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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse ogdirektionhardagsdato behandlet
oggodkendtarsrapporten for Orthex Denmark
A/S for regnskabsaret 1. januar - 31. december
2021.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
etretvisende billede afselskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december2021.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Amager, den 4., februar 2022
Amager, 4 February 2022

Direktion:/Executive Board:

Alexander Rosenlew

Bestyrelse/soard of Directors:

OrthexDenmark A/S

Arsrapport 2021
Annual report2021

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Orthex Denmark A/S for the financial
year 1 January - 31 December 2021,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinian, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2021 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2021,

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Saara-Kaisa Makela Nicholas Ledin

formand/chairman

b it mi am ol Als sl i ABAAARTY Aandd ADOA ODEA mnnTAARGAT~

Alexander Rosenlew
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Orthex Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Orthex Denmark
A/S for regnskabsaret 1. januar - 31. december
2021, der omfatter resultatopgerelse, balance,
egenkapitalopggrelse, noter og anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2021 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2021 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gzldende i Danmark. Vores
ansvar ifglge disse standarder og krav er nzermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
ternational  Ethics  Standards  Board for
Accountants' internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er geeldende i Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligtelser i
henhold til disse krav og IESBA Code. Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores kon-
klusion.

At mnb Al fm m A m AR et AL

signerats / Elekironisk signert / Elektronisk underskrevet

To the shareholders of Orthex Denmark A/S

Opinion

We have audited the financial statements of
Orthex Denmark A/S for the financial year 1
January - 31 December 2021, which comprise
income statement, statement of financial position,
statement of changes in equity, notes and
accounting policies. The financial statements have
been prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2021 and of the results of the company's activities
for the financial year 1 January - 31 December 2021
in accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with the International
Ethics Standards Board for Accountants'
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et ars-
regnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortszet-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdeekke
vaasentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser el-
ler fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslutnin-
ger, som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Sahkdisest alle

kirjoitettu / Elekironiskt signerats / |
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lektronisk signert / Elektronisk undarskrevet

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a
whole, are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report including an opinion. Reasonable
assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance
with international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these financial statements.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vifaglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

o Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i &rsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger
som reaktion pa disse risici samt opnar re-
visionsbevis, der er tilstraekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig fejlin-
formation forarsaget af besvigelser er hgje-
re end ved veesentlig fejlinformation forar-
saget af fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk, be-
vidste udeladelser, vildledning eller tilside-
seettelse af intern kontrol.

° Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

® Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

esti allekirjoteliu / Ele
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As part of an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We
also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

° Obtain an understanding of the internal

control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion on
the effectiveness of the company's internal
control.

° Evaluate the appropriateness of accounting

policies used and the reasonableness of
accounting  estimates and
disclosures made by management.

related

underskrevel
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Den uafhaengige revisors revisionspategning

Independent auditor’s report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionshevis er veesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning ggre op-
maerksom pa oplysninger herom i arsregn-
skabet eller, hvis sadanne oplysninger ikke
er tilstraekkelige, modificere vores konklusi-
on. Vores konklusioner er baseret pa det re-
visionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfg-
re, at selskabet ikke leengere kan fortsaette
driften.

° Tager vi stilling til den samlede preesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pd en sddan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder eventu-
elle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetnin-
gen.

gnerats / Elektronisk signert /
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Elektronisk underskreve

° Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to
cease to continue as a going concern.

° Evaluate the overall presentation,
structure, and contents of the financial
statements, including disclosures in notes,
and whether the financial statements
reflect the underlying transactions and
events in a manner that presents a fair
view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management commentary
Management is responsible for the management
commentary.

Our opinion on the financial statements does not
cover the management commentary, and we
express no assurance opinion thereon.

This document has esignatur Agreement-10: a55670MurmY 246994135
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Den uafhaengige revisors revisionspategning

Independent auditor's report

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesheretningen
er veesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har ik-
ke fundet vaesentlig fejlinformation i ledelsesberet-
ningen.

Brgndby, den 4. februar 2022
Brandby, 4 February 2022

ALBJERG
Statsautoriseret Revisionspartnerselskab
CVR-nr. 3538 28 79

Company reg. no. 3538 28 79

Lissen Fagerlin Hammer
statsautoriseret revisor
State Authorised Public Accountant

mne27747
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In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider
whether the management commentary is
materially inconsistent with the financial
statements or the evidence obtained during the
audit, or whether it otherwise appears to contain
material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Danish Financial Statement Act. We did not
discover any material misstatement in the
management commentary.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

N avn/Name
Adresse, postnr., by/address, Postal code, City

CVR-Nr./cvR no.
Hjemstedskommune/registered office
Regnskabsar/rinancial year

TE'EfOn,'TelephUne

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors

OrthexDenmark A/S

Arsrapport 2021

Orthex Denmark A/S
Amager Strandvej 60 - 64, 2300 Kgbenhavn S

312767 13

Kgbenhavn

1. januar - 31. decemberh January - 31 December
+45 46 38 09 10

Saara-Kaisa Makeld, formand/chairman
Nicholas Ledin

Alexander Rosenlew

Alexander Rosenlew

Albjerg Statsautoriseret Revisionspartnerselskab

Annual report2021

o bl Lo e end bl o i o

Ringager 4C, 2th, 2605 Brgndby

Beretning
Management commentary

Virksomhedens vaesentligste aktiviteter

Selskabet, der indgar i den internationale
Orthex Group, forhandler og markedsfgrer
produkter inden for opbevarings-, hushold-
nings-, have- og kgkkenartikler i Danmark.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2021 ud-
viser et overskud pa 1.841.797 kr. mod et over-
skud pa 3.213.282 kr. sidste ar, og
virksomhedens balance pr. 31. december 2021
udviser en egenkapital pa 11.613.531 kr.

Ledelsen anser arets resultat for tilfredsstil-
lende.

Begivenheder efter balancedagen

Der er efter regnskabséarets afslutning ikke ind-
truffet betydningsfulde haendelser.

Forventet udvikling

Fokus er fortsat at udvikle markeder gennem en
gget distribution samt forbedret markedpasi-
tionering for alle virksomhedens koncepter og
brands.

Virksomhedens omsastning og resultat for 2022
forventes at stige i forhold til 2021.

adid ADO~ MDA manTAnkiiaTA

/ Elekironisklt signerals / Elekironisk signerl / Elektronisk undarskrevet

Business review

The Company, which is part of the international
Orthex Group, sells and promotes products such
as storing, household, gardening and kitchen
articles in Denmark.

Financial review

The income statement for 2021 shows a profit
of DKK 1.841.797 against a profit of DKK
3.213.282 last year, and the balance sheet at
31 December 2021 shows equity of DKK
11.613.531.

Management considers the Company's financial
performance in the year satisfactory.

Events after the balance sheetdate

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

The Company will continue to focus on
developing markets through increased
distribution and on improving the market
position in Denmark for all categories and
brands.

The Company's revenue and the results for
2022 are expected to increase compared to
2021.

This document has esignatur Agreement-1D: a55670MurmY 246994135
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopgoerelse

Income statement

OrthexDenmark A/S

Arsrapport 2021
Annual report2021

Note
Note  DKK 2021 2020
Bruttofortjeneste 9.415.321 10.249.563
Gross profit
2 Personaleomkastninger -6.785.537 -5.904.130
Staff costs
Af- og nedskrivninger af materielle altiver -5.031 -22.152
Depreciation and impairment of property, plant and equipment
Resultat for finansielle poster 2.624.753 4.323.281
Profitbefore netfinancials
Finansielle indtaagter 5144 5.860
Financial income
Finansielle omkostninger -258.803 -214.170
Financial expenses
Resultat for skat 2.371.091 4.114.971
Profit before tax
3 Skat af arets resultat -529.294 -901.689
Tax for the year
Arets resultat 1.841.797 3.213.282
Profit for the year
Forslag til resultatdisponering
Recommended appropriation of profit
Overfgrt resultat 1.841.797 3.213.282
Retained earnings
1.841.797 3.213.282

lectronically signed / Sdnkdisesli allekirjoitetiu / Eleklroniskl signerals / Elekironisk signerl / Elektronisk underskrevet
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GROU P Annual report2021

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance

Balance sheet

Note

Note DKK 2021 2020
AKTIVER
ASSETS

Langfristede aktiver
Non-current assets

4 Materielle aktiver
Property, plant and equipment
Andre anlaeg, driftsmateriel og inventar 0 5.031
Other fixtures and fittings, tools and equipment

0 5.031

5 Finansielle aktiver
Financial assets

Ty}

Deposita, finansielle aktiver 229.293 229.293 o

Deposits, investments §

229.293 229.293 3

E

s

Langfristede aktiver i alt 229.293 234.324 2

Total non-current assets ]

[

a

Kortfristede aktiver g’

Current assets e

Tilgodehavender 2

Receivables -

Tilgodehavender fra salg og tjenesteydelser 6.780.826 5.943.945 &

Trade receivables %

Periodeafgrasnsningsposter 285.748 288.993 @

Prepayments f:j

&

7.066.574 6.232.938 £

Likvide beholdninger 16.312.451 10.229.297 2

Cash =
Kortfristede aktiver i alt 23.379.025 16.462.235

Total current assets

AKTIVER | ALT 23.608.318 16.696.559

TOTAL ASSETS

AT AAREEATT
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

OrthexDenmark A/S

Arsrapport 2021
Annual report2021

Note

Note  DKK 2021 2020
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
Selskabskapital 700.000 700.000
Share capital
Overf@rt resultat 10.913.531 9.071.734
Retained earnings
Egenkapital i alt 11.613.531 9.771.734
Total equity
Langfristede forpligtelser
Non-current liabilities
Udskudt skat 42.711 39.646
Deferred tax
Anden geeld 0 583.461
Other payables
Langfristede forpligtelser i alt 42711 623.107
Total non-current liabilities
Kortfristede forpligtelser
Current liabilities
Leverandgrer afvarer og tjenesteydelser 48.601 170.531
Trade payables
Skyldig selskabsskat 71.158 234.599
Income taxes payable
Gald til tilknyttede virksomheder 7.827.645 373.822
Payables to group entities
Anden geeld 4.004.673 5.522.766
Other payables
Kortfristede forpligtelser i alt 11.952.077 6.301.718
Total current liabilities
Forpligtelser ialt 11.994.788 6.924.825
Total liabilities
PASSIVER | ALT 23.608.318 16.696.559

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
6 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
7 Sikkerhedsstillelser
Collateral
8 Nertstdende parter
Related parties
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Egenkapitalopgerelse

Statement of changes in equity

Selskabskapital Overfort resultat lalt
DKK Share capital Retained earnings Total
Egenkapital 1. januar 2021 700.000 9.071.734 9.771.734
Equity at 1 January 2020
Overf@rt via resultatdisponering 0 1.841.797 1.841.797
Transfer through appropriation of profit
Egenkapital 31. december 2021 700.000 10.913.531 11.613.531

Equity at 31 December 2021

This document has esignatur Agreement-ID: a55670MurmY 246994135
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Orthex Denmark A/S for 2021
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-
virksom- heder med tilvalg af visse
bestemmelser for klasse C.

Regnskabspraksis er uaendret i forhold til
tidligere ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopgerelsen

Nettoomsastning

Indtaegter fra salg af handelsvarer og faerdig-
varer indregnes i nettoomsaetning pa tids-
punktet for levering og risikoens overgang,
safremt indtaegten kan opggres palideligt og
forventes modtaget.

Nettoomszetning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsastningen.

Bruttofortjeneste

Posterne nettoomsaetning, vareforbrug, andre
og eksterne omkostninger er med henvisning il
arsregnskabslovens § 32 sammendraget til en
regnskabspost benaevntbruttofortjeneste.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primzaere
aktivitet, der er aftholdt i arets lgb, herunder
ombkastninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.

1/ Elektronisk
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The annual report of Orthex Denmark A/S for
2021 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies applied by the Company
are consistent with those of the last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Revenue

Income from the sale of goods and finished
goods is recognised in revenue at the time of
delivery and when the risk passes to the buyer,
provided that the income can be made up
reliably and is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sales' and 'Other external expenses' are
consolidated into one item designated 'Gross
profit'.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

This document has esignatur Agreement-10: a55670MurmY 246994135
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inkl. feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtggrelser fra offentlige
myndigheder.

Afskrivninger

Af- og nedskrivninger omfatter af- og nedskriv-
ninger af materielle aktiver.

Kostprisen pa et samlet materielt aktiv opdeles i
separate bestanddele, der afskrives hver for sig,
hvis brugstiden pa de enkelte bestanddele er
forskellige.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopggrelsen med de belgb, der ved-
r@grer regnskabsaret. Finansielle poster omfat-
ter renteindtazgter og -omkostninger samt til-
leeg og godtggrelse under acontoskatteordnin-
gen m.v.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

Depreciation

The item comprises depreciation and
impairment of property, plant and equipment.

Where individual components of an item of
property, plant and equipment have different
useful lives, they are accounted for as separate
items, which are depreciated separately.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

5 ar/years

5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

This document has esignatur Agreement-1D: a55670MurmY 246994135
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Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfa@res til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle aktiver

Materielle aktiver males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Kostpri-
sen omfatter anskaffelsesprisen og omkaostnin-
ger direkte knyttet til anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation p3, at et tilgodehavende eller
en portefglje af tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation

pa, at et individuelt tilgodehavende er veerdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for vaerdiforringelse. Porte-
fgljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pa historiske tahserfa-
ringer.

Nedskrivninger opgares som forskellen mellem
den regnskabsmazessige vaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
strdamme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

! Elektroniskt signera
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

This document has esignatur Agreement-1D: a55670MurmY 246994135




orthex

GROUP

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante behold-
ninger og bankindestaender.

Egenkapital

Foresldet udbytte

Foreslaet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinaere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rgrende skattemaessigt ikke afskrivningsberetti-
get goodwill samt andre poster, hvor midlertidi-
ge forskelle bortset fra virksomhedsovertagel-
ser er opstdet pa anskaffelsestidspunktet uden
at have indvirkning pa resultat eller skatteplig-
tig indkomst. | de tilfaelde, hvor opggrelse af
skatteveerdien kan foretages efter forskellige
beskatningsregler, males udskudt skat pa
grundlag af den af ledelsen planlagte anvendel-
se af aktivet, henholdsvis afvikling af farpligtel-

sen.

OrthexDenmark A/S

Arsrapport 2021
Annual report2021

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprises cash and bank balances.

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date}. Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivahbles are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

This document has esignatur Agreement-10: a55670MurmY 246994135
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Udskudt skat males pa grundlag af de
skattereg- ler og skattesatser, der med
balancedagens lov- givning vil vaere gaeldende,
nar den udskudte skat forventes udlgst som
aktuel skat. Udskudte skatteaktiver indregnes
med den veerdi, som de forventes at blive
udnyttet med, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme
jurisdiktion. £ndring i udskudt skat som falge
af eendringer i skattesatser indregnes i
resultatopgarelsen.

Andre galdsforpligtelser

Andre galdsforpligtelser maler till nettoreali-
sationsvaerdien.

Personalomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensicns

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaaftigede
Average number of full-time employees

Skat af arets resultat

Tax for the year

Beregnet skat af drets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedr@rende tidligere ar
Tax adjustments, prior years
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax.
Deferred tax assets are recognised at the
expected value of their utilisation; either as a
set-off against tax on future income or as a
set-off against deferred tax liabilities in the
same legal tax entity. Changes in deferred tax
due to changes in the tax rate are recognised
in the income statement.

Other payables

Other payables are measured at net
realisable value.

6.138.407 5.171.708
474.955 603.300
47.952 55.495
124.223 73.627
6.785.537 5.904.130
10 9
521.158 901.689
3.065 4.925
5.071 2
528.294 906.616
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Materielle aktiver
Property, plantand equipment

DKK

Kostpris 1. januar 2021
Cost at 1 lanuary 2021

Kostpris 31. december 2021
Cost at 31 Decamber 2021

Af- og nedskrivninger 1. januar 2021
Impairment losses and depreciation at 1 January 2021
Arets afskrivninger

Depreciation in the year

Af- og nedskrivninger 31. december 2021
Impairment losses and depraciation at 31 December 2021

Regnskabsmasssig vaerdi 31. december 2021
Carrying amount at 31 December 2021

Finansielle aktiver
Investments

DKK

Kostpris 1. januar 2021
Cost at 1 January 2021

Kostpris 31. december 2021
Cost at 31 December 2021

Regnskabsmasssig veerdi 31. december 2021
Carrying amount at 31 December 2021

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Andre skonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- ogleasingforpligtelser

Rent and lease lizbilities

Leje- og leasingforpligtelser omfatter husleje og
leasing af biler

o mCmm Al ) mmedd AD Qs DDA mms

lektronisk signert / Elektronisk underskrevet

OrthexDenmark A/S

Arsrapport 2021
Annual repart2021

Andre anlag,
driftsmateriel og
inventar

Other fixtures and
fittings, toolsand

equipment

114.713

114.713

109.682

5.031
114.713

0

Deposita,
finansielle
aktiver
Deposits,
investments

229.293
229.293

229.293

2021 2020

951.703 1.711.638

Rent and lease liabilities relate to rent of
property and lease of cars.
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7  Sikkerhedsstillelser

Collateral
Virksomheden har ikke stillet pant eller anden The company has not placed any assets or other
as sikkerhed i aktiver pr. 31. december 2021. security for loans at 31 December 2021

8 Nertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

; i i lidated financial
Modervirksomhed Hjemsted COmpARY 2/cANS0
Parent Domicile statements
Orthex Oyj (ultimativt Espoo, Finland/ Finland Hos selskabet/ At the
moderselskab) company
Orthex Sweden AB Tingsryd, Sverige/ Sweden Hos selskabet/ At the
company
Ejerforhold
Ownership

Falgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af aktiekapitalen:

The following shareholders are registerad in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn Bopzz=l/Hjemsted
Name Domicile
Orthex Sweden AB Tingsryd, Sverige/Sweden
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