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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten
for regnskabsaret 1. januar - 31. december 2020 for

Vamp Protection Systems ApS.

Arsrapporten er aflagt i overensstemmelse med arsregn

skabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmaes-
sig, og efter vores opfattelse giver arsregnskabet et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2020 samt af resultatet af
selskabets aktiviteter for regnskabséaret 1. januar - 31.
december 2020.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Norresundby, den 14. april 2021
Norresundby, 14 April 2021

Direktion

Managing Director

Troels Davidsen

Bestyrelse

Board of directors

Claus Steengaard Troels Davidsen

Today, the board of directors and the managing director
have presented the annual report of Vamp Protection
Systems ApS for the financial year 1 January - 31
December 2020.

The annual report has been presented in accordance with

the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in
our opinion, the financial statements provide a fair
presentation of the company’s assets, equity and
liabilities, and financial position at 31 December 2020
and of the company’s results of activities in the

financial year 1 January — 31 December 2020.

We are of the opinion that the management commentary

presents a fair account of the issues dealt with.

We recommend that the annual report be approved by

the general meeting.

Jens Betzer Jensen
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Til kapitalejerne i Vamp Protection Systems ApS

Konklusion

Vi har revideret arsregnskabet for Vamp Protection
Systems ApS for regnskabsaret 1. januar - 31. december
2020, der omfatter anvendt regnskabspraksis, resultatop-
gorelse, balance, egenkapitalopgerelse og noter. Ars-

regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2020 samt af resultatet af sel-
skabets aktiviteter for regnskabséret 1. januar - 31.
december 2020 i overensstemmelse med arsregnskabslo-

ven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifelge
disse standarder og krav er na@rmere beskrevet i revisi-
onspategningens afsnit Revisors ansvar for revisionen
af arsregnskabet”. Vi er uathaengige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA’s Etiske regler) og de yderligere krav, der
er geldende i Danmark, ligesom vi har opfyldt vores ov-
rige etiske forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vores konklu-

sion.

To the shareholders of Vamp Protection Systems

ApS

Opinion

We have audited the financial statements of Vamp
Protection Systems ApS for the financial year 1 January
- 31 December 2020, which comprise accounting
policies, income statement, statement of financial
position, statement of changes in equity and notes. The
financial statements have been prepared in accordance

with the Danish Financial Statements Act.

In our opinion, the financial statements present a fair
view of the company's assets, equity and liabilities, and
financial position at 31 December 2020 and of the
results of the company's activities for the financial year
1 January - 31 December 2020 in accordance with the

Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international
standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
section “Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of Ethics),
and the additional requirements applicable in Denmark,
and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser nedvendig
for at udarbejde et arsregnskab uden vasentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsaette driften; at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-

re dette.

Revisors ansvar for revisionen af irsregnskabet

Vores mal er at opnd hej grad af sikkerhed for, om é&rs-
regnskabet som helhed er uden veasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark, altid vil
afdekke vasentlig fejlinformation, nar séddan findes.
Fejlinformationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som regn-

skabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

Responsibilities of management and those charged
with governance for the financial statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements Act.
Management is also responsible for such internal control
as the management determines is necessary to enable the
preparation of financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless management either
intends to liquidate the company or to cease operations,

or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements, as a whole, are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report including an
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with international standards on auditing,
and the additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit conducted in accordance with
international standards on auditing, and the additional
requirements applicable in Denmark, we exercise
professional judgment and maintain professional

scepticism throughout the audit. We also:
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

. Identificerer og vurderer vi risikoen for vasent- e
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udferer revisionshandlinger som reaktion pa
disse risici samt opndr revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af

intern kontrol.

. Opnér vi forstaelse af den interne kontrol med e
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets

interne kontrol.

. Tager vi stilling til, om den regnskabspraksis, e
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may
involve  collusion,  forgery, intentional
omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by management.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pd grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er ve-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere opmaerk-
som pa oplysninger herom i arsregnskabet eller,
hvis sddanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret pa det revisionsbevis, der er op-
naet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan
dog medfere, at selskabet ikke leengere kan fort-

saette driften.

. Tager vi stilling til den samlede presentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om Aarsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sddan made, at der gives et ret-

visende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt an-
det det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige observa-
tioner, herunder eventuelle betydelige mangler i intern

kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

o Conclude on the appropriateness  of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
arising from events or conditions that may cast
significant doubt on the company's ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the
related disclosures in the financial statements
or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease to

continue as a going concern.

. Evaluate the overall presentation, structure, and
contents of the financial statements, including
disclosures in notes, and whether the financial
statements reflect the underlying transactions

and events in a manner that presents a fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in the internal

control that we identify during our audit.

Statement on the management commentary
Management is responsible for the management

commentary.

Our opinion on the financial statements does not cover
the management commentary, and we express no

assurance opinion thereon.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er vasentligt in-
konsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pd anden made synes at indeholde

vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kreevede oplysninger i henhold til

arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med ars-
regnskabslovens krav. Vi har ikke fundet vaesentlig fejl-

information i ledelsesberetningen.

Svendborg, den 14. april 2021
Svendborg, 14 April 2021

Tranberg

Statsautoriseret Revisionsaktieselskab
State Authorized Auditing Company
CVR-nr. 26 06 36 55

Company reg. no. 26 06 36 55

Morten Heitmann
statsautoriseret revisor

State Authorised Public Accountant
mne26762

In connection with our audit of the financial statements,
it is our responsibility to read the management
commentary and to consider whether the management
commentary is materially inconsistent with the financial
statements or the evidence obtained during the audit, or
whether it otherwise appears to contain material

misstatement.

Furthermore, it is our responsibility to consider whether
the management commentary provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that
management commentary is consistent with the financial
statements and that it has been prepared in accordance
with the provisions of the Danish Financial Statement
Act. We did not discover any material misstatement in

the management commentary.
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet har i aret bestaet i salg og
markedsforing af VAMP's produkter i Danmark samt til

den verdensomspandende vindsektor.

Udvikling i aktiviteter og skonomiske forhold

Det ordinere resultat efter skat udger 6.361 tkr. mod
6.410 t.kr. sidste ar.

Ledelsen anser arets resultat for tilfredsstillende.

Selskabets af den

energipolitiske dagsorden. Pa trods af vigende stette til

markedsomrader er pavirket

de markeder, hvor Vamp Protection Systems ApS er
aktive, er det lykkedes, at skabe et tilfredsstillende

resultat.

The principal activities of the company
The company's principal activity during the year
consisted of sales and marketing of VAMP's products in

Denmark and the worldwide vind sector.

Development in activities and financial matters

The results from ordinary activities after tax totals DKK
6.361.000 against DKK 6.410.000 last year.

Management considers the results satisfactory.

The company markets areas are affected by the eneregy
political agenda. Despite declining support for the
markets where Vamp Protection Systems ApS is active,

it has been possible to create a satisfactory results.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Vamp Protection Systems ApS er af
lagt i overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herudover har
virksomheden valgt at folge enkelte regler for klasse C-

virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis

som sidste ar og afleegges i danske kroner.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak-
tionsdagens kurs. Valutakursdifferencer, der opstar mel-
lem transaktionsdagens kurs og kursen pé betalingsda-
gen, indregnes i resultatopgerelsen som en finansiel
post. Hvis valutapositioner anses for sikring af fremtidi-
ge pengestramme, indregnes vardireguleringerne direk-

te pa egenkapitalen i en dagsvardireserve.

Tilgodehavender, gzld og andre monetzre poster i
fremmed valuta, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pé
tidspunktet for tilgodehavendets eller geeldsforpligtel-
sens opstéen eller indregning i seneste arsregnskab ind-
regnes 1 resultatopgerelsen under finansielle indtaegter

og omkostninger.

Resultatopgarelsen

Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsetning, andring i
lagre af feerdigvarer, andre driftsindtaegter samt eksterne

omkostninger.

Virksomheden har som fortolkningsbidrag for indreg
ning af nettoomsatning valgt IAS 18.

The annual report for Vamp Protection Systems ApS
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the company
has decided to comply with certain rules applying to

reporting class C enterprises.

The accounting policies are unchanged from last year,

and the annual report is presented in DKK.

Foreign currency translation

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate at
the date of payment are recognised in the profit and loss
account as an item under net financials. If currency
positions are considered to hedge future cash flows, the
value adjustments are recognised directly in equity in a

fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate. The
difference between the closing rate and the rate at the
time of the occurrence or initial recognition in the latest
financial statements of the receivable or payable is
recognised in the income statement under financial

income and expenses.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised, other

operating income, and external costs.

The enterprise will be applying IAS 18 as its basis of

interpretation for the recognition of revenue.
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Anvendt regnskabspraksis
Accounting policies

Nettoomseatning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted in-
den arets udgang, og safremt indteegten kan opgeres pa-
lideligt og forventes modtaget. Nettoomsetningen ind-
regnes cksklusive moms og afgifter og med fradrag af

rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til keb af ravarer og
hjelpematerialer med fradrag af rabatter samt arets for

skydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler og tab

pa debitorer.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere. I personale-
omkostninger er fratrukket modtagne godtgerelser fra

offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder érets af- og nedskriv-

ninger af materielle anlagsaktiver.

Finansielle indtegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resul-
tatopgerelsen med de beleb, der vedrerer regnskabsaret.
Finansielle poster omfatter renteindtagter og -omkost-
ninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og kurstab
vedrerende verdipapirer, geld og transaktioner i frem-
med valuta, amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtgerelser under acontoskat-

teordningen mv.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes

and less any discounts relating directly to sales.

Costs of sales includes costs for the purchase of raw
materials and consumables less discounts and changes in

inventories.

Other external costs comprise costs for distribution,
sales, advertisement, administration, premises and loss

on debtors.

Staff costs

Staff costs include salaries and wages including holiday
allowances, pensions and other costs for social security
etc. for staff members. Staff costs are less public

reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown relating

to tangible fixed assets respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, financial expenses from
financial leasing, realised and unrealised capital gains
and losses relating to securities, debt and transactions in
foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
@ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til drets resultat, og direk
te 1 egenkapitalen med den del, der kan henferes til po

steringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med fradrag

af akkumulerede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af even-
tuel forventet restvaerdi efter afsluttet brugstid. Afskriv-
ningsperioden og restverdien fastsattes pa anskaffelses-
tidspunktet og revurderes érligt. Overstiger restvaerdien
aktivets regnskabsmessige veardi, opherer afskrivnin-

gen.

Ved e@ndring i afskrivningsperioden eller restveerdien
indregnes virkningen for afskrivninger fremover som en

endring i regnskabsmeessigt skon.

Kostprisen omfatter anskaffelsesprisen samt omkostnin
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,

hvor aktivet er klar til at blive taget i brug.

Der foretages lineaere afskrivninger baseret pa folgende

vurdering af aktivernes forventede brugstider:

Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r indreg
nes i anskaffelsesdret som omkostninger i resultatopge

relsen.

Tax of the results for the year

The tax for the year comprises the current tax for the
year and the changes in deferred tax, and it is recognised
in the profit and loss account with the share referring to
the results for the year and directly in the equity with the

share referring to entries directly on the equity.

The balance sheet

Property, plant, and equipment

Property, plant, and equipment are measured at cost less

accrued depreciation and writedown for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the asset.
The amortisation period and the residual value are
determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying

amount, the depreciation is discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future, be

recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the

asset is ready for use.

Depreciation is done on a straight-line basis according

to an assessment of the expected useful life:

Brugstid
Useful life

3-5 ar/years
Minor assets with an expected useful life of less than 1

year are recognised as costs in the income statement in

the year of acquisition.
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TRANBERG

Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved afhaendelse af materielle an-
leegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs-
messige verdi pa salgstidspunktet. Fortjeneste eller tab
indregnes 1 resultatopgerelsen under andre driftsindteg-

ter eller andre driftsomkostninger.

Nedskrivning pa anlagsaktiver
Den regnskabsmeessige vaerdi af materielle anleegsakti-

ver vurderes érligt for indikationer pa vardiforringelse

ud over det, som udtrykkes ved afskrivning.

Foreligger der indikationer pd verdiforringelse, foreta
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind
vindingsveaerdien, safremt denne er lavere end den regn

skabsmassige verdi.

Genindvindingsvardien er den hejeste verdi af kapital-
veerdi og salgsverdi fratrukket forventede omkostninger
ved et salg. Kapitalverdien opgeres som nutidsverdien
af de forventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede nettopenge-
stromme ved salg af aktivet eller aktivgruppen efter endt

brugstid.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-meto
den. Er nettorealisationsveerdien af varebeholdninger la

vere end kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjaelpemateri-
aler omfatter anskaffelsespris med tilleg af hjemtagel-

sesomkostninger.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating

income or other operating expenses.

Impairment loss relating to non-current assets

The carrying amount of tangible fixed assets are subject
to annual impairment tests in order to disclose any
indications of impairment beyond those expressed by

amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group of
assets, respectively. Writedown for impairment is done
to the recoverable amount if this value is lower than the

carrying amount.

The recoverable amount is the higher value of value in
use and selling price less expected selling cost. The
value in use is calculated as the present value of the
expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale of
the asset or the asset group after the end of their useful
life.

Inventories

Inventories are measured at cost according to the FIFO
method. In cases when the net realisable value of the
inventories is lower than the cost, the latter is written

down for impairment to this lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus delivery

costs.
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Anvendt regnskabspraksis
Accounting policies

Nettorealisationsvaerdien for varebeholdninger opgeres
som salgssum med fradrag af savel ferdiggerelsesom-
kostninger som omkostninger, der atholdes for at effek-
tuere salget. Nettorealisationsvaerdien fastsattes under
hensyntagen til omsettelighed, kurans og udvikling i

forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket

sedvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsvaerdien med henblik
pa at imadega forventede tab. Virksomheden har valgt at
anvende IAS 39 som fortolkningsgrundlag ved indreg-
ning af nedskrivning af finansielle aktiver, hvilket bety-
der, at der skal foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at veare indtruffet en objektiv in-
dikation pa, at et tilgodehavende eller en portefolje af
tilgodehavender er verdiforringet. Hvis der foreligger
en objektiv indikation pa, at et individuelt tilgodehaven-
de er veerdiforringet, foretages nedskrivning pé individu-

elt niveau.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pengein

stitutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som en

saerskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars

skattepligtige indkomster og for betalte acontoskatter.

The net realisable value for inventories is recognised as
the market price less costs of completion and selling
costs. The net realisable value is determined with due
consideration of negotiability, obsolescence, and the

development of expected market prices.

Receivables

Receivables are measured at amortised cost, which

usually corresponds to nominal value.

In order to meet expected losses, impairment takes place
at the net realisable value. The company has chosen to
use IAS 39 as a basis for interpretation when
recognising impairment of financial assets, which means
that impairments must be made to offset losses where an
objective indication is deemed to have occurred that an
account receivable or a portfolio of accounts receivable
is impaired.If an objective indication shows that an
individual account receivable has been impaired, an

impairment takes place at individual level.

Available funds

Available funds comprise cash at bank and in hand.

Equity
Dividend
Dividend expected to be distributed for the year is

recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and

for tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles efter den balanceorienterede geelds
metode af midlertidige forskelle mellem regnskabsmes
sig og skattemaessig veerdi af aktiver og forpligtelser op
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat ma

les til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda-
gens lovgivning vil vere galdende, nar den udskudte
skat forventes udlest som aktuel skat. £ndring i udskudt
skat som folge af @ndringer i skattesatser indregnes i re-
sultatopgerelsen bortset fra poster, der fores direkte pa

egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af frem-
forselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam-
me juridiske skatteenhed. Eventuelle udskudte nettoskat-

teaktiver males til nettorealisationsvaerdi.

Gaeldsforpligtelser

Ovrige geldsforpligtelser, som omfatter geeld til leve
randerer, tilknyttede virksomheder samt anden geld,
maéles til amortiseret kostpris, hvilket saeedvanligvis sva

rer til nominel veerdi.

Periodeafgraensningsposter
Under periodeafgransningsposter indregnes modtagne

betalinger vedrerende indtegter i de efterfelgende ar.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured

at net realisable value.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation prevailing in the
respective countries on the reporting date when the
deferred tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates are
recognised in the income statement, except for items

included directly in the equity.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set-off in
deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net

realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal

value.

Accrued expenses and deferred income
Received payments concerning income during the
following years are recognised under accrued expenses

and deferred income.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2020 2019
Bruttofortjeneste
Gross profit 10.044.783 9.870.376

1 Personaleomkostninger
Staff costs -1.626.964 -1.456.554
Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of property, land, and equipment -63.875 -60.718
Driftsresultat
Operating profit 8.353.944 8.353.104

Andre finansielle indtegter

Other financial income 2 1
Ovrige finansielle omkostninger
Other financial costs -182.412 -99.697

Resultat for skat
Pre-tax net profit or loss 8.171.534 8.253.408

Skat af arets resultat
Tax on net profit or loss for the year -1.810.827 -1.843.672

Arets resultat
Net profit or loss for the year 6.360.707 6.409.736

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Udbytte for regnskabsaret
Dividend for the financial year 5.725.000 5.770.000
Overfores til overfort resultat

Transferred to retained earnings 635.707 639.736

Disponeret i alt

Total allocations and transfers 6.360.707 6.409.736
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TRANBERG

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver

Assets

Note 2020 2019

Anlzegsaktiver

Non-current assets

2 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 0 56.262

Materielle anlaegsaktiver i alt
Total property, plant, and equipment 0 56.262

Anlzaegsaktiver i alt
Total non-current assets 0 56.262

Omszetningsaktiver
Current assets

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 3.364.304 4.763.547

Varebeholdninger i alt
Total inventories 3.364.304 4.763.547

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 7.825.369 7.552.921
Udskudte skatteaktiver

Deferred tax assets 11.216 2.577
Andre tilgodehavender

Other receivables 2.105.077 1.334.781
Tilgodehavender i alt

Total receivables 9.941.662 8.890.279
Likvide beholdninger

Cash on hand and demand deposits 9.739.414 10.723.258

Omsaetningsaktiver i alt

Total current assets 23.045.380 24.377.084

Aktiver i alt

Total assets 23.045.380 24.433.346
Vamp Protection Systems ApS - Arsrapport for 2020 16

Annual report 2020

This document has esignatur Agreement-1D: d369f713uKj242214854



TRANBERG

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

2020

2019

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Overfort resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

125.000

11.173.477

5.725.000

125.000

10.537.770

5.770.000

Egenkapital i alt
Total equity

17.023.477

16.432.770

Geeldsforpligtelser
Liabilities other than provisions

Anden geld
Other payables

42.739

16.513

3 Langfristede gaeldsforpligtelser i alt

Total long term liabilities other than provisions

42.739

16.513
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

2020

2019

Leveranderer af varer og tjenesteydelser
Trade payables

Selskabsskat

Income tax payable

Anden geeld

Other payables
Periodeafgransningsposter

Accrued expenses and deferred income

4.230.991

1.061.466

268.306

418.401

6.666.450

1.225.190

92.423

Kortfristede gacldsforpligtelser i alt

Total short term liabilities other than provisions

5.979.164

7.984.063

Geeldsforpligtelser i alt
Total liabilities other than provisions

6.021.903

8.000.576

Passiver i alt
Total equity and liabilities

23.045.380

24.433.346

4 Pantsztninger og sikkerhedsstillelser
Charges and security
5 Eventualposter

Contingencies
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Egenkapitalopgerelse

Statement of changes in equity

All amounts in DKK.

Virksomhedskapi- Foreslaet udbytte
tal  Overfort resultat for regnskabsiret I alt
Proposed dividend for
Contributed capital ~ Retained earnings the financial year Total
Egenkapital 1. januar 2019
Equity 1 January 2019 125.000 9.898.034 3.360.000 13.383.034
Udloddet udbytte
Distributed dividend 0 0 -3.360.000 -3.360.000
Arets overforte overskud eller
underskud
Profit or loss for the year brought
forward 0 639.736 5.770.000 6.409.736
Egenkapital 1. januar 2020
Equity 1 January 2020 125.000 10.537.770 5.770.000 16.432.770
Udloddet udbytte
Distributed dividend 0 0 -5.770.000 -5.770.000
Arets overforte overskud eller
underskud
Profit or loss for the year brought
forward 0 635.707 5.725.000 6.360.707
125.000 11.173.477 5.725.000 17.023.477
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Noter
Notes
All amounts in DKK.
2020 2019
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 1.436.897 1.268.121
Pensioner
Pension costs 177.375 175.425
Andre omkostninger til social sikring
Other costs for social security 6.911 6.627
Personaleomkostninger i gvrigt
Other staff costs 5.781 6.381
1.626.964 1.456.554
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 2 2
2. Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2020
Cost 1 January 2020 270.495 270.495
Kostpris 31. december 2020
Cost 31 December 2020 270.495 270.495
Af- og nedskrivninger 1. januar 2020
Amortisation and writedown 1 January 2020 -214.233 -157.401
Arets af-/nedskrivninger
Depreciation for the year -56.262 -56.832
Af- og nedskrivninger 31. december 2020
Amortisation and writedown 31 December 2020 -270.495 -214.233
Regnskabsmeessig veerdi 31. december 2020
Carrying amount, 31 December 2020 0 56.262
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Noter
Notes

All amounts in DKK.

3. Geeldsforpligtelser
Liabilities other than provision

Anden gld, indefrosne
feriepenge

Other payables, holiday pay

Kortfristet  Langfristet geeld Restgzeld

Geld i alt del af lang- 31/12 2020 efter 5 ar
31/12 2020 fristet geeld Long term Outstanding
Total payables Current portion of payables payables after
31 Dec 2020 long term payables 31 Dec 2020 5 years
42.739 0 42.739 42.739
42.739 0 42.739 42.739

4. Pantszetninger og sikkerhedsstillelser

Charges and security

Ingen.

None.

5. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Garantiforpligtelser og andre eventualforpligtelser:

Warranty commitments and other contingent liabilities:

Selskabet har ikke pataget sig garantiforpligtelser vedrerende salg af varer, ud over hvad der er normalt i

branchen.

The company has not enteret into warrenty commitments for goods sold, in excess of what might be concidered as

normal for the trade.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten
for regnskabsaret 1. januar - 31. december 2020 for

Vamp Protection Systems ApS.

Arsrapporten er aflagt i overensstemmelse med arsregn

skabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmaes-
sig, og efter vores opfattelse giver arsregnskabet et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2020 samt af resultatet af
selskabets aktiviteter for regnskabséaret 1. januar - 31.
december 2020.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Norresundby, den 14. april 2021
Norresundby, 14 April 2021

Direktion

Managing Director

Troels Davidsen

Bestyrelse

Board of directors

Claus Steengaard Troels Davidsen

Today, the board of directors and the managing director
have presented the annual report of Vamp Protection
Systems ApS for the financial year 1 January - 31
December 2020.

The annual report has been presented in accordance with

the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in
our opinion, the financial statements provide a fair
presentation of the company’s assets, equity and
liabilities, and financial position at 31 December 2020
and of the company’s results of activities in the

financial year 1 January — 31 December 2020.

We are of the opinion that the management commentary

presents a fair account of the issues dealt with.

We recommend that the annual report be approved by

the general meeting.

Jens Betzer Jensen
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Til kapitalejerne i Vamp Protection Systems ApS

Konklusion

Vi har revideret arsregnskabet for Vamp Protection
Systems ApS for regnskabsaret 1. januar - 31. december
2020, der omfatter anvendt regnskabspraksis, resultatop-
gorelse, balance, egenkapitalopgerelse og noter. Ars-

regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2020 samt af resultatet af sel-
skabets aktiviteter for regnskabséret 1. januar - 31.
december 2020 i overensstemmelse med arsregnskabslo-

ven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifelge
disse standarder og krav er na@rmere beskrevet i revisi-
onspategningens afsnit Revisors ansvar for revisionen
af arsregnskabet”. Vi er uathaengige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA’s Etiske regler) og de yderligere krav, der
er geldende i Danmark, ligesom vi har opfyldt vores ov-
rige etiske forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vores konklu-

sion.

To the shareholders of Vamp Protection Systems

ApS

Opinion

We have audited the financial statements of Vamp
Protection Systems ApS for the financial year 1 January
- 31 December 2020, which comprise accounting
policies, income statement, statement of financial
position, statement of changes in equity and notes. The
financial statements have been prepared in accordance

with the Danish Financial Statements Act.

In our opinion, the financial statements present a fair
view of the company's assets, equity and liabilities, and
financial position at 31 December 2020 and of the
results of the company's activities for the financial year
1 January - 31 December 2020 in accordance with the

Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international
standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
section “Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of Ethics),
and the additional requirements applicable in Denmark,
and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser nedvendig
for at udarbejde et arsregnskab uden vasentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsaette driften; at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-

re dette.

Revisors ansvar for revisionen af irsregnskabet

Vores mal er at opnd hej grad af sikkerhed for, om é&rs-
regnskabet som helhed er uden veasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark, altid vil
afdekke vasentlig fejlinformation, nar séddan findes.
Fejlinformationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som regn-

skabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

Responsibilities of management and those charged
with governance for the financial statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements Act.
Management is also responsible for such internal control
as the management determines is necessary to enable the
preparation of financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless management either
intends to liquidate the company or to cease operations,

or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements, as a whole, are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report including an
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with international standards on auditing,
and the additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit conducted in accordance with
international standards on auditing, and the additional
requirements applicable in Denmark, we exercise
professional judgment and maintain professional

scepticism throughout the audit. We also:
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

. Identificerer og vurderer vi risikoen for vasent- e
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udferer revisionshandlinger som reaktion pa
disse risici samt opndr revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af

intern kontrol.

. Opnér vi forstaelse af den interne kontrol med e
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets

interne kontrol.

. Tager vi stilling til, om den regnskabspraksis, e
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may
involve  collusion,  forgery, intentional
omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by management.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pd grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er ve-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere opmaerk-
som pa oplysninger herom i arsregnskabet eller,
hvis sddanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret pa det revisionsbevis, der er op-
naet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan
dog medfere, at selskabet ikke leengere kan fort-

saette driften.

. Tager vi stilling til den samlede presentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om Aarsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sddan made, at der gives et ret-

visende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt an-
det det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige observa-
tioner, herunder eventuelle betydelige mangler i intern

kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

o Conclude on the appropriateness  of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
arising from events or conditions that may cast
significant doubt on the company's ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the
related disclosures in the financial statements
or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease to

continue as a going concern.

. Evaluate the overall presentation, structure, and
contents of the financial statements, including
disclosures in notes, and whether the financial
statements reflect the underlying transactions

and events in a manner that presents a fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in the internal

control that we identify during our audit.

Statement on the management commentary
Management is responsible for the management

commentary.

Our opinion on the financial statements does not cover
the management commentary, and we express no

assurance opinion thereon.
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Den uafhzengige revisors revisionspitegning
Independent auditor's report

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er vasentligt in-
konsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pd anden made synes at indeholde

vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kreevede oplysninger i henhold til

arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med ars-
regnskabslovens krav. Vi har ikke fundet vaesentlig fejl-

information i ledelsesberetningen.

Svendborg, den 14. april 2021
Svendborg, 14 April 2021

Tranberg

Statsautoriseret Revisionsaktieselskab
State Authorized Auditing Company
CVR-nr. 26 06 36 55

Company reg. no. 26 06 36 55

Morten Heitmann
statsautoriseret revisor

State Authorised Public Accountant
mne26762

In connection with our audit of the financial statements,
it is our responsibility to read the management
commentary and to consider whether the management
commentary is materially inconsistent with the financial
statements or the evidence obtained during the audit, or
whether it otherwise appears to contain material

misstatement.

Furthermore, it is our responsibility to consider whether
the management commentary provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that
management commentary is consistent with the financial
statements and that it has been prepared in accordance
with the provisions of the Danish Financial Statement
Act. We did not discover any material misstatement in

the management commentary.
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet har i aret bestaet i salg og
markedsforing af VAMP's produkter i Danmark samt til

den verdensomspandende vindsektor.

Udvikling i aktiviteter og skonomiske forhold

Det ordinere resultat efter skat udger 6.361 tkr. mod
6.410 t.kr. sidste ar.

Ledelsen anser arets resultat for tilfredsstillende.

Selskabets af den

energipolitiske dagsorden. Pa trods af vigende stette til

markedsomrader er pavirket

de markeder, hvor Vamp Protection Systems ApS er
aktive, er det lykkedes, at skabe et tilfredsstillende

resultat.

The principal activities of the company
The company's principal activity during the year
consisted of sales and marketing of VAMP's products in

Denmark and the worldwide vind sector.

Development in activities and financial matters

The results from ordinary activities after tax totals DKK
6.361.000 against DKK 6.410.000 last year.

Management considers the results satisfactory.

The company markets areas are affected by the eneregy
political agenda. Despite declining support for the
markets where Vamp Protection Systems ApS is active,

it has been possible to create a satisfactory results.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Vamp Protection Systems ApS er af
lagt i overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herudover har
virksomheden valgt at folge enkelte regler for klasse C-

virksomheder.

Arsrapporten er aflagt efter samme regnskabspraksis

som sidste ar og afleegges i danske kroner.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak-
tionsdagens kurs. Valutakursdifferencer, der opstar mel-
lem transaktionsdagens kurs og kursen pé betalingsda-
gen, indregnes i resultatopgerelsen som en finansiel
post. Hvis valutapositioner anses for sikring af fremtidi-
ge pengestramme, indregnes vardireguleringerne direk-

te pa egenkapitalen i en dagsvardireserve.

Tilgodehavender, gzld og andre monetzre poster i
fremmed valuta, omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pé
tidspunktet for tilgodehavendets eller geeldsforpligtel-
sens opstéen eller indregning i seneste arsregnskab ind-
regnes 1 resultatopgerelsen under finansielle indtaegter

og omkostninger.

Resultatopgarelsen

Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsetning, andring i
lagre af feerdigvarer, andre driftsindtaegter samt eksterne

omkostninger.

Virksomheden har som fortolkningsbidrag for indreg
ning af nettoomsatning valgt IAS 18.

The annual report for Vamp Protection Systems ApS
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the company
has decided to comply with certain rules applying to

reporting class C enterprises.

The accounting policies are unchanged from last year,

and the annual report is presented in DKK.

Foreign currency translation

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate at
the date of payment are recognised in the profit and loss
account as an item under net financials. If currency
positions are considered to hedge future cash flows, the
value adjustments are recognised directly in equity in a

fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate. The
difference between the closing rate and the rate at the
time of the occurrence or initial recognition in the latest
financial statements of the receivable or payable is
recognised in the income statement under financial

income and expenses.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised, other

operating income, and external costs.

The enterprise will be applying IAS 18 as its basis of

interpretation for the recognition of revenue.
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Anvendt regnskabspraksis
Accounting policies

Nettoomseatning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted in-
den arets udgang, og safremt indteegten kan opgeres pa-
lideligt og forventes modtaget. Nettoomsetningen ind-
regnes cksklusive moms og afgifter og med fradrag af

rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til keb af ravarer og
hjelpematerialer med fradrag af rabatter samt arets for

skydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler og tab

pa debitorer.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring mv. til selskabets medarbejdere. I personale-
omkostninger er fratrukket modtagne godtgerelser fra

offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder érets af- og nedskriv-

ninger af materielle anlagsaktiver.

Finansielle indtegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resul-
tatopgerelsen med de beleb, der vedrerer regnskabsaret.
Finansielle poster omfatter renteindtagter og -omkost-
ninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og kurstab
vedrerende verdipapirer, geld og transaktioner i frem-
med valuta, amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtgerelser under acontoskat-

teordningen mv.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes

and less any discounts relating directly to sales.

Costs of sales includes costs for the purchase of raw
materials and consumables less discounts and changes in

inventories.

Other external costs comprise costs for distribution,
sales, advertisement, administration, premises and loss

on debtors.

Staff costs

Staff costs include salaries and wages including holiday
allowances, pensions and other costs for social security
etc. for staff members. Staff costs are less public

reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown relating

to tangible fixed assets respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, financial expenses from
financial leasing, realised and unrealised capital gains
and losses relating to securities, debt and transactions in
foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
@ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til drets resultat, og direk
te 1 egenkapitalen med den del, der kan henferes til po

steringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med fradrag

af akkumulerede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af even-
tuel forventet restvaerdi efter afsluttet brugstid. Afskriv-
ningsperioden og restverdien fastsattes pa anskaffelses-
tidspunktet og revurderes érligt. Overstiger restvaerdien
aktivets regnskabsmessige veardi, opherer afskrivnin-

gen.

Ved e@ndring i afskrivningsperioden eller restveerdien
indregnes virkningen for afskrivninger fremover som en

endring i regnskabsmeessigt skon.

Kostprisen omfatter anskaffelsesprisen samt omkostnin
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,

hvor aktivet er klar til at blive taget i brug.

Der foretages lineaere afskrivninger baseret pa folgende

vurdering af aktivernes forventede brugstider:

Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r indreg
nes i anskaffelsesdret som omkostninger i resultatopge

relsen.

Tax of the results for the year

The tax for the year comprises the current tax for the
year and the changes in deferred tax, and it is recognised
in the profit and loss account with the share referring to
the results for the year and directly in the equity with the

share referring to entries directly on the equity.

The balance sheet

Property, plant, and equipment

Property, plant, and equipment are measured at cost less

accrued depreciation and writedown for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the asset.
The amortisation period and the residual value are
determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying

amount, the depreciation is discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future, be

recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the

asset is ready for use.

Depreciation is done on a straight-line basis according

to an assessment of the expected useful life:

Brugstid
Useful life

3-5 ar/years
Minor assets with an expected useful life of less than 1

year are recognised as costs in the income statement in

the year of acquisition.
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TRANBERG

Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved afhaendelse af materielle an-
leegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs-
messige verdi pa salgstidspunktet. Fortjeneste eller tab
indregnes 1 resultatopgerelsen under andre driftsindteg-

ter eller andre driftsomkostninger.

Nedskrivning pa anlagsaktiver
Den regnskabsmeessige vaerdi af materielle anleegsakti-

ver vurderes érligt for indikationer pa vardiforringelse

ud over det, som udtrykkes ved afskrivning.

Foreligger der indikationer pd verdiforringelse, foreta
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind
vindingsveaerdien, safremt denne er lavere end den regn

skabsmassige verdi.

Genindvindingsvardien er den hejeste verdi af kapital-
veerdi og salgsverdi fratrukket forventede omkostninger
ved et salg. Kapitalverdien opgeres som nutidsverdien
af de forventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede nettopenge-
stromme ved salg af aktivet eller aktivgruppen efter endt

brugstid.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-meto
den. Er nettorealisationsveerdien af varebeholdninger la

vere end kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjaelpemateri-
aler omfatter anskaffelsespris med tilleg af hjemtagel-

sesomkostninger.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating

income or other operating expenses.

Impairment loss relating to non-current assets

The carrying amount of tangible fixed assets are subject
to annual impairment tests in order to disclose any
indications of impairment beyond those expressed by

amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group of
assets, respectively. Writedown for impairment is done
to the recoverable amount if this value is lower than the

carrying amount.

The recoverable amount is the higher value of value in
use and selling price less expected selling cost. The
value in use is calculated as the present value of the
expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale of
the asset or the asset group after the end of their useful
life.

Inventories

Inventories are measured at cost according to the FIFO
method. In cases when the net realisable value of the
inventories is lower than the cost, the latter is written

down for impairment to this lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus delivery

costs.
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TRANBERG

Anvendt regnskabspraksis
Accounting policies

Nettorealisationsvaerdien for varebeholdninger opgeres
som salgssum med fradrag af savel ferdiggerelsesom-
kostninger som omkostninger, der atholdes for at effek-
tuere salget. Nettorealisationsvaerdien fastsattes under
hensyntagen til omsettelighed, kurans og udvikling i

forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket

sedvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsvaerdien med henblik
pa at imadega forventede tab. Virksomheden har valgt at
anvende IAS 39 som fortolkningsgrundlag ved indreg-
ning af nedskrivning af finansielle aktiver, hvilket bety-
der, at der skal foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at veare indtruffet en objektiv in-
dikation pa, at et tilgodehavende eller en portefolje af
tilgodehavender er verdiforringet. Hvis der foreligger
en objektiv indikation pa, at et individuelt tilgodehaven-
de er veerdiforringet, foretages nedskrivning pé individu-

elt niveau.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pengein

stitutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som en

saerskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars

skattepligtige indkomster og for betalte acontoskatter.

The net realisable value for inventories is recognised as
the market price less costs of completion and selling
costs. The net realisable value is determined with due
consideration of negotiability, obsolescence, and the

development of expected market prices.

Receivables

Receivables are measured at amortised cost, which

usually corresponds to nominal value.

In order to meet expected losses, impairment takes place
at the net realisable value. The company has chosen to
use IAS 39 as a basis for interpretation when
recognising impairment of financial assets, which means
that impairments must be made to offset losses where an
objective indication is deemed to have occurred that an
account receivable or a portfolio of accounts receivable
is impaired.If an objective indication shows that an
individual account receivable has been impaired, an

impairment takes place at individual level.

Available funds

Available funds comprise cash at bank and in hand.

Equity
Dividend
Dividend expected to be distributed for the year is

recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and

for tax paid on account.
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TRANBERG

Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles efter den balanceorienterede geelds
metode af midlertidige forskelle mellem regnskabsmes
sig og skattemaessig veerdi af aktiver og forpligtelser op
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat ma

les til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda-
gens lovgivning vil vere galdende, nar den udskudte
skat forventes udlest som aktuel skat. £ndring i udskudt
skat som folge af @ndringer i skattesatser indregnes i re-
sultatopgerelsen bortset fra poster, der fores direkte pa

egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af frem-
forselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam-
me juridiske skatteenhed. Eventuelle udskudte nettoskat-

teaktiver males til nettorealisationsvaerdi.

Gaeldsforpligtelser

Ovrige geldsforpligtelser, som omfatter geeld til leve
randerer, tilknyttede virksomheder samt anden geld,
maéles til amortiseret kostpris, hvilket saeedvanligvis sva

rer til nominel veerdi.

Periodeafgraensningsposter
Under periodeafgransningsposter indregnes modtagne

betalinger vedrerende indtegter i de efterfelgende ar.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured

at net realisable value.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation prevailing in the
respective countries on the reporting date when the
deferred tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates are
recognised in the income statement, except for items

included directly in the equity.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set-off in
deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net

realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal

value.

Accrued expenses and deferred income
Received payments concerning income during the
following years are recognised under accrued expenses

and deferred income.
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TRANBERG

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2020 2019
Bruttofortjeneste
Gross profit 10.044.783 9.870.376

1 Personaleomkostninger
Staff costs -1.626.964 -1.456.554
Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of property, land, and equipment -63.875 -60.718
Driftsresultat
Operating profit 8.353.944 8.353.104

Andre finansielle indtegter

Other financial income 2 1
Ovrige finansielle omkostninger
Other financial costs -182.412 -99.697

Resultat for skat
Pre-tax net profit or loss 8.171.534 8.253.408

Skat af arets resultat
Tax on net profit or loss for the year -1.810.827 -1.843.672

Arets resultat
Net profit or loss for the year 6.360.707 6.409.736

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Udbytte for regnskabsaret
Dividend for the financial year 5.725.000 5.770.000
Overfores til overfort resultat

Transferred to retained earnings 635.707 639.736

Disponeret i alt

Total allocations and transfers 6.360.707 6.409.736
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TRANBERG

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver

Assets

Note 2020 2019

Anlzegsaktiver

Non-current assets

2 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 0 56.262

Materielle anlaegsaktiver i alt
Total property, plant, and equipment 0 56.262

Anlzaegsaktiver i alt
Total non-current assets 0 56.262

Omszetningsaktiver
Current assets

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 3.364.304 4.763.547

Varebeholdninger i alt
Total inventories 3.364.304 4.763.547

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 7.825.369 7.552.921
Udskudte skatteaktiver

Deferred tax assets 11.216 2.577
Andre tilgodehavender

Other receivables 2.105.077 1.334.781
Tilgodehavender i alt

Total receivables 9.941.662 8.890.279
Likvide beholdninger

Cash on hand and demand deposits 9.739.414 10.723.258

Omsaetningsaktiver i alt

Total current assets 23.045.380 24.377.084

Aktiver i alt

Total assets 23.045.380 24.433.346
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TRANBERG

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

2020

2019

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Overfort resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

125.000

11.173.477

5.725.000

125.000

10.537.770

5.770.000

Egenkapital i alt
Total equity

17.023.477

16.432.770

Geeldsforpligtelser
Liabilities other than provisions

Anden geld
Other payables

42.739

16.513

3 Langfristede gaeldsforpligtelser i alt

Total long term liabilities other than provisions

42.739

16.513
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TRANBERG

Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

2020

2019

Leveranderer af varer og tjenesteydelser
Trade payables

Selskabsskat

Income tax payable

Anden geeld

Other payables
Periodeafgransningsposter

Accrued expenses and deferred income

4.230.991

1.061.466

268.306

418.401

6.666.450

1.225.190

92.423

Kortfristede gacldsforpligtelser i alt

Total short term liabilities other than provisions

5.979.164

7.984.063

Geeldsforpligtelser i alt
Total liabilities other than provisions

6.021.903

8.000.576

Passiver i alt
Total equity and liabilities

23.045.380

24.433.346

4 Pantsztninger og sikkerhedsstillelser
Charges and security
5 Eventualposter

Contingencies
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TRANBERG

Egenkapitalopgerelse

Statement of changes in equity

All amounts in DKK.

Virksomhedskapi- Foreslaet udbytte
tal  Overfort resultat for regnskabsiret I alt
Proposed dividend for
Contributed capital ~ Retained earnings the financial year Total
Egenkapital 1. januar 2019
Equity 1 January 2019 125.000 9.898.034 3.360.000 13.383.034
Udloddet udbytte
Distributed dividend 0 0 -3.360.000 -3.360.000
Arets overforte overskud eller
underskud
Profit or loss for the year brought
forward 0 639.736 5.770.000 6.409.736
Egenkapital 1. januar 2020
Equity 1 January 2020 125.000 10.537.770 5.770.000 16.432.770
Udloddet udbytte
Distributed dividend 0 0 -5.770.000 -5.770.000
Arets overforte overskud eller
underskud
Profit or loss for the year brought
forward 0 635.707 5.725.000 6.360.707
125.000 11.173.477 5.725.000 17.023.477
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TRANBERG

Noter
Notes
All amounts in DKK.
2020 2019
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 1.436.897 1.268.121
Pensioner
Pension costs 177.375 175.425
Andre omkostninger til social sikring
Other costs for social security 6.911 6.627
Personaleomkostninger i gvrigt
Other staff costs 5.781 6.381
1.626.964 1.456.554
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 2 2
2. Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2020
Cost 1 January 2020 270.495 270.495
Kostpris 31. december 2020
Cost 31 December 2020 270.495 270.495
Af- og nedskrivninger 1. januar 2020
Amortisation and writedown 1 January 2020 -214.233 -157.401
Arets af-/nedskrivninger
Depreciation for the year -56.262 -56.832
Af- og nedskrivninger 31. december 2020
Amortisation and writedown 31 December 2020 -270.495 -214.233
Regnskabsmeessig veerdi 31. december 2020
Carrying amount, 31 December 2020 0 56.262
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TRANBERG

Noter
Notes

All amounts in DKK.

3. Geeldsforpligtelser
Liabilities other than provision

Anden gld, indefrosne
feriepenge

Other payables, holiday pay

Kortfristet  Langfristet geeld Restgzeld

Geld i alt del af lang- 31/12 2020 efter 5 ar
31/12 2020 fristet geeld Long term Outstanding
Total payables Current portion of payables payables after
31 Dec 2020 long term payables 31 Dec 2020 5 years
42.739 0 42.739 42.739
42.739 0 42.739 42.739

4. Pantszetninger og sikkerhedsstillelser

Charges and security

Ingen.

None.

5. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Garantiforpligtelser og andre eventualforpligtelser:

Warranty commitments and other contingent liabilities:

Selskabet har ikke pataget sig garantiforpligtelser vedrerende salg af varer, ud over hvad der er normalt i

branchen.

The company has not enteret into warrenty commitments for goods sold, in excess of what might be concidered as

normal for the trade.
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  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge LTI1MzcxMjYxMDA4NDE4NzM1ODE=
  openoces_opensign_environment_locale ZGFfREs=
  hashsumD ZDM2OWY3MTN1S2oyNDIyMTQ4NTQvU0hBNTEyL0IyNkI4OURDRDIxNjUzQUI1NkRBQ0NFOUU5MDU2Qzk0MkM5NEYyNjcwQTlCMkJDODhDREFGMzdFMDVENUM1MTJFNDgyNkIxOUFDRTcxQkI1QkREMURGNDIxMTc0Qjk5NThGRkI4ODY3QTk2RkZCRjYxNkI5QjhGODQyNzE5NjNC
  openoces_opensign_environment_local_time TW9uIE1heSAwMyAwOTo1Nzo0NSBDRVNUIDIwMjE=
  hashsumC YmViYjY5MjZXUVEyNDIyMTQ4NTQvU0hBNTEyLzY5RjcyNEQ3MTJFRUZFNEE3RjI2MURFNjE2OTAzRkNEMzBGNEQ2OUIyM0UwMzU3MjZGQUExOThDMzgwMkJBNkEwNDlGRkY4RjlBNjhFNEQ5MTZFN0NBRkQ2MEE5MDg5N0FCNzJEQ0Y3REREQjkwOEU4NjFGNDJDMjNDQjlENEVD
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB MWY2OWY5OGVoWHQyNDIyMTQ4NTQvU0hBNTEyLzA0OTQzMUIxNkQ3MDI4NkM0N0ZBRjdDMzEzMDBFN0I2RTgwOTUxMDk4QTVCREMyRkQxOTQ5RUMyRDAxNEQ3OTcwN0UxODU0Q0IxNzJERkFDNkQxQURBODc2MzdDQjYwNUJFRUFBNUQ2Nzg5MTk4NTM3MTY5QUJBNjg5RkI0NERF




  
 
 
 
 
 
 q9sNC8g98/wSY/DnygbPDZbvyZtLzf+qNcbsE81OIf4=


 
L6NevhI8MyYzLeWptvHyWe8i9okl1SOXpl1dEMIGcFob2NxpbAGCH2B9EN/nq8Y5mRskRyveHm+m
cnyeKKCqoHIoHmrdWB53HsLJww6y4d5kTNRJ+On3cklqF59kM1/Z94Jlp4W9gfw6qhizzzh0MANv
wkEXTRK0csHVDVPXhr8xHtStiU1MIFE4fV+SGTDU2d/KuIOOxm0zd4S/xubLSe3ml0Zjuj9VLDFI
RQm+4Lnb6uKuiDcL6HfGNJqf4yLftmPXSuFGfN1VFPr48QZ7hCA9jVmDSpRN3XfW7hvFeBz90D+u
3jpghCaKHmtu2E38Wnf1defDPMu6twWV6hHDTA==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC45MyBTYWZhcmkvNTM3LjM2
  challenge -8539611826358299740
  hashsumB 1f69f98ehXt242214854/SHA512/049431B16D70286C47FAF7C31300E7B6E80951098A5BDC2FD1949EC2D014D79707E1854CB172DFAC6D1ADA87637CB605BEEAA5D6789198537169ABA689FB44DE
  hashsumC 6352e24eKwx242214854/SHA512/6692DE0A14058E52ACC18598C7E23FA75BD01D293235EA34E056526EF8B16C52F02FA9E97F11FD42AC7A48615AA261700D590C34146AD91C233917F0F269814E
  hashsumD bebb6926WQQ242214854/SHA512/69F724D712EEFE4A7F261DE616903FCD30F4D69B23E035726FAA198C3802BA6A049FFF8F9A68E4D916E7CAFD60A90897AB72DCF7DDDB908E861F42C23CB9D4EC
  hashsumE d369f713uKj242214854/SHA512/B26B89DCD21653AB56DACCE9E9056C942C94F2670A9B2BC88CDAF37E05D5C512E4826B19ACE71BB5BDD1DF421174B9958FFB8867A96FFBF616B9B8F84271963B
  TimeStamp MjAyMS0wNC0yOCAxMTo1NDowNSswMjAw
  identityAssuranceLevel 2
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