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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsespåtegning
Management's report

Bestyrelse og direktion har dags dato aflagt årsrap-
porten for 2019 for 2Trace A/S.

Today, the board of directors and the managing
director have presented the annual report of
2Trace A/S for the financial year 2019 of 2Trace
A/S.

Årsrapporten er aflagt i overensstemmelse med
årsregnskabsloven.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

Vi anser den valgte regnskabspraksis for hensigts-
mæssig, og efter vores opfattelse giver årsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2019
samt af resultatet af selskabets aktiviteter for regn-
skabsåret 1. januar - 31. december 2019.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 December 2019 and of the company’s results
of activities  in the financial year 1 January – 31
December 2019.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegørelse for de forhold, som
beretningen omhandler.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

Årsrapporten indstilles til generalforsamlingens
godkendelse.

We recommend that the annual report be approved
by the general meeting.

Valby, den 22. maj 2020
Valby, 22 May 2020

Direktion
Managing Director

Jan Christian Eyrich
Direktør

Bestyrelse
Board of directors

Hans Holger Therp Carl E. Parkander Michael Jensen
Formand

Bernt Johan Therp
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhængige revisors revisionspåtegning
Independent auditor's report

Til kapitalejerne i 2Trace A/S To the shareholders of 2Trace A/S

Konklusion Opinion
Vi har revideret årsregnskabet for 2Trace A/S for
regnskabsåret 1. januar - 31. december 2019, der
omfatter anvendt regnskabspraksis, resultatopgø-
relse, balance og noter. Årsregnskabet udarbejdes
efter årsregnskabsloven.

We have audited the financial statements of
2Trace A/S for the financial year 1 January - 31
December 2019, which comprise  accounting
policies, income statement, statement of financial
position and notes. The financial statements have
been prepared in accordance with the Danish
Financial Statements Act.

Det er vores opfattelse, at årsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regnskabsåret
1. januar - 31. december 2019 i overensstemmelse
med årsregnskabsloven.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2019 and of the results of the company's activities
for the financial year 1 January - 31 December
2019 in accordance with the Danish Financial
Statements Act.

Grundlag for konklusion Basis for opinion
Vi har udført vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gældende i Danmark. Vores
ansvar ifølge disse standarder og krav er nærmere
beskrevet i revisionspåtegningens afsnit ”Revisors
ansvar for revisionen af årsregnskabet”. Vi er uaf-
hængige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er gælden-
de i Danmark, ligesom vi har opfyldt vores øvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnåede revisi-
onsbevis er tilstrækkeligt og egnet som grundlag
for vores konklusion.

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhængige revisors revisionspåtegning
Independent auditor's report

Ledelsens ansvar for årsregnskabet Responsibilities of management and those
charged with governance for the financial
statements

Ledelsen har ansvaret for udarbejdelsen af et års-
regnskab, der giver et retvisende billede i overens-
stemmelse med årsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nødvendig for at udarbejde et årsregn-
skab uden væsentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or error.

Ved udarbejdelsen af årsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsæt-
te driften; at oplyse om forhold vedrørende fortsat
drift, hvor dette er relevant; samt at udarbejde års-
regnskabet på grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gøre dette.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic
alternative but to do so.

Revisors ansvar for revisionen af årsregnskabet Auditor’s responsibilities for the audit of the
financial statements

Vores mål er at opnå høj grad af sikkerhed for, om
årsregnskabet som helhed er uden væsentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspåtegning med en
konklusion. Høj grad af sikkerhed er et højt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udføres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gældende i Danmark, altid vil afdække
væsentlig fejlinformation, når sådan findes. Fejlin-
formationer kan opstå som følge af besvigelser el-
ler fejl og kan betragtes som væsentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse på de økonomiske beslut-
ninger, som regnskabsbrugerne træffer på grundlag
af årsregnskabet.

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken
on the basis of these financial statements.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhængige revisors revisionspåtegning
Independent auditor's report

Som led i en revision, der udføres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gældende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We
also:

 Identificerer og vurderer vi risikoen for
væsentlig fejlinformation i årsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfører revisionshandlin-
ger som reaktion på disse risici samt opnår
revisionsbevis, der er tilstrækkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage væsentlig
fejlinformation forårsaget af besvigelser er
højere end ved væsentlig fejlinformation
forårsaget af fejl, idet besvigelser kan om-
fatte sammensværgelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desættelse af intern kontrol.

 Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

 Opnår vi forståelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstændighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

 Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion on
the effectiveness of the company's internal
control.

 Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmæssige skøn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

 Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by management.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhængige revisors revisionspåtegning
Independent auditor's report

 Konkluderer vi, om ledelsens udarbejdelse
af årsregnskabet på grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der på grundlag af det opnåede re-
visionsbevis er væsentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsætte driften. Hvis vi konklude-
rer, at der er en væsentlig usikkerhed, skal
vi i vores revisionspåtegning gøre opmærk-
som på oplysninger herom i årsregnskabet
eller, hvis sådanne oplysninger ikke er til-
strækkelige, modificere vores konklusion.
Vores konklusioner er baseret på det revi-
sionsbevis, der er opnået frem til datoen
for vores revisionspåtegning. Fremtidige
begivenheder eller forhold kan dog medfø-
re, at selskabet ikke længere kan fortsætte
driften.

 Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease
to continue as a going concern.

 Tager vi stilling til den samlede præsenta-
tion, struktur og indhold af årsregnskabet,
herunder noteoplysningerne, samt om års-
regnskabet afspejler de underliggende
transaktioner og begivenheder på en sådan
måde, at der gives et retvisende billede her-
af.

 Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether
the financial statements reflect the
underlying transactions and events in a
manner that presents a fair view.

Vi kommunikerer med den øverste ledelse om
blandt andet det planlagte omfang og den tidsmæs-
sige placering af revisionen samt betydelige revisi-
onsmæssige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Udtalelse om ledelsesberetningen Statement on the management commentary
Ledelsen er ansvarlig for ledelsesberetningen. Management is responsible for the management

commentary.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhængige revisors revisionspåtegning
Independent auditor's report

Vores konklusion om årsregnskabet om-fatter ikke
ledelsesberetningen, og vi udtrykker in-gen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

Our opinion on and the financial statements does
not cover the management commentary, and we
express no assurance opinion thereon.

I tilknytning til vores revision af årsregnskabet er
det vores ansvar at læse ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er væsentligt inkonsistent med årsregnskabet eller
vores viden opnået ved revisionen eller på anden
måde synes at indeholde væsentlig fejlinformation.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
otherwise appears to contain material
misstatement.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krævede oplysninger i
henhold til årsregnskabsloven.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Baseret på det udførte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med årsregnskabet og er udarbejdet i overensstem-
melse med årsregnskabslovens krav. Vi har ikke
fundet væsentlig fejlinformation i ledelsesberet-
ningen.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Danish Financial Statement Act. We did not
discover any material misstatement in the
management commentary.

Hillerød, den 22. maj 2020
Hillerød, 22 May 2020

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36
Company reg. no. 34 20 99 36

Maibritt Nygaard Claus Koskelin
statsautoriseret revisor statsautoriseret revisor
State Authorised Public Accountant State Authorised Public Accountant
mne42813 mne30140
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Selskabsoplysninger
Company information

Selskabet
The company

2Trace A/S
Høffdingsvej 20, 2
2500 Valby

Telefon:
Phone

70 70 77 25

CVR-nr.:
Company reg. no.

31 05 67 64

Stiftet:
Established:

22. oktober 2007
22 October 2007

Hjemsted:
Domicile:

København

Regnskabsår:
Financial year:

1. januar - 31. december
1 January - 31 December

Bestyrelse
Board of directors

Hans Holger Therp, Formand
Carl E. Parkander
Michael Jensen
Bernt Johan Therp

Direktion
Managing Director

Jan Christian Eyrich, Direktør

Revision
Auditors

Grant Thornton, Statsautoriseret Revisionspartnerselskab
Nordstensvej 11
3400 Hillerød
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsesberetning
Management commentary

Selskabets væsentligste aktiviteter The principal activities of the company
Hovedaktiviteten har i lighed med tidligere år
omfatter løsninger baseret på RFID-teknologi.

Like previous years, the principal activities
comprise solutions based on RFID -technology.

Det er en dedikeret målsætning for 2Trace A/S at
udvikle praktiske og effektive RFID-applikationer
til kunder, som hurtigt og nemt kan integreres med
virksomhedssystemer. Applikationerne er baseret
på den egenudviklede middleware TagTrace.

It is a dedicated goal for 2Trace A / S to develop
practical and efficient RFID-applications for
customers who can quickly and easily integrate
with enterprise systems. The applications are
based on the proprietary middleware TagTrace.

2Trace A/S forretningsmodel er tilpasset med en
lav, fast, omkostningsbase og fokus på levering af
effektive løsninger til kunderne. Samtidig giver
forretningsmodellen plads til hurtig ekspansion
gennem en mere variabel omkostningsstruktur.

2Trace A / S business model is adapted with a low,
fixed, cost base and focus on delivering effective
solutions to customers. At the same time, the
business model allows for rapid expansion through
a more variable cost structure.

2Trace A/S har gennem 2019, primært fokuseret
på at videreudvikle og levere Smart Textiles,
selskabet har et delt ejerskab af sammen med Elis.
Udviklingen af Smart Textiles har i 2019 har været
koncentreret omkring et nyt koncept kaldet Elis
Connect, som skal bruges til kunder i hotel og
restaurationsbranchen.

Through 2019, 2Trace A / S has primarily focused
on further developing and delivering Smart
Textiles, with which the company share ownership
with Elis. The development of SmartTextiles has
in 2019 been focused on a new concept named Elis
Connect, which is to be used for customers in the
hotel- and restaurant businesses.

Smart Textiles henvender sig til kunder inden for
hospital sektoren, plejehjemssektoren, hotel-
branchen samt den farmaceutiske industri. Disse
sektorer/ industrier har store udviklings-
muligheder, da RFID kan give nye store
effektiviseringer og nye forretningsmuligheder,
som ikke tidligere har været mulig.

SmartGarment is aimed at customers in the
hospital sector, the care homes sector, the hotel
industry and the pharmaceutical industry. These
sectors / industries have great development
opportunities as RFID can provide new major
efficiency improvements and new business
opportunities that have not previously.

2Trace A/S har fortsat store forventninger til salg
af Smart Textiles løsninger de kommende år
sammen med Elis til deres kunder i Europa, og er
pt. i gang med installationer i Frankrig samt
Holland. Salget gennem Elis blev som forventet i
2019.

2Trace A / S continues to have high expectations
for the sale of Smart Textile's solutions in the
coming years together with Elis to their customers
in Europe and is currently working on installations
in France and the Netherlands. Sales through Elis
were as expected in 2019.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsesberetning
Management commentary

Der er stadigvæk interesse fra mulige kunder i
detailsektoren og vi forventer at 2020 bliver året,
hvor vi forventer nye kunder i Q2 2020.
Udviklingsomkostningerne forventes først tjent ind
i 2021.

There is still interest from potential customers in
the retail sector and we expect 2020 to be the year
in which we expect new pilot customers in Q2
2020. However, development costs are expected to
be earned only in 2021.

Det er ledelsens vurdering, at RFID-teknologien
rummer et profitabelt forretningsgrundlag.

Management believes that RFID-technology
provides a profitable business base.

Udvikling i aktiviteter og økonomiske forhold Development in activities and financial matters
2Trace har i året haft fokus på løsninger til
industrivaskerier og hospitalssektoren, og den
indsats har resulteret i et positivt resultat. Årets
bruttofortjeneste udgør t.kr. 6.552 mod t.kr. 5.413
sidste år. Det ordinære resultat efter skat udgør
t.kr. 489 mod t.kr. -204 sidste år. Ledelsen anser
årets resultat for tilfredsstillende.

2Trace has focused on solutions for industrial
laundries and the hospital sector during the year,
and this effort has resulted in a positive result. The
gross profit for the year totals TDKK 6.552 against
TDKK 5.413 last year. Income or loss from
ordinary activities after tax totals TDKK 489
against TDKK -204 last year. Management
considers the net profit or loss for the year
satisfactory.

Begivenheder efter regnskabsårets udløb Events occurring after the end of the financial
year

Der er ikke efter balancedagen indtruffet forhold,
som har væsentlig indflydelse på bedømmelsen af
årsrapporten. Det vurderes således ikke, at
COVID-19 får en væsentlig indvirkning på den
forventede omsætning og resultat for det
kommende år, da virksomheden ikke er ramt af
nedlukning i samme grad, som visse andre
virksomheder.

No circumstances have occurred after the balance
sheet date that have a material impact on the
assessment of the annual report. Thus, it is not
considered that COVID-19 will have a significant
impact on the expected revenue and profit for the
coming year, as the company is not affected by
closure to the same extent as certain other
companies.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Årsrapporten for 2Trace A/S er aflagt i overens-
stemmelse med årsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at følge enkelte regler for klasse
C-virksomheder.

The annual report for 2Trace A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

Årsrapporten er aflagt efter samme regnskabsprak-
sis som sidste år, se også ændring af efter
Årsregnskabsloven herunder. Regnskabet aflægges
i danske kroner.

The accounting policies are unchanged from last
year, see also change pursuant of the Danish
Financial Statements Act below. The annual report
is presented in DKK.

Ændring efter Årsregnskabslovens § 52, stk. 2 Change pursuant to section 52, pcs. 2 of the
Danish Financial Statements Act

Klassifikation af udviklingsomkostninger er
ændret fra igangværende arbejde til færdiggjorte
udviklingsprojekter, da det er vurderet mest
retvisende. Der er endvidere optaget en reserve
under egenkapitalen.

The classification of development costs has
changed from work in progress to finished
development projects, as it is considered most fair.
In addition, a reserve has been made under the
equity.

Der er foretaget præsentationsmæssige ændringer
og disse har ikke haft påvirkning på årets resultat,
balance, egenkapital eller skat.

Presentational changes have been made and have
not affected the profit for the year, balance sheet,
equity or taxes.

Generelt om indregning og måling Recognition and measurement in general
I resultatopgørelsen indregnes indtægter i takt
med, at de indtjenes. Herunder indregnes værdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgørelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageførsler som følge
af ændrede regnskabsmæssige skøn af beløb, der
tidligere har været indregnet i resultatopgørelsen.

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
changes in estimated amounts previously
recognised in the income statement.

Aktiver indregnes i balancen, når det er sandsyn
ligt, at fremtidige økonomiske fordele vil tilflyde
selskabet, og aktivets værdi kan måles pålideligt.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Forpligtelser indregnes i balancen, når det er sand
synligt, at fremtidige økonomiske fordele vil fragå
selskabet, og forpligtelsens værdi kan måles påli
deligt.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Ved første indregning måles aktiver og forpligtel-
ser til kostpris. Efterfølgende måles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Visse finansielle aktiver og forpligtelser måles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over løbetiden. Amortiseret
kostpris opgøres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tillæg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt beløb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens løbetid.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated
over the useful life of the liability.

Ved indregning og måling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden årsrap-
porten aflægges, og som vedrører forhold, der ek
sisterede på balancedagen.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Omregning af fremmed valuta Foreign currency translation
Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
står mellem transaktionsdagens kurs og kursen på
betalingsdagen, indregnes i resultatopgørelsen som
en finansiel post.

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
transaction. Exchange rate differences arising
between the rate at the date of transaction and the
rate at the date of payment are recognised in the
income statement as an item under net financials.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, gæld og andre monetære poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen på tidspunktet for tilgodehavendets eller
gældsforpligtelsens opståen eller indregning i se-
neste årsregnskab indregnes i resultatopgørelsen
under finansielle indtægter og omkostninger.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Anlægsaktiver og andre ikke-monetære aktiver,
der er købt i fremmed valuta og som ikke anses for
at være investeringsaktiver måles til kursen på
transaktionsdagen.

Fixed assets and other nonmonetary assets
acquired in foreign currency and not considered to
be investment assets are measured using the
exchange rate at the transaction date.

Resultatopgørelsen Income statement

Bruttofortjeneste Gross profit
Bruttofortjeneste indeholder nettoomsætning, æn-
dring i lagre af færdigvarer, arbejde udført for
egen regning og opført under aktiver, andre drifts-
indtægter samt eksterne omkostninger.

Gross profit comprises the revenue, changes in
inventories of finished goods, work performed for
own account and capitalised, other operating
income, and external costs.

Nettoomsætning omfatter værdien af årets leverede
ydelser, inklusive udlæg for kunder med fradrag af
merværdiafgift og prisnedslag, der er direkte for
bundet med salget.

Revenue comprises the value of services provided
during the year, including outlay for customers
less VAT and price concessions directly associated
with the sale.

Nettoomsætning indregnes i resultatopgørelsen,
når salget er gennemført. Dette anses generelt for
at være tilfældet, når:

Revenue is recognised in the income statement on
the completion of sales. This is generally
considered to be the case when:

 Tjenesteydelsen er leveret inden regn-
skabsårets udløb

 The service has been provided before the
end of the financial year

 Der foreligger en forpligtende salgsaftale  A binding sales agreement exists
 Salgsprisen er fastlagt  The sales price has been determined
 Indbetalingen er modtaget eller med rime-

lig sikkerhed kan forventes modtaget
 Payment has been received, or is

anticipated with a reasonable degree of
certainty.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Det sikres hermed, at indregningen først sker, når
de samlede indtægter og omkostninger samt fær-
diggørelsesgraden på balancedagen kan opgøres
pålideligt, og det er sandsynligt, at de økonomiske
fordele, herunder betalinger, vil tilgå virksomhe-
den.

This ensures that recognition does not take place
until the total income and costs and stage of
completion at the reporting date can be reliably
validated and it seems probable that the economic
benefits, including payments, will flow to the
enterprise.

Vareforbrug omfatter omkostninger til køb af rå-
varer og hjælpematerialer med fradrag af rabatter
samt årets forskydning i varebeholdninger.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Andre driftsindtægter indeholder regnskabsposter
af sekundær karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlægsaktiver.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab på debitorer og operationelle leasing-
omkostninger.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Personaleomkostninger Staff costs
Personaleomkostninger omfatter løn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgørelser fra offentlige myndigheder.

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Af- og nedskrivninger Depreciation, amortisation, and writedown for
impairment

Af- og nedskrivninger indeholder årets af- og ned
skrivninger af immaterielle og materielle anlægs
aktiver.

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Finansielle indtægter og omkostninger Financial income and expenses
Finansielle indtægter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrørende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tillæg og godtgørelser under acon-
toskatteordningen mv. Finansielle indtægter og
omkostninger indregnes i resultatopgørelsen med
de beløb, der vedrører regnskabsåret.

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and liabilities,
amortisation of financial assets and liabilities,
additions and reimbursements under the Danish
tax prepayment scheme, etc. Financial income and
expenses are recognised in the income statement
with the amounts concerning the financial year.

Skat af årets resultat Tax on net profit or loss for the year
Årets skat, der består af årets aktuelle selskabsskat
og ændring i udskudt skat, indregnes i resultatop-
gørelsen med den del, der kan henføres til årets re-
sultat, og direkte i egenkapitalen med den del, der
kan henføres til posteringer direkte i egenkapita-
len. 

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity. 

Balancen Statement of financial position

Immaterielle anlægsaktiver Intangible assets
Udviklingsprojekter, patenter og licenser Development projects, patents, and licences
Udviklingsomkostninger omfatter blandt andet
lønninger og gager samt afskrivninger, der direkte
kan henføres til udviklingsaktiviteter.

Development costs comprise e.g. salaries, wages,
and amortisations directly attributable to
development activities.

Udviklingsprojekter, der er klart definerede og
identificerbare, hvor den tekniske gennemførlig-
hed, tilstrækkelige ressourcer og et potentielt frem-
tidigt marked eller udviklingsmulighed i virksom-
heden kan påvises, og hvor det er hensigten at
fremstille, markedsføre eller anvende projektet,
indregnes som immaterielle anlægsaktiver, såfremt
kostprisen kan opgøres pålideligt, og der er til-
strækkelig sikkerhed for, at den fremtidige indtje-
ning kan dække produktions-, salgs- og administra-
tionsomkostninger. Øvrige udviklingsomkostnin-
ger indregnes i resultatopgørelsen, efterhånden
som omkostningerne afholdes.

Clearly defined and identifiable development
projects are recognised as intangible assets
provided that they are proven to be technically
practicable, that sufficient resources and a
potential market or development opportunity exist,
and insofar as the intention is to produce, market
or utilise the project. It is, however, a condition
that the cost can be reliably calculated and that a
sufficiently high degree of certainty indicates that
future earnings will cover the costs of production,
sales, and administration. Other development costs
are recognised in the income statement
concurrently with their realisation.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Udviklingsomkostninger, der er indregnet i balan
cen, måles til kostpris med fradrag af akkumulere
de af- og nedskrivninger.

Development costs recognised in the statement of
financial position are measured at cost less
accrued amortisations and writedowns for
impairment.

Efter færdiggørelsen af udviklingsarbejdet afskri-
ves aktiverede udviklingsomkostninger lineært
over den vurderede økonomiske brugstid. Afskriv-
ningsperioden udgør sædvanligvis 3 år.

After completion of the development work,
capitalised development costs are amortised on a
straight-line basis over the estimated useful
economic life. The amortisation period is usually 3
years.

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opgøres som forskellen mel-
lem salgsprisen med fradrag af salgsomkostninger
og den regnskabsmæssige værdi på salgstidspunk-
tet. Fortjeneste eller tab indregnes i resultatopgø-
relsen under andre driftsindtægter henholdsvis an-
dre driftsomkostninger.

Profit and loss from the sale of development
projects, patents, and licenses are measured as the
difference between the sales price less sales costs
and the carrying amount at the time of sale. Profit
or loss are recognised in the income statement as
other operating income or other operating
expenses, respectively.

Materielle anlægsaktiver Property, plant, and equipment
Materielle anlægsaktiver måles til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown
for impairment.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restværdi efter afsluttet brugs-
tid. Afskrivningsperioden og restværdien fastsæt-
tes på anskaffelsestidspunktet og revurderes årligt.
Overstiger restværdien aktivets regnskabsmæssige
værdi, ophører afskrivningen.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is
discontinued.

Ved ændring i afskrivningsperioden eller restvær
dien indregnes virkningen for afskrivninger frem
adrettet som en ændring i regnskabsmæssigt skøn.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Kostprisen på et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvor brugs-
tiden på de enkelte bestanddele er forskellig.

The cost of a total asset is divided into separate
components. These components are depreciated
separately when the useful lives of each individual
components differ.

Der foretages lineære afskrivninger baseret på føl
gende vurdering af aktivernes forventede brugsti
der:

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

Andre anlæg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 3-5 år/years

Småaktiver med en forventet levetid under 1 år
indregnes i anskaffelsesåret som omkostninger i
resultatopgørelsen.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Fortjeneste eller tab ved afhændelse af materielle
anlægsaktiver opgøres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmæssige værdi på salgstidspunktet. For
tjeneste eller tab indregnes i resultatopgørelsen un
der andre driftsindtægter eller andre driftsomkost
ninger.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Nedskrivning på anlægsaktiver Impairment loss relating to non-current assets
Den regnskabsmæssige værdi af såvel immaterielle
som materielle anlægsaktiver vurderes årligt for
indikationer på værdiforringelse, ud over det som
udtrykkes ved afskrivning.

The carrying amount of both intangible and
tangible assets are subject to annual impairment
tests in order to disclose any indications of
impairment beyond those expressed by
amortisation and depreciation, respectively.

Foreligger der indikationer på værdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsværdien, såfremt denne er
lavere end den regnskabsmæssige værdi.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Som genindvindingsværdi anvendes den højeste
værdi af nettosalgspris og kapitalværdi. Kapital-
værdien opgøres som nutidsværdien af de forven-
tede nettopengestrømme fra anvendelsen af aktivet
eller aktivgruppen.

The recoverable amount is equal to the value of
the net selling price or the value in use, whichever
is higher. The value in use is determined as the
present value of the expected net cash flow
derived from the use of the asset or group of
assets.

Varebeholdninger Inventories
Varebeholdninger måles til kostpris efter FIFO-
metoden. Er nettorealisationsværdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere værdi.

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Kostpris for handelsvarer samt råvarer og hjælpe-
materialer omfatter anskaffelsespris med tillæg af
hjemtagelsesomkostninger.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

Nettorealisationsværdien for varebeholdninger op-
gøres som salgssum med fradrag af såvel færdig-
gørelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
værdien fastsættes under hensyntagen til omsætte-
lighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Tilgodehavender Receivables
Tilgodehavender måles til amortiseret kostpris,
hvilket sædvanligvis svarer til nominel værdi. Der
nedskrives til nettorealisationsværdien med hen-
blik på at imødegå forventede tab.

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Periodeafgrænsningsposter Prepayments and accrued income
Periodeafgrænsningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger vedrø
rende efterfølgende regnskabsår.

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Likvide beholdninger Cash on hand and demand deposits
Likvide beholdninger omfatter indeståender i pen
geinstitutter og kontantbeholdninger.

Cash on hand and demand deposits comprise cash
at bank and on hand.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Egenkapital Equity
Reserve for udviklingsomkostninger Reserve for development costs
Reserve for udviklingsomkostninger omfatter ind-
regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtelser. Reserven
kan ikke benyttes til udbytte eller dækning af un-
derskud. Reserven reduceres eller opløses, hvis de
indregnede udviklingsomkostninger afskrives eller
udgår af virksomhedens drift. Dette sker ved over-
førsel direkte til egenkapitalens frie reserver.

The reserve for development costs comprises
recognised development costs less related deferred
tax liabilities. The reserve cannot be used as
dividends or for covering losses. The reserve is
reduced or dissolved if the recognised
development costs are amortised or abandoned.
This is done by direct transfer to the distributable
reserves of the equity.

Udbytte Dividend
Udbytte, som forventes udbetalt for året, vises som
en særskilt post under egenkapitalen. Foreslået ud-
bytte indregnes som en forpligtelse på tidspunktet
for vedtagelse på den ordinære generalforsamling
(deklarationstidspunktet).

Dividend expected to be distributed for the year is
recognised as a separate item under equity.
Proposed dividend is recognised as a liability at
the time of approval by the annual general meeting
(time of declaration).

Selskabsskat og udskudt skat Income tax and deferred tax
Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det beløb, der kan be-
regnes på grundlag af årets forventede skattepligti-
ge indkomst reguleret for skat af tidligere års skat-
tepligtige indkomster samt for betalte acontoskat-
ter. Skattetilgodehavender og -forpligtelser præ-
senteres modregnet i det omfang, der er legal mod-
regningsadgang, og posterne forventes afregnet
netto eller samtidig.

Current tax receivables and tax liabilities are
recognised in the statement of financial position
with the amount calculated on the basis of the
expected taxable income for the year adjusted for
tax on previous years’ taxable income and prepaid
taxes. Tax receivables and tax liabilities are offset
to the extent that a legal right of set-off exists and
the items are expected to be settled net or
simultaneously.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmæssig og skattemæssig
værdi af aktiver og forpligtelser opgjort på grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Deferred tax is tax on all temporary differences in
the carrying amount and tax base of assets and
liabilities measured on the basis of the planned
application of the asset and disposal of the
liability, respectively.

Udskudt skat måles på grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil være gældende, når den udskudte skat forventes
udløst som aktuel skat.

Deferred tax is measured on the basis of the tax
rules and tax rates of applicable legislation at the
reporting date and prevailing when the deferred
tax is expected to be released as current tax.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Gældsforpligtelser Liabilities other than provisions
Finansielle gældsforpligtelser indregnes ved lånop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfølgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
værdi ved anvendelse af den effektive rente, såle-
des at forskellen mellem provenuet og den nomi-
nelle værdi indregnes i resultatopgørelsen over lå-
neperioden.

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

Andre gældsforpligtelser måles til amortiseret
kostpris, hvilket sædvanligvis svarer til nominel
værdi.

Other liabilities other than provisions are
measured at amortised cost which usually
corresponds to the nominal value.

Periodeafgrænsningsposter Accruals and deferred income
Under periodeafgrænsningsposter indregnes mod
tagne betalinger vedrørende indtægter i de efterføl
gende år.

Payments received concerning future income are
recognised under accruals and deferred income.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Resultatopgørelse 1. januar - 31. december
Income statement 1 January - 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

2019 2018
Note kr. t.kr.

Bruttofortjeneste
Gross profit 6.552.296 5.413

1 Personaleomkostninger
Staff costs -5.616.470 -5.344
Af- og nedskrivninger af anlægsaktiver
Depreciation and writedown relating to fixed assets -398.640 -296

Driftsresultat
Operating profit 537.186 -227

Andre finansielle indtægter
Other financial income 10.110 33
Øvrige finansielle omkostninger
Other financial costs -20.168 -18

Resultat før skat
Pre-tax net profit or loss 527.128 -212

Skat af årets resultat
Tax on ordinary results -38.046 8

Årets resultat
Net profit or loss for the year 489.082 -204

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overføres til overført resultat
Transferred to retained earnings 489.082 0
Disponeret fra overført resultat
Allocated from retained earnings 0 -204

Disponeret i alt
Total allocations and transfers 489.082 -204
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

Aktiver
Assets

2019 2018
Note kr. t.kr.

Anlægsaktiver
Non-current assets

2 Færdiggjorte udviklingsprojekter, herunder patenter og lignen-
de rettigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar rights
arising from development projects 1.123.589 689
Immaterielle anlægsaktiver i alt
Total intangible assets 1.123.589 689

Andre anlæg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 9.524 63
Materielle anlægsaktiver i alt
Total property, plant, and equipment 9.524 63

Andre tilgodehavender
Other debtors 11.625 12
Finansielle anlægsaktiver i alt
Total investments 11.625 12

Anlægsaktiver i alt
Total non-current assets 1.144.738 764
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

Aktiver
Assets

2019 2018
Note kr. t.kr.

Omsætningsaktiver
Current assets

Råvarer og hjælpematerialer
Raw materials and consumables 1.365.377 676
Varebeholdninger i alt
Total inventories 1.365.377 676

Tilgodehavender fra salg og tjenesteydelser
Trade debtors 2.923.431 2.020
Tilgodehavende selskabsskat
Receivable corporate tax 0 38
Periodeafgrænsningsposter
Accrued income and deferred expenses 431.280 139
Tilgodehavender i alt
Total receivables 3.354.711 2.197

Likvide beholdninger
Available funds 0 413

Omsætningsaktiver i alt
Total current assets 4.720.088 3.286

Aktiver i alt
Total assets 5.864.826 4.050
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

Passiver
Equity and liabilities

2019 2018
Note kr. t.kr.

Egenkapital
Equity

Virksomhedskapital
Contributed capital 3.000.000 3.000
Reserve for udviklingsomkostninger
Other reserves 876.400 538
Overført resultat
Results brought forward -2.986.097 -3.136
Egenkapital i alt
Total equity 890.303 402

Gældsforpligtelser
Liabilities other than provisions

Anden gæld
Other debts 131.769 0

3 Langfristede gældsforpligtelser i alt
Total long term liabilities other than provisions 131.769 0

Gæld til pengeinstitutter
Bank debts 153.277 0
Leverandører af varer og tjenesteydelser
Trade creditors 1.207.114 543
Anden gæld
Other debts 1.759.228 1.051
Periodeafgrænsningsposter
Accrued expenses and deferred income 1.723.135 2.054
Kortfristede gældsforpligtelser i alt
Total short term liabilities other than provisions 4.842.754 3.648

Gældsforpligtelser i alt
Total liabilities other than provisions 4.974.523 3.648

Passiver i alt
Total equity and liabilities 5.864.826 4.050
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

Passiver
Equity and liabilities

Note

4 Pantsætninger og sikkerhedsstillelser
Charges and security

5 Eventualposter
Contingencies
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

2019 2018
kr. t.kr.

1. Personaleomkostninger
Staff costs

Lønninger og gager
Salaries and wages 4.952.557 4.685
Pensioner
Pension costs 618.084 627
Andre omkostninger til social sikring
Other costs for social security 45.829 32

5.616.470 5.344
Gennemsnitligt antal beskæftigede medarbejdere
Average number of employees 10 10
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

31/12 2019 31/12 2018
kr. t.kr.

2. Færdiggjorte udviklingsprojekter, herunder patenter og
lignende rettigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar
rights arising from development projects

Kostpris primo
Cost opening balance 1.005.322 614
Tilgang i årets løb
Additions during the year 779.429 391

Kostpris ultimo
Cost end of period 1.784.751 1.005

Af- og nedskrivninger primo
Amortisation and writedown opening balance -315.967 -107
Årets af-/nedskrivninger
Amortisation and writedown for the year -345.195 -209

Af- og nedskrivninger ultimo
Amortisation and writedown end of period -661.162 -316

Regnskabsmæssig værdi ultimo
Carrying amount, end of period 1.123.589 689

Færdiggjorte udviklingsprojekter omfatter udvikling og test af scanningsmodulerne ScanWall, IOT
og ShopProtect, der fungere som registreringssystemer for f.eks. tøj. Scanningsmodulerne er taget i
brug i og afskrives over 3 år.
Completed development projects comprise the development and test of the scan modules ScanWall, IOT and
ShopProtect, which act as registration systems for clothing, etc. The scan modules is put into service and is
depreciated over a period of 3 years.

Dækningsbidraget ved salg af scanningsmodulerne udgjorde t.kr. 300 i 2019 (2018: t.kr. 136).
The contribution margin on the sale of the scan modules totalled TDKK 300 in 2019 (in 2018: TDKK 136).

Ledelsen har ikke konstateret indikationer på nedskrivningsbehov i forhold til den regnskabsmæssi-
ge værdi.
Management has not identified indications of impairment relative to the carrying amount.

2Trace A/S · Årsrapport for 2019 26
Annual report 2019

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: C
AF

6B
-S

1K
16

-F
G

V7
7-

V7
EK

L-
7Q

06
4-

B0
JU

C



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

3. Gældsforpligtelser
Liabilities other than
provision

Gæld i alt
31/12 2019

Total payables
31 Dec 2019

kr.

Kortfristet
del af lang-
fristet gæld

Current portion
of long term

payables
kr.

Langfristet
gæld

31/12 2019
Long term

payables
31 Dec 2019

kr.

Restgæld
efter 5 år

Outstanding
payables after

5 years
kr.

Anden gæld
Other debts 131.769 0 131.769 131.769

131.769 0 131.769 131.769

4. Pantsætninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for kassekredit til pengeinstitut, har selskabet stillet virksomhedspant på nominelt
t.kr. 5.688. Virksomhedspantet omfatter følgende aktiver, hvis regnskabsmæssige værdi på
balancedagen udgør:
For bank debts, the company has provided security in company assets representing a nominal value of
TDKK 5.688. This security comprises the assets below, stating the carrying amounts:

t.kr.
DKK in

thousands

Varebeholdninger
Inventories 1.365
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 2.923
Andre anlæg, driftsmateriel og inventar
Fixtures, fittings, tools, and equipment 10
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

5. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser:
Lease liabilities

Ud over finansielle leasingkontrakter har selskabet indgået operationelle leasingkontrakter med en
gennemsnitlig årlig leasingydelse på t.kr. 30. Leasingkontrakterne har en restløbetid på 24 måneder
og en samlet restleasingydelse på t.kr. 59.
In addition to finance leases, the company has entered into operational leases with an average annual lease
payment of TDKK 30. The leases have 24 months to maturity and total outstanding lease payments total
TDKK 59.

Husleje og andre eventualforpligtelser:
Rental commitments and other contingents liabilities.

Selskabet har indgået lejekontrakt med en opsigelsesperiode på 6 måneder, forpligtelsen udgør t.kr.
50.
The company has enterres into rental contract with a notice on 6 mounth, the total liability is TDKK 50.
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 b+Tq8UHvZPqothSXxk2Ss/QvmMxutexKAUYxlU6fyk0=


 
cvvs8ILujPopFbsPblaxYS43mBTB930c4eodgAceRg/QxGTG1Vdsafy/QowcGz/WB0hQ7vamMtbA
kewzEigqAQy//eyDobhIZEUp8DlkCdLkrPKdPjZKVtZ49PQhA9WlPGVlSz6eiiWiKZpFCOXXIzxD
GjVEw8v9hIsQT8BY2105d9GM63IxMpnC91lfFdrVPBiaW5GanirKccIcfgTaYCOBX4WIbmwavU/1
meITr8j7BZYyUAAT9l365ftjhqSIpuQG5G+7+Z9RfwBBHADXjSJJtPOYK7OjWT3NEJNZFwp39Ouk
Wnb0Im3mq9lz/rfDzc6DjtWxn8A197SIi8GTlA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC4xMjkgU2FmYXJpLzUzNy4zNg==
  signingRequestId NjA0MzkxOQ==
  document_digests 
  _challenge TUU2OFotMjg4VU0tSVRLTVQtS0g0MVgtRU1KQkItT1ZPSVc=
  TimeStamp MjAyMC0wNS0yNiAxNDo0MzoyNSswMDAw

            


  
 
 
 
 
 
 L0gS91OKatAx7iUfC77FS2uJn67G158+ChNfXCmX8pQ=


 
Ra6AZnPKNdnra9COje/v1bH8/EeMY7FEyZ6ynEKQHkPZMquosNkbPxEjPRt7mheBW6HarbSfjNr4
8FOEUatsgKGG5EdJFKYyCLjp/pOEZIw1hTsWPJT0UdvO+TVtkSEhpvugYBIvOy8U4tgcihhcKLRG
/o49pR0xXddv2qDdXeSLxXVFj/Jpb1kItIxXSz19WBvN4pO0ddzZyo6w9dnbcncNKY6Ow9i3+Xb9
ReR6l+qcCXIdFD/elqenUzRQbAsR/W6Iy68u2GsQ6IAveM4FwNeQQ9XbM+zfVY5yEgeCtp6i9AtA
DAcuNZHIcYXZ+mcjBt+TWBfvaWRsTtRPG6fb2g==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NjUy
  openoces_opensign_layout_size_width MTI2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TmpBME16ZzRNUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge V2pRd1dGUXRSVE5MV2xRdFJWTkdVMFF0UjA1UE5FZ3RURmszTlVvdFJ6VlpXbEU9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIE1heSAyNiAxNzoyODoyMSBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 ZfWEREjULJyaVxH+zk5LAi/0YNhFzjuctzEJXbMN4SA=


 
YuAgvU6BQEYMSegsGdMqqbmGhsKsVXkUHtMYOR3eLkQgp6o1vr9OAbaWvvseiJCQ7fscIHEUdQ5K
UsXJJz5k3e/XRK5pZYg3q406AZaZiHuUUUSXhfujffyjewWJ3tsaQkVVFO84/AWfMKypK6R1BVIl
gyrtxnGGAwuWDfn2G4M1aI0ZQkkiRq5vKDQWd6DGCKl7CRQYNWBZQ4rEmBgWCoXKJoQOh791AFVQ
xp0N+MxP+v4/SVw1FMgCf9wpVLKycDxasOhRkezwNC31vUnX/OHbP4TeW3LtO2ilkZ/3mFxisP1J
gAnHwzF5F1CCb8umCgI0A6lizK0EQEDM5q23bA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TmpBME16ZzNPUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TjFSRFNWY3RSbFJMU2swdE1FOVlSekV0V2xWQ1JWQXRORUpEUlVndFJGZEJOakU9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VHVlIE1heSAyNiAxOTowNjowMCBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 u5go2t2kw2KSNfZoJFAi1/+eLTyrUX3NNN/pWEABY/E=


 
IY4e2iVb9ayV6KHvBA7PXTlv0si4h1I966s0QBocm8Mc2ZNNoqnHIBRSiKmT5MHujbrB5H8jPol9
5+iVG3zz1VbRM+a/wuGnpQMoaaDa9KU07641FbsJtZJ0KaUTn1gzF4Q1z96F3boN/OAhYdS9NWm1
Z1BGu7fEdh6faNIl7fACHblx3F9EgrlO8x6WGtbLeQPZ5nlVLh3+jKC84+bvPUhg6DCaRzDYoKSd
FmO5ly3bCBGUtusy7AOIej7tykfYDafVRgEjl1aKkRlegZrv6fTdIhYjYYZ3nVBT5vSKr7kORUAV
JKkrlYJhUdbHf9z7gEz58ZCWqVLGQ44bGGtRhA==
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  RequestIssuer UGVubmVvLmNvbQ==
  action sign
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  2020-05-22 13:21:22 UTC   Nicolai Pandorff        62.243.184.60    The document was created                                                                                                                                                               
  2020-05-22 13:21:54 UTC   Nicolai Pandorff        62.243.184.60    The document was viewed                                                                                                                                                                
  2020-05-22 13:29:07 UTC   Nicolai Pandorff                         A signing request email was sent to "Bernt Johan Therp" at "bth@bording.dk"                                                                                                            
  2020-05-22 13:29:07 UTC   Nicolai Pandorff                         A signing request email was sent to "Jan Christian Eyrich" at "jan.eyrich@2trace.com"                                                                                                  
  2020-05-22 13:29:07 UTC   Nicolai Pandorff                         A signing request email was sent to "Hans Holger Therp" at "ht@bording.dk"                                                                                                             
  2020-05-22 13:29:07 UTC   Nicolai Pandorff                         A signing request email was sent to "Michael Jensen" at "michael.jensen@2trace.com"                                                                                                    
  2020-05-22 13:29:07 UTC   Nicolai Pandorff                         A signing request email was sent to "Carl Ekholm Parkander" at "ceparkander@hotmail.co.uk"                                                                                             
  2020-05-22 13:29:27 UTC   Jan Christian Eyrich    2.106.166.178    The signing request email was opened by the signer                                                                                                                                     
  2020-05-22 13:29:52 UTC   Jan Christian Eyrich    2.106.166.178    The signing request email was opened by the signer                                                                                                                                     
  2020-05-22 13:29:52 UTC   Jan Christian Eyrich    2.106.166.178    The signing request email was opened by the signer                                                                                                                                     
  2020-05-22 13:30:21 UTC   Jan Christian Eyrich    2.106.166.178    The document was viewed by the signer                                                                                                                                                  
  2020-05-22 13:31:10 UTC   Michael Jensen          109.56.26.9      The document was viewed by the signer                                                                                                                                                  
  2020-05-22 13:31:32 UTC   Penneo system           109.56.26.9      The document was viewed                                                                                                                                                                
  2020-05-22 13:32:00 UTC   Penneo system           2.106.166.178    The document was viewed                                                                                                                                                                
  2020-05-22 13:32:20 UTC   Michael Jensen          109.56.26.9      The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, dirigent, bestyrelsesformand, direktør, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-05-22 13:33:03 UTC   Jan Christian Eyrich    2.106.166.178    The signing request email was opened by the signer                                                                                                                                     
  2020-05-22 13:33:13 UTC   Jan Christian Eyrich    2.106.166.178    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, dirigent, bestyrelsesformand, direktør, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-05-22 13:36:24 UTC   Jan Christian Eyrich    2.106.166.178    The document was viewed                                                                                                                                                                
  2020-05-23 13:30:06 UTC   Penneo system                            A signing request reminder email was sent to "Carl Ekholm Parkander" at "ceparkander@hotmail.co.uk"                                                                                    
  2020-05-23 13:30:07 UTC   Penneo system                            A signing request reminder email was sent to "Hans Holger Therp" at "ht@bording.dk"                                                                                                    
  2020-05-23 14:31:05 UTC   Hans Holger Therp       176.22.107.206   The signing request email was opened by the signer                                                                                                                                     
  2020-05-23 14:31:12 UTC   Hans Holger Therp       176.22.107.206   The signing request email was opened by the signer                                                                                                                                     
  2020-05-23 14:31:15 UTC   Hans Holger Therp       176.22.107.206   The signing request email was opened by the signer                                                                                                                                     
  2020-05-23 14:31:20 UTC   Hans Holger Therp       176.22.107.206   The signing request email was opened by the signer                                                                                                                                     
  2020-05-23 14:31:25 UTC   Hans Holger Therp       176.22.107.206   The signing request email was opened by the signer                                                                                                                                     
  2020-05-23 14:31:36 UTC   Hans Holger Therp       176.22.107.206   The signing request email was opened by the signer                                                                                                                                     
  2020-05-24 09:30:53 UTC   Hans Holger Therp       176.22.107.206   The signing request email was opened by the signer                                                                                                                                     
  2020-05-24 09:30:53 UTC   Hans Holger Therp       176.22.107.206   The signing request email was opened by the signer                                                                                                                                     
  2020-05-24 09:31:03 UTC   Hans Holger Therp       176.22.107.206   The document was viewed by the signer                                                                                                                                                  
  2020-05-24 09:31:30 UTC   Penneo system           176.22.107.206   The document was viewed                                                                                                                                                                
  2020-05-24 09:32:04 UTC   Hans Holger Therp       176.22.107.206   The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, dirigent, bestyrelsesformand, direktør, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-05-24 13:31:06 UTC   Penneo system                            A signing request reminder email was sent to "Carl Ekholm Parkander" at "ceparkander@hotmail.co.uk"                                                                                    
  2020-05-25 08:46:21 UTC   Nicolai Pandorff        62.243.184.60    A signing request email was sent to "Bernt Johan Therp" at "bth@bording.dk"                                                                                                            
  2020-05-25 09:33:48 UTC   Nicolai Pandorff        62.243.184.60    A signing request email was sent to "Bernt Johan Therp" at "bth@bording.dk"                                                                                                            
  2020-05-25 13:32:06 UTC   Penneo system                            A signing request reminder email was sent to "Carl Ekholm Parkander" at "ceparkander@hotmail.co.uk"                                                                                    
  2020-05-25 14:55:30 UTC   Carl Ekholm Parkander   94.234.40.207    The signing request email was opened by the signer                                                                                                                                     
  2020-05-25 20:18:31 UTC   Carl Ekholm Parkander   92.244.27.223    The signing request email was opened by the signer                                                                                                                                     
  2020-05-26 06:49:25 UTC   Carl Ekholm Parkander   98.128.245.86    The document was viewed by the signer                                                                                                                                                  
  2020-05-26 06:49:44 UTC   Penneo system           98.128.245.86    The document was viewed                                                                                                                                                                
  2020-05-26 06:51:43 UTC   Carl Ekholm Parkander   98.128.245.86    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, dirigent, bestyrelsesformand, direktør, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-05-26 09:34:10 UTC   Penneo system                            A signing request reminder email was sent to "Bernt Johan Therp" at "bth@bording.dk"                                                                                                   
  2020-05-26 14:42:50 UTC   Bernt Johan Therp       213.32.242.194   The document was viewed by the signer                                                                                                                                                  
  2020-05-26 14:43:21 UTC   Penneo system           213.32.242.194   The document was viewed                                                                                                                                                                
  2020-05-26 14:43:51 UTC   Bernt Johan Therp       213.32.242.194   The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, dirigent, bestyrelsesformand, direktør, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-05-26 14:44:07 UTC   Nicolai Pandorff                         A signing request email was sent to "Maibritt Nygaard" at "maibritt.nygaard@dk.gt.com"                                                                                                 
  2020-05-26 14:44:07 UTC   Nicolai Pandorff                         A signing request email was sent to "Claus Koskelin" at "claus.koskelin@dk.gt.com"                                                                                                     
  2020-05-26 15:28:08 UTC   Claus Koskelin          62.243.184.60    The document was viewed by the signer                                                                                                                                                  
  2020-05-26 15:28:14 UTC   Penneo system           62.243.184.60    The document was viewed                                                                                                                                                                
  2020-05-26 15:28:32 UTC   Claus Koskelin          62.243.184.60    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, dirigent, bestyrelsesformand, direktør, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-05-26 17:05:35 UTC   Maibritt Nygaard        62.243.184.60    The document was viewed by the signer                                                                                                                                                  
  2020-05-26 17:06:09 UTC   Maibritt Nygaard        62.243.184.60    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, dirigent, bestyrelsesformand, direktør, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-05-26 17:07:06 UTC   Nicolai Pandorff                         A signing request email was sent to "Hans Holger Therp" at "ht@bording.dk"                                                                                                             
  2020-05-27 07:11:40 UTC   Hans Holger Therp       83.136.95.10     The signing request email was opened by the signer                                                                                                                                     
  2020-05-27 07:12:06 UTC   Hans Holger Therp       83.136.95.10     The signing request email was opened by the signer                                                                                                                                     
  2020-05-27 07:55:24 UTC   Hans Holger Therp       176.22.107.206   The signing request email was opened by the signer                                                                                                                                     
  2020-05-27 07:55:37 UTC   Hans Holger Therp       176.22.107.206   The document was viewed by the signer                                                                                                                                                  
  2020-05-27 07:55:53 UTC   Penneo system           176.22.107.206   The document was viewed                                                                                                                                                                
  2020-05-27 07:56:31 UTC   Hans Holger Therp       176.22.107.206   The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, dirigent, bestyrelsesformand, direktør, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-05-27 07:56:31 UTC   Penneo system           176.22.107.206   The document signing process was completed                                                                                                                                             
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