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Statement by the Board of

The Board of Directors and the Executive ﬁ

Connected Wind Services A/S
L Annual report 2023

Dirﬁectors; and the Executive Board

oard have today discussed an_:;i approved the annual report of

Connected Wind Services A/S for the finangial year 1 .January -~ 31 December 2023.

The annual report has been prepared in acdordance with the Danish Financial Statements Act.

In our opinion, the financial statements give & true and fair view of the Company's assets, liabilities and
financial position at 31 December 2023 and of the resuits of the Company‘sl_operations\ for the financial year

1 January — 31 December 2023.

FUrther, in our opinion, the Management's review gives a fair review of the developmerit in the Company's
activities and financial matters, of the results for the year and of the Compsany's financial position. .

We recommend that the annual report be af
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Independent auditor's rep
- To the shareholders of Conne
Opinion

We have audited the financial statements o
- 31 December 2023 comprising income s

Connected Wind Services A/S
Annual report 2023

ort

cted Wind ServiceszIS

f Connacted Wind Serwceé AJS for the financial year 1 January

tatement, balance sheet, statement of changes in equity and

notes, including accounting policies. The financial statements are prepared in accordance with the Danish

Financial Statements Act.

In our opinion, the financial statements giv
financial position at 31 December 2023 and

e a true and fair view of the Gompany's assets, liabilities and

of the results of the Company's operations for the financial year

1 January - 31 December 2023 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance wi
requirements applicable in Denmark. Our
further described in the "Auditor's respons
report. We believe that the audit evidence v
for our opinion.

Independence

We are independent of the Company in
Accountants' International Code of Ethics
ethical requirements applicable in Denmg
accordance W|th these requirements and the

Management's 'responsibility for the

Mahagement is responsible for the -prepa
.accordance with the Danish Financial St

ith ‘International Standards on Auditing (ISAs) and additional
responsibilities under those standards and requirements . are
bilities for the audit of the financial statements" section of our
e have obtained is sufficient a‘z_“d appropriate to provide a basis

hccordance with the Intematlonal Ethics Standards Board for

or Professional Accountants (IESBA Code) and the additional
rk, and we have fuffiled our other ethical responsibilities . in
IESBA Code.

ﬁnancial statements

ation of financial statements that give a true and fa|r view in

tements Act and for such internal control that Management

' determines is necessary to enable the p%eparation' of financial statements that are free from material -

misstatement, whether due to fraud or error|

in preparing the financial statements, Man
continue as a going concern, disclosing, as
concern. basis of accounting in preparing 1
liquidate the Company or to ceasé operatio

Auditor's responsibilities for the au

Our objectives are to obtain reasonable as
free from material misstatement, whether dy
our-opinion. Reasonable assurance is a |
conducted in accordance with ISAs and the
misstatement when it exists. Misstatements
individually or in the aggregate, they could

agerﬁent is responsible for ae".s'essing the Company's ability to -
applicable, matters related to going concern and using the going

he financial statements unless Management either intends fo
s, Or has no realistic alternative but to do so.

d’l'it of the financial statements

surance as to whether the financial statements as a whole are
¢ to fraud or error, and to issue an auditor's report that includes
igh level of assurance, but'is not-a guarantee that an audit
additional requirements in Denmark will always detect a material

may arise from fraud or error and are considered material if,
easonably be expected to influence the economic decnswns of

financial statement users made on the basns of ’the°e financial statements




Independent auditor’s reps

As part of an audit conducted in accordq
Denmark, we exercise professional judgem
We also

identify and assess the risks of material
to fraud or error, design and perform

Connected Wlnd Services'A/S
. Annual report 2023

DIt

nce with ISAs and the additignal requirements applicable in

ment and maintain professional $%‘cepticism throughout the audit.

misstatement of the company iy ancial statements whether due
audit, procedures responsive ,‘m those risks, ‘and obtain audit

evidence that is sufficient and appropriate to piovide a basis for our ofijnion. The fisk of not detecting a

material misstatement resulting from f
involve collusion, forgery, intentional oy

obtain an understanding of internal con
are. appropriate in the: circumstances
effectiveness of the Company's internal

_evaluate the appropriateness of accd
estimates and related disclosures made

conclude on the appropriateness of M
preparing the financial statements an
uncertainty exists related o events or ¢
to continue as a going concemn. If we
draw attention in our auditor's report t
disclosures are inadequate, to modify
obtained up to the date of our auditor’
Company to cease to continue as a gor

evaluate the overall presentation, str

drsclosures and whether the financial s
manner that gives a true and fair view.’
We communicate with those charged with g
and timing of the audit and significant audit

.that we identify during our audit. o

Statement on the Management's revi

Management is responsible for the Manage

Our opinion on the financial statements dogs

any form of assurance conclusion thereon.

In connection with our audit of the financial's
and, in doing so, consider whether the Ma
statements or our knowledge obtained durin

Moreover, it is our responsibility to conside
required under the Danish Financial Statem

Based on the work we have performed, we
the financial statements and has been prep
Statement Act. We did not rdentlfy any mat

Aarhus, 17 May 2024
~ EY Godkendt Revisionspartnerselskab
CVR no. 3070 02 28

. Mortensen

e

aud is higher than for one reaultlng from error as fraud may
nissions, mxsrepresentatlons or the override of internal control.

rol relevant to the auditin orde‘ to de3|gn audit procedures that
but not for the purpose of expressmg an oplnlon on ‘the
control U :

; .r
unting " policies used and the ‘reasonableness of accountmg A
by Management. ; :

\ 1"

nagement's use of the gomg .concern basis of accounting in
,-based on the audit evrdenw obtained, whether a material

ndmons that may cast SlgnIfICnr‘t doubt on the Company's ability
onclude that a material unce ainty exists, we are required to
the related disclosures in: thekf nancial statements or, if such
ur.opinion. Our conclusrons are based on the audit evidence
repaH However, future evepts or conditions may cause the
g concern : ! ? . :

cture and contents of the! fmancral statements, mcludlng the
atements represent the underl)bng transactions and evenisin a

o
overnance regarding, among other matters, the planned scope
in(Ting%, including any significaqt deficiencies in-internal control

BW

Lo
ment's review.

not coyer,'the Management's review, and we do not express

aternerts, our responsibility is to read the Management's review
nagement's review is materially inconsistent with the financial. .
g the audit, or otherwise appe<rrs to be materially misstated,.

r whether the Management‘s revrew provrdes the'information
ents Act .

o fJ ‘ .
conciude that the Managemeht‘s review is in accordance with

in accordance with the requjrements of the Danish Financial
m@statement of the Mana; sment's review.

State Authorised Ayithofi i
Public Accountant Put li& AcGountant
mne40080 mn|

31471




Management's review

Company details

Connected Wind Services A/S
Langs skoven 37, 8541 Skadstrup
Denmark

Vaerkmestergade 25, 8100 Aarhus C, Den

' Telephone: 50802045

Website: www.cohnectegdwind.com

E-mail: info@connectegdwiid.com

CVR no. ' 31156270 |-

Established: 17 December 2007

Registered office: Aarhus

Financial year: 1 January — 31 December

Board of Directors

Ralf Georg Neulinger, Chairman

Michaet Splett

Michael Siegfried Pfortner

Thomas Keuker

Executive Board

Oliver Auras

Morten Lund.
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Management's review .

Operating review {

Principal activities

- The company’s main activity is to be the ho
are engaged within commerce, industry ang

Development in activities and financ

The company's activities show a profit for th
December 2023 shows equity of DKK 43.6

Events after the batance sheet date

No‘sigrdwificant events have occurred after th
of the company's financial position as at 31

After the end of the financial year, a decisi
Connected Wind Services Danmark A/S an
Wind Services Danmark A/S as the continu
to 1 January 2024 and the merger is expec

Connected Wind Services A/S
Annual report 2023

ding and management company for compames in Denmark that
production. ‘

ial position

e yeas of DKK 3 269 thousand and the balance sheet at 31
0 thousand which is in fine with expectations.’

e end of the financial year, Whl(‘ may influence the assessment

December 2023.

bn has peen taken to merge the company with the subsidiaries
d Connected Wind Services Refurblshment AJ/S with Connected
ng company. The merger is exy dected to take place retroactively
ed to be completed in the ﬂrst}hFIf of 2024.

}_
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Financial statements 1 January — 31 December

" Income statement

DKK'000 " Note 2023 2022

" Gross profit v o ' ‘ . 4349 . 5608
Staff costs g 4 -5.977 -6.392
Amortisation and impairment of intangible gssets : ‘ -6.784 -599
Operating loss. : -8.412 -1.383
Profit/ioss from equity investments in group entities - .9 11.483 -30.276
Financial income - 5 ‘ ' 394 : 473
Financial expenses ‘ . -196 -559
Loss before tax ' - ; 3.269 -31.745
Tax on loss for the year ' 0 . 0
Loss for the year | 6 3269~ -31745
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Financial statements 1 January — 31 Decembier

Balance sheet

DKK'000 _ © Note 2023 . 2022

ASSETS
Fixed assets
*Intangible assets ) : 7

Software” , 0 6.194
’ 0 6.104

Investments :

Equity investments in group entities ) 8 23.362 11.843
‘ ' 23362 ©  11.843

Total fixed assets ' 23.362 18.037

b O

Receivables : :

Receivables from group entities . ) 2.669 14.594

Prépayments : 143 113

' 2812 14.707
Cash at bank and in hand ‘ ‘ © 19998 - 10.124
] | : : : §
Total current assets ; 22.810 24.831

TOTA!,. ASSETS : i 46.172 42.868

i
A

i‘
|
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Financial statements 1 January — 31 December

Balance sheet

DKK'000 L ” Note | 2023 2022
EQUITY AND LIABILITIES ' S o
Equity : .
Share capital - : 9 10.944 -10.944
Retained earnings : © 14.686 29.380
Dividend proposed 18.000 0
Total equity : . 43.630 40.324
Current liabifities other than provisions . )
Trade payables’ : o ‘ ‘ Co 516 . .. 621
Payables to group entities ' ' : 1 0
Other payables : : 2.025 11,023
| ' 2542 . . 2544
Total liabilities other than provisions = . 2.542 - .. 2.544

TOTAL EQUITY AND LIABILITIES 46172 42.868

Accounting policies

Events after the balance sheet date
Special items

Contirgg}encies, etc. -

Relatéd party disclosures

- O W N =
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Financial statements 1 January ~ 31 Decembgﬁr

i
B

Statement of changes in equity

. Share Retained Dividend Total
DKK'000 - capital earnings proposed equity
Equity at 1 January 2023 10944 20.380 0 40.324
Exchange rate adjustment, foreign subsidiaries 0. ! i:‘(’ 0~ 37.
Transferred; see distribution of loss ‘ T V. By 18.000 3.269

] ] E
Equity at 31 December 2023 10.944 1,4.6,1 18.000 . . 43.630

10
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_On initial recognition, transactions denom
at the transaction date. Foreign exchange
date and the date of payment are recognised in. the income statement|

.. expenses.: Co . : =

Financial statements 1 January — 31 Decemb;r :

Notes
i

Accodnting policies

Connected Wind Services A/S
L Annual report-2023

[
| i

The annual report of Connected Wind Services A/S for 2023 has"‘befen rﬁ;jepared in accordance with the .

provisions applying to reporting class B ung

from reporting class C.
With the effect for 2023, the Company has

class B. This has not affected the Company

knts Act with optional selections -

er the Danish Financial State

edium-sized entitieis to reporting

changed from reporting class C ny
tion and measurement of assets

s accounting policies for recogn

and liqbiiities, but has only resulted in changed presentation and disciosurg‘;’requirements.

The atcounting policies used in the prepa
year. '

Omission of consolidated financial

|
Pursuant to section 112(1) of the Danish

ration of the financial statenient§

are consistent with those of last
11 o

statements

Financial Statements Act, no cinsolidated financial statements ° '

have been prepared. The financial statements of Connected Wind Sew;tr';es A/S and group entities are

included in the consolidated financial state

93, 79131 Karlsruhe.

Foreign currency transiation

Receivables, payables and other moneta
exchange rates at the balance sheet date.

ments of E_an Energie Baden- Jtirttemberg AG, Durlacher Allee

: gansiated at the exchange rates
exchange rates at the transaction
as financial income or financial

nated in foreign currencies are
differences arising between the

ty items, denominated in foreignf surrencies are translated at the .
The difference between the excliange rates at the balance sheet

daté and the date at which the receivéile or payable arose or was récognised in the latest financial

statements is recognised in the iricome st

Upon recognition of foreign subsidiarieg
translated into. Danish kroner at average
franslated at the exchange rates at the
translation of foreign subsidiaries' openin

date are‘recog’;hised‘ directly in equity.

tement as financial income or fifjancial expenses.

which jare independent entities, the income statements are
. exchange rates for the monthl, and balance sheet itéms are
palance sheet d_a‘e., Foreign exchange differences arising upon
g equity and results at the exch}énge rates at the balance sheet

Foreign exchange adjustments of balancep with independent foreign subsidiaries considered part of the total

investment in the subsidiary dre recognised directly in equity. Similarly,
on loans and derivative financial instruments taken-out for the purpose
subsidiaries are recoghised directly in equity.. .0 :

Upon recognition of foreign subsidiaries
exchange rates at

date gf; acquisition
transl

are transtated jat historical: exchange rates

the balance sheet date. i
‘ 1 or the date of subspquent revaluations ‘of the assg
ted at the exchange rates at the transaction-date, whereas items

foreign exchange gains and losses
o? hedging investments in foreign_

/hich are integrated entities, mor?e_tary items are transiated at the
Non-monetary items are transiajed at the exchange rates at the
: i Income. statement items are
dérived from non-monetary items

for the non-monetary item,

11




Financial statements 1

Notes

Accounting pelicies (continued)

Inco‘me statement
|

‘Revenue

The Company has chosen IAS 18 as mterp

Revenue from the sale of services; compri

the mcome statement as the services are p

Gross profit

The items revenue, other operating lncome

the income statement called gross margin i

Act .
!E

External expenses

Other external expenses xnclude the year'

onnected Wind Services A/S

C
)

: Annual report 2023
‘ .

|

\

\

cember
G
l .

i
!

January 31 De

etation for revenue recognition :

sing management fees, |s recoumsed on a straight-line basis in
rovided.

-

and external expenses have been aggregated into one itemin”
m ac\,ordance with section 32 of ﬂwe Danish Financial Statements
H

i

5 expenses re!atlng to the Com\panys core actxvmes inctuding

expenses relatlng to office premnses admlmlstretlon etc.

‘Profufﬁlloss from equnty mvestments

The proportlonate share of the results of the
ehmmatzon of intra~graup profit/loss and aft
proﬁt/loss and ownership interests are not

Financial income and expenses

Financial income and expenses compris

transactions denomlnated in-foreigri_currel

surchqrges and refunds u*‘nder the on-aceq

[J
Tax oj-\
Tax fop tl
rates. The tax expense relatlng to the pro

amounJ[ atfributable to the proﬂt/loss for th
dlrecﬂ)} in equity. -

proﬂtlloss for the year

he year cempnses current tax fof

The G mpany is assessed for Danish tax p
are.not covered by the joint takation schern

Special items

Specnal items comprlse significant incom
revenue-generating operating activities.:
structuring of processes and basic sfruct
that Have a material lmpact over tlmeT
ManeLjement s oplmon do not form part 0
not to be recurrmg ‘

‘ i

R ye

e,

e and ex
Special

Spetia ,|tems also. comprise

\

n gsroup entutles |

1:

underlymg entmes is recognlsed in the income statement after
ler lax Group ent|t|es are subjeo& to full elimination of mtra-group
,onSIde'ed !

r

3 mterest income and expens ‘e financial costs payables and

ncies, amartisation of fmanmah‘iassets and liabilities as well as
unt taxt%eheme ete.

1
i

d tax, including. changes intax
n the income statement at the
amount attributable to entries

the year and changes in deferre
|t/|05%j¢s for the year is recognlseq i

r a}nd dnrectly in equity at tl
i

urpose ‘[ijomtly with domestic. Gi;

P entities. Foreign subsidiaries

pen.aes of a specral
teme may - compnse
ments as well as any

penses incurred for ‘extensive
%:ted disposal gains and losses,
by

1‘3‘
]

rﬁture relative to the Company's
ral adj %
v nificant one-off items that, in

eratn g actlvmes and that are deemed
o t

the!CompaTy s primary op

12
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Financial statements 1 Jar

‘Notes

Accounting policies (continued)

Bavﬂam’:e sheet
. Intangible assets

Soﬂwane

Software are measured at cost less accum
.purchase price aqd any costs directly attri
available for use.

Amoitisation is provided on a straight—libne

nnected Wind Services A/S

C
; Annual report 2023

)
!
|

.

wary ~ 31 Decerﬁber '1

ulated amomsatlon and 1mpa|rment losses. Cost comprises the
butable to the acqu|sut|on until the date on which the asset is

sis over the estimated useful lfe which is 3 years.

a
‘ . i
The useful life and residual value are reasjessed annually. Changes are treated as accounting estsmates ’

and the effect on deprectatlon |s recogmsec

Equity investments in group entities

=asured according to the equtt)‘; method in the parent company

Equity investments in group entities are m
y has chosen to consider the' equity method a measurement

financial statements. The Parent Compan
method

On initial recognition, equity investments in

The cost is allocated in accordance with the acqutsmon method; see the

consohdated financial statements above

prospectlvely ¥

in the parent company fmanmai statements

group entities are measured aaﬁ cost, i.e. plus transaction costs.
}ccountlng policies regarding the

|

The cost is adjusted by shares of proﬁt/loss after tax calculated in accprdaapce with the Groups accountlng

pohcues less or plus unrealised intra-group

identified increases in value and goodwill,

]
amortised in accordance with the accounti

goodwill is recogmsed in the income staten
Dividend received is deducted fror the car

Equity investmente in group entities measu
if there is any indication of impairment.

Net revaluation of equity investments is reg

gams/losses

nent..

rylng amount

1

if any, ‘compared | to the underl fing entity's net asset value are -
ing poligies in the consolldate flnanmal statements. Negative

.,111

ed at net asset value are subject to |mpa|rment test requlrements

| A

ogmsed under equtty in the net revaluation reserve according to

the equity method to the extent that the canrying amount exceeds cost‘

Gains. or losses|on. disposal of group entit
and the carrymg amount of net assets at
losses are recagnised in the |ncome staten

Leases
The Company has choeen IAS 17 Leases

All leases are operating leases. Payment;
the income statement over the Lerm of the |
and other leases is disclosed & contractu

2S mterpretatlon for classuflcatlo

}ruiatmg to operating leases an;l
|

es are made up as the dlfferen« e between the net selling price
he date, of disposal plus non-amortised goodwill: The gains and

nent as |ncxome from equity investments.
i

and recognmon of Ieases

other leases are recogmsed in
tion relating to operating leases
ete..

ase. The Company's total oblig:
obllgattons and contlngenmes

13




Finaneial statemente 1.Jan

Notes
Accounting petieies (continued)

tmpatrment of fixed aesets

The carrying amount of intangible assets g
‘annual test for indications of impairment
amortisation.

Impairment tests are conducted of individu

may be impaired. Write-down is made to ttl

asset's net selllng price and rts,ﬂ, alue in use: The value in use is
lecast niet cash flows from
bm the disposal of the asse

The recoverable amount is the. higher of an
determined as' the present value of the for
assets, qcludmg forecast net cash ﬂows fr
of the useful life.

D)

Previously recognised write-downs are rev

Write-down is made for bad debt losses w;
impaired. If there is an objectlve indication
made n' an individual basts ;

t

Receivables

Recervables are measured at amortlsed cq

Write-downs are calcnlated as the differer

vaiue of forecast cash flows, including the

rate for_‘ the individual teceiyable orl‘portfoh
o . i H '

Prepayments

D

here there is an objective i

st.

uary — 31 Decen

s well as equity mvestmerts

recoverable amount if thts is

srsed when tne basis for the

that ‘anl individual recervat

ce between the carrymg amou
realisable value of any collater

is used as dxscount rate. P

'
|

i

he {

COnnected Wind Services A/S
Annual report 2023

ber

in group entities is subject to an

hther than the decrease in Vélrle reflected by deprecratron ‘or

i
By

assets or groups of assets when there is an indication that they

Iower than the carrylng amount:

ise of the asset or the group of
" e group of assets after the end

i
> wrﬁ -down no Ionger exists.

tron that a reéceivable has been

le hds been. impaired, wnte-down is

T
t .
H
i
Hi

The Company has chosen I1AS 39 as rntermretatton for rmpalrment write- dL)ﬁvn of financial recetvables
r i

t of receivables and the present
| received. The effective interest

o

Prepayments comprrse prepayment of costs rnr‘urred retatmg to subsequent fmancral years.

Equity

Dlwdends .

The expected dlvtdend payment for the year is dtsrlosed asa separate tei

Corporatton ta)ﬁ and deferred. tax

Current tax payable and recelvable ls re
income for the year, adjusted for tax on th

Deferred tax is' measuréd using the balén
carrying amount and the tax value of ass
settlement of the tiability, respectively. H
relating fo office buildings non-deductlble
arise at the date of acqursrtron without affe

Deferrgd tax assets, mcludln the tax valye
of therr utilisation within the toreseeable f
off against.deferred tax lia rtttles in the s
reahua}e value. It t

Deferred tax is measure |r:1 accordance

_sheet; date when the def[irred tax is exps

ture; eit
me Iega

}‘ .

f tax loss. cerryforwards are
er as a set-off again
tax entrty Any deferre

¢}

W|th the: tax rules a d at the ta,‘
=cted to vrystalhse as curent ta‘
result of changes in tax ra'tes jare recogmsed fin “'he income statement or er

under equity.’

cogmsed in the. balance sheet dS tax computed on the taxable
e taxable |ncome of prior years qnd for tax paid on account.

te sheet trablhty method on all temporary differences between the
ets -and liebilities measured on fthe planned use of the asset or
bwever, deferred tax is not recognlsed on temporary differences
for-tax purposes and other it

I

ms where temporary differences

ing elther profrt/loss or taxabl lncome

recogmsed at the expected value
!t x on future income or as a set-
q net assets are measured at net

S

rates applicable at the balance
Changes in deferred tax as a
tity, respectively.

14.




Financial $tatements 1 January - 31 Decembs

Npteé ”

Accounting policies (continued) .

Lia‘biliti‘es other than provisions
The Company has chosen IAS 39 as interp

Other liabilities are measured at amortised-

Cash flow stafenrent

Pursuant to. section“8'6(4) of the Danish
prepared. o '

Events after the balance sheet date

No sig‘nificant events have occurred after th
of the Company's financial position.

Wind Services Danmark A/S and Connect
merger Pf the three companies with Conn
The mea’gc?r is expected to take place retro

L

cost, wﬁich usuall)}.,corre‘spond;js'
i S i

After the balance sheet date, the manage{w
d

e

v

P

etation for recognition and mes

Financial Stvéteme‘nts Agt, no

o

|

dnnected Wind Services A/S
Arninual report 2023

r

i i
i

Pl

cted Wind Services Danmark VS as the
actively.to 1 Uanuary 2024. e

urement of liabilities.

o nominal value.

fash flow.statement ‘has been

e end of the financial year, whlzflh may influence the assessment

ent of the ;bérenf company aé:;)'d;the group entities Connected
Wind Services Refurbishmeng'!A]/S have taken steps towards a

continuing company.

15



Financial s;tatements 1 Jan

Notes.

Special items

As disclosed in' the Management's review,

following the divestments of equity investme

of the operating activities.
Special items for the year are specified bel
income statement, :
DKK000

impairment of sofiware S
’ Impairn"ent of equity investrments in gfoup [:

Spécial items are recognised in the followin

Amortisation and i‘rﬁ‘?airment of intangible 2
Profit/loss from equi‘ ty investments in, groug

Staff costs

Wages and salaries
Pensions i
Other:sqcial security costg

Average numb}eriof full-time employees . |

]

T S L . S
Pursuant to §98 b(3) o the Danish Financial Stateme

ntities ©

ssets |
entities -,

|

nts in group entities which Ma

g line items:

Connected Wind Services A/S -
Annual report 2023

i

uary - 21 Dece‘n—nb?r‘

the 16gs for the year is affected by an impairment of software
nggement does not consider part

bw, including the line items in \).:%hich they are recognised in the

of the Company’s Boatd.of Directors and. £xecutive Board are not disclosed.

Financial income ‘
interest incdmeTrom gfoup entities .
Other financial income| -

Distribution of loss

Proposed dividend for|the year
Retained eamings |-

] 2023 2022
i -5.362 0
0 18174 .
i 5362 -18.174
-5.362 0
i o - -18.174
i -5.362 18.174
i ——
i
!
| ‘
E 5.495 5.904
425 470
57 18
5.977- 6.392
6 S8
nts Act the renumeratjon
363 457
: ; 31 16
R 394 473
© 18.000 0
-14.731 -31.746
3.269 -31.746
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Financial statements 1 Jan

Notes |

|

\
- Intangible assets
DKKIO0O- |-
Cost at 1 January 2023
Additions ‘ '
Cost at 31 Decem?er 2023

Amorh at:on and impairment losses at 1 Januaryl 2023

Amomaa‘uon and |mPa|rmcnt
‘Amortlsatlon and |mpa|rment Iosses at31D

Carrying amoun} at 31 December 2023

-
|
!

Invesiments

DKV'OOO
Cost af 1 January 20?3
Dlsposals i

Cost ai 31 December 202’5

Valuef dj
’Dispoi_“l"s‘ o
Profit oﬂthe year ¢ ‘1 {
Write-dow

i I

te dl Wmd Serwces Refurblshment AIS
\ \
L [ .‘ |

. n of recenvables from groub entlttes

|
|
\
\
|
|
|

ary — 31 Decemb?jr

‘ r‘“ 20 i
P
Lo
|
d
|
|
Recjistered Equity
Coffice interest
CParhus ©100%
C Aarhus | - 100%

Connected Wind Services A/S

Annual report 2023

Software -

8.479
" 590

9.069

2.285
6.784

9,069
0

e e

Equity
investments
in subsidiaries
$316.259
-110.495
205.764

-304.566
110.495
11.483
187

. 182.401
23.262

e e

Profitloss for

Equity the year
DKK'000 DKK'000
23.362 11.520
-187 =37
23.175 11.483
187 0
23.362 11.483

N
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“Notes

-The Company.is jointly and severally Ilat.J
. consolidated taxable income and for certain

" EnBW Energie Baden-WUrftembefg AG, Du
EnBW i_nerg|e Baden—Wurttemberg AG holcs the

Connected Wind Services A/S’
) Annual report 2023

Financial statements 1 January - 31 December
, - |

Share capital
The share capital consists of 10.943.831 sh

ares of nom. DKK 1 nominal value each. The shares have not-

been divided into classes.The share capital|has remamed unchanged in tho past year.

Contingencies, etc.

Contmgent assets

i

At 31 December 2023 the Company has a tax asset of DKK 5.849 thousand egardmg tax loss carry forwards

which has not been recogmsed in the annuc

Contingent liabilities

The Company carries out the daily financing
thus ensures the the individual subsidiaries

Operatmg lease obllgaﬂons

The Company has entered mto operating lea
lease payments of DKK 1 thousand totalling

Related party dlsclosures

| report

L ’
of its subsidiaries through Ean credit facilities. The Company
have the sufficient Ilqu1d|ty to calry out planned activities.

le W|th the other jomtly taxeq Group companies for tax on
wﬁhholdmg taxes such as thhholdmg tax and royalty tax.

i

ses w1th a iremaining term of 5:months and an average monthly
DKK 5 ihc?usand including resjdual payment.

Connected Wlnd Serwces A/S' related partle s céehﬁr;isé thé follbwing:

Con'tro!

i
Connetlzted Wind Services A/S is part of the

Wurttemberg AG, Karlsruhe, which is thefsn’ aliést énd Ifxrgest group,

a subsidiary.

fat herAIlee 93, 76131 Karlsrupe.

najonty of the contnbuteg capital in the Compahy

CONso ldated financial statements of EnBW Energie Baden-
in w‘ ich the Company is included as

r
\

The' consolidated financial statements" of EniBW: Ergergle Baden-Wurttemb ,g AG and the consolidated

-\\

financial statements of EnBW Energie Baden

’urttcmbfrg AG canbe obt’.ixfned on www.enbw.com.
E g
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