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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabséret 1. januar - 31. december 2015
for Ziehl-Abegg Danmark ApS.

The board of directors and the managing director have today presented the annual report of Ziehl-Abegg Danmark
ApS for the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver drsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the

company's results of its activities in the financial year 1 January to 31 December 2015.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting .

Qdense, den 23. marts 2016
Odense, 23 March 2016

Direktion

Managing Director

7 A i
. 7 e

Carsten Schousboe Sundman
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Board of directors
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhzngige revisors pategning pa arsregnskabet
The independent auditor's report on the annual accounts

Til kapitalejeren i Ziehl-Abegg Danmark ApS
To the shareholder of Ziehl-Abegg Danmark ApS

Vi har revideret rsregnskabet for Ziehl-Abegg Danmark ApS for regnskabsdret 1. januar - 31. december
2015, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven,

We have audited the annual accounts of Ziehi-Abegg Danmark ApS for the financial year 1 January to 31
December 2015, which comprise accounting policies used, profit and loss account, balance sheet and notes. The

annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for rsregnskabet

The management's responsibility for the annual accounis

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et irsregnskab uden vaesentlig fejlinformation, vanset om denne skyldes
besvigelser eller feji.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
it determines necessary in order to prepare annual accounts that are free from material misstatement, whether due

{0 fraud or ervor.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om Arsregnskabet pa grundlag af vores revision. Vi har udfart
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kreever, at vi overholder etiske krav samt planlegger og udfgrer revisionen for at
opné hgj grad af sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

Our responsibility is io express un opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requiremenis under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhaxngige revisors pategning pa arsregnskabet
The independent auditor's report on the annual accounts

En revision omfatter udfgrelse af revisionshandlinger for at opnd revisionsbevis for belgb og oplysninger
i arsregnskabet. De valgte revisionshandlinger athnger af revisors vurdering, herunder vurdering af risi-
ci for vasentlig fejlinformation i rsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets ndarbejdelse af et drsregn-
skab, der giver et retvisende billede. Forméalet hermed er at udforme revisionshandlinger, der er passende
efter omstzndighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmassige skgn er rimelige samt den samlede prasentation af drsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal comtrol. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrekkeligt og egnet som grundlag for vores

konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.

The audit has not resulted in any qualification.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhangige revisors pategning pa arsregnskabet
The independent auditor's report on the annual accounts

Konklusion

Opinion

Det er vores opfattelse, at rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.

januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial

position at 31 December 2015 and of the results of the company's operations for the financial year 1 January to 31

December 2015 in accordance with the Danish Financial Statements Act.

Kgbenhavn, den 23. marts 2016
Copenhagen, 23 March 2016

Grant Thornton

Statsautoriseret Revisionspartnerselskab

CVR-nr. 34 20 99 36

Jgpger ! Kim Kjellberg
statsautoriseret revisor statsautoriseret revisor
State Authorised Public Accowitant State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Ziehl-Abegg Danmark ApS
The company Pakhusgarden 40
5000 Odense C
CVR-nr.: 31262992
Company reg. Ho.:
Stiftet: 11. februar 2008
Established. 11 February 2008
Hiemsted: Odense
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: I January - 31 December
Bestyrelse Peter Fenkl, Formand, Chairman
Board of directors Achim Curd Rigle
Carsten Schousboe Sundman
Direktion Carsten Schoushoe Sundman
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn @
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Ziehl-Abegg Danmark ApS er aflagt i overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed.
The annual report for Ziehl-Abegg Danmark ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflegges 1 danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopggrelsen indregnes indtmgter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansiclle aktiver og forpligtelser. I resultatopggrelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af &ndrede
regnskabsmaessige skgn af belgb, der tidligere har veeret indregnet i resultatopgerelsen.,

Income iy recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vardi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil fragi sel-
skabet, og forpligtelsens veerdi kan méles pélideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the
value of the liahility can be measured reliably.

Ved fgrste indregning miles aktiver og forpligtelser til kostpris. Efterfglgende miles aktiver og forplig-
telser som beskrevet nedenfor for hver enkell regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item,

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden Arsrappor-
ten aflegges, og som vedrgrer forhold, der eksisterede pé balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gaeld og andre monetere poster 1 fremmed valuta, som ikke er afregnet pé balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller gzldens opstien indregnes i resultatopggrelsen under finansielle ind-
tegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Resultatopggrelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsztning, 2ndring i lagre af fardigvarer samt andre eksterne omkost-
ninger.

The gross profit comprises the net turnover, changes in inventories of finished goods and other exfernal costs.

Nettoomsatning indregnes i resultatopggrelsen, sadfremt levering og risikoovergang til kgber har fundet
sted inden arets udgang, og safremf indtegten kan opggres péalideligt og forventes modtaget, Nettoomsat-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the prafit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pd debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.
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Anvendt regnskabspraksis
Accounting policies used

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lgn og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv, til selskabets medarbejdere. 1 personaleomkostninger er fratrukket modtagne
godtggrelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder drets af- og nedskrivninger samt fortjeneste og tab ved salg af immate-
riclle og materielle anlegsaktiver.

Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and

gains and losses on disposal of intangible and tangible fixed asseis.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtzgter og -omkostninger samit realiserede og urealiserede kursavancer
og -tab vedrgrende finansielle aktiver og forpligtelser. Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrdrer regnskabsaret,

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and labilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestdr af drets aktuelle selskabsskat og mndring i udskudt skat, indregnes i resultatopggrel-
sen med den del, der kan henfgres til drets resultat, og direkte i egenkapitalen med den del, der kan hen-
fpres til posteringer direkte pa egenkapitalen,

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the resulls for the year and directly in the equity with the

share referring to entries directly on the equity.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheer

Materielle anlmegsaktiver

Tangible fixed assets

Materielle anlegsaktiver méles til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger,
Der afskrives ikke pa grunde.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of any expecied residual value afier the end of the useful life of the

asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget 1 brug.
The cost comprises the acquisition cost and costs directly attached 1o the acquisition until the time when the asset is

ready for use,

Der foretages linezre afskrivninger baseret pé fglgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on g straight line basis and based on an evaluation of the expected useful life :

Andre anleg, driftsmateriel og inventar
Other plants, operaiing assets, fixtures and furniture 3-5 4r / years

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i resultat-
opggrelsen.
Minor assets with an expected useful life of less than 1 year are recognised as cosis in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved athzndelse af materielle anlzegsaktiver opggres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige vardi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopggrelsen under af- og nedskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
rediced by the selling costs and the book value at the time of the sale. Profit or loss is recogrised in the profit and

loss account under depreciation.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Varebeholdninger

Inventories

Varebeholdninger miles til kostpris pd grundlag af vejede gennemsnitspriser. Er nettorealisationsvardien
lavere end kostprisen, nedskrives til denne lavere vaerdi.

Inventories are measured at cost on basis of measured average prices. In case the net realisable value is lower than

the cost, writedown takes place at this lower value.

Kostpris for handelsvarer samt rivarer og hj®lpematerialer omfatter anskaffelsespris med tillzg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery cosis.

Tilgodehavender

Debtors

Tilgodehavender miles til amortiseret kostpris, hvilket sedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvardien med henblik pi at imgdeg forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgrznsningsposter
Accrued income and deferred expenses
Periodeafgransningsposter, som er indregnet under aktiver, omfatter atholdte omkostninger vedrgrende

efterfglgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestiender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand,

Egenkapital - udhbyite

Equity - dividend

Udbytte, sotmn forventes udbetalt for dret, vises som en szrskilt post under egenkapitalen. Foresliet udbyt-
te indregnes som en forpligtelse pa tidspunkiet for vedtagelse pa generalforsamlingen.

Dividend expected 1o be distribitted for the vear is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af drets forventede skattepligtige indkomst reguleret for skat af tidligere &rs skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prassenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and itax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal vight of set-off exisis and if the items are

expected lo be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmssig og skattemassig verdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

Jocus.

Udskudt skat méles pi grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veare geldende, ndr den udskudte skat forventes udlgst som aktuel skat. Setskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke stgrrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfgre en vasentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %,

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tux is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assels, Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

Galdsforpligtelser
Liabilities
Andre geldsforpligtelser miles til amortiseret kostpris, hvilket sedvanligvis svarer til nomine! vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgarelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
2015 2014
Note kr. kr.
Bruttofortjeneste
Gross profit 5.975.87¢6 4.509.660
2 Personaleomkostninger
Staff costs -2.697.709 -2.300.537
3 Af- og nedskrivninger af matericlle anlagsaktiver
Depreciation and writedown relating to tangible fixed assets -28.793 -39.860
Driftsresultat
Operating profit 3.249.374 2.169.263
Andre finansielle indtzgter
Other financial income 54.014 21.098
@vrige finansielle omkostninger
Other financial costs -102.027 -167.758
Resultat for skat
Results before tax 3.201.361 2.022.603
4 Skat af arets resultat
Tax on ordinary results -775.598 -523.169
Arets resuitat
Results for the year 2.425.763 1.499.434
Forslag til resultatdisponering:
Proposed distribution of the results:
Udbytte for regnskabséret
Dividend for the financial year 2.238.750 1.750.000
Overfgres til overfart resultat
Allocated 1o results brought forward 187.013 0
Disponeret fra overfgrt resultat
Allocated from results brought forward 0 -250.566
Disponeret i alt
Distribution in total 2.425.763 1.499.434
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
2015 2014
Note kr. kr.
Anlagsaktiver
Fixed assels
5 Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 64.486 50.466
Materielle anlzgsaktiver i alt
Tangible fixed assets in total 64.4386 50.466
Anlegsaktiver i alt
Fixed assets in total 64.486 50.466
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
2015 2014
Note kr. kr.
Oms=tningsaktiver
Current assefs
Fremstillede varer og handelsvarer
Manufactured goods and trade goods 149.609 166.359
Varebeholdninger i alt
Inventories in total 149.609 166.359
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 7.647.517 3.998.520
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 911.526 3.003.893
Udskudte skatteaktiver
Deferred tax assets 41,387 28.674
Andre tilgodehavender
Other debtors 565.877 284.036
Periodeafgraensningsposter
Accrued income and deferred expenses 18.510 11.213
Tilgodehavender i alt
Debtors in total 9.184.817 7.326.336
Likvide beholdninger
Cash funds 1.088.997 1.387.445
Omssetningsaktiver i alt
Current assets in total 10.423.423 8.880.140
Aktiver i alt
Assels in fotal 10.487.909 8.930.6006
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK,

Note

6

Passiver
Egquity and liabilifies

2015
kr.

2014

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Overfart resultat

Results brought forward

Foresliet udbytte for regnskabsiret
Proposed dividend for the financial year

125.000

2.143.866

2.238.750

125.000

1.956.853

1.750.000

Egenkapital i alt
Equity in total

4.507.616

3.831.853

Geldsforpligtelser
Ligbilities

Leverandgrer af varer og tjenesteydelser
Trade creditors

Selskabsskat

Corporate tax

Anden geld

Other debts

2.808.528

313.311

2.858.454

2.457.942

501.973

2,138.838

Kortfristede galdsforpligtelser i alt
Short-term liabilities in total

5.980.293

5.098.753

Gaeldsforpligtelser i alt
Liabilities in total

5.980.293

5.098.753

Passiver i alt
Equity and liabilities in tofal

10.487.909

8.930.606

Eventualposter
Contingencies
Nartstaende parter
Related parties
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Grant Thornton, Statsautoriseret Revisionsparinerselskab

Noter
Notes
All amounts in DKK.
2015 2014
kr. kr.

1. Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise
Selskabets formél er at drive virksomhed indenfor ventilationsteknologi med tilhgrende styringer
og elektriske motorer.

The activity of the company is to do business on the market for technology of ventilation, including fans,

monitors and electric motors.

2.  Personaleomkostninger

Staff costs
Lgnninger og gager
Salaries and wages 2.371.135 2.032.550
Pensioner
Pension costs 271.206 231.970
Andre omkostninger til social sikring
Other costs for social security 12.960 10.800
Personaleomkostninger i ¢gvrigt
Other staff costs 42.408 25217
2.697.709 2.300.537
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 4 3
3.  Af- og nedskrivninger af materielle anlegsaktiver
Depreciation and writedown relating to tangible fixed assets
Afskrivning pa andre anleeg, driftsmateriel og inventar
Depreciation on plants, operating assets, fixtures and furniture 28.793 39.860
28.793 39.860
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
2015 2014
kr. kr
4.  Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company 774.819 499898
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -12.713 1.196
Beregnet tilleg
Calculated addition 13.492 22.075
775.598 523.169
5. Andre anl=g, drifismaferiel og inventar
Other plants, operating assets, and fixtures and furniiure
Kostpris 1. januar 2015
Cost 1 January 2015 270.712 236.7792
Tilgang i drets Igb
Additions during the year 42.813 33.920
Kostpris 31. december 2015
Cost 31 December 2015
313.525 270.712
Af- og nedskrivninger 1. januar 2015
Depreciation and writedown I January 2015 ~220.246 -180.386
Arets af-/nedskrivninger
Depreciation for the year -28.793 -39.860
Af- og nedskrivninger 31. december 2015
Depreciation and writedown 31 December 2015
-249.039 -220.246
Regnskabsmeessig veerdi 31. december 2015
Book value 31 December 2015
64.486 50.466
6.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2015
Contributed capital 1 January 2015 125.000 125.000
125.000 125.000
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
31/12 2015 31/12 2014
kr. kr.
7. Overfort resaltat
Results brought forward
Overfgrt resultat 1, januar 2015
Results brought forward 1 January 2015 1.956.853 2.207.419
Arets overfgrie overskud eller underskud _
Profit or loss for the year brought forward 187.013 -250.566
2.143.866 1.956.853
8. Eventualposter
Contingencies

Operationel leasing
Operational leasing

Selskabet har indgéet operationelle leasingkontrakter samt huslejekontrakt geeldende for perioden
frem til 1. maj 2018, med en samlet restleasingydelse p4 546 tkr.

The company has entered into operational leasing contracts and leasehold of premises for a period until |
May 2018. The total outstanding leasing payment is TDKK 540.

9,  Nzrtstaende parter
Related parties

Bestemmende indflydelse
Controlling interest

Ziehl-Abegg SE Hovedaktioner
Heinz-Ziehl-Strasse Majority shareholder
74653 Kiinzelsau

Germany / Tyskland

Transaktioner
Transactions

Der har i drets lgb varet transaktioner med moderselskabet. Dette har veeret pd armslendge vilkar.

During the year the company have tradet with the parent company. This has been on arm's lenght terms.

Koncernregnskabet for Ziehl-Abegg SE kan rekvireres ved henvendelse til selskabet.

The consolidated annual accounts for Ziehl-Abegg SE may be ordered by contacting the company.
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