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VK]^!cOK\d]!VY]]!YP!F&6>>!*$-/+&!@KXKQOWOX^!\OQK\N]!

VY]]!PY\!^RO!cOK\!K]!ObZOM^ON&

3P^O\!VY]]!MK\\c!PY\aK\N$!O[_S^c!KWY_X^]!^Y!K!

XOQK^S`O!F&6>>!,$/1(&!

3!]S]^O\!MYWZKXc!RK]!Z\YWS]ON!^Y!MYX^\SL_^O!

]_%MSOX^!MK]R!^Y!GXY7_\Y!6KXWK\U!3'E!]Y!^RK^!

^RO!5YWZKXc!S]!KLVO!^Y!WOO^!S^]!YLVSQK^SYX]!^Y!

M_]^YWO\]!KXN!]_ZZVSO\]&!<^!S]!@KXKQOWOX^d]!
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3UEMSR!AFSEQ!SHE!
BAKAMCE!RHEES!DASE
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+! ! FKb!YX!Z\Y"^'VY]]!PY\!^RO!cOK\! ! *+,&**1!! /1(&--*

! ! <QN"S$KNRR!FNQ!SHE!WEAQ! ! "&#%*.#,-.!! !"'#*,(#).%

! !

! ! <QNONRED!DIRSQIBTSINM!NF!OQN"S$KNRR

! ! DO^KSXON!OK\XSXQ]! ! !"&#%*.#,-.!! "'#*,(#).%!

6MCNLE!RSASELEMS!
FNQ!'%&+
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-! @MN3TQN!2AMLAQJ!/$>!

! ! ! ! *().! *()-!

AY^O! ! ! 6>>! 6>>

! ! F\KNO!\OMOS`KLVO]! ! 0*0&,0.!! .+*&)10!

! ! <XMYWO!^Kb!\OMOS`KLVO! ! *0,&.0(!! /1(&-,(!

! ! 6OPO\\ON!^Kb!K]]O^! ! /,(&(01!! %!

! ! C\OZKcWOX^]! ! +0/&*11!! .*&1+,

! ! =ECEIUABKER! ! '#')%#**)!! &#)-*#+,'

! ! 1ARH! ! '#,.%#+)(!! '#%'%#&,'

! ! 1TQQEMS!ARRESR! ! *#%(&#&.-!! (#*%*#-))!

! ! /RRESR! ! *#%(&#&.-!! (#*%*#-))!

!

! ! ! ! *().! *()-!
AY^O]!! ! 6>>! 6>>

! ! 5YX^\SL_^ON!MKZS^KV! ! !-((&(((!! -((&(((!
! ! DO^KSXON!OK\XSXQ]! ! !%-&*1(&,,*!! %,&*+(&.-+

! ! 3PTISW! ! ")#,.%#))'!! "(#,(%#+*(

! ! 4KXU!VYKX]! ! ))+&-(1!! )+0&),)!
! ! F\KNO!ZKcKLVO]! ! )(,&/,-!! +),&/.+!
! ! 6OL^!^Y!Q\Y_Z!OX^O\Z\S]O]! ! +&,.-&(((!! )&0)1&0()!
! ! B^RO\!ZKcKLVO]! ! -*-&)/1!! -(-&/)*!
! ! 6OPO\\ON!SXMYWO! ! -&.)+&*(.!! ,&,-0&(0(

! ! 1TQQEMS!KIABIKISIER!NSHEQ!SHAM!OQNUIRINM! ! .#-'&#+(.!! ,#'(+#).,

!

! ! 7IABIKISIER!NSHEQ!SHAM!OQNUIRINM! ! .#-'&#+(.!! ,#'(+#).,

!

! ! 3PTISW!AMD!KIABIKISIER! ! *#%(&#&.-!! (#*%*#-))

!
)! ! 9YSXQ!MYXMO\X!
,! ! 5YX^SXQOX^!VSKLSVS^SO]!
-! ! 3]]O^]!MRK\QON!KXN!MYVVK^O\KV!
.! ! 5YX]YVSNK^SYX

0AKAMCE!RHEES!
AS!(&#&'#'%&+
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.! @MN3TQN!2AMLAQJ!/$>!

! ! ! 5YX^\SL_^ON! DO^KSXON!

! ! ! MKZS^KV! OK\XSXQ]! FY^KV!

!AY^O! ! 6>>! 6>>! 6>>

! ! 7[_S^c!LOQSXXSXQ!YP!cOK\! !-((&(((! %,&*+(&.-+! !%+&/+(&.-+!

! ! C\Y"^'VY]]!PY\!^RO!cOK\! !%! %)&(-1&/01!! !%)&(-1&/01

! ! 3PTISW!EMD!NF!WEAQ! !*%%#%%%!! !"*#'.%#))'!! !")#,.%#))'!

>SASELEMS!NF!CHAMGER!
IM!EPTISW!FNQ!'%&+
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&%! @MN3TQN!2AMLAQJ!/$>!

AY^O

&#! ! 5NIMG!CNMCEQM! ! !

! ! 3!]S]^O\!MYWZKXc!RK]!Z\YWS]ON!^Y!MYX^\SL_^O!]_%MSOX^!MK]R!^Y!GXY7_\Y!6KXWK\U!3'E!]_MR!^RK^!^RO!

! ! 5YWZKXc!S]!KLVO!^Y!WOO^!S^]!YLVSQK^SYX]!^Y!M_]^YWO\]!KXN!]_ZZVSO\]&!<^!S]!@KXKQOWOX^d]!ObZOM^K^SYX!

! ! ^RK^!^RO!O[_S^c!MKX!LO!\OO]^KLVS]RON!^R\Y_QR!YaX!YZO\K^SYX]!Y`O\!^RO!XOb^!POa!cOK\]&

! ! ! ! *().! *()-!

! ! ! ! 6>>! 6>>

'#!! ;SHEQ!"MAMCIAK!EVOEMRER

! ! 8SXKXMSKV!ObZOX]O]!P\YW!Q\Y_Z!OX^O\Z\S]O]! ! %! 0&0*/!!

! ! <X^O\O]^!ObZOX]O]! ! .+&+0,!! )(&((+!

! ! ! ! !+(#(-)!! !&-#-(%!!
!

(#!! ?AV!NM!OQN"S$KNRR!FNQ!SHE!WEAQ

! ! FKb!YX!M_\\OX^!cOK\!^KbKLVO!SXMYWO! ! !%*+,&**1! %/1(&--*

! ! ! ! !"'()#''.!! !",.%#**'

)#!! 1NMSIMGEMS!KIABIKISIER

! ! FRO!5YWZKXc!ZK\^SMSZK^O]!SX!K!6KXS]R!TYSX^!^KbK^SYX!K\\KXQOWOX^!aS^R!JS^MYW!;YVN5Y!3ZE!K]!^RO!

! ! KNWSXS]^\K^SYX!MYWZKXc&!3MMY\NSXQ!^Y!^RO!TYSX^!^KbK^SYX!Z\Y`S]SYX]!YP!^RO!6KXS]R!5Y\ZY\K^SYX!FKb!

! ! 3M^$!^RO!5YWZKXc!S]!^RO\OPY\O!VSKLVO!PY\!SXMYWO!^KbO]!O^M&!PY\!^RO!TYSX^Vc!^KbON!MYWZKXSO]!KXN!KV]Y!

! ! PY\!YLVSQK^SYX]$!SP!KXc$!\OVK^SXQ!^Y!^RO!aS^RRYVNSXQ!YP!^Kb!YX!SX^O\O]^$!\YcKV^SO]!KXN!NS`SNOXN!PY\!^RO!

! ! TYSX^Vc!^KbON!MYWZKXSO]&! ! !

9NSER
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&&! @MN3TQN!2AMLAQJ!/$>!

AY^O

*#!! /RRESR!CHAQGED!AMD!CNKKASEQAK

! ! FRO!5YWZKXcd]!LKXU!NOZY]S^!RK]!LOOX!Z\Y`SNON!K]!]OM_\S^c!PY\!@K]^O\MK\N&!FRO!MK\\cSXQ!

! ! KWY_X^!YP!^RO!MRK\QON!LKXU!KMMY_X^!KWY_X^]!^Y!F&6>>!*-(&

! ! 5O\^KSX!K]]O^]!"M_\\OX^!KXN!XYX%M_\\OX^#!RK]!LOOX!ZVONQO]!"XOQK^S`O!ZVONQO#!K]!]OM_\S^c!PY\!NOL^!^Y!! !

! ! 6KX]UO!4KXU&!

+#!! 1NMRNKIDASINM!

! ! AKWO!KXN!\OQS]^O\ON!Y%MO!YP!^RO!CK\OX^!Z\OZK\SXQ!^RO!MYX]YVSNK^ON!"XKXMSKV!]^K^OWOX^]!

! ! PY\!^RO!VK\QO]^!Q\Y_Z2!

! ! JS^MYW!;YVN5Y!3ZE$!F_LY\Q!4Y_VO`K\N!)$!*1((!;OVVO\_Z

9NSER
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&'! @MN3TQN!2AMLAQJ!/$>!

=EONQSIMG!CKARR

FRS]!KXX_KV!\OZY\^!RK]!LOOX!Z\O]OX^ON!SX!

KMMY\NKXMO!aS^R!^RO!Z\Y`S]SYX]!YP!^RO!6KXS]R!

8SXKXMSKV!E^K^OWOX^]!3M^!QY`O\XSXQ!\OZY\^SXQ!

MVK]]!4!OX^O\Z\S]O]&

FRO!KMMY_X^SXQ!ZYVSMSO]!KZZVSON!^Y!^RO]O!"XKXMSKV!

]^K^OWOX^]!K\O!MYX]S]^OX^!aS^R!^RY]O!KZZVSON!

VK]^!cOK\&

=ECNGMISINM!AMD!
LEARTQELEMS!

3]]O^]!K\O!\OMYQXS]ON!SX!^RO!LKVKXMO!]ROO^!aROX!

S^!S]!Z\YLKLVO!K]!K!\O]_V^!YP!K!Z\SY\!O`OX^!^RK^!P_^_\O!

OMYXYWSM!LOXO"^]!aSVV!$Ya!^Y!^RO!7X^S^c$!KXN!^RO!

`KV_O!YP!^RO!K]]O^!MKX!LO!WOK]_\ON!\OVSKLVc&

?SKLSVS^SO]!K\O!\OMYQXS]ON!SX!^RO!LKVKXMO!]ROO^!aROX!

^RO!7X^S^c!RK]!K!VOQKV!Y\!MYX]^\_M^S`O!YLVSQK^SYX!K]!K!

\O]_V^!YP!K!Z\SY\!O`OX^$!KXN!S^!S]!Z\YLKLVO!^RK^!P_^_\O!

OMYXYWSM!LOXO"^]!aSVV!$Ya!Y_^!YP!^RO!7X^S^c$!KXN!

^RO!`KV_O!YP!^RO!VSKLSVS^c!MKX!LO!WOK]_\ON!\OVSKLVc&

BX!SXS^SKV!\OMYQXS^SYX$!K]]O^]!KXN!VSKLSVS^SO]!K\O!

WOK]_\ON!K^!MY]^&!@OK]_\OWOX^!]_L]O[_OX^!^Y!

SXS^SKV!\OMYQXS^SYX!S]!O#OM^ON!K]!NO]M\SLON!LOVYa!

PY\!OKMR!"XKXMSKV!]^K^OWOX^!S^OW&

3X^SMSZK^ON!\S]U]!KXN!VY]]O]!^RK^!K\S]O!LOPY\O!^RO!

^SWO!YP!Z\O]OX^K^SYX!YP!^RO!KXX_KV!\OZY\^!KXN!^RK^!

MYX"\W!Y\!SX`KVSNK^O!K#KS\]!KXN!MYXNS^SYX]!ObS]^SXQ!

K^!^RO!LKVKXMO!]ROO^!NK^O!K\O!MYX]SNO\ON!K^!

\OMYQXS^SYX!KXN!WOK]_\OWOX^&

<XMYWO!S]!\OMYQXS]ON!SX!^RO!SXMYWO!]^K^OWOX^!

aROX!OK\XON$!aRO\OK]!MY]^]!K\O!\OMYQXS]ON!Lc!

^RO!KWY_X^]!K^^\SL_^KLVO!^Y!^RS]!"XKXMSKV!cOK\&

4NQEIGM!CTQQEMCW!SQAMRKASINM

BX!SXS^SKV!\OMYQXS^SYX$!PY\OSQX!M_\\OXMc!^\KX]KM^SYX]!

K\O!^\KX]VK^ON!KZZVcSXQ!^RO!ObMRKXQO!\K^O!K^!^RO!

^\KX]KM^SYX!NK^O&!DOMOS`KLVO]$!ZKcKLVO]!KXN!Y^RO\!

WYXO^K\c!S^OW]!NOXYWSXK^ON!SX!PY\OSQX!M_\\OXMSO]!

^RK^!RK`O!XY^!LOOX!]O^^VON!K^!^RO!LKVKXMO!]ROO^!

NK^O!K\O!^\KX]VK^ON!_]SXQ!^RO!ObMRKXQO!\K^O!K^!^RO!

LKVKXMO!]ROO^!NK^O&!7bMRKXQO!NS#O\OXMO]!^RK^!K\S]O!

LO^aOOX!^RO!\K^O!K^!^RO!^\KX]KM^SYX!NK^O!KXN!^RO!

YXO!SX!O#OM^!K^!^RO!ZKcWOX^!NK^O$!Y\!^RO!\K^O!K^!^RO!

LKVKXMO!]ROO^!NK^O!K\O!\OMYQXS]ON!SX!^RO!SXMYWO!

]^K^OWOX^!K]!"XKXMSKV!SXMYWO!YP!"XKXMSKV!ObZOX]O]&

6MCNLE!RSASELEMS

=EUEMTE

DO`OX_O!P\YW!^RO!]KVO!YP!]O\`SMO]!S]!\OMYQXS]ON!SX!

^RO!SXMYWO!]^K^OWOX^!aROX!NOVS`O\c!S]!WKNO!^Y!^RO!

L_cO\&!DO`OX_O!S]!\OMYQXS]ON!XO^!YP!H3F$!N_^SO]!KXN!

]KVO]!NS]MY_X^]!KXN!S]!WOK]_\ON!K^!PKS\!`KV_O!YP!^RO!

MYX]SNO\K^SYX!"bON&

1NRS!NF!RAKER!

5Y]^!YP!]KVO]!MYWZ\S]O!NYWKSX]$!SX^O\XO^!KMMO]]$!

]YP^aK\O!O^M&!3]!aOVV!K]!MY]^]!NS\OM^Vc!K^^\SL_^KLVO!

^Y!\OKVS]K^SYX!YP!\O`OX_O!PY\!^RO!cOK\&

;SHEQ!EVSEQMAK!EVOEMRER

B^RO\!Ob^O\XKV!ObZOX]O]!SXMV_NO!ObZOX]O]!\OVK^SXQ!

^Y!^RO!7X^S^cd]!Y\NSXK\c!KM^S`S^SO]$!SXMV_NSXQ!ObZOX]O]!

PY\!Z\OWS]O]$!]^K^SYXO\c!KXN!Y%MO!]_ZZVSO]$!

WK\UO^SXQ!MY]^]$!O^M&

/CCNTMSIMG!
ONKICIER
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&(! @MN3TQN!2AMLAQJ!/$>!

;SHEQ!"MAMCIAK!EVOEMRER

B^RO\!"XKXMSKV!ObZOX]O]!MYWZ\S]O!SX^O\O]^!

ObZOX]O]$!SXMV_NSXQ!SX^O\O]^!ObZOX]O]!YX!ZKcKLVO]!

^Y!Q\Y_Z!OX^O\Z\S]O]!KXN!^\KX]KM^SYX]!SX!PY\OSQX!

M_\\OXMSO]$!O^M&

?AV!NM!OQN"S$KNRR!FNQ!
SHE!WEAQ

FKb!PY\!^RO!cOK\$!aRSMR!MYX]S]^]!YP!M_\\OX^!^Kb!PY\!

^RO!cOK\!KXN!MRKXQO]!SX!NOPO\\ON!^Kb$!S]!\OMYQXS]ON!

SX!^RO!SXMYWO!]^K^OWOX^!Lc!^RO!ZY\^SYX!K^^\SL_^KLVO!

^Y!^RO!Z\Y"^!PY\!^RO!cOK\!KXN!\OMYQXS]ON!NS\OM^Vc!SX!

O[_S^c!Lc!^RO!ZY\^SYX!K^^\SL_^KLVO!^Y!OX^\SO]!NS\OM^Vc!

SX!O[_S^c&

FRO!7X^S^c!S]!TYSX^Vc!^KbON!aS^R!KVV!6KXS]R!Q\Y_Z!

OX^O\Z\S]O]&!FRO!M_\\OX^!6KXS]R!SXMYWO!^Kb!S]!

KVVYMK^ON!KWYXQ!^RO!TYSX^Vc!^KbON!OX^S^SO]!

Z\YZY\^SYXKVVc!^Y!^ROS\!^KbKLVO!SXMYWO!"P_VV!

KVVYMK^SYX!aS^R!K!\OP_XN!!MYXMO\XSXQ!^Kb!VY]]O]#&

0AKAMCE!RHEES

=ECEIUABKER

DOMOS`KLVO]!K\O!WOK]_\ON!K^!KWY\^S]ON!MY]^$!_]_KVVc!

O[_KVVSXQ!XYWSXKV!`KV_O!VO]]!a\S^ONYaX]!PY\!LKN!KXN!

NY_L^P_V!NOL^]&

<QEOAWLEMSR

C\OZKcWOX^]!MYWZ\S]O!SXM_\\ON!MY]^]!\OVK^SXQ!!

^Y!]_L]O[_OX^!"XKXMSKV!cOK\]&!C\OZKcWOX^]!K\O!

WOK]_\ON!K^!MY]^&

1ARH

5K]R!MYWZ\S]O]!LKXU!NOZY]S^]&

;SHEQ!"MAMCIAK!KIABIKISIER

B^RO\!"XKXMSKV!VSKLSVS^SO]!K\O!WOK]_\ON!K^!KWY\^S]ON!

MY]^$!aRSMR!_]_KVVc!MY\\O]ZYXN]!^Y!XYWSXKV!`KV_O&

6MCNLE!SAV!QECEIUABKE!
NQ!OAWABKE

5_\\OX^!^Kb!ZKcKLVO!Y\!\OMOS`KLVO!S]!\OMYQXS]ON!SX!

^RO!LKVKXMO!]ROO^$!]^K^ON!K]!^Kb!MYWZ_^ON!YX!^RS]!

cOK\d]!^KbKLVO!SXMYWO$!KNT_]^ON!PY\!Z\OZKSN!^Kb&

2EFEQQED!IMCNLE

6OPO\\ON!SXMYWO!MYWZ\S]O]!SXMYWO!\OMOS`ON!PY\!

\OMYQXS^SYX!SX!]_L]O[_OX^!"XKXMSKV!cOK\]&!6OPO\\ON!

SXMYWO!S]!WOK]_\ON!K^!MY]^&

2EFEQQED!SAV

6OPO\\ON!^Kb!S]!\OMYQXS]ON!YX!KVV!^OWZY\K\c!

NS#O\OXMO]!LO^aOOX!^RO!MK\\cSXQ!KWY_X^!KXN!

^Kb%LK]ON!`KV_O!YP!K]]O^]!KXN!VSKLSVS^SO]$!PY\!aRSMR!

^RO!^Kb%LK]ON!`KV_O!YP!K]]O^]!S]!MKVM_VK^ON!LK]ON!

YX!^RO!ZVKXXON!_]O!YP!OKMR!K]]O^&!!

!

6OPO\\ON!^Kb!K]]O^]$!SXMV_NSXQ!^RO!^Kb!LK]O!YP!^Kb!

VY]]!MK\\cPY\aK\N]$!K\O!\OMYQXS]ON!SX!^RO!LKVKXMO!

]ROO^!K^!^ROS\!O]^SWK^ON!\OKVS]KLVO!`KV_O$!OS^RO\!

K]!K!]O^%Y#!KQKSX]^!NOPO\\ON!^Kb!VSKLSVS^SO]!Y\!K]!

XO^!^Kb!K]]O^]&

/CCNTMSIMG!
ONKICIER
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