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LEDELSESPATEGNING

Bestyrelsen og direktion har dags dato behandlet og
godkendt drsrapporten for regnskabsaret 1. januar —
31. december 2016 for Spelsherg A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven,

Det er vor opfattelse, at Aarsregnskabet giver et
retvisende billede af selskabets aktiver og passiver,
finansielle stilling samt af resultatet af selskabets
aktiviteter for regnskabsaret,

Ledelsesberetningen indeholder efter vor opfattelse en
retvisende redeggrelse for de forhold, beretningen
omhandler.
Arsrapporten  indstilles  til
godkendelse.

generalforsamlingens

Odense, den 6. februar 2017
Odense, 6 February 2017

Today the Board of Directors and Board of Executives
have discussed and approved the Annual Report of
Spelsberg A/S for the financial year 1 January - 31
December 2016.

The Annual Report has been prepared in accordance
with the Danish Financial Statements Act.

In our opinion the financial statements give a true
and fair view of the Company’s financial position and
of the result of the Company’s operations for the
financial year then ended.

In our opinion the management’s review includes a

fair review about the matters the review deals with.

We recommend that the Annual Report be approved at
the annual general meeting.

Direktion:
Board of Directors:

g/%ﬂ, B

Carsten Schougaard Berntsen

Bestyrelse:
Board of Executives:
- — ’,, 4 ,1 .

'-/Bernd Heinrich Knuth

Till Fastabend

Frank Massallek

Formand
Chairman



DEN UAFHZANGIGE REVISORS ERKLERINGER
Independent Auditors’ Report

Til kapitalejerne I Spelsberg A/S
Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Spelsberg A/S for
regnskabsdret 1. januar - 31, december 2016, der
omfatter anvendt regnskabspraksis,
resultatopggrelse, balance, egenkapitalopggrelse og

noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.
Ledelsens ansvar for &rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser ngdvendig for at udarbejde et
drsregnskab uden vasentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
drsregnskabet pa grundlag af vores revision. Vi har
udfgrt revisionen i overensstemmelse med
internationale standarder om revision og yderligere
krav ifplge dansk revisorlovgivning. Dette kraever, at
vi overholder etiske krav samt planlsegger og udfgrer
revisionen for at opné hgj grad af sikkerhed for, om
arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger
for at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De  valgte revisionshandlinger
afheaenger af revisors vurdering, herunder vurdering af
risici for veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol, der
er relevant for virksomhedens udarbejdelse af et
arsregnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der er
passende efter omstaendighederne, men ikke at
udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens
regnskabsmazessige skgn er rimelige samt den
samlede praesentation af &rsregnskabet.

To the shareholders of Spelsberg A/S

We have audited the financial statements of
Spelsberg A/S for the financial year 1 January - 31
December 2016, which comprise summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes. The financial statement and the
management’s review are prepared in accordance
with the Danish Financial Statements Act.

Board of Directors’ and Board of Executives
Responsibility for the Financial Statments

The Management is responsible for the preparation
of the financial statement that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable the
preparation of the financial statement that are free
from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish Audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the financial statements are free from
material misstatement,

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor’s judgement, including the
assessment of the risks of material misstatements of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s
preparation of financial statements that give a true
and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by the Management, as well as the overall
presentation of the consolidated financial statements
and the parent company financial statements.



Det e vores opfattelse, at det opniede revisionsbevis
er tilstreekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar ~ 31, december 2016 i overensstemmelse
med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til 4rsregnskabsloven gennemlaest
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udfgrte revision af
arsregnskabet. Det er pa denne
baggrund vores opfattelse, at oplysningerne i

ledelsesberetningen er | overensstemmelse med
arsregnskabet,
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We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company’s financial position at
31 December 2016 and of the results Company’s
operations for the financial year 1 January - 31
December 2016 in accordance with the Danish
Financial Statements Act

Statement on the Management’s review

Pursuant to the Danish Financial Statements Act, we
have read the Management’s review. We have not
performed any further procedures in addition to the
audit of the financial statements. On this basis, it is our
opinion that the information provided in the
Management’s review is consistent with the financial
statements.

Odense, den 6. februar 2017
Odense, 6 February 2017

e-revisor.com
Godkendt revisionspartnerselskab

NN

Morten Wagner
Registreret revisor
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LEDELSESBERETNING

Hovedaktiviteter:

Selskabets hovedaktivitet er at drive virksomhed med
salg af elektriske installationer, afskaermningssystemer,
produkter indenfor solenergiindustrien samt anden
virksomhed beslagtet hermed.

Uszadvanlige forhold:
Ingen.

Usikkerhed ved indregning:
Ingen.

Udviklingen I aktiviteter og gkonomiske forhold:
Arets udvikling | selskabet aktiviteter og arets resultat
betragtes som tilfredsstillende.

Begivenheder efter regnskabsarets afslutning;:

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som vaesentligt vil kunne pavirke
selskabets finansielle stilling.

Main activity:

Its principal activity is to operate the business of
electrical installations, partitioning systems, products in
solar energy industry and other business related
thereto.

Unusual circumstances:
Non.

Uncertainties:
Non.

Development in activities:
The development in activities for the year is considered
satisfactory.

Subsequent event:

No events materially affecting the assessment of the
annual report have occurred after the balance sheet
date.



ANVENDT REGNSKABSPRAKSIS

Arsrapporten for Spelsberg A/S for 2016 er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder.

Generelt om indregning og maling

I resultatopgarelsen indregnes indtaegter i takt med, at
de indtjenes, herunder indregnes veerdireguleringer af
finansielle aktiver og forpligtelser. | resultatopggrelsen
indregnes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nir det er
sandsynligt, at fremtidige gkonomiske fordele vil fragd
selskabet, og forpligtelsens vaerdi kan males palideligt.

Ved fgrste indregning méles aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fradrag af
eventuelle afdrag samt tilleg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb.

Ved indregning og méling tages hensyn til forudsigelige
tab og risici, der fremkommer inden arsrapporten
afleegges, og som be- eller afkreefter forhold, der
eksisterede pa balancedagen.

The Annual Report of Spelsberg A/S for 2016 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises
of reporting class B.

Recognition and measurement

Revenues are recognized in the income statement as
earned, including the recognized value of financial
assets and liabilities. The income statement also
included all costs including depreciation and
impairment losses.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
Company and the asset value can be measured reliably.

Liabilities are recognized in the balance sheet when it is
probable that future economic benefits will flow from
the Company and the liability amount can be reliably
measured.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities measured at
amortised cost, which included a constant effective
interest rate of maturity period. Amortised cost is
calculated by the original cost less any repayments and
with  addition/deduction of the accumulated
amortisation of any difference between cost and the
nominal amount.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm or
deny conditions that existed at the balance sheet date.



RESULTATOPG@RELSEN

Nettoomszetning

Nettoomsaetningen ved salg af handelsvarer indregnes i
resultatopgerelsen, safremt levering og risikoovergang
til kgber har fundet sted inden arets udgang, og hvis
indteegten kan opggres palideligt og forventes
modtaget, Nettoomsaetning males til dagsvaerdien af
det aftalte vederlag ekskl. moms og afgifter. Alle former
for afgivne rabatter er fratrukket nettoomsaetningen.

Andre driftsindtaegter og -omkostninger

Andre driftsindteegter og omkostninger indeholder
regnskabsposter af sekundeer karakter i forhold til
virksomhedens hovedaktivitet.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklusive
feriepenge og pensioner samt andre omkostninger til
social sikring mv. til selskabets medarbejdere. |
personaleomkostninger er  fratrukket modtagne
godtggrelser fra offentlige myndigheder.

Finansielle poster

Finansielle indtaegter og omkostninger indregnes i
resultatopgdrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter
renteindteegter og  -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede 0g
urealiserede kursgevinster og
-tab vedrgrende veerdipapirer, gald og transaktioner
i fremmed valuta, amortisering af realkreditldn samt
tilleg og godtggrelse under acontoskatteordningen
m.v.

Skat af &rets resultat

Arets skat, som bestar af drets aktuelle skat og aendring
i udskudt skat, indregnes i resultatopggrelsen med den
del, der kan henfgres til drets resultat, og direkte pa
egenkapitalen med den del, der kan henfgres til
posteringer direkte p& egenkapitalen.

INCOME STATEMENT

Revenue

Revenue from sale of goods is recognised in the income
statement if delivery and the risk to the buyer took
place before year end.

Revenue is recognised exclusive of VAT and net of
discounts to sales. Revenue is measured to the market
value,

Other operating income and expenses

Other operating income and expenses include items of
a secondary nature in relation to the company's main
activity.

Other external costs

Other external costs include the costs of distribution,
sales, advertising, administration, premises, bad
debts etc..

Staff expenses

Personnel expenses comprise salaries and wages
including holiday pay and pensions as well as other
costs for national insurance etc. relating to the
company’s employees. Allowances received from
public authorities are deducted from personnel
expenses.

Financial income and expenses

Financial income and expenses are recognized in the
income by the amounts that relate to the period.
Financial items include interest income and costs,
financial costs of financial leasing, realized and
unrealized gains and losses on securities, debt and
foreign currency transactions, amortization of
mortgage loans and allowances and reimbursement
under the advance tax, etc.

Tax on profit/loss for the year

Income tax expense, which consists of current tax
year and change in deferred taxes recognized in the
income of the part that is attributable to net profit,
and directly in equity with the part that is attributable
to entries directly on equity.



BALANCEN
Materielle anlaegsaktiver
Indretning lejede lokaler samt andre anlaeg,

driftsmateriel og inventar males til kostpris med fradrag
af akkumulerede afskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid.

Kostprisen ~ omfatter  anskaffelsesprisen  samt
omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug.

Der foretages linezere afskrivninger baseret pa felgende
vurdering af aktivernes forventede brugstider:

Indretning lejede lokaler 5 &r
Andre anlaeg, driftsmateriel og inventar 3-8 ar

Fortjeneste eller tab ved afhaendelse af materielle
anleegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige  vaerdi  pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggrelsen
under afskrivninger.

Veerdiforringelse af anleegsaktiver

Den  regnskabsmaessige veerdi af  materielle
anlegsaktiver vurderes Arligt for indikationer pa
veerdiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer p3 vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsveerdien, hvis denne er
lavere end den regnskabsmaessige vaerdi.

Leasingkontrakter

Alle leasingkontrakter betragtes som operationel
leasing. Ydelser i forbindelse med operationel leasing
og @vrige lejeaftaler indregnes i resultatopggrelsen
over kontraktens Igbetid. Selskabets samlede
forpligtelse vedrgrende operationelle leasing- og
lejeaftaler oplyses under eventualposter m.v.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. | tilfelde, hvor nettorealisationsveardien er
lavere end kostprisen, nedskrives til denne lavere
veerdi.

Kostpris for handelsvarer omfatter anskaffelsespris med
tilleeg af hjemtagelsesomkostninger.

Nettorealisationsvaerdi for varebeholdninger opggres
som salgspris med fradrag af
feerdigg@relsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes under
hensyntagen til omsaettelighed, ukurans og udvikling i
forventet salgspris.

BALANCE SHEET

Tangible assets

Leasehold improvements and other facilities, tools
and equipment are measured at cost less
accumulated depreciation.

The depreciation basis is its cost less any anticipated
residual value after the end of useful life.

The cost includes purchase price and costs directly
attributable to the acquisition until the date when
the asset is ready to be put into use.

Depreciation is based on the following assessment of
the expected useful lives:

Leasehold improvements 5 years
Other installations, tools and equipment 3-8 years

Gains or losses on disposal of tangible fixed assets are
calculated as the difference between the selling price
less selling costs and the carrying amount at the time
of sale. Gains or losses are recognized in the income
statement under depreciation.

Impairment of non-current assets

The book value of tangible non-current assets are
assessed annually for indications of impairment in
addition to those expressed through depreciation.

If there are any indications of impairment, an
impairment test is carried out for each individual
asset or group of assets. If an asset’s recoverable
value is lower than the book value, the asset is
written down to the recoverable value.

Leases

All leases are considered as operating leases. Benefits
relating to operating leases and other leases are
recognized in the income statement over the contract
term. The Company's total liability relating to
operating leases and leases disclosed during
contingencies, etc.

Inventories

Inventories are measured at cost under FIFO method.
In cases where the net realizable value is lower than
cost price, reduced to this lower value.

Cost of goods for resale includes cost plus take home
costs.

Net realizable value of inventories is calculated as the
selling price less costs of completion and costs to be
incurred to make the sale and set taking into account
the marketability, obsolescence and development in
the anticipated selling price.



Tilgodehavender
Tilgodehavender males til amortiseret kostpris, der
sedvanligvis svarer til nominel veerdi. Vaerdien
reduceres med nedskrivning til im@gdegdelse af
forventede tab.

Periodeafgreensningsposter
Periodeafgraensningsposter indregnet under aktiver
omfatter  afholdte  omkostninger  vedrgrende
efterfglgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat males efter den balanceorienterede
g®ldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver og
forpligtelser. | de tilfzelde, f.eks. vedrgrende aktier, hvor
opggrelse af skattevaerdien kan foretages efter
alternative beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfgrelsesberettiget skattemaessigt  underskud,
males til den veerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed. Eventuelle udskudte nettoskatteaktiver
males til nettorealisationsvaerdi.

Udskudt skat méles p& grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes
udlgst som aktuel skat. £ndring i udskudt skat som
folge af aendringer i skattesatser indregnes i
resultatopggrelsen.

Galdsforpligtelser

Finansielle forpligtelser indregnes ved ldnoptagelse til
det modtagne provenu efter fradrag af afholdte
transaktionsomkostninger. | efterfgigende perioder
males de finansielle forpligtelser til amortiseret kostpris
svarende til den kapitaliserede veerdi ved anvendelse af
den effektive rente, saledes at forskellen mellem
provenuet og den nominelle veerdi indregnes i
resultatopggrelsen over l&neperioden.

Geeld i gvrigt er malt til amortiseret kostpris svarende til
nominel veerdi.
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Receivables

Receivables are recognised in the balance sheet at
amortised cost, which substantially corresponds to
the nominal value. Value reduced by depreciation in
response to expected losses.

Prepayments
Prepayments under assets are costs relating to
subsequent periods.

Tax and deferred tax

Current tax liabilities and current tax receivables are
recognized in the balance sheet as tax calculated on
the year's taxable income adjusted for tax on
previous year's taxable income and the taxes paid on
account,

Deferred tax is measured by the balance sheet
liability method on temporary differences between
accounting and tax value of assets and liabilities. In
those cases, for example. for shares when
determining the tax value can be made using
alternative tax rules, deferred tax is measured based
on the intended use of the asset or settlement of the
obligation.

Deferred tax assets, including the tax value of
performing legitimate tax loss, measured as the value
at which the asset is expected to be realized, either
by offsetting the tax on future earnings or by set-off
deferred tax liabilities within the same legal tax unit.
Any net deferred tax assets are measured at net.

Deferred tax is measured based on the tax rules and
rates, with the closing legislation will apply when the
deferred tax is triggered as current tax. Change in
deferred taxes resulting from changes in tax rates is
recognized in income.

Debt

Financial liabilities are recognized by borrowing to the
proceeds received net of transaction costs incurred.
In subsequent periods, financial liabilities measured
at amortized cost equivalent to the capitalized value
using the effective interest rate, so that the
difference between proceeds and the nominal value
is recognized in income over the loan period.

Other debts are measured at amortized cost
equivalent to the nominal value.



Omregning af fremmed valuta

Transaktioner i fremmed valuta omreghes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pj
betalingsdagen, indregnes i resultatopggrelsen som en
finansiel post. Hvis valutapositioner anses for sikring af
fremtidige pengestrgmme, indregnes
veerdireguleringerne direkte p3 egenkapitalen.

Tilgodehavender, gzld og andre monetasre poster i
fremmed valuta, som ikke er afregnet pa balancedagen,
males til balancedagens valutakurs. Forskellen mellem
balancedagens kurs og kursen pad tidspunktet for
tilgodehavendets eller gaeldens opstden indregnes i
resultatopggrelsen under finansielle indteegter og
omkostninger,

Anleagsaktiver, der er kgbt | fremmed valuta, males til
kursen pd transaktionsdagen.
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Foreign currency translation _
Transactions in foreign currencies are translated at
transaction date. Exchange differences arising
between the transaction date and price on the day of
payment, is recognized in income as a financial item.
If currency positions deemed security of future cash
flows, value adjustments are recognized directly in
equity.

Receivables, debt and other monetary items
denominated in foreign currencies which are not
seitled at the balance sheet date, measured at
balance sheet date. The difference between the
closing rate and exchange rate at the time of its
claims or debts incurred in the income statement
under financial income and expenses.

Assets that are purchased in foreign currency are
measured at the exchange rate at the transaction
date,



Note

RESULTATOPG@RELSE FOR 2016
Income statement for 2016

BRUTTOFORTJENESTE
Gross profit
Personaleomkostninger
Salaries and staff costs
Afskrivninger
Depresiation of assets

DRIFTSRESULTAT
Operating profit

Finansielle indteegter
Financiel income

Finansielle omkostninger
Financiel expences

ORDINZART RESULTAT FOR SKAT
Profit before income tax
Skat af arets resultat
Income tax expense

ARETS RESULTAT
Profit for the year

FORSLAG TIL RESULTATDISPONERING:
Proposed distribution of profit
Overfprt resultat
Retained earnings
Udbytte for regnskabsaret
Proposed dividende for the year
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20161 2015

DKK DKK
1.877.481 1.488.749
-1.127.210 -1.131.494
0 0
750.271 357.255
14.585 759
-374 -56
764.482 357.958
-170.689 -80.499
593.793 277.459
593.793 277.459
0 0
593.793 277.459




Note

BALANCE PR. 31. DECEMBER 2016
Balance sheet 31, DECEMBER 2016

AKTIVER
Assets

ANLEGSAKTIVER:

Fixed Assets
Materielle anlaegsaktiver:

Property, plant and equipment
Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

ANLEGSAKTIVER | ALT
Fixed Assets

OMSATNINGSAKTIVER:
Current Assets

Varebeholdninger
Inventories

Tilgodehavender:
Receivabels
Tilgodehavender fra salg og tjenesteydelser
Trade receivabels
Andre tilgodehavender
Other receivabels
Udskudte skatteaktiver
Deferred income tax assets
Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash at bank and in hand

OMSATNINGSAKTIVER | ALT
Current Assets

AKTIVER | ALT
Total assets
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20161 2015i
DKK DKK

0 0
0 0
122.424 90.522
927.516 1.072.570
35.718 41.726
2.999 163.392°
13.630 19.123
979.863 1.296.811
1.454.683 1.137.515
2.556.970 2.524.848
2.556.970 2.524.848




Note

10.

BALANCE PR. 31. DECEMBER 2016
Balance sheet 31, DECEMBER 2016

PASSIVER
Liabilities and equity

EGENKAPITAL:
Equity
Aktiekapital
Share capital
Overfgrt resultat
Retained earnings
Forslag til udbytte for regnskabsaret
Proposed dividende for the year

EGENKAPITAL | ALT
Equity

KORTFRISTEDE G/ALDSFORPLIGTELSER:
Short term debt

Leverandgrer af varer og tjenester
Trade paybles
Kortfristede gaeldsforpligtelser til tilknyttede virksomheder
Trade paybles to group enterprises
Selskabsskat
Corporation tax
Anden geeld
Other paybles

GALDSFORPLIGTELSER | ALT
Debt

PASSIVER | ALT
Liabilities and equity

EVENTUALPOSTER
Contingencies etc.

PANTSZTNINGER OG SIKKERHEDSSTILLELSER
Collaterals etc.

NARTSTAENDE PARTER
Related parties and ownership

OPLYSNINGER OM V/ASENTLIGE USIKKERHEDER,
USADVANLIGE FORHOLD OG EFTERF@LGENDE
BEGIVENHEDER
Information of significant uncertainties,
unusual circumstances and subsequent events
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2016 20151
DKK DKK

500.000 500.000
436.520 -157.273
0 0
936,520 342.727
103.935 57.420
1.074.947 1.465.951
10.296 0
431,272 658.750
1.620.450 2.182.121
2.556.970 2.524.848




Note

BRUTTOFORTJENESTE:
Gross profit

Jevnfer Arsregnskabsloven er der foretaget sammendrag af poster.

NOTER

According the Danish Financial Statements Act, items has been sammarinesed.

PERSONALEOMKOSTNINGER:
Salaries and staff costs

Len og gager
Wages and salaries

Pensioner
Pensions

Andre udgifter til social sikring m.v.
Other social security costs, etc.

Refunderede Ignninger m.v.
Reimbursement of salaries

Antal personer beskaeftiget i gennemsnit

FINANSIELLE OMKOSTNINGER:
Financiel costs
Kursregulering
Valuta adjustment

Renteomkostninger til tilknyttede virksomheder

Interest paid to shareholders

SKAT AF ARETS RESULTAT:
Income tax expense

Regulering af udskudt skat
Deferred tax for the year
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2016 2015
DKK DKK

1.031.963 1.046.017
148.357 152.490
12.505 13.227
-65.615 -80.240
1.127.210 1.131.494
2 2
0 56
0 0
374 56
160.393 80.499




Note
5.

6.

NOTER
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MATERIELLE ANLEGSAKTIVER: Andre anlaeg
Property, plant and equipment driftsma-
teriel og
inventar
Other fixtures
and fittings,
tools and
equipment
Kostpris 1. januar 2016 122.093
Costat 1/1 2016
Kostpris 31. december 2016 122.093
Cost at 31/12 2016
Afskrivninger 1. januar 2016 122.093
Depretiation at 1/1 2016
Afskr. 31, december 2016 122.093
Depritiation at 31/12 2016
Regnskabsmaessig veerdi 31, december 2016 0
Carrying amount at 31/12 2016
EGENKAPITAL:
Equity Forslag til
1/1 Udbetalt arets resul- 31/12
DKK 2016 udbytte _tatfordeling 2016
Paid Proposed
dividende dividende
of the year
Aktiekapital 500.000 0 0 500.000
Share capital
Overfart resultat -157.273 0 593,793 436.520
Retained earnings
Forslag til udbytte 0 0 0 0
Proposed dividende
342.727 0 593.793 936.520

Aktiekapitalen bestar af 500.000 aktier 4 nominelt DKK 1.
The share capital consists of 500.000 shares of a nominel value of DKK 1.



Note

NOTER

EVENTUALPOSTER M.V.:
Contingencies etc.
Operationel leasing:
Operating lease:
Selskabet har indgdet operationelle leje- og leasingaftaler for fglgende belgb:
Restlgbetid | 1 mdr. med en gennemsnitlig ydelse pa t.kr. 9, i alt t.kr. 9.

The company has enters into operating lease agreements for following amount:

The residual maturity is 1 months with an average of T.DKK 9, total of T.DKK 9.

PANTSATNINGER OG SIKKERHEDSSTILLELSER:
Collaterals etc.

Ingen,
Non.,

NARTSTAENDE PARTER:
Related parties and ownership

Spelsberg A/S's naertstdende parter omfatter fgigende:
Spelsberg A/S’s related parties includes following:

Bestemmende indflydelse:
Dominant influence:
Spelsberg Beteiligungsgesellschaft mbH
im Gewerbepark 1
58579 Schalkemiihle
Tyskland.

Ejerforhold:

Ownership:
Folgende kapitalejer er noteret i selskabets ejerbog som ejende
minimum 5% af stemmerne eller aktiekapitalen:

The followring shareholders are recorded in the Company’s register of shareholders as

holding at least 5% of the votes or at least 5% af the share capital:

Spelsberg Beteiligungsgesellschaft mbH
Im Gewerbepark 1

58579 Schalkemiihle

Tyskland.
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Note
10.

NOTER

OPLYSNINGER OM VASENTLIGE USIKKERHEDER,
USADVANLIGE FORHOLD OG EFTERF@LGENDE
BEGIVENHEDER:

Information of significant uncertainties,

unusual circumstances and subsequent events:
Ingen.

Non.
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