities affiliated to Nordic
Capital and Avista Partners, the Executive Board, the Board of Directors and certain Executives are considered related parties. Nordic Capital and
Avista Parmers jointly exercise control.

13. Ejerforhold
13. Ownership

Selskabet har registreret folgende aktionrer med mere end 5% af aktiekapitalens stemmerettigheder eller
pélydende veerdi:

The Company has registered the Jollowing shareholders to hold more than 5% of the voting share capital or of the nominal value of the share capital:

ConvaTec International Services GmbH, Switzerland

14. Koncernforhold

14. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den sterste koncern:
Name and registered office of the Parent preparing consolidated financial Jor the largest group:

ConvaTec Health Care B S.a.r.l.
ConvaTec Health Care B S.ar.l.

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den mindste koncern:
Name and registered office of the Parent preparing consolidated financial ts for the smallest group:

ConvaTec Health Care B S.a.r.l.
ConvaTec Health Care BS.ar.|.

Eksemplar af koncernregnskabet for ConvaTec Healthcare B S.a.r.l kan rekvireres pa folgende adresse:

A copy of the consolidated financial siatements of ConvaTec Healthcare B S.a.r.l may be obtained a1 the following address:

ConvaTec Health Care B S.a.r.l., 7A, Rue Robert Stumper, L-2557, Luxembourg
eller pa:
or via:

littp.//www.convatec.com/aboutus/investors/ financial-reports




