o
martinsen

Radgivning & Revision
@ster Allé 42
DK-2100 Kgbenhavn @

TIf. 35384888
Fax 76 114401

www.martinsen.dk

CVR-nr. 32 28 52 01

Prokura P/S

Store Kongensgade 59 A, 3, 1264 Kgbenhavn

Arsrapport for
Annual report

2018

CVR-nr. 31 26 33 52
Company reg. no. 31 26 33 52

Arsrapporten er fremlagt og godkendt pa selskabets ordinzere generalforsamling den 3. juni 2019.
The annual report was submitted and approved by the general meeting on the 3 June 20109.

Christian Bang-Pedersen
dirigent
Chairman of the meeting

Martinsen ® Statsautoriseret Revisionspartnerselskab

Medlem af det landsdaekkende samarbejde RevisorGruppen Danmark og det internationale PrimeGlobal



Martinsen e Statsautoriseret Revisionspartnerselskab

Indholdsfortegnelse

Contents

Side
Page
Pategninger
Reports
1 Ledelsespdtegning
Management's report
3 Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsesberetning
Management's review
8 Selskabsoplysninger
Company data
9 Ledelsesberetning

Management's review

Arsregnskab 1. januar - 31. december 2018
Annual accounts 1 January - 31 December 2018
10 Anvendt regnskabspraksis
Accounting policies used
17 Resultatopggrelse
Profit and loss account
18 Balance
Balance sheet
22 Noter

Notes

Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation
of any part of the document, the Danish version of the document shall prevail.

e To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

e Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK
146.940 is the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning

Management's report

Ledelsen har dags dato aflagt rsrapporten for
2018 for Prokura P/S.

Arsrapporten er aflagt i overensstemmelse med
o
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hen-
sigtsmaessig, og efter vores opfattelse giver ars-
regnskabet et retvisende billede af selskabets ak-
tiver, passiver og finansielle stilling pr. 31.
december 2018 samt af resultatet af selskabets
aktiviteter for regnskabsdret 1. januar - 31.

december 2018.

Ledelsesberetningen indeholder efter vores op
fattelse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 3. juni 2019

Kobenhavn, 3 June 2019

Direktion

Managing Director

Christian Bang-Pedersen

Bestyrelse

Board of directors

René Gram

Christian Bang-Pedersen

The management have today presented the
annual report of Prokura P/S for the financial year
1 January to 31 December 2018.

The annual report has been presented in
accordance with the Danish Financial Statements

Act.

the
and

We consider accounting policies used

appropriate, in our opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position at 31 December 2018 and of the
company's results of its activities in the financial

year 1 January to 31 December 2018.
We are of the opinion that the management's
review includes a fair description of the issues

dealt with.

The annual report is recommended for approval
by the general meeting.

Christian Svane
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Prokura P/S

Konklusion

Vi har revideret 5rsregnskabet for Prokura P/S for
regnskabsdret 1. januar - 31. december 2018,
der omfatter anvendt regnskabspraksis, resultat-
opggrelse, balance og noter. Arsregnskabet udar-
bejdes efter rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2018

i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vo-
res ansvar ifglge disse standarder og krav er
naermere beskrevet i revisionspategningens af-
snit "Revisors ansvar for revisionen af arsregn-
skabet”. Vi er uafhangige af selskabet i overens-
stemmelse med internationale etiske regler for
revisorer (IESBA'’s Etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold
til disse regler og krav. Det er vores opfattelse,
at det opnaede revisionsbevis er tilstraekkeligt og

egnet som grundlag for vores konklusion.

To the shareholders of Prokura P/S

Opinion
We have audited the annual accounts of Prokura
P/S for the financial
December

year 1 January to 31
2018, which comprise accounting
policies used, profit and loss account, balance
sheet and notes. The annual accounts are
prepared in accordance with the Danish Financial

Statements Act.

In our opinion, the annual accounts give a true
and fair view of the company's assets, liabilities
and financial position at 31 December 2018 and
of the results of the company's operations for the
financial year 1 January to 31 December 2018 in
accordance with the Danish Financial Statements
Act.

Basis for opinion
We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance with international ethics
standards for accountants (IESBA's Code of
Ethics) the

applicable in Denmark, and we have fulfilled our

and additional requirements
other ethical responsibilities in accordance with
these standards and requirements. We believe
that the audit evidence obtained is sufficient and

appropriate to provide a basis for our opinion.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
drsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold vedrgren-
de fortsat drift, hvor dette er relevant; samt at
udarbejde &rsregnskabet pd grundlag af regn-
skabsprincippet om fortsat drift, medmindre le-
delsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk al-
ternativ end at ggre dette.

Revisors ansvar for revisionen af arsregn-
skabet

Vores mal er at opnd hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvi-
gelser eller fejl, og at afgive en revisionspateg-
ning med en konklusion. Hgj grad af sikkerhed er
et hgjt niveau af sikkerhed, men er ikke en ga-
ranti for, at en revision, der udfgres i overens-
stemmelse med internationale standarder om re-
vision og de yderligere krav, der er galdende i
Danmark, altid vil afdeekke vaesentlig fejlinforma-
tion, nar sadan findes. Fejlinformationer kan op-
std som folge af besvigelser eller fejl og kan be-
tragtes som veaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pad grundlag af ars-
regnskabet.

The management's responsibilities for the
annual accounts

The the
preparation of annual accounts that give a true

management is responsible for

and fair view in accordance with the Danish
Financial Statements Act. The management is
also responsible for such internal control as the
management determines is necessary to enable
the preparation of annual accounts that are free
whether due to

from material misstatement,

fraud or error.

the the
management is responsible for evaluating the

In  preparing annual accounts,
company's ability to continue as a going concern,
and, when relevant, disclosing matters related to
going concern and using the going concern basis
the

accounts, unless the management either intends

of accounting when preparing annual

to liquidate the company or to cease operations,
or if it has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
annual accounts

Our
assurance about whether the annual accounts as

objectives are to obtain reasonable
a whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report including an opinion. Reasonable
assurance is a high level of assurance, but is not
that an audit

accordance with international

a guarantee conducted in

standards on

auditing and the additional requirements
applicable in Denmark will always detect a
material misstatement when it exists.

Misstatements may arise due to fraud or error
and may be considered material if, individually or
in the aggregate, they could reasonably be
expected to influence the economic decisions
made by users on the basis of the annual

accounts.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er galdende i Dan-
mark, foretager vi faglige vurderinger og opret-
holder professionel skepsis under revisionen.

Herudover:

o Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i drsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshand-
linger som reaktion pd disse risici samt
opnar revisionsbevis, der er tilstraakkeligt
og egnet til at danne grundlag for vores
konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation fordrsaget af be-
svigelser er hgjere end ved vasentlig fejl-
information forarsaget af fejl, idet besvi-
gelser kan omfatte sammensveaergelser,
dokumentfalsk, bevidste udeladelser, vild-
ledning eller tilsidesaettelse af intern kon-
trol.

. Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

. Tager vi stilling til, om den regnskabs-
praksis, som er anvendt af ledelsen, er
passende, samt om de regnskabsmaessige
skgn og tilknyttede oplysninger, som le-
delsen har udarbejdet, er rimelige.

As part of an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark,
we exercise professional evaluations and
maintain professional scepticism throughout the

audit. We also:

. Identify and assess the risks of material

misstatement in the annual accounts,
whether due to fraud or error, design and
perform audit procedures in response to
those risks, and obtain audit evidence
that

provide a basis for our opinion. The risk of

is sufficient and appropriate to
not detecting a material misstatement
resulting from fraud is higher than the
risk of not detecting a misstatement
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of

internal control.

. Obtain an understanding of the internal

control relevant to the audit in order to
audit
appropriate in the circumstances, but not

design procedures that are
for the purpose of expressing an opinion
on the effectiveness of the company's
internal control.
. Evaluate the appropriateness of

accounting  policies used by the

management and the reasonableness of
and related

accounting estimates

disclosures made by the management.
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Den uafhangige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdel-
se af arsregnskabet pd grundlag af regn-
skabsprincippet om fortsat drift er pas-
sende, samt om der pd grundlag af det
opnaede revisionsbevis er veesentlig usik-
kerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortssette driften.
Hvis vi konkluderer, at der er en vasent-
lig usikkerhed, skal vi i vores revisionspa-
tegning ggre opmaerksom pa oplysninger
herom i drsregnskabet eller, hvis sddanne
oplysninger ikke er tilstraekkelige, modifi-
cere vores konklusion. Vores konklusioner
er baseret pd det revisionsbevis, der er
opnaet frem til datoen for vores revisions-
p%tegning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ik-
ke laengere kan fortsaette driften.

o Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af 3rsregnskabet,
herunder noteoplysningerne, samt om

drsregnskabet afspejler de underliggende

transaktioner og begivenheder pd en sa-
dan made, at der gives et retvisende bil-

lede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

. Conclude on the appropriateness of the
management’s preparation of the annual
accounts being based on the going

concern principle and, based on the audit

evidence obtained, whether a material
uncertainty exists related to events or
that

doubt about the company's ability to

conditions may raise significant

continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor's report to the related
disclosures in the annual accounts or, if
such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor's report.
However, future events or conditions may
cause the company to cease to continue

as a going concern.

the
structure and contents of the annual

. Evaluate overall presentation,
accounts, including the disclosures in the
notes, and whether the annual accounts
reflect the underlying transactions and
events in a manner that gives a true and
fair view.

We communicate with those charged with

governance regarding, among other matters, the

planned scope and timing of the audit and
significant audit findings, including any significant
in the

identify during our audit.

deficiencies internal control that we

Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen. The management is responsible for the
management's review.
Prokura P/S - Arsrapport for 2018 6
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med &rsregnskabet el-
ler vores viden opndet ved revisionen eller pd an-
den made synes at indeholde vaesentlig fejlinfor-
mation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores op-
fattelse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens krav.
Vi har ikke fundet vaesentlig fejlinformation i le-
delsesberetningen.

Kgbenhavn, den 3. juni 2019
Copenhagen, 3 June 2019

Martinsen

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 32 28 52 01

Company reg. no. 32 28 52 01

Leif Tomasson
statsautoriseret revisor
State Authorised Public Accountant

mne25346 mne34473

Our opinion on the annual accounts does not
cover the management’s review, and we do not
express any kind of assurance opinion on the
management's review.

In connection with our audit of the annual

accounts, our responsibility is to read the

management’s review and in that connection
consider whether the management’s review is
materially inconsistent with the annual accounts
or our knowledge obtained during the audit, or
whether it otherwise appears to contain material

misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
believe that the management's review is in
accordance with the annual accounts and that it
has been prepared in accordance with the
requirements of the Danish Financial Statement
Acts. We did not find any material misstatement

in the management's review.

Chris Bjgrholm Dyhr
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Prokura P/S
The company Store Kongensgade 59 A, 3
1264 Kgbenhavn
CVR-nr.: 3126 3352
Company reg. no.
Stiftet: 11. februar 2008
Established: 11 February 2008
Hjemsted: Kgbenhavn
Domicile: Copenhagen
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
11. regnskabsar
11th financial year
Bestyrelse René Gram
Board of directors Christian Bang-Pedersen
Christian Svane
Direktion Christian Bang-Pedersen

Managing Director

Komplementar Prokura Komplementar ApS

General partner

Revision Martinsen
Auditors Statsautoriseret Revisionspartnerselskab
@ster Allé 42

2100 Kgbenhavn @
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere ar be-
anden

stdet af virksomhedsradgivning og

radgivning om driftsledelse.

Udvikling i
forhold
Arets bruttofortjeneste udger 19.942 t.kr. mod
37.101 t.kr. sidste &r. Det ordinzere resultat efter
skat udggr -284 t.kr. mod 8.749 t.kr. sidste ar.
Ledelsen anser arets resultat for utilfredsstillen-
de.

aktiviteter og gkonomiske

The principal activities of the company

Like previous years, the principal activities are
management consulting activities

Development in activities and financial

matters

The gross profit for the year is DKK 19.942.000
against DKK 37.101.000 last year. The results
from ordinary activities after tax are DKK
-284.000 against DKK 8.749.000 last year. The
management consider the results usatisfactory.
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Anvendt regnskabspraksis

Accounting policies used

Arsrapporten for Prokura P/S er aflagt i overens
stemmelse med &rsregnskabslovens bestemmel
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for
klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og aflaagges i danske
kroner.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtsegter i takt
med, at de indtjenes. Herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
I resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivnin-
ger og hensatte forpligtelser samt tilbagefgrsler
som fglge af eendrede regnskabsmaessige skgn af
belgb, der tidligere har veeret indregnet i resul-
tatopggrelsen.

Aktiver indregnes i balancen, ndr det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veaerdi kan méales palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan ma
les palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfslgende males aktiver og
forpligtelser som beskrevet nedenfor for hver en-
kelt regnskabspost.

The annual report for Prokura P/S is presented in
accordance with those regulations of the Danish
Financial Statements Act concerning companies
identified as class B enterprises. Furthermore,
the company has chosen to comply with some of
the rules applying for class C enterprises.

The accounting policies used are unchanged
compared to last year, and the annual accounts
are presented in Danish kroner (DKK).

Recognition and measurement in general

Income is recognised in the profit and loss

with  its
including the recognition of value adjustments of

account concurrently realisation,
financial assets and liabilities. Likewise, all costs,

these including depreciation, amortisation,
writedown, provisions, and reversals which are
due to changes in estimated amounts previously
recognised in the profit and loss account are

recognised in the profit and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet

when the company is liable to lose future,
financial benefits and the value of the liability can

be measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis

Accounting policies used

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag
af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb. Herved forde-
les kurstab og kursgevinst over aktivets eller for-
pligtelsens Igbetid.

Ved indregning og maling tages hensyn til forud
sigelige tab og risici, der fremkommer inden ars-
rapporten afleegges, og som vedrgrer forhold, der
eksisterede pa balancedagen.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning,
e&ndring i lagre af feerdigvarer og varer under
fremstilling, arbejde udfgrt for egen regning og
opfgrt under aktiver, andre driftsindtaegter samt

eksterne omkostninger.

Nettoomseetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til keber har
fundet sted inden &rets udgang, og safremt ind-
teegten kan opggres palideligt og forventes mod-
taget. Nettoomseetningen indregnes eksklusive
moms og afgifter og med fradrag af rabatter i

forbindelse med salget.

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with

deduction of any payments and
additions/deductions of the accrued amortisation
of the difference between cost and nominal
amount. In this way capital losses and capital
profits are spread over the useful life.

and such

At recognition measurement,

predictable losses and risks are taken into

consideration, which may appear before the
annual report is presented, and which concerns

matters existing on the balance sheet date.

The profit and loss account

Gross profit

The gross profit comprises the net turnover,
changes in inventories of finished goods and work
in progress, work performed for own purposes
and capitalised, and

other operating income,

external costs.

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the
if the
reliably and is expected to be received. The net

year, and income can be determined
turnover is recognised exclusive of VAT and taxes
and with the deduction of any discounts granted

in connection with the sale.
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Anvendt regnskabspraksis

Accounting policies used

Igangvaerende arbejder for fremmed regning
vedrgrende entreprisekontrakter indregnes i net-
toomsaetningen i takt med, at produktionen udfg-
res, hvorved nettoomseetningen svarer til salgs-
veerdien af arets udfgrte arbejder (produktions-
metoden). Nettoomsaetningen indregnes, nar de
samlede indtaegter og omkostninger pa entrepri-
sekontrakten og feerdigggrelsesgraden pa balan-
cedagen kan opggres palideligt, og det er sand-
synligt, at de gkonomiske fordele vil tilgd selska-
bet.

Andre driftsindtaegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anleegsaktiver.

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pd debitorer og operationelle
leasingomkostninger.

Personaleomkostninger
Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. I personaleomkostninger er fra-
trukket modtagne godtggrelser fra offentlige
myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder 3rets af- og
nedskrivninger af immaterielle og materielle an-
laegsaktiver.

Contract work in progress concerning
construction contracts is recognised concurrently
in the net turnover with the progress of the
production. Thus the net turnover corresponds to
the sales value of the completed productions of
The net

turnover is recognised when the total income and

the year (the production method).

costs of the contract and the scope of completion
on the balance sheet date can be determined
reliably, and when it is likely that the financial
benefits will be received by the company.

Other operating income comprise accounting
items of secondary nature in proportion to the
principal activities of the enterprise, including
gains on disposal of intangible and tangible fixed

assets.
Other external costs comprise costs for
distribution, sales, advertisement,

administration, premises, loss on debtors, and
operational leasing costs.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown

Depreciation, amortisation and  writedown

comprise depreciation on, amortisation of and
writedown relating to intangible and tangible

fixed assets respectively.
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Martinsen e Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies used

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundaer karakter i forhold til virksom-
hedens hovedaktiviteter, herunder tab ved salg
af immaterielle og materielle anleegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster
og kurstab vedrgrende finansielle aktiver og for-
pligtelser. Finansielle indtsegter og omkostninger
indregnes i resultatopggrelsen med de belgb, der
vedrgrer regnskabsaret.

Balancen

Immaterielle anlaegsaktiver
Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger og internt oparbejdede
rettigheder indregnes i resultatopggrelsen som
omkostninger i anskaffelsesaret.

Patenter og licenser males til kostpris med fra
drag af akkumulerede af- og nedskrivninger. Pa
tenter afskrives linezert over den resterende pa
tentperiode, og licenser afskrives over aftaleperi
oden, dog maksimalt 10 ar.

Fortjeneste og tab ved salg af udviklingsprojek-
ter, patenter og licenser opggres som forskellen
mellem salgsprisen med fradrag af salgsomkost-
ninger og den regnskabsmaessige veerdi pa salgs-
tidspunktet. Fortjeneste eller tab indregnes i re-
under

sultatopggrelsen andre driftsindtaegter

henholdsvis andre driftsomkostninger.

Other operating costs

Other operating costs comprise accounting items
of secondary nature in proportion to the principal
activities of the enterprise, including losses on
disposal of intangible and tangible fixed assets.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities. Financial income
and expenses are recognised in the profit and
loss account with the amounts that concerns the

financial year.

The balance sheet

Intangible fixed assets
Development projects, patents, and licences
Development costs and internally generated

rights are recognised in the profit and loss

account as costs in the acquisition year.

Patents and licenses are measured at cost with
deduction of accrued amortisation. Patents are
amortised on a straight-line basis over the
remaining patent period, and licenses are
amortised over the contract period, however, for
a maximum of 10 years.

Gain and loss from the sale of development
projects, patents, and licenses are measured as
the difference between the sales price with
deduction of sales costs and the book value at
the time of the sale. Gain or loss are recognised
in the profit and loss account as other operating

income or other operating expenses respectively.
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Martinsen e Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies used

Goodwill

Erhvervet goodwill méles til kostpris med fradrag
af akkumulerede afskrivninger. Idet det ikke er
muligt, at fastszette et palideligt sken over brugs-
tiden, er afskrivningsperioden fastsat til 10 ar.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af

eventuel forventet restveerdi efter afsluttet

brugstid.

Kostprisen omfatter anskaffelsesprisen samt om
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive ta
get i brug.

Der foretages lineaere afskrivninger baseret pa

fglgende vurdering af aktivernes forventede
brugstider:

Andre anlaeg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture

Smaaktiver med en forventet levetid under 1 3r
indregnes i anskaffelsesdret som omkostninger i
resultatopggrelsen.

Fortjeneste eller tab ved afhandelse af materielle
anleegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige veerdi pa salgstidspunk-
tet. Fortjeneste eller tab indregnes i resultatop-
ggrelsen under andre driftsindtaegter eller andre
driftsomkostninger.

Goodwill

Acquired goodwill is measured at cost with
deduction of accumulated amortisation. As it is
not possible to determine a reliable estimate of
the useful life, the amortisation period is set at

10 years.

Tangible fixed assets

Tangible fixed assets are measured at cost with
deduction of accrued depreciation and writedown.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the
useful life of the asset.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

Depreciation takes place on a straight line basis
and based on an evaluation of the expected
useful life:

Brugstid
Useful life

3-5 &r/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the profit
and loss account in the year of acquisition.

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference
between the sales price reduced by the selling
costs and the book value at the time of the sale.
Profit or losses are recognised in the profit and
loss account as other operating income or other

operating expenses.
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Martinsen e Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies used

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket ssedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik p@ at imgdega forventede tab.
Igangverende arbejder for fremmed
regning

Igangvaerende arbejder for fremmed regning ma-
les til salgsveerdien af det udfgrte arbejde.

Salgsveerdien  males pa  baggrund  af
feerdigggrelsesgraden pa balancedagen og de
indteegter  pa  det

samlede forventede

igangveerende arbejde.

Salgsvaerdien méles pa baggrund af feerdigggrel
sesgraden pa balancedagen og de samlede for
ventede indtaegter pd den enkelte kontrakt. Faer
digggrelsesgraden fastleegges pa baggrund af en
vurdering af det udfgrte arbejde, normalt bereg
net som forholdet mellem de afholdte omkostnin
ger og de samlede forventede omkostninger til
den pageeldende entreprise.

N&r salgsvaerdien pd en kontrakt ikke kan
opggres palideligt, males salgsvaerdien kun til de
medgdede omkostninger eller nettorealisations
vaerdien, hvis denne er lavere.

Det enkelte igangveerende arbejde indregnes i

balancen under tilgodehavender eller
galdsforligtelser, afhaengigt af nettoveerdien af
salgssummen med fradrag af acontofakutreringer

og forudbetalinger.

Omkostninger i forbindelse med salgsarbejde og
opndelse af kontrakter indregnes i resultatopgg
relsen i takt med, at de afholdes.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to
meet expected losses, writedown takes place at
the net realisable value.

Work in progress for the account of others

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured on the basis of the stage of
completion on the balance sheet date and the
total expected income from the individual work in
progress.

The selling price is measured on the basis of the
stage of completion on the balance sheet date
and the total expected income from the individual
contracts. The stage of completion is determined
on the basis of an evaluation of the work
performed, usually determined as the ratio of the
costs incurred to the total expected cost of the
contract in question.

When the sales value of a contract can not be
the
measured solely at the costs incurred, or at the

determined rekuabkym selling price is

net realisable value, if this is lower.

Contracts are recognised as trade debtors if the
selling price of the work performed exceeds
invoicing on account and expected losses.
Contracts are recognised as liabilities if invoicing
on account and expected losses exeed the selling
price.
Costs in connection with sales work and the
achievement of contracts are recognised in the

profit and loss account when incurred.
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Martinsen e Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies used

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger ved-
rorende efterfglgende regnskabsar.

Veaerdipapirer og kapitalandele

Veerdipapirer og kapitalandele, der er indregnet
under omseetningsaktiver, males til dagsveerdi
(bgrskurs) pa balancedagen.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i

pengeinstitutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for dret, vises
som en seaerskilt post under egenkapitalen. Fore-
sldet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa den ordinzere gene-
ralforsamling (deklarationstidspunktet).

Selskabsskat

ikke et
skattesubjekt og der er derfor ikke indregnet skat

Partnerselskabet er selvstendigt
i 8rsregnskabet. Partneraktionzererne beskattes

af deres andel af partnerselskabets

skattemaessige resultat.

Gaeldsforpligtelser

Andre geeldsforpligtelser males til amortiseret
kostpris, hvilket szedvanligvis svarer til nominel
veerdi.

Periodeafgraensningsposter
Under
modtagne betalinger vedrgrende indtaegter i de

periodeafgraensningsposter indregnes

efterfglgende ar.

Accrued income and deferred expenses

Accrued income and deferred expenses
recognised under assets comprise incurred costs

concerning the next financial year.

Securities and equity investments

Securities and equity investments recognised as
current assets are measured at fair value on the
balance sheet date.

Available funds

Available funds comprise cash at bank and in
hand.

Equity

Dividend

Dividend expected to be distributed for the year
is recognised as a separate item under the
equity. Proposed dividend is recognised as a
liability at the time of approval by the general

meeting (the time of declaration).

Corporate tax and deferred tax

Limited liability partnership is not a formal
taxpayer and therefor taxes are not include in the
financial statement. The limited partners are

taxed on their individual share of the limit liability
partnership taxable income.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.

Accrued expenses and deferred income
Received payments concerning income during the
following years are recognised under accrued
expenses and deferred income.
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Martinsen e Statsautoriseret Revisionspartnerselskab

Resultatopggrelse 1. januar - 31. december

Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2018 2017
Bruttofortjeneste
Gross profit 19.941.944 37.100.850

1 Personaleomkostninger
Staff costs -19.714.441 -27.585.056
Af- og nedskrivninger af materielle og immaterielle
anleegsaktiver
Depreciation, amortisation and writedown relating to tangible
and intangible fixed assets -415.573 -437.513
Andre driftsomkostninger
Other operating costs -16.304 0
Driftsresultat
Operating profit -204.374 9.078.281
Andre finansielle indtaegter
Other financial income 44,541 12.952
@vrige finansielle omkostninger
Other financial costs -123.905 -341.986
Arets resultat
Results for the year -283.738 8.749.247
Forslag til resultatdisponering:
Proposed distribution of the results:
Ekstraordinaert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 0 7.600.000
Udbytte for regnskabsaret
Dividend for the financial year 0 4.824.239
Komplementar
General Partner 9.024 9.037
Disponeret fra overfgrt resultat
Allocated from results brought forward -292.762 -3.684.029
Disponereti alt
Distribution in total -283.738 8.749.247
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Martinsen e Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2018 2017

Anlaegsaktiver

Fixed assets

2 Erhvervede koncessioner, patenter, licenser, varemaerker
samt lignende rettigheder

Acquired concessions, patents, licenses, trademarks and
similar rights 347.065 0

Immaterielle anlaegsaktiver i alt

Intangible fixed assets in total 347.065 0

3 Andre anleeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 310.503 494.176

Materielle anleegsaktiver i alt
Tangible fixed assets in total 310.503 494.176

Anlagsaktiveri alt
Fixed assets in total 657.568 494.176
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Martinsen e Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets
2018 2017

Omseaetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 8.975.459 15.439.017
Igangvaerende arbejder for fremmed regning
Work in progress for the account of others 614.938 828.871
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 1.160.354 223.976
Andre tilgodehavender
Other debtors 798.173 788.167
Periodeafgraensningsposter
Accrued income and deferred expenses 245.978 300.402
Tilgodehavender i alt
Debtors in total 11.794.902 17.580.433
Likvide beholdninger
Available funds 1.486.046 3.375.009
Omseaetningsaktiver i alt
Current assets in total 13.280.948 20.955.442
Aktiver i alt
Assets in total 13.938.516 21.449.618
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Martinsen e Statsautoriseret Revisionspartnerselskab

Balance 31. december

Balance sheet 31 December

All amounts in DKK.

Note

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Komplementar

General Partner

Overfgrt resultat

Results brought forward

Foresl3et udbytte for regnskabsaret
Proposed dividend for the financial year
Egenkapital i alt

Equity in total

Gaeldsforpligtelser

Liabilities

Geeld til pengeinstitutter
Bank debts

Modtagne forudbetalinger vedrgrende igangvaerende arbejder

for fremmed regning

Prepayments received from customers concerning work in
progress for the account of others

Leverandgrer af varer og tjenesteydelser
Trade creditors

Geeld til tilknyttede virksomheder

Debt to group enterprises

Anden gaeld

Other debts

Kortfristede geeldsforpligtelser i alt

Short-term liabilities in total

Gaeldsforpligtelser i alt

Liabilities in total

Passiver i alt

Equity and liabilities in total

2018

2017

500.000

73.722

3.947.699

500.000

72.198

4.240.461

4.824.239

4.521.421

9.636.898

1.885

609.400

1.045.076

3.505.553

4.255.181

3.537

875.768

2.440.101

8.493.314

9.417.095

11.812.720

9.417.095

11.812.720

13.938.516

21.449.618
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Martinsen e Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note 2018 2017

9 Pantsaetninger og sikkerhedsstillelser

Mortgage and securities
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Martinsen e Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2018 2017
1. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 19.634.194 27.266.329
Andre omkostninger til social sikring
Other costs for social security -33.500 168.530
Personaleomkostninger i gvrigt
Other staff costs 113.747 150.197

19.714.441 27.585.056

Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 19 25

2. Erhvervede koncessioner, patenter, licenser, varemaer-
ker samt lignende rettigheder
Acquired concessions, patents, licenses, trademarks
and similar rights

Tilgang i arets Igb
Additions during the year 385.274 0

Kostpris 31. december
Cost 31 December 385.274 0

Arets afskrivninger
Amortisation for the year -38.209 0

Af- og nedskrivninger 31. december

Amortisation and writedown 31 December -38.209 0

Regnskabsmaessig veerdi 31. december
Book value 31 December 347.065 0
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Martinsen e Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2018 31/12 2017
3. Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and
furniture
Kostpris 1. januar
Cost 1 January 2.081.192 1.835.029
Tilgang i arets Igb
Additions during the year 193.691 246.163
Kostpris 31. december
Cost 31 December 2.274.883 2.081.192
Af- og nedskrivninger 1. januar
Amortisation and writedown 1 January -1.587.016 -1.149.503
Arets afskrivninger
Depreciation for the year -377.364 -437.513
Af- og nedskrivninger 31. december
Amortisation and writedown 31 December -1.964.380 -1.587.016
Regnskabsmaessig veerdi 31. december
Book value 31 December 310.503 494.176
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Martinsen e Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2018 31/12 2017

4. Igangvaerende arbejder for fremmed regning
Work in progress for the account of others

Salgsveerdi af periodens produktion

Sales value of the production of the period 614.938 828.871
Modtagne acontobetalinger

Payments on account received -609.400 0

Igangvaerende arbejder for fremmed regning, netto

Work in progress for the account of others, net 5.538 828.871

Der indregnes saledes:
The following is recognised:

Igangvaerende arbejder for fremmed regning
(Omseetningsaktiver)

Work in progress for the account of others (Current assets) 614.938 828.871
Igangvaerende arbejder for fremmed regning (Modtagne

forudbetalinger)

Work in progress for the account of others (Prepayments

received) -609.400 0

5.538 828.871

5. Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar
Contributed capital 1 January 500.000 500.000

500.000 500.000

6. Komplementar
General Partner

Komplementar 1. januar
General Partner 1 January 72.198 72.294
Henlagt af arets resultat

Provisions of the results for the year 9.024 9.037
Indbetalt / Haevet

Deposited / Paid out -7.500 -9.133

73.722 72.198
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Noter
Notes

All amounts in DKK.

31/12 2018 31/12 2017
Overfgrt resultat
Results brought forward
Overfgrt resultat 1. januar
Results brought forward 1 January 4.240.461 7.924.490
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -292.762 -3.684.029
Ekstraordinaert udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 0 7.600.000
Udloddet ekstraordinzert udbytte vedtaget i regnskabsaret
Distributed extraordinary dividend adopted during the
financial year. 0 -7.600.000
3.947.699 4.240.461
Foresldet udbytte for regnskabsaret
Proposed dividend for the financial year
Udbytte 1. januar
Dividend 1 January 4.824.239 2.350.000
Udloddet udbytte
Distributed dividend -4.824.239 -2.350.000
Udbytte for regnskabsaret
Dividend for the financial year 0 4.824.239
0 4.824.239
Pantsaetninger og sikkerhedsstillelser
Mortgage and securities
Der er ingen pantsatninger eller sikkerhedsstillelser pr. 31. december 2018
There are no pledges of rights or collateral per. 31 December 2018.
Prokura P/S - Arsrapport for 2018 25

Annual report for 2018



	Forside
	Indholdsfortegnelse
	Ledelsespåtegning
	Revisionspåtegning
	Selskabsoplysninger
	Resultatopgørelse
	Balance
	Aktiver
	Balance
	Aktiver
	Passiver
	Passiver
	Noter til balance

