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KClenli, Ejendom II ApS 
2018 oam 

Statement by management on the •nnual report 

I 
l 

The ëXecutlve bò¡ird has toctay dlscusse<f ~r,ci •PP~ the ànnuaJ IJ!port of Koeri'9 ÈJendom 
II ApS ror thé ttnanclal year 1 January - 31 Oè<:ember 2018. 

The armu.al røpott Is Jite~ted ln •ceotdanœ with ·the DaJ115h floandal Statémènts Act, 

In où.r Qj)lnlc>n, the financial sta~err,ehts gNe i!I ttue and fair view of the company;s flnantjal 
pòsltlon at .31 Oeœmbel' ~018 and .of Ule r:esutt:; óf the compenyìs opêratlo0$ (Qr th~ ftnàild~ 
ai Yèàr) January - J1 o~mber 201s. 

Io. our opinion, management's rêVÍeW Includes a fak review Qf the matters dealt with ln the 
mán¡sgement's ~w. . 
Ma~~ recommends to the company lii general meetlr,g ~t ~~- financial statements 
tot 2019 are. nQt: tc,t>e audited. Management considers tf)l'J èritetta ror not audltlfig ttlè ff!ien 
èlal statements to be met, 

Managen,ent ~merí<ls th:at the annual report stioukl be approved by .the con,pany in ge neni iliêèting, . 

Còpeñhaoen, 261une 2019 
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Koenig Ejendom Il ApS 
~OíB. . ªª" 
Independent auditor's report 

To the shareholder of Koenig l!jendom ll ApS 
A"ditors' Report on the Financ;:ial Statements 
Dliclâlm•r c;,f Opinion 
We. were engaged to audit the financial $tatemeots of Koenig J:jenâorn II. ApS for the flhan 
clal year 1. January-. 31 Deœmber 2018¡ which ~ompr~ lncomè stâttinïe11t1 balance sheet, 
riotes aM surnni<lry of significant aocoui')tlng p(illc:les, The financial statements are prepared 
under the Datilsh Flna.n<;ial Sµitements Áct. · ·· 

We do not express any audit C>plnlon on the ~nantlaf statein~ilts, ~U$8 or the significance 
of ~e matter described ln the "liasts fór Dl~almar QI' OpJolon" paragraph, We havé not be· 
eri able to obtain stmldent and approprlë1te ~11,1dlt evidencè to provide a basis for an opin'lon. 

ii;11si1 fon>lsd;iilmerof Opinion 
The ømpany ~a$. not been. able to pr.esen~ sufficient do(;i.Jmentatlon tç¡ us tçi substantlate 
the presence and completeness regardltig the iie!:tlement .of payables, receivables and equity 
Jni(estments from group enterprises, resulting ln a total cost of EUR 423,137 lnduded in the 
Income statement for 2017, 

,Fur.therm~, the company has IJiit been el:il~to present suffidént dOCtirnentatlon to us to 
54bstantlate the value, presence ;nd œjnpleteness r~i!rdlng the payables to,9roup entitles, 
which Is recognized as EUR 19.855. · · · · · 

Aca>rdingly, ;ye !Zà111iot e,œress an oplnlo11 011 rtlëse ~ems as to wh¢thet t~ivab~s, eqUlty 
Jnvestro~nts ànd payable$ tP gro1,1p entítles are p~nœd ÇOftèct:ly lii the nnanêlàl state- 
~$ . 

Managen'ient's respc,nslbilltles for the ·nnancial statem♦nbl 
M~nagement ts responsible frir the ~pàratton or flnat)ëial statl!anents, th~t ,give a true and 
fait .view ln. acçot<tanc~ with thti Danish f=ln¡inclal StàœmElnts Act ami for such Internal con 
trol as management. determines Is neœssary to enable the preparation of the financial sta 
tements that are free from material :miss~tement, whether due to traud or error. 

ln preparing the financial st:aternenls, inanàgement ls respòòslbfø for assess ing the compa 
ny's ability to contlnue as a going concern, dlscloslng, as 'applicable, matters related to go 
Ing concern and usíng the going concern basis of accountln9 ln preparing the tlnancial $tè 
rnents unless management efth~r ln~nds to liquidate the çomp¡iriy ëlr to œàse cperatìons, 
or has no reàllstic altematlv-e b,ut to do S<>, 
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Independent auditor's report 

Auditor's responsibilities for the audit of the financial statements 
We are responsible for conducting an audit in accordance with International Standards on 
Auditing (ISAs) and additional requirements applicable ln Denmark and for issuing an audi 
tor's report. However, because of the matter described ln the "Basis for Disclaimer of Opini 
on" paragraph, we were not able to obtain sufficient and appropriate audit evidence to 
provide a basis for an audit opinion on the financial statements. 

As required by the International Ethics Standards Board for Accountants' Code of Ethics for 
Professional Accountants (IESBA Code) and additional requirements applicable in Denmark, 
we are independent of the company, and we have fulfilled our other ethical responsibilities 
in accordance with these rules and requirements. 

Statement on management's review 
As described in the "Basis for Disclaimer of Opinion" paragraph, we have not been able to 
obtain sufficient and appropriate audit evidence to provide a basis for an opinion. Therefore 
we do not provide a statement on management's review. 

Report on other legal and regulatory requirements 
Violation of the Deadline stated in the Danish Financial Statements Act Relating to 
Submission of the Financial Statements 
The company's management has not complied with the requirement of the Danish Financial 
Statements Act for submission of financial statements to the Danish Business Authority wit 
hin the time limit of five months set out ln the Danish Financial Statements Act, and 
Management may therefore incur liability in this respect. 

Copenhagen, 27 June 2019 

BDO 
Statsa utorlseret Revision saktieselskab 
CVR no. 20 22 26 70 

.£ t-... t< "-f A ~ J-.-;vv- 
Steen Klit Andersen 
State Authorised Public Accountant 
MNE no. mne10425 
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Company· details 

The cornpany Koenig Ejendom JI ApS 
ç/o Harbour House 
Sùridkri;>.gsgad~ 21 
DK-2100 Copenhagen 

CVR nc.: 3116 03 32 

Repo.rtlrig ~rll:)(l: 1 Ja,riuc1ry - 31 December 20.18 

Domfelle; Copehh¡ìgeil 

Man~èment Paul. Antony.Jadcsol) 
George Alan Evans 

Auditor-. BOO 
statsautoriseret Revlslonsâktleselskab 
Havneholmen .29 · · · · · · 
DK-1561 Køberihavn V 
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Manëlgement's review 

Business activities 
The compàny Is donnant; 

Recognition Jrid measurement ,,mèertain~es 
The. recognition and measurement gf items ln thé financial statements Is not subject to any 
uncertainty. 

Unusual matters 
The company's .financial position at 3.1 December 2Ci18 and the results of Its operations for 
the ñnancla] yèàf" .ended 31 December 2018· are not affected by any unusual matters. 

Business review 
The company's Income statement fçir the year ended 31 December shows à loss of El)R 
2i.67ï, and the balance sheet at 31 Decen:iber 2018 shows negative equity of E:UR .34,703. 

The parent company has Issued a. letter ofsupport to ensure going concern and wUi follow 
the development of the company and ensure sufficient liqufdlty to cover Its current opera 
tions uhtJi 31 December 2019, 

Significànt events oèc:urring after e'rid øf reporting period 
The company Intends to 'be dlssolved iñ the flnandal year .2019, apart from this no events 
have occurred after the balance sheet date which could. signìficantly affect the company's fi· 
nanclal posttlcri. 
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l<OE:nlg Ejendom U Aps 
ïòia ID&f& 

XncQme_ .statement 1 January- 31 December 

Gross profit 

Fina nclal Income 
F1në111dal costs 
Proflt/Jos;s befqr~ tax 

Tax on profit/loss fot .the year 
Profit/loss for the-year 

Nate 201B 2017 --· EUR EUR 

·22;313 -446.751 

19 3 
·377 •170 

-:U.67.1 "'446,918 

o o 
--22.671 "'446,918 

Plstr'tbutfon of profit 

Retained ¢~t'hlogs •22,671 
... 2.i.671 

-446,918 
--446,91.S 
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Koenig f;jendom U ApS 
2018 D&œ 

Balance sheet 31 Péœtnber 

Note 2018 20i7 
.. EUR EUR 

Assets 

Prepayments 3,863 3.750 
Rjac:èiv11bles 3,1ij;3 3,75Ò 

Tobll current asHts 3,86.3 3.750 

·Total aSAts 3,863 3.750 



Koenig Ej.endom It ApS 
2018 . aam 

Bälanœ sheet 31 Detember 

Note 2018 2017 -- EUR EUß 

Equity and llabllltlu 

Share capital 16.~O0 16;900 
Retï)ined e<1r:nlngs •51.603 ·28,932 
Equity 2 .. 34¡703 -12.Ø32 

Trade payábles 17 •. 344 15.782 
P<!yables to group entitles 19.ª55 O. 
other pa'{iiPÍè$ 1.;367 o· 
Total 0urrent llablllties 38'566 1$.782 

Total liabîli~e5 aa;~66 1S.782 

Tol:1!11 "'ulty •~~ ÌiabHltl~ 3.1163 3,750 



Koenig Ejendom II ApS 
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IUICD 

Notes 

1 ~taft C:Q$ls 
Average number Qf employees 

2018 2017 ~UR E_W_R 

o ô 
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Koenig Ejehdorn .II ApS 
Notes 201a. 

c:umm 

Notes 

2 Equity 

Retained ear- 
_Share capital ningS: Total 

Equity at:1 January 2018 
Net profit/loss f9rthe year 
Equity at 31 Pect!mber 2018 

16.900 
o 

i6.9.0Ó 

-28.93.2 -12.032 
-22.671. -;22.671 

------'----'---' 
-~1.6Q3 ;;34,703 

3 Uncertainty about the contínued operation (going concern) 
Thé parent ëorripa'ny has issued a letter of slipport to ensure going concern and WIii follow 
the development ofthe cornpanv and ensure sufficient liquldifyto cover ìts current opéra 
trons untll 31. December 2019, · 
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Accountinø policies 

The annual report of Koenig c'jeodom II Aps for 2ois has been prepared ln accordance. with 
the provisions of the Danish Flnanc:iat Státeme)lts Ad. äpplylng to enterprises of reporting 
~áss B, . 

The accounting policies applied are consistent with those oflast year, 

The annual report for 2018 Is presented ln EUR. 

Ba•is .of rocognition and measurement: 
income Is re~gnlsed ln the lntome statement as ~aroed, 11:ichidlng valúe adjustments of ñ 
nançJal assets and iiabliitles, All expenses, lhqudlog amoitlsa.t)òh, depredation ånd Impair· 
mel'ít losses, are also recoqnlsed ln the Income statement, 

Assets are recognised ln the balance sheet when lt ls prpbi!lble that' fl.¡ture ecoriörnlc: bèneñts 
Wllfflow to the company and thi? value of the .asS<t cari be.measured rt:liabty, 

Uabllltíes are i'eccignlsèd ln the balance sheet when itrs probable that.future economic bè 
neflts wfU flow from the company and the value of the ilability can be measured reliably. 

On initiai rec:øgolt(on, assets and tlàbllitle$ are measured at Crist. Ori .$tlbsequent reœgnl· 
tíon, assets and llabill,tles are r:neast.(red as described below for each indlvldi.iaf accounting 
ìtem, 

Certain financial assets and tlablllt!es are measured at arnortjSE!4 cost using liie .effective 
Interest method. A/i'lòrtl~. cost Is ~lc;uiàted as .the h1$!:otfc c:ost lëss any lnstalm~n~ and 
plus/less thé accumulated amortisation of the diffè~nè!! between the cost and the .nominai 
ameun], 

on recognition and measurement, allowan~ Is mbde fòi' predictable I05$e5 árt<I lisles Which 
occur before the annual report rs presented Ønd which ~nfirm or invalldàtf!l n,átters existing 
at the !>alaóce sheet date. 

rneeme statement 
other extemal expelt$ès 
ott)er external expenses indude expenses related to dïstrlbutlon1 sale, advertising, adrnlnl 
strati on, premises, bad debts, payments under operating leases, etc, 
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møw 

Àccount'lng poUdes 

Fin.andai i11c;òme and expense$ 
Flnanclal Income and expenses are recoçnlsed ln the íncorne statement at thé amouht:s re 
lating tø thè financial year. Net flnao¢iais lhdude Interest ínœme and expenses, flnarichil 
.expehs¢s relating to finance l~ases, reaìlsed an4 unrealised èapltal/exc::hange gains and los 
ses on securltl~ ah.d fo~lgn currency transactions, amortisation of mortgage loans and sur 
charges and allowances under the advance-payment-of-tax scheme, etc. 

Tax ön pròfit/loss for'th.t!i year 
Tilx- for the year, which a:irnprlses the current tax charge for the year and changes ln the de 
ferred tax .charge, Is recognised in the íncorne statement as regards the portion that relates 
to the profit/loss for the year and dJr~IY ln èq1,1lty ~- regards the pô.rt:!on that relates 'to én 
trìes tlir'èc:dy ln. equity, 

Balan«,_ slJ.~et 
R:ecelvables 
Receivables are me_asure(l at all)ortl~ co!it, 

Ari mij:)älrmérii: less Is reøgrilse<f If there Is objective evidence that a recelvable or .a. group 
of recelvebles islmpalred. I( there Is objective evidence that an Individual reœlvable Is- im• 
paired, an Impairment toss for that Individual asset is recögolsed, · 

Prepaym.;nts 
Prepayments rao:x,¡nised under 'Current assets' comprises expenses Incurred œncemlng 
subsequent finand~I year:s. 

lnc:om~ lll>c and defer~ wç_ 
Current tax liabilities and C!.lmint tax. recelvables are recognised in the balance sheet as the 
estimated tax on the taxable Income for the year, adjusted fodax on the taxable lnœrne fe>r 
p~viç)us years an(j tax pa(cfon aœount, · · 

Deferred tax [s rjieasui'èd aeçordfilg to the liablllfy method ln respect of temporary differen 
ces between the carrying amount of assets and. liabilities and their tax base; calculated on 
the basis or the planned use of the asset and settlement ofthe lìabiftty, respe<;tiveiy. 

Deferred tax assets, lnclúdlbg tite tax base of ~x ~s _allowed for carry forward, are mea 
sured at the value fo which the asset Is expected to be realtsed, elth.er as a set-off against 
tax on future Income or as a set-_off against deferred tex liabllities ~!thin the same legal tax 
entity. Any deferred net tax assets aré measured lit n~t reellsàble value. 

Llæibllltle.s 
Uabllltles are measured et amortised cost equal to 11<>mlnal value. 
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Accoùnting policies 

Føreis,n currency translation 
Ott lrli~iai recognltlqn, fòrelgli currency transactlcns are ~ranslàted ëipplying·the exchange ra 
te at the ttansàdfoo date, Forèlgn exëhahge differences arisîng between the exchange rates 
at the transaction da.te and at the date of payment are recognised ln the Income statement 
as financial income or financial expenses. If foreign girrenêy transactlons. are œnsldered 
caso flow. h~dg~s, tlu~ value ildJustment$ aré ~k~n çtirectly to equ!t:y, 
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