Ryttervej 4 5700 Svendborg Telefon 62 17 21 40
CVR-nr. 26 06 36 55 www.tranberg.nu info@tranberg.nu

Statsautoriseret Revisionsaktieselskab

Vamp Protection Systems ApS

Stigsborgvej 36, 9400 Norresundby

CVR-nr. 31 417759
Company reg. no. 31 41 77 59

Arsrapport
Annual report

1. januar - 31. december 2019
1 January - 31 December 2019

Arsrapporten er fremlagt og godkendt pé selskabets ordinaere generalforsamling den 23. april 2020.
The annual report was submitted and approved by the general meeting on the 23 April 2020.

Troels Davidsen
Dirigent
Chairman of the meeting

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of the document, the
Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS British English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the English amount of
DKK 146,940, and that 23,5 % corresponds to 23.5 %.

This document has esignatur Agreement-1D: 2544336cUrXw57072578



TRANBERG

Indholdsfortegnelse
Contents

Pategninger
Reports
Ledelsespétegning

Management's report

Den uafhengige revisors revisionspategning

Independent auditor's report

Ledelsesberetning
Management commentary
Selskabsoplysninger
Company information
Ledelsesberetning

Management commentary

Arsregnskab 1. januar - 31. december 2019

Financial statements 1 January - 31 December 2019

Anvendt regnskabspraksis
Accounting policies
Resultatopgerelse

Income statement

Balance

Statement of financial position
Noter

Notes

Side

Page

15

16

19

3339

Vamp Protection Systems ApS - Arsrapport for 2019
Annual report for 2019

This document has esignatur Agreement-1D: 2544336cUrXw57072578



TRANBERG

Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten
for regnskabsaret 1. januar - 31. december 2019 for

Vamp Protection Systems ApS.

Arsrapporten er aflagt i overensstemmelse med arsregn

skabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmaes-
sig, og efter vores opfattelse giver arsregnskabet et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2019 samt af resultatet af
selskabets aktiviteter for regnskabséaret 1. januar - 31.
december 2019.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Norresundby, den 8. april 2020
Norresundby, 8 April 2020

Direktion

Managing Director

Troels Davidsen

Bestyrelse

Board of directors

Claus Steengaard Troels Davidsen

The board of directors and the managing director have
today presented the annual report of Vamp Protection
Systems ApS for the financial year 1 January to 31
December 2019.

The annual report has been presented in accordance with

the Danish Financial Statements Act.

We consider the accounting policies used appropriate,
and in our opinion the annual accounts provide a true
and fair view of the company's assets and liabilities and
its financial position at 31 December 2019 and of the
company's results of its activities in the financial year 1

January to 31 December 2019.

We are of the opinion that the management's review

includes a fair description of the issues dealt with.

We recommend that the annual report be approved by

the general meeting.

Jens Betzer Jensen
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Til kapitalejerne i Vamp Protection Systems ApS

Konklusion

Vi har revideret arsregnskabet for Vamp Protection
Systems ApS for regnskabsaret 1. januar - 31. december
2019, der omfatter anvendt regnskabspraksis, resultatop-
gorelse, balance og noter. Arsregnskabet udarbejdes ef-

ter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2019 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2019 i overensstemmelse med arsregnskabslo-

ven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifolge
disse standarder og krav er narmere beskrevet i revisi-
onspétegningens afsnit "Revisors ansvar for revisionen
af arsregnskabet”. Vi er uathaengige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA’s Etiske regler) og de yderligere krav, der
er geldende 1 Danmark, ligesom vi har opfyldt vores ov-
rige etiske forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklu-

sion.

To the shareholders of Vamp Protection Systems

ApS

Opinion

We have audited the financial statements of Vamp
Protection Systems ApS for the financial year 1 January
to 31 December 2019, which comprise accounting
policies, profit and loss account, balance
sheet and notes. The financial statements are prepared in

accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's assets, liabilities and
financial position at 31 December 2019 and of the
results of the company's operations for the financial year
1 January to 31 December 2019 in accordance with the

Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international
standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of
the financial statements”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of Ethics) and
the additional requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities in
accordance with these standards and requirements. We
believe that the audit evidence obtained is sufficient and

appropriate to provide a basis for our opinion.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser nedvendig
for at udarbejde et arsregnskab uden vasentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsaette driften; at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-

re dette.

Revisors ansvar for revisionen af irsregnskabet

Vores mal er at opnd hej grad af sikkerhed for, om é&rs-
regnskabet som helhed er uden veasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark, altid vil
afdekke vasentlig fejlinformation, nar siddan findes.
Fejlinformationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som regn-

skabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

The management's responsibilities for the financial
statements

Management is responsible for the preparation of annual
accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Management
is also responsible for such internal control as the
management determines is necessary to enable the
preparation of annual accounts that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is
responsible for evaluating the company's ability to
continue as a going concern, and, when relevant,
disclosing matters related to going concern and using the
going concern basis of accounting when preparing the
financial statements, unless management either intends
to liquidate the company or to cease operations, or if it

has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report including an
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with international standards on auditing
and the additional requirements applicable in Denmark
will always detect a material misstatement when it
exists. Misstatements may arise due to fraud or error and
may be considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions made by users on the

basis of the financial statements.

As part of an audit conducted in accordance with
international standards on auditing and the additional
requirements applicable in Denmark, we exercise
professional evaluations and maintain professional

scepticism throughout the audit. We also:
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

. Identificerer og vurderer vi risikoen for vasent- e
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udferer revisionshandlinger som reaktion pa
disse risici samt opndr revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved veasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af

intern kontrol.

. Opnér vi forstaelse af den interne kontrol med e
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
stendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets

interne kontrol.

. Tager vi stilling til, om den regnskabspraksis, e
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

Identify and assess the risks of material
misstatement in the financial statements,
whether due to fraud or error, design and
perform audit procedures in response to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
the risk of not detecting a misstatement
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal

control.

Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the company's internal control.

Evaluate the appropriateness of accounting
policies wused by management and the
reasonableness of accounting estimates and

related disclosures made by management.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pd grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er ve-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere opmaerk-
som pa oplysninger herom i arsregnskabet eller,
hvis sddanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret pa det revisionsbevis, der er op-
naet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan
dog medfere, at selskabet ikke leengere kan fort-

saette driften.

. Tager vi stilling til den samlede presentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om Aarsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sddan made, at der gives et ret-

visende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt an-
det det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige observa-
tioner, herunder eventuelle betydelige mangler i intern

kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

o Conclude on the appropriateness  of
management’s preparation of the financial
statements being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may raise
significant doubt about the company's ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the
related disclosures in the financial statements
or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease to

continue as a going concern.

o Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures in the notes, and whether the
financial statements reflect the underlying
transactions and events in a manner that gives a

true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in the internal

control that we identify during our audit.

Statement on the management commentary

Management is responsible for the management

commentary.

Our opinion on the financial statements does not cover
the management’s review, and we do not express any

kind of assurance opinion on the management's review.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er vasentligt in-
konsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pd anden made synes at indeholde

vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kreevede oplysninger i henhold til

arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med ars-
regnskabslovens krav. Vi har ikke fundet vasentlig fejl-

information i ledelsesberetningen.

Svendborg, den 8. april 2020
Svendborg, 8 April 2020

Tranberg

Statsautoriseret Revisionsaktieselskab
State Authorized Auditing Company
CVR-nr. 26 06 36 55

Company reg. no. 26 06 36 55

Morten Heitmann
statsautoriseret revisor

State Authorised Public Accountant
mne26762

In connection with our audit of the financial statements,
our responsibility is to read the management’s review
and in that connection consider whether the
management’s review is materially inconsistent with the
financial statements or our knowledge obtained during
the audit, or whether it otherwise appears to contain

material misstatement.

Furthermore, it is our responsibility to consider whether
the management commentary provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that
the management commentary is in accordance with the
financial statements and that it has been prepared in
accordance with the requirements of the Danish
Financial Statements Act. We did not find any material

misstatement in the management commentary.
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet har i aret bestaet i salg og
markedsforing af VAMP's produkter i Danmark samt til

den verdensomspandende vindsektor.

Udvikling i aktiviteter og skonomiske forhold

Det ordinere resultat efter skat udger 6.410 tkr. mod
6.727 t.kr. sidste ar.

Ledelsen anser arets resultat for tilfredsstillende.

Selskabets af den

energipolitiske dagsorden. Pa trods af vigende stette til

markedsomrader er pavirket

de markeder, hvor Vamp Protection Systems ApS er
aktive, er det lykkedes, at skabe et tilfredsstillende

resultat.

Det er p.t. ledelsens opfattelse at Covid-19 ikke far
betydning for driften i 2020.

The principal activities of the company
The company's principal activity during the year
consisted of sales and marketing of VAMP's products in

Denmark and the worldwide vind sector.

Development in activities and financial matters

The results from ordinary activities after tax are DKK
6.410.000 against DKK 6.727.000 last year.

The management consider the results satisfactory.

The company markets areas are affected by the energy
political agenda. Despite declining support for the
markets where Vamp Protection Systems ApS is active,

it has been possible to create a satisfactory results.

At the present time the management of the company
does not expect any significant impact on the operation
in 2020 of Covid-19.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Vamp Protection Systems ApS er af
lagt i overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herudover har
virksomheden valgt at folge enkelte regler for klasse C-

virksomheder.

Andring i anvendt regnskabspraksis

Klassifikationen af regnskabsposten "personaleomkost-
ninger" er @ndret, sdledes at visse omkostningsarter, der
hidtil er blevet indregnet under personaleomkostninger
fremover indregnes under regnskabsposten "andre ek-

sterne omkostninger".

Den foretagne klassifikationsendring har ingen belobs-
massig effekt pa arets resultat eller balancen for hver-
ken indevarende eller forrige regnskabsar. Sammenlig-

ningstallene er tilpasset den @ndrede klassifikation.

Bortset fra ovenstiende er arsregnskabet aflagt efter

samme regnskabspraksis som sidste ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak
tionsdagens kurs. Valutakursdifferencer, der opstir mel
lem transaktionsdagens kurs og kursen péd betalingsda
gen, indregnes i resultatopgerelsen som en finansiel

post.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller geldsforpligtel-
sens opstaen eller indregning i seneste arsregnskab ind-
regnes 1 resultatopgerelsen under finansielle indtaegter

og omkostninger.

The annual report for Vamp Protection Systems ApS
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the company
has decided to comply with certain rules applying to

reporting class C enterprises.

Changes in the accounting policies

The item “Staff costs” has been reclassified so that
certain types of expenses previously recognised under
“Staff costs” will, in the future, be recognised under the

item “Other external charges”.

The change in classification has no effect on the net
profit or loss for the year, nor on the statement of
financial position, neither for the current financial year,
nor the previous financial year. The comparative figures
accordance with the

have been adjusted in

reclassification.

Except for the above, the accounting policies for the

financial statements remain unchanged from last year.

Translation of foreign currency

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate at
the date of payment are recognised in the profit and loss

account as an item under net financials.

Debtors, creditors, and other monetary items in foreign
currency are translated by using the closing rate. The
difference between the closing rate and the rate at the
time of the occurrence or the recognition in the latest
annual accounts of the amount owed or the liability is
recognised in the profit and loss account under financial

income and expenses.
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Anvendt regnskabspraksis
Accounting policies

Resultatopgerelsen

Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsatning, @ndring i
lagre af faerdigvarer andre driftsindtegter samt eksterne

omkostninger.

Nettoomsatning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted in-
den arets udgang, og safremt indteegten kan opgeres pa-
lideligt og forventes modtaget. Nettoomsatningen ind-
regnes cksklusive moms og afgifter og med fradrag af

rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til kab af ravarer og
hjelpematerialer med fradrag af rabatter samt arets for

skydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler og tab

pa debitorer.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere. I personale-
omkostninger er fratrukket modtagne godtgerelser fra

offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder érets af- og nedskriv-

ninger af materielle anlagsaktiver.

Income statement

Gross profit
Gross profit comprises the revenue, changes in
inventories of finished goods, other operating income,

and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and inflow 1is anticipated.
Recognition of revenue is exclusive of VAT and taxes

and less any discounts relating directly to sales.

Costs of sales includes costs for the purchase of raw
materials and consumables less discounts and changes in

inventories.

Other external costs comprise costs for distribution,
sales, advertisement, administration, premises and loss

on debtors.

Staff costs

Staff costs include salaries and wages including holiday
allowances, pensions and other costs for social security
etc. for staff members. Staff costs are less public

reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown relating

to tangible fixed assets respectively.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtzegter og omkostninger

Finansielle indtaegter og omkostninger indeholder renter,
realiserede og urealiserede kursgevinster og kurstab
vedrerende finansielle aktiver og forpligtelser, amortise-
ring af finansielle aktiver og forpligtelser samt tilleeg og
godtgerelser under acontoskatteordningen mv. Finan-
sielle indteegter og omkostninger indregnes i resultatop-

gorelsen med de beleb, der vedrorer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
@ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til drets resultat, og direk
te 1 egenkapitalen med den del, der kan henfares til po

steringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver
Ovrige materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og nedskrivnin

ger.

Afskrivningsgrundlaget er kostpris med fradrag af even-
tuel forventet restvaerdi efter afsluttet brugstid. Afskriv-
ningsperioden og restverdien fastsattes pa anskaffelses-
tidspunktet og revurderes érligt. Overstiger restvardien
aktivets regnskabsmessige vardi, opherer afskrivnin-

gen.

Ved e@ndring i afskrivningsperioden eller restveerdien
indregnes virkningen for afskrivninger fremadrettet som

en andring i regnskabsmeessigt skon.

Kostprisen omfatter anskaffelsesprisen samt omkostnin
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,

hvor aktivet er klar til at blive taget i brug.

Der foretages lineere afskrivninger baseret pa felgende

vurdering af aktivernes forventede brugstider:

Net financials

Net financials comprise interest, realised and unrealised
capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities,
additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses
are recognised in the profit and loss account with the

amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for the
year and the changes in deferred tax, and it is recognised
in the profit and loss account with the share referring to
the results for the year and directly in the equity with the

share referring to entries directly on the equity.

The balance sheet

Tangible fixed assets

Other tangible fixed assets are measured at cost with

deduction of accrued depreciation and writedown.

The basis of depreciation is cost with deduction of any
expected residual value after the end of the useful life of
the asset. The amortisation period and the residual value
are determined at the acquisition date and reassessed
annually. If the residual value exceeds the book value,

the amortisation discontinues.

If the amortisation period or the residual value is
changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time when

the asset is ready for use.

Depreciation takes place on a straight line basis and

based on an evaluation of the expected useful life:
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TRANBERG

Anvendt regnskabspraksis
Accounting policies

Andre anleg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture

Smaaktiver med en forventet levetid under 1 ar indreg
nes 1 anskaffelsesaret som omkostninger i resultatopge

relsen.

Fortjeneste eller tab ved athandelse af materielle an-
leegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs-
massige veerdi péd salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under andre driftsindtaeg-

ter eller andre driftsomkostninger.

Nedskrivning pa anlaegsaktiver

Den regnskabsmeessige veerdi af sdvel immaterielle som
materielle anleegsaktiver samt kapitalandele i dattervirk
somheder og associerede virksomheder vurderes arligt
for indikationer pa vardiforringelse, ud over det som

udtrykkes ved afskrivning.

Foreligger der indikationer pd verdiforringelse, foreta
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind
vindingsveardien, safremt denne er lavere end den regn

skabsmeessige veerdi.

Som genindvindingsvardi anvendes den hgjeste vaerdi
af nettosalgspris og kapitalverdi. Kapitalverdien opge-
res som nutidsverdien af de forventede nettopenge-

stromme fra anvendelsen af aktivet eller aktivgruppen.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-meto
den. Er nettorealisationsvaerdien af varebeholdninger la

vere end kostprisen, nedskrives til denne lavere vaerdi.

Brugstid
Useful life

3-5 dr/years

Minor assets with an expected useful life of less than 1
year are recognised as costs in the profit and loss

account in the year of acquisition.

Profit or loss deriving from the sales of tangible fixed
assets is measured as the difference between the sales
price reduced by the selling costs and the book value at
the time of the sale. Profit or losses are recognised in the
profit and loss account as other operating income or

other operating expenses.

Writedown of fixed assets

The book values of both intangible and tangible fixed
assets as well as equity investments in subsidiaries and
associated enterprises are subject to annual impairment
tests in order to disclose any indications of impairment
amortisation  and

beyond those expressed by

depreciation respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group of
assets respectively. Writedown takes place to the
recoverable amount, if this value is lower than the book

value.

The recoverable value is equal to the value of the net
selling price or the value in use, whichever is higher.
The value in use is determined as the present value of
the expected net cash flow deriving from the use of the

asset or the group of assets.

Inventories

Inventories are measured at cost on basis of the FIFO
method. In case the net realisable value of the
inventories is lower than the cost, writedown takes place

to this lower value.
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Anvendt regnskabspraksis
Accounting policies

Kostpris for handelsvarer samt ravarer og hjaelpemateri-
aler omfatter anskaffelsespris med tilleg af hjemtagel-

sesomkostninger.

Nettorealisationsvaerdien for varebeholdninger opgeres
som salgssum med fradrag af savel ferdiggerelsesom-
kostninger som omkostninger, der atholdes for at effek-
tuere salget. Nettorealisationsvaerdien fastsattes under
hensyntagen til omsettelighed, kurans og udvikling i

forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel verdi. Der nedskrives til
nettorealisationsvaerdien med henblik pa at imedega for-

ventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengein

stitutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som en
serskilt post under egenkapitalen. Foreslaet udbytte ind-
regnes som en forpligtelse pé tidspunktet for vedtagelse
pa den ordinezre generalforsamling (deklarationstids-
punktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser indreg
nes i balancen med det beleb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst re
guleret for skat af tidligere ars skattepligtige ind-komster
samt for betalte acontoskatter. Skattetilgodehavender og
-forpligtelser praesenteres modregnet i det omfang, der
er legal modregningsadgang, og posterne forventes af

regnet netto eller samtidig.

The cost for trade goods, raw materials, and
consumables comprises the acquisition cost with the

addition of the delivery costs.

The net realisable value for inventories is recognised as
the market price with deduction of completion costs and
selling costs. The net realisable value is determined
taking into consideration the negotiability, obsolescence,

and development of the expected market price.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for impairment to

the net realisable value.

Available funds

Available funds comprise cash at bank and in hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity. Proposed
dividend is recognised as a liability at the time of
approval by the annual general meeting (time of

declaration).

Corporate tax and deferred tax

Current tax receivable and tax liabilities are recognised
in the balance sheet at the amount calculated on the
basis of the expected taxable income for the year
adjusted for tax on previous years' taxable income and
prepaid taxes. Tax receivable and tax liabilities are set
off to the extent that legal right of set-off exists and if
the items are expected to be settled net or

simultaneously.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig verdi af akti
ver og forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtel

sen.

Udskudte skatteaktiver, herunder skatteverdien af frem-
forselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle udskudte netto-

skatteaktiver maéles til nettorealisationsvaerdi.

Udskudt skat méles pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vaere
geldende, nar den udskudte skat forventes udlest som
aktuel skat.

Gaeldsforpligtelser

Andre geldsforpligtelser méles til amortiseret kostpris,

hvilket seedvanligvis svarer til nominel verdi.

Deferred tax is measured on the basis of all temporary
differences in assets and liabilities with a balance sheet

focus.

Deferred tax assets, including the tax value of tax losses
eligible for carry?over, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set?off in

deferred tax liabilities within the same legal tax unit.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to

be released as current tax.

Liabilities
Other liabilities are measured at amortised cost which

usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2019 2018
Bruttofortjeneste 9.870.376 10.004.271
Gross profit

1 Personaleomkostninger
Staff costs -1.456.554 -1.258.126

Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of property, land, and equipment -60.718 -56.832
Driftsresultat 8.353.104 8.689.313
Operating profit
Andre finansielle indtegter
Other financial income 1 7.694
Ovrige finansielle omkostninger
Other financial costs -99.697 -61.844
Resultat for skat 8.253.408 8.635.163
Pre-tax net profit or loss
Skat af arets resultat
Tax on net profit or loss for the year -1.843.672 -1.908.143
Arets resultat 6.409.736 6.727.020
Net profit or loss for the year
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Udbytte for regnskabséret
Dividend for the financial year 5.770.000 3.360.000
Overfores til overfort resultat
Transferred to retained earnings 639.736 3.367.020
Disponeret i alt 6.409.736 6.727.020
Total allocations and transfers
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018
Anlzegsaktiver
Non-current assets

2 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 56.262 113.094
Materielle anlaegsaktiver i alt 56.262 113.094
Total property, plant, and equipment
Anlaxgsaktiver i alt 56.262 113.094
Total non-current assets
Omszetningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 4.763.547 4.126.228
Varebeholdninger i alt 4.763.547 4.126.228
Total inventories
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 7.552.921 9.900.456
Udskudte skatteaktiver
Deferred tax assets 2.577 0
Andre tilgodehavender
Other receivables 1.334.781 980.741
Tilgodehavender i alt 8.890.279 10.881.197
Total receivables
Likvide beholdninger 10.723.258 4.250.016
Cash on hand and demand deposits
Omszetningsaktiver i alt 24.377.084 19.257.441
Total current assets
Aktiver i alt 24.433.346 19.370.535
Total assets
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

2019

2018

Egenkapital
Equity

3 Virksomhedskapital
Contributed capital

4 Overfort resultat

Retained earnings

5 Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

125.000

10.537.770

5.770.000

125.000

9.898.035

3.360.000

Egenkapital i alt
Total equity

16.432.770

13.383.035

Hensatte forpligtelser

Provisions

Hensattelser til udskudt skat

Provisions for deferred tax

4.941

Hensatte forpligtelser i alt
Total provisions

4.941

Gaeldsforpligtelser

Liabilities other than provisions

Anden geeld
Other payables

16.513

6 Langfristede gaeldsforpligtelser i alt

Total long term liabilities other than provisions

16.513
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

2019

2018

Leveranderer af varer og tjenesteydelser
Trade payables

Selskabsskat

Income tax payable

Anden geeld

Other payables

6.666.450

1.225.190

92.423

4.430.081

1.428.000

124.478

Kortfristede gacldsforpligtelser i alt

Total short term liabilities other than provisions

7.984.063

5.982.559

Geeldsforpligtelser i alt
Total liabilities other than provisions

8.000.576

5.982.559

Passiver i alt
Total equity and liabilities

24.433.346

19.370.535

7 Pantsztninger og sikkerhedsstillelser
Charges and security
8 Eventualposter

Contingencies
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Noter
Notes
All amounts in DKK.
2019 2018
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 1.268.121 1.082.682
Pensioner
Pension costs 175.425 164.775
Andre omkostninger til social sikring
Other costs for social security 6.627 5.680
Personaleomkostninger i gvrigt
Other staff costs 6.381 4.989
1.456.554 1.258.126
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 2 2
2. Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2019
Cost 1 January 2019 270.495 270.495
Kostpris 31. december 2019
Cost 31 December 2019 270.495 270.495
Af- og nedskrivninger 1. januar 2019
Amortisation and writedown 1 January 2019 -157.401 -100.569
Arets af-/nedskrivninger
Depreciation for the year -56.832 -56.832
Af- og nedskrivninger 31. december 2019
Amortisation and writedown 31 December 2019 -214.233 -157.401
Regnskabsmeessig veerdi 31. december 2019
Carrying amount, 31 December 2019 56.262 113.094
3. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2019
Contributed capital 1 January 2019 125.000 125.000
125.000 125.000
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Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018
Overfort resultat
Retained earnings
Overfort resultat 1. januar 2019
Retained earnings 1 January 2019 9.898.034 6.531.015
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 639.736 3.367.020
10.537.770 9.898.035
Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year
Udbytte 1. januar 2019
Dividend I January 2019 3.360.000 2.800.000
Udloddet udbytte
Distributed dividend -3.360.000 -2.800.000
Udbytte for regnskabséret
Dividend for the financial year 5.770.000 3.360.000
5.770.000 3.360.000
Gaeldsforpligtelser
Liabilities other than provision
Kortfristet  Langfristet geeld Restgzeld
Gald i alt del af lang- 31/12 2019 efter 5 ar
31/12 2019 fristet geeld Long term Outstanding
Total payables Current portion of payables payables after
31 Dec 2019 long term payables 31 Dec 2019 5 years
Anden geeld
Other payables 16.513 0 16.513 16.513
16.513 0 16.513 16.513
Pantsztninger og sikkerhedsstillelser
Charges and security
Ingen.
None.
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Noter
Notes

All amounts in DKK.

7. Pantsatninger og sikkerhedsstillelser (fortsat)

Charges and security (continued)

8. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities
Garantiforpligtelser og andre eventualforpligtelser:
Warranty commitments and other contingent liabilities:

Selskabet har ikke pataget sig garantiforpligtelser vedrerende salg af varer, ud over hvad der er normalt i

branchen.

The company has not enteret into warrenty commitments for goods sold, in excess of what might be concidered as

normal for the trade.
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Arsrapport
Annual report

1. januar - 31. december 2019
1 January - 31 December 2019

Arsrapporten er fremlagt og godkendt pé selskabets ordinaere generalforsamling den 23. april 2020.
The annual report was submitted and approved by the general meeting on the 23 April 2020.

Troels Davidsen
Dirigent
Chairman of the meeting

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of the document, the
Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS British English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the English amount of
DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten
for regnskabsaret 1. januar - 31. december 2019 for

Vamp Protection Systems ApS.

Arsrapporten er aflagt i overensstemmelse med arsregn

skabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmaes-
sig, og efter vores opfattelse giver arsregnskabet et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2019 samt af resultatet af
selskabets aktiviteter for regnskabséaret 1. januar - 31.
december 2019.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Norresundby, den 8. april 2020
Norresundby, 8 April 2020

Direktion

Managing Director

Troels Davidsen

Bestyrelse

Board of directors

Claus Steengaard Troels Davidsen

The board of directors and the managing director have
today presented the annual report of Vamp Protection
Systems ApS for the financial year 1 January to 31
December 2019.

The annual report has been presented in accordance with

the Danish Financial Statements Act.

We consider the accounting policies used appropriate,
and in our opinion the annual accounts provide a true
and fair view of the company's assets and liabilities and
its financial position at 31 December 2019 and of the
company's results of its activities in the financial year 1

January to 31 December 2019.

We are of the opinion that the management's review

includes a fair description of the issues dealt with.

We recommend that the annual report be approved by

the general meeting.

Jens Betzer Jensen
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Til kapitalejerne i Vamp Protection Systems ApS

Konklusion

Vi har revideret arsregnskabet for Vamp Protection
Systems ApS for regnskabsaret 1. januar - 31. december
2019, der omfatter anvendt regnskabspraksis, resultatop-
gorelse, balance og noter. Arsregnskabet udarbejdes ef-

ter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2019 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2019 i overensstemmelse med arsregnskabslo-

ven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifolge
disse standarder og krav er narmere beskrevet i revisi-
onspétegningens afsnit "Revisors ansvar for revisionen
af arsregnskabet”. Vi er uathaengige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA’s Etiske regler) og de yderligere krav, der
er geldende 1 Danmark, ligesom vi har opfyldt vores ov-
rige etiske forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklu-

sion.

To the shareholders of Vamp Protection Systems

ApS

Opinion

We have audited the financial statements of Vamp
Protection Systems ApS for the financial year 1 January
to 31 December 2019, which comprise accounting
policies, profit and loss account, balance
sheet and notes. The financial statements are prepared in

accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's assets, liabilities and
financial position at 31 December 2019 and of the
results of the company's operations for the financial year
1 January to 31 December 2019 in accordance with the

Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international
standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of
the financial statements”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of Ethics) and
the additional requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities in
accordance with these standards and requirements. We
believe that the audit evidence obtained is sufficient and

appropriate to provide a basis for our opinion.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser nedvendig
for at udarbejde et arsregnskab uden vasentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsaette driften; at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-

re dette.

Revisors ansvar for revisionen af irsregnskabet

Vores mal er at opnd hej grad af sikkerhed for, om é&rs-
regnskabet som helhed er uden veasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark, altid vil
afdekke vasentlig fejlinformation, nar siddan findes.
Fejlinformationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som regn-

skabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

The management's responsibilities for the financial
statements

Management is responsible for the preparation of annual
accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Management
is also responsible for such internal control as the
management determines is necessary to enable the
preparation of annual accounts that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is
responsible for evaluating the company's ability to
continue as a going concern, and, when relevant,
disclosing matters related to going concern and using the
going concern basis of accounting when preparing the
financial statements, unless management either intends
to liquidate the company or to cease operations, or if it

has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report including an
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with international standards on auditing
and the additional requirements applicable in Denmark
will always detect a material misstatement when it
exists. Misstatements may arise due to fraud or error and
may be considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions made by users on the

basis of the financial statements.

As part of an audit conducted in accordance with
international standards on auditing and the additional
requirements applicable in Denmark, we exercise
professional evaluations and maintain professional

scepticism throughout the audit. We also:
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

. Identificerer og vurderer vi risikoen for vasent- e
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udferer revisionshandlinger som reaktion pa
disse risici samt opndr revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved veasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af

intern kontrol.

. Opnér vi forstaelse af den interne kontrol med e
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
stendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets

interne kontrol.

. Tager vi stilling til, om den regnskabspraksis, e
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

Identify and assess the risks of material
misstatement in the financial statements,
whether due to fraud or error, design and
perform audit procedures in response to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
the risk of not detecting a misstatement
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal

control.

Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the company's internal control.

Evaluate the appropriateness of accounting
policies wused by management and the
reasonableness of accounting estimates and

related disclosures made by management.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pd grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er ve-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere opmaerk-
som pa oplysninger herom i arsregnskabet eller,
hvis sddanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret pa det revisionsbevis, der er op-
naet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan
dog medfere, at selskabet ikke leengere kan fort-

saette driften.

. Tager vi stilling til den samlede presentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om Aarsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sddan made, at der gives et ret-

visende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt an-
det det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige observa-
tioner, herunder eventuelle betydelige mangler i intern

kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

o Conclude on the appropriateness  of
management’s preparation of the financial
statements being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may raise
significant doubt about the company's ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the
related disclosures in the financial statements
or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease to

continue as a going concern.

o Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures in the notes, and whether the
financial statements reflect the underlying
transactions and events in a manner that gives a

true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in the internal

control that we identify during our audit.

Statement on the management commentary

Management is responsible for the management

commentary.

Our opinion on the financial statements does not cover
the management’s review, and we do not express any

kind of assurance opinion on the management's review.

Vamp Protection Systems ApS - Arsrapport for 2019 5

Annual report for 2019

This document has esignatur Agreement-1D: 2544336cUrXw57072578







TRANBERG

Den uafhzengige revisors revisionspitegning
Independent auditor's report

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er vasentligt in-
konsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pd anden made synes at indeholde

vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kreevede oplysninger i henhold til

arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med ars-
regnskabslovens krav. Vi har ikke fundet vasentlig fejl-

information i ledelsesberetningen.

Svendborg, den 8. april 2020
Svendborg, 8 April 2020

Tranberg

Statsautoriseret Revisionsaktieselskab
State Authorized Auditing Company
CVR-nr. 26 06 36 55

Company reg. no. 26 06 36 55

Morten Heitmann
statsautoriseret revisor

State Authorised Public Accountant
mne26762

In connection with our audit of the financial statements,
our responsibility is to read the management’s review
and in that connection consider whether the
management’s review is materially inconsistent with the
financial statements or our knowledge obtained during
the audit, or whether it otherwise appears to contain

material misstatement.

Furthermore, it is our responsibility to consider whether
the management commentary provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that
the management commentary is in accordance with the
financial statements and that it has been prepared in
accordance with the requirements of the Danish
Financial Statements Act. We did not find any material

misstatement in the management commentary.
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Selskabsoplysninger
Company information
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The company

Bestyrelse
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Direktion

Managing Director
Revision
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Bankforbindelse

Bankers

Vamp Protection Systems ApS
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Domicile: Norresundby
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Claus Steengaard
Troels Davidsen
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet har i aret bestaet i salg og
markedsforing af VAMP's produkter i Danmark samt til

den verdensomspandende vindsektor.

Udvikling i aktiviteter og skonomiske forhold

Det ordinere resultat efter skat udger 6.410 tkr. mod
6.727 t.kr. sidste ar.

Ledelsen anser arets resultat for tilfredsstillende.

Selskabets af den

energipolitiske dagsorden. Pa trods af vigende stette til

markedsomrader er pavirket

de markeder, hvor Vamp Protection Systems ApS er
aktive, er det lykkedes, at skabe et tilfredsstillende

resultat.

Det er p.t. ledelsens opfattelse at Covid-19 ikke far
betydning for driften i 2020.

The principal activities of the company
The company's principal activity during the year
consisted of sales and marketing of VAMP's products in

Denmark and the worldwide vind sector.

Development in activities and financial matters

The results from ordinary activities after tax are DKK
6.410.000 against DKK 6.727.000 last year.

The management consider the results satisfactory.

The company markets areas are affected by the energy
political agenda. Despite declining support for the
markets where Vamp Protection Systems ApS is active,

it has been possible to create a satisfactory results.

At the present time the management of the company
does not expect any significant impact on the operation
in 2020 of Covid-19.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Vamp Protection Systems ApS er af
lagt i overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herudover har
virksomheden valgt at folge enkelte regler for klasse C-

virksomheder.

Andring i anvendt regnskabspraksis

Klassifikationen af regnskabsposten "personaleomkost-
ninger" er @ndret, sdledes at visse omkostningsarter, der
hidtil er blevet indregnet under personaleomkostninger
fremover indregnes under regnskabsposten "andre ek-

sterne omkostninger".

Den foretagne klassifikationsendring har ingen belobs-
massig effekt pa arets resultat eller balancen for hver-
ken indevarende eller forrige regnskabsar. Sammenlig-

ningstallene er tilpasset den @ndrede klassifikation.

Bortset fra ovenstiende er arsregnskabet aflagt efter

samme regnskabspraksis som sidste ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak
tionsdagens kurs. Valutakursdifferencer, der opstir mel
lem transaktionsdagens kurs og kursen péd betalingsda
gen, indregnes i resultatopgerelsen som en finansiel

post.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller geldsforpligtel-
sens opstaen eller indregning i seneste arsregnskab ind-
regnes 1 resultatopgerelsen under finansielle indtaegter

og omkostninger.

The annual report for Vamp Protection Systems ApS
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the company
has decided to comply with certain rules applying to

reporting class C enterprises.

Changes in the accounting policies

The item “Staff costs” has been reclassified so that
certain types of expenses previously recognised under
“Staff costs” will, in the future, be recognised under the

item “Other external charges”.

The change in classification has no effect on the net
profit or loss for the year, nor on the statement of
financial position, neither for the current financial year,
nor the previous financial year. The comparative figures
accordance with the

have been adjusted in

reclassification.

Except for the above, the accounting policies for the

financial statements remain unchanged from last year.

Translation of foreign currency

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate at
the date of payment are recognised in the profit and loss

account as an item under net financials.

Debtors, creditors, and other monetary items in foreign
currency are translated by using the closing rate. The
difference between the closing rate and the rate at the
time of the occurrence or the recognition in the latest
annual accounts of the amount owed or the liability is
recognised in the profit and loss account under financial

income and expenses.
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Anvendt regnskabspraksis
Accounting policies

Resultatopgerelsen

Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsatning, @ndring i
lagre af faerdigvarer andre driftsindtegter samt eksterne

omkostninger.

Nettoomsatning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted in-
den arets udgang, og safremt indteegten kan opgeres pa-
lideligt og forventes modtaget. Nettoomsatningen ind-
regnes cksklusive moms og afgifter og med fradrag af

rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til kab af ravarer og
hjelpematerialer med fradrag af rabatter samt arets for

skydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler og tab

pa debitorer.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere. I personale-
omkostninger er fratrukket modtagne godtgerelser fra

offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder érets af- og nedskriv-

ninger af materielle anlagsaktiver.

Income statement

Gross profit
Gross profit comprises the revenue, changes in
inventories of finished goods, other operating income,

and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and inflow 1is anticipated.
Recognition of revenue is exclusive of VAT and taxes

and less any discounts relating directly to sales.

Costs of sales includes costs for the purchase of raw
materials and consumables less discounts and changes in

inventories.

Other external costs comprise costs for distribution,
sales, advertisement, administration, premises and loss

on debtors.

Staff costs

Staff costs include salaries and wages including holiday
allowances, pensions and other costs for social security
etc. for staff members. Staff costs are less public

reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown relating

to tangible fixed assets respectively.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtzegter og omkostninger

Finansielle indtaegter og omkostninger indeholder renter,
realiserede og urealiserede kursgevinster og kurstab
vedrerende finansielle aktiver og forpligtelser, amortise-
ring af finansielle aktiver og forpligtelser samt tilleeg og
godtgerelser under acontoskatteordningen mv. Finan-
sielle indteegter og omkostninger indregnes i resultatop-

gorelsen med de beleb, der vedrorer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
@ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til drets resultat, og direk
te 1 egenkapitalen med den del, der kan henfares til po

steringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver
Ovrige materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og nedskrivnin

ger.

Afskrivningsgrundlaget er kostpris med fradrag af even-
tuel forventet restvaerdi efter afsluttet brugstid. Afskriv-
ningsperioden og restverdien fastsattes pa anskaffelses-
tidspunktet og revurderes érligt. Overstiger restvardien
aktivets regnskabsmessige vardi, opherer afskrivnin-

gen.

Ved e@ndring i afskrivningsperioden eller restveerdien
indregnes virkningen for afskrivninger fremadrettet som

en andring i regnskabsmeessigt skon.

Kostprisen omfatter anskaffelsesprisen samt omkostnin
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,

hvor aktivet er klar til at blive taget i brug.

Der foretages lineere afskrivninger baseret pa felgende

vurdering af aktivernes forventede brugstider:

Net financials

Net financials comprise interest, realised and unrealised
capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities,
additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses
are recognised in the profit and loss account with the

amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for the
year and the changes in deferred tax, and it is recognised
in the profit and loss account with the share referring to
the results for the year and directly in the equity with the

share referring to entries directly on the equity.

The balance sheet

Tangible fixed assets

Other tangible fixed assets are measured at cost with

deduction of accrued depreciation and writedown.

The basis of depreciation is cost with deduction of any
expected residual value after the end of the useful life of
the asset. The amortisation period and the residual value
are determined at the acquisition date and reassessed
annually. If the residual value exceeds the book value,

the amortisation discontinues.

If the amortisation period or the residual value is
changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time when

the asset is ready for use.

Depreciation takes place on a straight line basis and

based on an evaluation of the expected useful life:
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TRANBERG

Anvendt regnskabspraksis
Accounting policies

Andre anleg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture

Smaaktiver med en forventet levetid under 1 ar indreg
nes 1 anskaffelsesaret som omkostninger i resultatopge

relsen.

Fortjeneste eller tab ved athandelse af materielle an-
leegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs-
massige veerdi péd salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under andre driftsindtaeg-

ter eller andre driftsomkostninger.

Nedskrivning pa anlaegsaktiver

Den regnskabsmeessige veerdi af sdvel immaterielle som
materielle anleegsaktiver samt kapitalandele i dattervirk
somheder og associerede virksomheder vurderes arligt
for indikationer pa vardiforringelse, ud over det som

udtrykkes ved afskrivning.

Foreligger der indikationer pd verdiforringelse, foreta
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind
vindingsveardien, safremt denne er lavere end den regn

skabsmeessige veerdi.

Som genindvindingsvardi anvendes den hgjeste vaerdi
af nettosalgspris og kapitalverdi. Kapitalverdien opge-
res som nutidsverdien af de forventede nettopenge-

stromme fra anvendelsen af aktivet eller aktivgruppen.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-meto
den. Er nettorealisationsvaerdien af varebeholdninger la

vere end kostprisen, nedskrives til denne lavere vaerdi.

Brugstid
Useful life

3-5 dr/years

Minor assets with an expected useful life of less than 1
year are recognised as costs in the profit and loss

account in the year of acquisition.

Profit or loss deriving from the sales of tangible fixed
assets is measured as the difference between the sales
price reduced by the selling costs and the book value at
the time of the sale. Profit or losses are recognised in the
profit and loss account as other operating income or

other operating expenses.

Writedown of fixed assets

The book values of both intangible and tangible fixed
assets as well as equity investments in subsidiaries and
associated enterprises are subject to annual impairment
tests in order to disclose any indications of impairment
amortisation  and

beyond those expressed by

depreciation respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group of
assets respectively. Writedown takes place to the
recoverable amount, if this value is lower than the book

value.

The recoverable value is equal to the value of the net
selling price or the value in use, whichever is higher.
The value in use is determined as the present value of
the expected net cash flow deriving from the use of the

asset or the group of assets.

Inventories

Inventories are measured at cost on basis of the FIFO
method. In case the net realisable value of the
inventories is lower than the cost, writedown takes place

to this lower value.
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TRANBERG

Anvendt regnskabspraksis
Accounting policies

Kostpris for handelsvarer samt ravarer og hjaelpemateri-
aler omfatter anskaffelsespris med tilleg af hjemtagel-

sesomkostninger.

Nettorealisationsvaerdien for varebeholdninger opgeres
som salgssum med fradrag af savel ferdiggerelsesom-
kostninger som omkostninger, der atholdes for at effek-
tuere salget. Nettorealisationsvaerdien fastsattes under
hensyntagen til omsettelighed, kurans og udvikling i

forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel verdi. Der nedskrives til
nettorealisationsvaerdien med henblik pa at imedega for-

ventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengein

stitutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som en
serskilt post under egenkapitalen. Foreslaet udbytte ind-
regnes som en forpligtelse pé tidspunktet for vedtagelse
pa den ordinezre generalforsamling (deklarationstids-
punktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser indreg
nes i balancen med det beleb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst re
guleret for skat af tidligere ars skattepligtige ind-komster
samt for betalte acontoskatter. Skattetilgodehavender og
-forpligtelser praesenteres modregnet i det omfang, der
er legal modregningsadgang, og posterne forventes af

regnet netto eller samtidig.

The cost for trade goods, raw materials, and
consumables comprises the acquisition cost with the

addition of the delivery costs.

The net realisable value for inventories is recognised as
the market price with deduction of completion costs and
selling costs. The net realisable value is determined
taking into consideration the negotiability, obsolescence,

and development of the expected market price.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for impairment to

the net realisable value.

Available funds

Available funds comprise cash at bank and in hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity. Proposed
dividend is recognised as a liability at the time of
approval by the annual general meeting (time of

declaration).

Corporate tax and deferred tax

Current tax receivable and tax liabilities are recognised
in the balance sheet at the amount calculated on the
basis of the expected taxable income for the year
adjusted for tax on previous years' taxable income and
prepaid taxes. Tax receivable and tax liabilities are set
off to the extent that legal right of set-off exists and if
the items are expected to be settled net or

simultaneously.
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TRANBERG

Anvendt regnskabspraksis
Accounting policies

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig verdi af akti
ver og forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtel

sen.

Udskudte skatteaktiver, herunder skatteverdien af frem-
forselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle udskudte netto-

skatteaktiver maéles til nettorealisationsvaerdi.

Udskudt skat méles pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vaere
geldende, nar den udskudte skat forventes udlest som
aktuel skat.

Gaeldsforpligtelser

Andre geldsforpligtelser méles til amortiseret kostpris,

hvilket seedvanligvis svarer til nominel verdi.

Deferred tax is measured on the basis of all temporary
differences in assets and liabilities with a balance sheet

focus.

Deferred tax assets, including the tax value of tax losses
eligible for carry?over, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set?off in

deferred tax liabilities within the same legal tax unit.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to

be released as current tax.

Liabilities
Other liabilities are measured at amortised cost which

usually corresponds to the nominal value.
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TRANBERG

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2019 2018
Bruttofortjeneste 9.870.376 10.004.271
Gross profit

1 Personaleomkostninger
Staff costs -1.456.554 -1.258.126

Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of property, land, and equipment -60.718 -56.832
Driftsresultat 8.353.104 8.689.313
Operating profit
Andre finansielle indtegter
Other financial income 1 7.694
Ovrige finansielle omkostninger
Other financial costs -99.697 -61.844
Resultat for skat 8.253.408 8.635.163
Pre-tax net profit or loss
Skat af arets resultat
Tax on net profit or loss for the year -1.843.672 -1.908.143
Arets resultat 6.409.736 6.727.020
Net profit or loss for the year
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Udbytte for regnskabséret
Dividend for the financial year 5.770.000 3.360.000
Overfores til overfort resultat
Transferred to retained earnings 639.736 3.367.020
Disponeret i alt 6.409.736 6.727.020
Total allocations and transfers
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TRANBERG

Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018
Anlzegsaktiver
Non-current assets

2 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 56.262 113.094
Materielle anlaegsaktiver i alt 56.262 113.094
Total property, plant, and equipment
Anlaxgsaktiver i alt 56.262 113.094
Total non-current assets
Omszetningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 4.763.547 4.126.228
Varebeholdninger i alt 4.763.547 4.126.228
Total inventories
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 7.552.921 9.900.456
Udskudte skatteaktiver
Deferred tax assets 2.577 0
Andre tilgodehavender
Other receivables 1.334.781 980.741
Tilgodehavender i alt 8.890.279 10.881.197
Total receivables
Likvide beholdninger 10.723.258 4.250.016
Cash on hand and demand deposits
Omszetningsaktiver i alt 24.377.084 19.257.441
Total current assets
Aktiver i alt 24.433.346 19.370.535
Total assets
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TRANBERG

Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

2019

2018

Egenkapital
Equity

3 Virksomhedskapital
Contributed capital

4 Overfort resultat

Retained earnings

5 Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

125.000

10.537.770

5.770.000

125.000

9.898.035

3.360.000

Egenkapital i alt
Total equity

16.432.770

13.383.035

Hensatte forpligtelser

Provisions

Hensattelser til udskudt skat

Provisions for deferred tax

4.941

Hensatte forpligtelser i alt
Total provisions

4.941

Gaeldsforpligtelser

Liabilities other than provisions

Anden geeld
Other payables

16.513

6 Langfristede gaeldsforpligtelser i alt

Total long term liabilities other than provisions

16.513
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TRANBERG

Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

2019

2018

Leveranderer af varer og tjenesteydelser
Trade payables

Selskabsskat

Income tax payable

Anden geeld

Other payables

6.666.450

1.225.190

92.423

4.430.081

1.428.000

124.478

Kortfristede gacldsforpligtelser i alt

Total short term liabilities other than provisions

7.984.063

5.982.559

Geeldsforpligtelser i alt
Total liabilities other than provisions

8.000.576

5.982.559

Passiver i alt
Total equity and liabilities

24.433.346

19.370.535

7 Pantsztninger og sikkerhedsstillelser
Charges and security
8 Eventualposter

Contingencies
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TRANBERG

Noter
Notes
All amounts in DKK.
2019 2018
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 1.268.121 1.082.682
Pensioner
Pension costs 175.425 164.775
Andre omkostninger til social sikring
Other costs for social security 6.627 5.680
Personaleomkostninger i gvrigt
Other staff costs 6.381 4.989
1.456.554 1.258.126
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 2 2
2. Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2019
Cost 1 January 2019 270.495 270.495
Kostpris 31. december 2019
Cost 31 December 2019 270.495 270.495
Af- og nedskrivninger 1. januar 2019
Amortisation and writedown 1 January 2019 -157.401 -100.569
Arets af-/nedskrivninger
Depreciation for the year -56.832 -56.832
Af- og nedskrivninger 31. december 2019
Amortisation and writedown 31 December 2019 -214.233 -157.401
Regnskabsmeessig veerdi 31. december 2019
Carrying amount, 31 December 2019 56.262 113.094
3. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2019
Contributed capital 1 January 2019 125.000 125.000
125.000 125.000
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TRANBERG

Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018
Overfort resultat
Retained earnings
Overfort resultat 1. januar 2019
Retained earnings 1 January 2019 9.898.034 6.531.015
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 639.736 3.367.020
10.537.770 9.898.035
Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year
Udbytte 1. januar 2019
Dividend I January 2019 3.360.000 2.800.000
Udloddet udbytte
Distributed dividend -3.360.000 -2.800.000
Udbytte for regnskabséret
Dividend for the financial year 5.770.000 3.360.000
5.770.000 3.360.000
Gaeldsforpligtelser
Liabilities other than provision
Kortfristet  Langfristet geeld Restgzeld
Gald i alt del af lang- 31/12 2019 efter 5 ar
31/12 2019 fristet geeld Long term Outstanding
Total payables Current portion of payables payables after
31 Dec 2019 long term payables 31 Dec 2019 5 years
Anden geeld
Other payables 16.513 0 16.513 16.513
16.513 0 16.513 16.513
Pantsztninger og sikkerhedsstillelser
Charges and security
Ingen.
None.
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TRANBERG

Noter
Notes

All amounts in DKK.

7. Pantsatninger og sikkerhedsstillelser (fortsat)

Charges and security (continued)

8. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities
Garantiforpligtelser og andre eventualforpligtelser:
Warranty commitments and other contingent liabilities:

Selskabet har ikke pataget sig garantiforpligtelser vedrerende salg af varer, ud over hvad der er normalt i

branchen.

The company has not enteret into warrenty commitments for goods sold, in excess of what might be concidered as

normal for the trade.

Vamp Protection Systems ApS - Arsrapport for 2019 21
Annual report for 2019

This document has esignatur Agreement-1D: 2544336cUrXw57072578







			Indholdsfortegnelse


			Ledelsespåtegning


			Revisionspåtegning


			Selskabsoplysninger


			Resultatopgørelse


			Balance


			Aktiver


			Passiver


			Passiver


			Noter til balance





				2020-04-28T15:30:14+0200

		København, DK

		Sealed by esignatur










  
 
 
 
 
 
 XhICcjcAGlfoRuy5au3EO4jFNXAZ83reFDVWdB+A0Bk=


 
H5fd+5Wo+VqzRBrEyqBwePKqmcUzUGpe3BUlmqMEmAJvRqjxm+Nnl873b+b7MjSpGsw4hmh0UNHG
yvcuWczZKFViSscQBn6ajiDVFx7JkBAT4icYbPWjzaDf087ra/spHpqOJNXm9Ym7BIS+m/migLfQ
9wI6v0+jqEwNsbVrvNyBkNbDEJViy9B/8EllVFUXLz66S/NUsV9FrgD4PWba9vgrlT9yB4/QCWWz
ZsJ2s+n8GiknlpOpH6mcuIe3rAUDetLUMfbjWvV9xYli77kJahrtMtKWc5hiVAqj/6W1klhr2ISx
pCiVMU2DzEmXxpphiC1UyJpECg6EGkZwcWxUaA==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMjkgU2FmYXJpLzUzNy4zNg==
  challenge 7630909579847569101
  hashsumB 0dfa2bfcQqgm57072578/SHA512/3CD866288EB5EA5521408D6B65A74C2E7C52C2DFC01A0977BABDDF0AA8C14C61F4E0916004CBAEC77666F2477890579B3AF7CEFF0A13FF341BB468CFD6F94E52
  hashsumC 2544336cUrXw57072578/SHA512/20EE1520496CF8D647C3195C77AA96BFE4946CCA68AAAF7F2A8D1C5EEB14578CF199DA14F1803AA88D0A0AAACA6E57A82BDE49B84706664BF593B755EB840B17
  TimeStamp MjAyMC0wNC0yOCAxNDo1NToxOSswMjAw




  
 
 
 
 
 
 NTJnsj0lq8G4xWXdXPr5zxooZRoqAVQjDmmiN7cRajY=


 
jT1ggWf9s4Rj+xgGC6dCfqdXDa5bETvhL221evA87pEuAq0GyjZeeeETDLYdEtYBKbuLGt207t+/
8VhhxLjOzDOLiL5MGJ8yvy3B/qzyAgzyin5NS3kjNcTOid4PwTdC3STfuc8/Syl0dPTVUMlObx3X
wxc3KC2j5zmQEKdBnhPCUaKu1HlOtMs2H5lw4CySZ5AkdaHmN3z95mha7JA6rnLVZTxBUr0PDNDq
dCND/iy91QIUgfy6BIbVR5yHtFYx1/l5YOvhmRfCGbYGNuQdn8LBCj4ziCiFnSG7U4m1b5vb8N80
2ZeqXW/0aWc4+tX7ClDHJXN1iCgmYVQqtAmkUg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC4xMDIgU2FmYXJpLzUzNy4zNiBFZGdlLzE4LjE4MzYz
  challenge 202287040755487149
  hashsumB 0dfa2bfcQqgm57072578/SHA512/3CD866288EB5EA5521408D6B65A74C2E7C52C2DFC01A0977BABDDF0AA8C14C61F4E0916004CBAEC77666F2477890579B3AF7CEFF0A13FF341BB468CFD6F94E52
  hashsumC 2544336cUrXw57072578/SHA512/20EE1520496CF8D647C3195C77AA96BFE4946CCA68AAAF7F2A8D1C5EEB14578CF199DA14F1803AA88D0A0AAACA6E57A82BDE49B84706664BF593B755EB840B17
  TimeStamp MjAyMC0wNC0yOCAxNDo0NToxNiswMjAw




  
 
 
 
 
 
 AQdq4dwNXCjYocQGlusyj3W8bL/xttoTzb2pVrt80SY=


 
PB6XQJ0B11lVxPaye9Djzhnx+uklBtmg6UNuG34RofNIMTpHYpGKDnFvgA71VxYbpLAEuwuGTB6s
9khUU21Cx5P4hd2gynpzRq+VMpcRQxsaBQe4EWDFMX+piwPS+ur8SI2uI/n5edCR4ga84YYuPf/E
v8olapvXMqQVJ4ai3r5TmnXsJt9F55uzuO4LNTbbIqi31BM9MDpx+wqjv5jKHP3+A/hvmYRvRxkt
sM/WdX7J9rqEP+eSwjAlXN8qBJSwPUmlKK2Amcm+43XqxwkKruZcehXgU/MTB6+kGy4jaWMNwMJQ
1APQH5VEk9OyJYs2aOdGP6n1PxgfBwNyx6mX2w==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  openoces_opensign_layout_size_height Nzcy
  action c2lnbg==
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_environment_local_time VHVlIEFwciAyOCAxNToyOTo1NiBDRVNUIDIwMjA=
  hashsumE ZDUwYWNlYTVtaHl5NTcwNzI1NzgvU0hBNTEyLzM4M0FDM0E0RUM2RUI4QzgzOTEyODMxQjI5QkMxRDE2NzYzOEZGRUVGQURDRTczQjJBRjVFRkIzRjhBQTM3NDlBNkMyREY5MzhENzFBQ0RENERCMDk1NEZGMjEyRkVENDE0NERCOTU2RTc2MDc0OUJDRTQ2RTk3QUJFNERBOTU3
  hashsumD MjU0NDMzNmNVclh3NTcwNzI1NzgvU0hBNTEyLzIwRUUxNTIwNDk2Q0Y4RDY0N0MzMTk1Qzc3QUE5NkJGRTQ5NDZDQ0E2OEFBQUY3RjJBOEQxQzVFRUIxNDU3OENGMTk5REExNEYxODAzQUE4OEQwQTBBQUFDQTZFNTdBODJCREU0OUI4NDcwNjY2NEJGNTkzQjc1NUVCODQwQjE3
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  hashsumC MGRmYTJiZmNRcWdtNTcwNzI1NzgvU0hBNTEyLzNDRDg2NjI4OEVCNUVBNTUyMTQwOEQ2QjY1QTc0QzJFN0M1MkMyREZDMDFBMDk3N0JBQkRERjBBQThDMTRDNjFGNEUwOTE2MDA0Q0JBRUM3NzY2NkYyNDc3ODkwNTc5QjNBRjdDRUZGMEExM0ZGMzQxQkI0NjhDRkQ2Rjk0RTUy
  challenge LTg2MTg5MzI5NzYyMjE3MDk3NA==
  hashsumB NmZjNTcxNzdZV256NTcwNzI1NzgvU0hBNTEyLzlFMkY0QTIyNTg4RDMyODg5ODE4MThGODAzOENENUEyN0QwNjE0Nzg1NzczNDQwNEQxQkQ1NDcwMERCMUQ5ODE1NUM3RkYxNUE4Q0MwN0NGOERCNzcwMkU4NEJBNzNDMkJFRTRGRjkyNzA2RjNCNzY4NDAyMTMyQzg1MTQwMzNC




  
 
 
 
 
 
 v48RvItyKnLJl2q82ijilKZvkSQuYUYseP+e88CzozY=


 
VUbBuTeYHyoW2CXrxhR1GoGQ9MvgLe0Q4BfRjiNAHIHdEZWIQPBse11Ux9Lez2pougdrwXpdTpNg
5U2X/Ic1gXryttE5Qfy0O6N3u77yMSwKz22OOP2DT+wo1Nd/UUjy10pSjXkgDZ13fRFADbb4JrzW
DaRKBgle8gN7kom67gCtSPxnNf2nPdl1qkMqjkJwH1t+TmI8VMCzSGUr0UK7gwdCKfgcyi4uFHb1
mCNdWFRrW0n/SX6COIcVjSGo20vcTdGhwFp3t2lzs0cIjo0huqcQ+lPvF0XFuApS3otgdn8CTV/U
8UI9C/qBUsSt20IRoZSDwebPTaz4ejEYrocnHg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMjIgU2FmYXJpLzUzNy4zNg==
  challenge -7454395763841830149
  hashsumB 6fc57177YWnz57072578/SHA512/9E2F4A22588D3288981818F8038CD5A27D06147857734404D1BD54700DB1D98155C7FF15A8CC07CF8DB7702E84BA73C2BEE4FF92706F3B768402132C8514033B
  hashsumC 73c0334dMpqr57072578/SHA512/7F00D72166A78422BB6656329093D0CA11FFC064AB72AB0FE05F33245C5869296CBC507D72D4B948186ABAD296D4DA75A7C01D8485CDECC9013F239DFA306E08
  hashsumD 0dfa2bfcQqgm57072578/SHA512/3CD866288EB5EA5521408D6B65A74C2E7C52C2DFC01A0977BABDDF0AA8C14C61F4E0916004CBAEC77666F2477890579B3AF7CEFF0A13FF341BB468CFD6F94E52
  hashsumE 2544336cUrXw57072578/SHA512/20EE1520496CF8D647C3195C77AA96BFE4946CCA68AAAF7F2A8D1C5EEB14578CF199DA14F1803AA88D0A0AAACA6E57A82BDE49B84706664BF593B755EB840B17
  hashsumF d50acea5mhyy57072578/SHA512/383AC3A4EC6EB8C83912831B29BC1D167638FFEEFADCE73B2AF5EFB3F8AA3749A6C2DF938D71ACDD4DB0954FF212FED4144DB956E760749BCE46E97ABE4DA957
  TimeStamp MjAyMC0wNC0yNCAxMDowMzozMSswMjAw
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