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Ledelsespategning

Statement by Management on the annual report

Direktionen har dags dato behandlet og godkendt arsrap-
porten for regnskabsaret 1. januar - 31. december 2016
for AL-North ApS.

Arsrapporten afleegges i overensstemmelse med &rsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2016 og resultatet af selskabets
aktiviteter for regnskabséret 1. januar - 31. december
2016.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, beretningen om-

handler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Tommerup, den 30. januar 2017
Tommerup, 30 January 2017

Direktion
Executive Board

Carlo Carsten Peich

The Executive Board has today discussed and approved
the annual report of AL-North ApS for the financial year
1 January - 31 December 2016.

The annual report has been prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the Company's financial position at 31
December 2016 and of the results of the the Company's
operations for the financial year 1 January - 31

December 2016.

In our opinion, Management's review includes a fair
review of the matters dealt with in the Management's

review

We recommend the adoption of the annual report at the

annual general meeting.

Esben Kongsgaard Jensen



Revisors erkleering om opstilling af arsregnskab
Auditor’s Report on Compilation of Financial Statements

Til kapitalejerne i AL-North ApS

Vi har opstillet arsregnskabet for AL-North ApS for
regnskabsaret 1. januar - 31. december 2016 pa grund-
lag af selskabets bogforing og evrige oplysninger, som
har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance, noter
og anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vor faglige ekspertise til at assistere med
at udarbejde og prasentere arsregnskabet i overensstem-
melse med arsregnskabsloven. Vi har overholdt relevan-
te bestemmelser i revisorloven og FSR — danske reviso-
rers Etiske regler for revisorer, herunder principper ved-
rorende integritet, objektivitet, faglig kompetence og for-
neden omhu.

Arsregnskabet samt nejagtigheden og fuldstzndigheden
af de oplysninger, der er anvendt til opstillingen af ars-
regnskabet, er ansvar.

Da en opgave om opstilling af finansielle oplysninger ik-
ke er en erkleringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere nejagtigheden eller fuldsteendighe-
den af de oplysninger, har givet os til brug for at opstil-
le arsregnskabet. Vi udtrykker derfor ingen revisions- el-
ler reviewkonklusion om, hvorvidt arsregnskabet er udar-
bejdet i overensstemmelse med arsregnskabsloven.

Kebenhavn, den 31. januar 2017
Copenhagen, 31 January 2017

Ecovis Danmark
statsautoriseret revisionsinteressentskab

CVR-nr. 28 93 95 23
CVR-no. 28 93 95 23

Bo Langtoft

statsautoriseret revisor
State Authorized Public Accountant

To the shareholders of AL-North ApS

We have compiled the financial statements for the
financial year 1 January - 31 December 2016 of AL-
North ApS based on the Company’s bookkeeping and
other information you have provided.

These financial statements comprise income statement,
balance sheet, notes and summary of significant accoun-
ting policies

We this
accordance with ISRS 4410, Compilation Engagements.

performed compilation engagement in

We have applied our professional expertise to assist you
in the preparation and presentation of these financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
provisions of the Danish Auditor Regulation and FSR —
Danish Auditors’ code of ethics, including principles of
integrity, objectivity, professional competence and due
care.

These financial statements and the accuracy and
completeness of the information used to compile them
are your responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the accuracy
or completeness of the information you provided to us to
compile these financial statements. Accordingly, we do
not express an audit opinion or a review conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements Act.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter
Hovedaktiviteten er salgsaktivitet og kundeservice
indenfor alle omrader af analytisk service udbudt af

Agrolab Laboratories

Business activities

The objective of the company is sales activities and
customer service within all areas of analytical services
supplied by Agrolab Laboratories.



Resultatopgerelse

1. januar - 31. december
Income statement
1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger (EBITDA)

Earnings Before Interest Taxes Depreciation and Amortization

Af- og nedskrivninger af immaterielle og materielle anlagsaktiver
Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle indtagter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af &rets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Overfort resultat
Retained earnings

Note 2016 2015

kr. kr.
3.266.286 3.861.836
1 -3.005.981 -3.651.852
260.305 209.984
-48.099 -90.007
212.206 119.977
2 225 118
3 -11.149 -10.731
201.282 109.364
4 -45.021 -28.542
156.261 80.822
156.261 80.822
156.261 80.822




Balance 31. december 2016
Balance sheet at 31 December 2016

Aktiver

Assets

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Tangible assets

Deposita
Deposits

Finansielle anlzegsaktiver
Fixed asset investments

Anlzegsaktiver i alt

Fixed assets total

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv

Deferred tax asset

Periodeafgransningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt

Current assets total

Aktiver i alt
Assets total

Note 2016 2015
kr. kr.

156.940 21.720
156.940 21.720
9.911 9.640
9.911 9.640
166.851 31.360
8.083 1.203
93.184 81.651
9.422 19.441
48.622 85.005
159.311 187.300
1.728.742 2.020.203
1.888.053 2.207.503
2.054.904 2.238.863




Balance 31. december 2016
Balance sheet at 31 December 2016

Note 2016 2015
kr. kr.
Passiver
Liabilities and equity
Selskabskapital 125.000 125.000
Share capital
Overfort resultat 1.312.950 1.156.689
Retained earnings
Egenkapital 5 1.437.950 1.281.689
Equity total
Leveranderer af varer og tjenesteydelser 123.721 418.531
Trade payables
Selskabsskat 5.002 14.418
Corporation tax
Anden gzld 488.231 524.225
Other payables
Kortfristede geeldsforpligtelser 616.954 957.174
Short-term debt
Geeldsforpligtelser i alt 616.954 957.174
Debt total
Passiver i alt 2.054.904 2.238.863
Liabilities and equity total
Leje og leasingforpligtelser 6
Rental agreements and lease commitments
&Fa



Noter
Noter

2016 2015
kr. kr.
1  Personaleomkostninger
Staff costs
Lonninger 2.693.536 3.267.856
Wages and salaries
Pensioner 229.663 294.518
Pensions
Andre omkostninger til social sikring 67.713 76.712
Other social security costs
Andre personaleomkostninger 15.069 12.766
Other staff costs
3.005.981 3.651.852
Gennemsnitligt antal beskaftigede medarbejdere 9 7
Average number of employees
2016 2015
kr. kr.
2 Finansielle indtzegter
Financial income
Andre finansielle indtaegter 0 1
Other financial income
Valutakursgevinster 225 117
Exchange gains
225 118
2016 2015
kr. kr.
3 Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 200 6.070
Other financial costs
Valutakurstab 10.431 4.661
Exchange loss
Rentetillaeg selskabsskat 518 0
Percentage surcharge, corporation tax
11.149 10.731




Noter
Noter

2016 2015
kr. kr.
4  Skat af arets resultat

Tax on profit/loss for the year
Arets aktuelle skat 35.002 42.418
Current tax for the year
Regulering af udskudt skat tidligere ar 10.019 -13.876
Adjustment of deferred tax concerning previous years

45.021 28.542

Skat af arets resultat fordeles séledes:
Tax on profit/loss for the year is calculated as follows:

Beregnet skat af arets resultat for skat 44282 25.701
Calculated tax on profit/loss for the year before tax

Skatteeftekt af:
Tax effect of:
Skat ikke fradragsberettigede omkostninger og ikke skattepligtige indtaegter 740 1.301

Tax on non-deductible expenses and non-taxable income
Regulering af hensettelse til udskudt skat som folge af endring i skattepro-

centen 0 1.553
Adjustment of provision for deffered tax due to change of tax rate
Afrunding -5 -13
Rounding

45.017 28.542

5 Egenkapital

Equity

Selskabskapital ~ Overfort resultat I alt

Share capital Retained earnings Total

Egenkapital 1. januar 2016 125.000 1.156.689 1.281.689
Equity at 1 January 2016
Arets resultat 0 156.261 156.261
Net profit/loss for the year
Egenkapital 31. december 2016 125.000 1.312.950 1.437.950

Equity at 31 December 2016

Selskabskapitalen bestdr af 1 anpart a nominelt kr. 125.000. Ingen anparter er tillagt serlige rettigheder.
The share capital consists of 1 sharesof a nominal value of kr. 125,000. No sharescarry any special rights.

Der har ikke veeret endringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capitalduring the last 5 years.
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Noter
Noter

2016 2015

kr. kr.

6 Leje og leasingforpligtelser

Rental agr ts and lease ¢ itments

Leje og leasingforpligtelser
Rental and lease commitments

Leasingforpligtelser fra operationel leasing

Samlede fremtidige leasingydelser:

Operating lease commitments.

Total future lease payments:

Inden for et ar 86.518 76.920
Within [ year

Mellem 1 og 5 ar 54.666 122.389

Between I and 5 years

141.184 199.309

Lejeforpligtelser, uopsigelighedsperiode 12 mdr. 84.000 84.000

Rental commitments, non-cancellable period 12 months



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for AL-North ApS for 2016 er aflagt i ov-
erensstemmelse med arsregnskabslovens bestemmelser
for klasse B-virksomheder.

Den anvendte regnskabspraksis er usendret i forhold til
sidste ar.

Arsrapporten for 2016 er aflagt i kr.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter, i takt med at de
indtjenes. Herudover indregnes verdireguleringer af fi-
nansielle aktiver og forpligtelser. 1T resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige okonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragd selska-
bet, og forpligtelsens vaerdi kan males palideligt.

Ved forste indregning maéles aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til amorti-
seret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lobetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tillaeg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belab.

Ved indregning og méling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten aflag-
ges, og som be- eller atkrafter forhold, der eksisterede
pé balancedagen.
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The annual report of AL-North ApS for 2016 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act concerning reporting
class B entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2016 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities.  All

depreciation and impairment losses, are also recognised

expenses, including amortisation,

in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company's and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company's and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual

accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
instalments and plus/less the accumulated amortisation
of the difference between the cost and the nominal
amount.

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report are presented and which confirm or
invalidate matters existing at the balance sheet date.



Anvendt regnskabspraksis
Accounting policies

Resultatopgorelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens
§ 32, hvorefter selskabets omsatning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsetning,
endring i lagre af feerdigvarer og varer under fremstil-
ling samt andre driftsindtegter med fradrag af omkost-
ninger til rdvarer og hjelpematerialer og andre eksterne
omkostninger.

Nettoomsaetning

Indteegter ved salg af handelsvarer og feerdigvarer indreg-
nes i resultatopgerelsen, hvis risikoovergang, normalt
ved levering til keber, har fundet sted, og hvis indteegten
kan opgeres pélideligt og forventes modtaget.

Vareforbrug
Vareforbrug omfatter omkostninger til kob af ravarer og
hjelpematerialer med fradrag af rabatter.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, operationelle leasingomkostninger mv.

Personaleomkostninger
Personaleomkostningeromfatter lon og gager, inklusive
feriepenge og pensioner samt andre omkostninger til
social sikring mv. til selskabets medarbejdere. 1
fratrukket

godtgorelser fra offentlige myndigheder.

personaleomkostninger  er modtagne

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskriv-
ninger af immaterielle og materielle anlagsaktiver.

12

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue, changes
in inventories of finished goods and work in progress
and other operating income less raw materials and
consumables and other external expenses.

Revenue

Revenue from the sale of goods for resale and finished
goods is recognised in the income statement, provided
that the transfer of risk, usually on delivery to the buyer,
has taken place and that the income can be measured
reliably and is expected to be received.

Raw materials and consumables
Raw materials and consumables comprise the raw
consumed to achieve

materials and consumables

revenue for the year.

Other external costs
Other
distribution, sale, advertising, administration, premises,

external costs include expenses related to

bad debts, payments under operating leases, etc.

Staff costs

Staff costs comprise wages and salaries including
holiday pay, pensions and other social security costs
related to the company's employees. Allowances

received from authorities are deducted..

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation and
impairment of intangible assets and property, plant and

equipment.



Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resul-
tatopgerelsen med de beleb, der vedrorer regnskabsaret.
Finansielle poster omfatter renteindtegter og -omkostnin-
ger, gaeld og transaktioner i fremmed valuta, samt tilleeg
og godtgorelse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabsskat og
endring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direk-
te i egenkapitalen med den del, der kan henfores til po-
steringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Andre anleg, driftsmateriel og inventar males til kost-
pris med fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restvaerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger di-
rekte tilknyttet anskaffelsen indtil det tidspunkt, hvor ak-
tivet er klar til brug.

Der foretages linexre afskrivninger baseret pa folgende
vurdering af aktivernes forventede brugstider og restveer-
dier:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Leasingkontrakter

Alle leasingkontrakter er operationel leasing. Ydelser i
forbindelse med operationel leasing og ovrige lejeaftaler
indregnes i resultatopgerelsen over kontraktens lobetid.
Selskabets samlede forpligtelse vedrerende operationel-
le leasing- og lejeaftaler oplyses under eventualposter

m.v.
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Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the financial
year. Net financials include interest income and
expenses, realised and unrealised capital/exchange gains
and losses on foreign currency transactions, and
surcharges and allowances under the advance-payment-

of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge,
including changes arising from changes in tax rates, is
recognised in the income statement as regards the
portion that relates to entries directly in equity.

Balance sheet

Tangible assets

Items of fittings, tools and equipment are measured at
cost less accumulated depreciation and impairment
losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the
asset is available for use.

Straight-line depreciation is provided on the basis of the
following estimated useful lives of the assets:

Brugstid

Useful life

2-5 ar

2-5 years

Leases

All leases are considered operating leases. Payments
under operating leases are recognised in the income
statement over the term of the lease. The Company’s
aggregate commitment relating to operating leases is
disclosed under contingencies, etc.



Anvendt regnskabspraksis
Accounting policies

Vardiforringelse af anlaegsaktiver

Den regnskabsmassige veerdi af immaterielle og materi-
elle anlagsaktiver samt kapitalandele i dattervirksomhe-
der og associerede virksomheder vurderes arligt for indi-
kationer pa vardiforringelse, ud over det som udtrykkes
ved afskrivning.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under omsatnings-
aktiver, omfatter atholdte omkostninger vedrarende efter-
folgende regnskabsar.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af drets skat-
tepligtige indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede gaelds-
metode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemaessig vaerdi af aktiver og forpligtelser op-
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Gazldsforpligtelser

Geeldsforpligtelser, som omfatter geld til leverandorer,
tilknyttede virksomheder samt anden geld, males til
amortiseret kostpris, hvilket seedvanligvis svarer til nomi-
nel veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste ind-
regning til transaktionsdagens kurs. Valutakursdifferen-
cer, der opstar mellem transaktionsdagens kurs og kur-
sen pa betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutapositioner anses for si-
kring af fremtidige pengestromme, indregnes vaerdiregu-
leringerne direkte pa egenkapitalen.
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Impairment of fixed assets

The carrying amount of intangible assets, property, plant
and equipment and investments in subsidiaries and
associates is reviewed for impairment, other than what is
reflected through normal amortisation and depreciation,

on an annual basis.

Receivables
Receivables are measured at amortised cost.

Prepayments

Prepayments comprise costs incurred concerning

subsequent financial years.

Income tax and deffered tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on
account.

Deferred tax is measured according to the liability
method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the liability, respectively.

Liabilities

Liabilities, which include trade receivables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal

value.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Foreign-exchange differences arising between the
exchange rates at the transaction date and at the date of
payment are recognised in the income statement as
financial income or financial expenses. If foreign
currency transactions are considered cash flow hedges,
the value adjustments are taken directly to equity.



Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, geld og andre monetare poster i frem-
med valuta omregnes til balancedagens valutakurs. For-
skellen mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller geeldsforpligtelsens op-
stden eller indregning i seneste arsregnskab indregnes i
resultatopgerelsen under finansielle indteegter og omkost-
ninger.
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Receivables and payables and other monetary items
denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference
between the exchange rates at the balance sheet date and
the date at which the receivable or payable arose or was
the

recognised in the income statement as financial income

recognised in latest financial statements is

or financial expenses.



