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Andersen Danmark A/S ( TIMEVISION )

LEDELSESPATEGNING REVISION OG SKAT
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. april 2015 - 31. marts
2016 for Andersen Danmark A/S.

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of Andersen Danmark A/S
for the period 1. april 2015 - 31. marts 2016.

Arsrapporten aflaegges i overensstemmelse med arsregnskabsloven.

The Annual Report has been prepared in conformity with the Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. marts 2016 samt af resultatet af selskabets aktiviteter for perioden 1. april 2015 - 31. marts 2016.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and financial position at
31. marts 2016 and of its financial performance for the period 1. april 2015 - 31. marts 2016.

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeting.

Kgbenhavn V, den 19. juli 2016

Direktion

Takanori Teshima

Bestyrelse

Seiichi Takaki Hayashi Haruki Yoshida Yukihiko
Formand

Satoshi Nomura Peder Vagner Holm Takanori Teshima



Andersen Danmark A/S ( TIMEVISION )

DEN UAFHZNGIGE REVISORS PATEGNING PA ARSREGNSKABET REVISION OG SKAT
INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS

Til kapitalejerne af Andersen Danmark A/S

To the shareholders of Andersen Danmark A/S

Vi har revideret arsregnskabet for Andersen Danmark A/S for perioden 1. april 2015 - 31. marts 2016, der omfatter
anvendt regnskabspraksis, resultatopggrelse, balance, egenkapitalopggrelse og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

We have audited the financial statements of Andersen Danmark A/S for the period 1. april 2015 - 31. marts 2016 , including
accounting policies, income statement, balance sheet, statement of changes in equity and notes. The financial statements have
been prepared in conformity with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

Management's responsibility for the financial statements

Selskabets ledelse har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen
anser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The Company's Management is responsible for the preparation and fair presentation of financial statements in conformity with the
Danish Financial Statements Act. Management is also responsible for the internal control that it deems necessary for the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Revisors ansvar

Auditor’s responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfgrt revisionen i
overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt planleegger og udfgrer revisionen for at opna hgj grad af sikkerhed
for, om arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger for at opnd revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurdering af risici for
vasentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et retvisende
billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstandighederne, men ikke at
udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere vurdering af,
om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmaessige skgn er rimelige samt den
samlede praesentation af arsregnskabet.

Our responsibility is to express an opinion on the financial statements based on our audit. We have performed the audit in
accordance with international auditing standards and additional requirements under Danish audit regulations. That requires that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance that the financial statements
are free from material misstatement.

An audit includes performing procedures to obtain audit evidence of the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditors consider internal control
relevant to the Company's preparation and fair presentation of financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control. An audit also includes evaluating the appropriateness of the accounting policies applied and the reasonableness of the
accounting estimates made by Management as well as evaluating the overall presentation of the financial statements.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vor konklusion.



Andersen Danmark A/S ( TIMEVISION )

DEN UAFHZNGIGE REVISORS PATEGNING PA ARSREGNSKABET REVISION OG SKAT
INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS

Revisionen har ikke givet anledning til forbehold.
We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.
The audit did not result in a qualification.

Konklusion

Conclusion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. marts 2016 samt af resultatet af selskabets aktiviteter for perioden 1. april 2015 - 31. marts 2016 i
overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and financial position at
31. marts 2016 and of its financial performance for the period 1. april 2015 - 31. marts 2016 in conformity with the Danish
Financial Statements Act.

Supplerende oplysninger vedrgrende forhold i regnskabet

Emphasis of matter

Uden at modificere vores konklusion henleder vi opmaerksomheden pa afsnittene "Usikkerhed om fortsat drift"
under andre noteoplysninger, hvoraf fremgar, at fortsat drift kraever, at aktionaerkredsen opretholder tilsagnet om
fortsat at stille ngdvendig likviditet til radighed i regnskabsaret 2016/17, herunder tilfgrsel af yderligere likviditet,
saledes at selskabet kan fortsaette driften.

Without modifying our opinion, we draw attention to the sections entitled "Uncertainty regarding th going concern status" under
other note disclosures, which indicates that the continued operation requires shareholder maintains the commitment to continue
to provide needed liquidity in the financial year 2016/17, including supply additional liquidity so that the company can continue
operating.

Brgndby, den 19. juli 2016

TimeVision Brgndby
Godkendt Revisionsaktieselskab
CVR-nr.: 19000435

Peter Bloch Jens Elgum
Registreret revisor Statsautoriseret revisor
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Andersen Danmark A/S ( TIMEVISION )

ANVENDT REGNSKABSPRAKSIS REVISION OG SKAT
ACCOUNTING POLICIES

GENERELT
Arsregnskabet for Andersen Danmark A/S for 2015/16 er udarbejdet i overensstemmelse med &rsregnskabslovens
bestemmelser for selskaber i regnskabsklasse B.

GENERAL INFORMATION

The financial statements of Andersen Danmark A/S for the financial year 2015/16 have been prepared in conformity with the
provisions of the Financial Statements Act on class B enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar og aflaegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The reporting currency is
Danish kroner.

Generelt om indregning og maling
Recognition and measurement in general
Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

The financial statements have been prepared under the historical cost convention.

Indtegter indregnes i resultatopggrelsen i takt med at de indtjenes. Herudover indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af @endrede regnskabsmaessige skgn af belgb,
der tidligere har vaeret indregnet i resultatopggrelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities measured at fair
value or amortised cost are also recognised in the income statement. Costs incurred to generate the earnings for the year are also
recognised in the income statement, including amortisation, depreciation, impairment losses and provisions as well as reversals
resulting from changed accounting estimates of amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige skonomiske fordele vil tilflyde selskabet, og aktivets
vaerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company and it is
possible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga selskabet, og
forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the Company and it is
possible to obtain a reliable measurement of the individual liabilities.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as described for
each item.



Andersen Danmark A/S ( TIMEVISION )

ANVENDT REGNSKABSPRAKSIS REVISION OG SKAT
ACCOUNTING POLICIES

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af afdrag og tilleeg/fradrag af
den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle belgb.

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is recognised over
the life of the individual asset or liability. Amortised cost is determined as original cost less any repayments and with the
addition/deduction of the accumulated amortisation of the difference between cost and nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet aflaegges,
og som be- eller afkraefter forhold, der eksisterer pa balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or disconfirming facts and
circumstances known at the reporting date are taken into consideration at recognition and measurement.

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.
The functional currency used is Danish kroner. All other currencies are considered foreign currencies.
RESULTATOPG@RELSEN

INCOME STATEMENT

Generelt
Med henvisning til arsregnskabslovens § 32 er visse indtaegter og omkostninger sammendraget i regnskabsposten
bruttofortjeneste.

Bruttofortjeneste

Bruttofortjenesten bestar af sammentraekning af regnskabsposterne ”nettoomsaetning, eendring i lagre af
feerdigvarer, varer under fremstilling og handelsvarer, andre driftsindteegter, omkostninger til ravarer og
hjelpematerialer samt andre eksterne omkostninger”.

General information
Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to section 32 of the
Financial Statements Act.

Gross profit
Gross profit is a combination of the items of 'Revenue’, 'Change in inventories of finished goods, work in progress and goods for
resale', 'Other operating income', 'Cost of raw materials and consumables' and 'Other external costs'.

Nettoomsatning

Revenue

Nettoomsaetningen ved salg af handelsvarer og faerdigvarer indregnes i resultatopggrelsen, safremt levering og
risikoovergang til kgber har fundet sted inden arets udgang. Nettoomsaetningen indregnes ekskl. moms og med
fradrag af rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the goods have been
delivered and the risk has passed to the buyer before year-end. Revenue is recognised exclusive of VAT and net of sales discounts.



Andersen Danmark A/S ( TIMEVISION )

ANVENDT REGNSKABSPRAKSIS REVISION OG SKAT
ACCOUNTING POLICIES

Omkostninger til ravarer og hjelpematerialer
Omkostninger til ravarer og hjeelpematerialer omfatter varekgb med fradrag af rabatter samt arets forskydning i
varebeholdningerne.

Cost of raw materials and consumables
Cost of raw materials and consumables includes the cost of goods purchased less discounts and changes in inventories for the year.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa debitorer,
operationelle leasingomkostninger mv.

Other external expenses
Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses under operating
leases, etc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ignninger og gvrige lgnrelaterede omkostninger, herunder sygedagpenge til
virksomhedens ansatte med fradrag af Ignrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less wage/salary
reimbursement from the Government.

Finansielle indtzaegter og omkostninger
Finansielle indteegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.
Finansielle poster omfatter renteindteaegter og -omkostninger, gald og transaktioner i fremmed valuta mv.

Financial income and expenses
Financial income and expenses are recognised in the income statement based on the amounts which relate to the financial year.
Financial income and expenses include interest revenue and expenses, accounts payable and transactions in foreign currencies etc.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopggrelsen med den
del, der kan henfgres til arets resultat, og direkte pa egenkapitalen med den del, der kan henfgres til posteringer
direkte pa egenkapitalen.

Tax on net profit for the year
Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the year is
recognised in the income statement, and the share attributable directly to equity is recognised directly in equity.

Z&ndring i udskudt skat som fglge af @ndringer i skattesatser indregnes i resultatopggrelsen med den del, der kan
henfgres til arets resultat, og direkte pa egenkapitalen med den del, der kan henfgres til posteringer direkte pa
egenkapitalen.

Any change in deferred tax as a result of changes in the tax rate, the share attributable to the profit is recognised in the income
statement, and the share attributable directly to equity is recognised directly in equity.
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ANVENDT REGNSKABSPRAKSIS REVISION OG SKAT
ACCOUNTING POLICIES

BALANCEN
BALANCE SHEET

Immaterielle anleegsaktiver
Intangible assets

Rettigheder

Rights

Rettigheder (erhvervselejemal) males til kostpris med fradrag af akkumulerede afskrivninger eller til
genindvindingsvaerdien, hvor denne er lavere. Rettigheder afskrives over 5 ar.

Rights are measured at the lower of cost less accumulated amortisation and the recoverable amount. Right are amortised on a
straight-line bases over its estimated economic life of 5 years.

Fortjeneste eller tab ved afhandelse af patenter og licenser opggres som forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste eller tab indregnes i
resultatopggrelsen under andre driftsindtaegter/andre driftsomkostninger.

Gains or losses arising from the sale of patents and licences are determined as the difference between the selling prices less selling
costs and the carrying amounts at the time of sale. Gains or losses are recognised in the income statement as other operating
income or other operating expense.

Goodwill
Erhvervet goodwill males til kostpris med fradrag af akkumulerede afskrivninger. Goodwill afskrives linezrt over den
vurderede gkonomiske brugstid, der er vurderet til 10 ar.

Selskabet opererer i sine investeringsplaner med en afskrivningshorisont pa 10 ar for goodwill. Selskabets ledelse har
derfor valgt ogsa at anvende denne afskrivningshorisont i selskabets arsrapport.

Acquired goodwill is measured at cost less accumulated amortisation. Goodwill is amortised on a straight-line basis over its
estimated economic life of 10 years.

Fortjeneste eller tab ved afhaendelse af goodwill opggres som forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. Fortjeneste eller tab indregnes i
resultatopggrelsen under andre driftsindtaegter/andre driftsomkostninger.

Gains or losses arising from the disposal of goodwill are determined as the difference between the selling price less selling costs
and the carrying amount at the time of sale. Gains or losses are recognised in the income statement as other operating income or
other operating expense.

Materielle anlaegsaktiver
Property, plant and equipment
Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.

10



Andersen Danmark A/S ( TIMEVISION )

ANVENDT REGNSKABSPRAKSIS REVISION OG SKAT
ACCOUNTING POLICIES

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug. For egenfremstillede aktiver omfatter kostprisen omkostninger til materialer,
komponenter, underleverandgrer, direkte lgnforbrug samt indirekte produktionsomkostninger.

Der foretages lineaere afskrivninger baseret pa fglgende vurdering af aktivernes forventede brugstider og
restvaerdier:

The depreciable amount is cost less estimated residual value at the end of the useful life of the relevant asset.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is ready for use. The
cost of assets produced in-house includes costs for materials, components, subcontractors, direct payroll costs and indirect
production costs.

Depreciation is computed using the straight-line method over the following estimated useful lives of the individual assets and their
residual values:

Brugstid Restveerdi

Tekniske anlaeg og maskiner 5ar 0%
Andre anlaeg, driftsmateriel og inventar 5ar 0%
Indretning af lejede lokaler 5ar 0%
Depreciation period Scrap value

Plant and machinery 5 years 0%
Tools and equipment 5 years 0%
Leasehold improvements 5years 0%

Fortjeneste eller tab ved afhaendelse af materielle anlaegsaktiver opggres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste eller tab indregnes i
resultatopggrelsen under andre driftsindtaegter/andre driftsomkostninger.

Gains or losses arising from the disposal of property, plant and equipment are determined as the difference between the selling
price less selling costs and the carrying amounts at the time of sale. Gains or losses are recognised in the income statement as
other operating income or other operating expense.

Nedskrivning af anleegsaktiver

Impairment losses relating to non-current assets

Den regnskabsmaessige veerdi af immaterielle og materielle anlaegsaktiver gennemgas arligt for at afggre, om der er
indikation af vaerdiforringelse ud over det, som udtrykkes ved afskrivning. Er dette tilfeeldet, gennemfgres en
nedskrivningstest til afggrelse af, om genindvindingsvaerdien er lavere end den regnskabsmaessige veerdi, og der
nedskrives til denne lavere genindvindingsveerdi. Denne nedskrivningstest gennemfgres arligt pa igangveerende
udviklingsprojekter, uanset om der er indikationer for vaerdifald.

11



Andersen Danmark A/S ( TIMEVISION )

ANVENDT REGNSKABSPRAKSIS REVISION OG SKAT
ACCOUNTING POLICIES

The carrying amounts of intangible assets and property plant and equipment are tested annually to determine whether there is any
indication of impairment other than what is expressed by amortisation and depreciation. If so, the assets are tested for impairment
to determine whether the recoverable amounts are lower than the carrying amounts and the relevant assets are written down to
such lower recoverable amounts. An impairment test is carried out annually of ongoing development projects, whether or not there
is any indication of impairment.

Genindvindingsvaerdien for aktivet opggres som den hgjeste veerdi af nettosalgsprisen og kapitalvaerdien. Er det ikke
muligt at fastsaette en genindvindingsvaerdi for det enkelte aktiv, vurderes aktiverne samlet i den mindste gruppe af
aktiver, hvor der ved en samlet vurdering kan fastsaettes en palidelig genindvindingsvaerdi.

The recoverable amount of an asset is determined as the higher of the net sales price and the value in use. Where the recoverable
amount of the individual assets cannot be determined, the assets are grouped together into the smallest group of assets that can
be estimated to determine an aggregate reliable recoverable amount for those units.

Goodwill, hovedkontorejendomme og andre aktiver, hvor det ikke er muligt at opggre nogen selvstaendig
kapitalveerdi, da aktivet i sig selv ikke genererer fremtidige pengestremme, vurderes for nedskrivningsbehov sammen
med den gruppe af aktiver, hvortil de kan henfgres.

Where the independent value in use of goodwill, domiciles and other assets cannot be determined because the assets do not
themselves generate future cash flows, the assets will be grouped with the group of assets to which they are attributable for
impairment testing.

Finansielle anlagsaktiver
Investments

Deposita

Deposits

Deposita males til anskaffelsespris.

Deposits are measured at cost.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. | tilfeelde, hvor nettorealisationsvaerdien er lavere end
kostprisen, nedskrives til denne lavere vaerdi.

Inventories are measured at cost according to the FIFO method. Where the net realisable value is lower than cost, the inventories
are written down to this lower value.

Kostpris for handelsvarer samt ravarer og hjeelpematerialer opggres som anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.

The cost of goods for resale, raw materials and consumables is the landed cost.

Nettorealisationsvaerdien for varebeholdninger opggres som salgspris med fradrag af faerdigggrelsesomkostninger og
omkostninger, der afholdes for at effektuere salget, og fastsaettes under hensyntagen til omsaettelighed, ukurans og
udvikling i forventet salgspris.

The net realisable value of inventories is calculated as the selling price less costs of completion and costs incurred to perform sales.
The value is determined taking into consideration marketability, obsolescence and development in expected selling price.

12
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ANVENDT REGNSKABSPRAKSIS REVISION OG SKAT
ACCOUNTING POLICIES

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket ssedvanligvis svarer til nominel vaerdi. Vaerdien reduceres med
nedskrivning til imgdegaelse af forventede tab.

Receivables
Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced by an
allowance for expected impairment losses.

Nedskrivninger til tab opggres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Periodeafgransningsposter
Periodeafgreensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrgrende efterfglgende
regnskabsar.

Prepayments
Prepayments recognised under assets include costs already defrayed but relating to the subsequent financial year.

Egenkapital

Equity

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede galdsmetode af midlertidige forskelle mellem regnskabsmaessig og
skattemaessig vaerdi af aktiver og forpligtelser. | de tilfelde, f.eks. vedrgrende aktier, hvor opggrelse af skattevaerdien
kan foretages efter alternative beskatningsregler, males udskudt skat pa grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af fremfgrselsberettiget skattemaessigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle udskudte
nettoskatteaktiver males til nettorealisationsvaerdi.

Corporate income tax and deferred tax
Current tax liabilities and current tax receivables are recognised in the balance sheet as tax calculated on the taxable income for
the year adjusted for tax on the taxable income for previous years and for prepaid taxes.

Deferred tax is measured using the balance-sheet liability method on any temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. In cases where the tax base can
be determined under alternative taxation rules, such as in relation to shares, deferred tax is measured on the basis of the intended
use of the relevant asset or settlement of the liability.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their anticipated realisable
values, either by elimination in tax on future earnings or by being offset against deferred tax liabilities within the same legal tax
entity. Any deferred net tax assets are measured at their net realisable values.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vaere
geldende, nar den udskudte skat forventes udlgst som aktuel skat. £ndring i udskudt skat som fglge af sendringer i
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Andersen Danmark A/S ( TIMEVISION )

ANVENDT REGNSKABSPRAKSIS REVISION OG SKAT
ACCOUNTING POLICIES

skattesatser indregnes i resultatopggrelsen.

Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to crystallise as current
tax according to the legislation in force at the reporting date. Any change in deferred tax as a result of changes in the tax rates is
recognised in the income statement.

Galdsforpligtelser

Payables

Andre geldsforpligtelser, som omfatter gaeld til leverandgrer, tilknyttede virksomheder samt anden geeld, males til
amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi.

Other payables, comprising trade payables and amounts owed to Group enterprises and other accounts payable, are measured at
amortised cost, which normally corresponds to the nominal value.

Likvider

Cash and cash equivalents

Likvide midler bestar af posterne "Likvide beholdninger" og virksomhedens driftskreditter, der er indregnet i posten
"Kreditinstitutter" under kortfristede geeldsforpligtelser.

Cash and cash equivalents comprise the items of 'Cash' recognised under current assets and 'Bank overdrafts' recognised under
short-term debt.
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Andersen Danmark A/S
RESULTATOPG@RELSE
INCOME STATEMENT

1. APRIL 2015 - 31. MARTS 2016

( TIMEVISION )

REVISION OG SKAT

BRUTTOFORTJENESTE
GROSS PROFIT

3  Personaleomkostninger
Staff costs

Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver
Amortisation, depreciation and impairment losses - intangible

assets and property, plant and equipment

DRIFTSRESULTAT
OPERATING PROFIT OR LOSS

Indtaegter af andre kapitalandele mv.

Income from other equity investments, etc.

Andre finansielle indtaegter

Other financial income

Finansielle omkostninger, der hidrgrer fra tilknyttede
virksomheder

Financial expenses arising from Group enterprises

Andre finansielle omkostninger

Other financial expenses

RESULTAT F@R SKAT
PROFIT OR LOSS BEFORE TAX

ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT

Overfgrt resultat
Retained earnings

DISPONERET I ALT
SETTLEMENT OF DISTRIBUTION TOTAL

2015/16
DKK

5.299.794

-11.144.394

-576.117

-6.420.717

3.164

-1.407.555

-1.002.622
-8.827.730

-8.827.730

-8.827.730

-8.827.730

2014/15
DKK

5.810.588

-12.674.031

-2.417.609

-9.281.052

-3.205

47.841

-1.234.335

-6.958.296
-17.429.047

-17.429.047

-17.429.047

-17.429.047
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Andersen Danmark A/S ( TIMEVISION )

BALANCE PR. 31. MARTS 2016 REVISION OG SKAT
BALANCE SHEET AT 31. MARTS 2016

AKTIVER
ASSETS
2016 2015
DKK DKK

Rettigheder
Rights 21.333 53.333
Immaterielle anleegsaktiver
Intangible assets 21.333 53.333
Produktionsanlaeg og maskiner
Plant and machinery 126.985 31.203
Andre anleeg, driftsmateriel og inventar
Other plant, fixtures and operating equipment 98.063 185.042
Indretning af lejede lokaler
Leasehold improvements 665.520 924.789
Materielle anlaegsaktiver
Property, plant and equipment 890.568 1.141.034
Deposita
Deposits 1.305.225 1.302.164
Finansielle anlaegsaktiver
Investments 1.305.225 1.302.164
ANLZEGSAKTIVER
NON-CURRENT ASSETS 2.217.126 2.496.531
Ravarer og hjelpematerialer
Raw materials and consumables 207.398 205.888
Varebeholdninger
Inventories 207.398 205.888
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 253.212 415.175
Andre tilgodehavender
Other receivables 47.446 22.716
Periodeafgraensningsposter
Accruals 109.166 127.224
Tilgodehavender
Receivables 409.824 565.115
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BALANCE PR. 31. MARTS 2016 REVISION OG SKAT
BALANCE SHEET AT 31. MARTS 2016

AKTIVER

ASSETS

2016 2015
DKK DKK
Likvide beholdninger
Cash 1.007.064 1.298.088
OMSZATNINGSAKTIVER
CURRENT ASSETS 1.624.286 2.069.091
AKTIVER

ASSETS 3.841.412 4.565.622
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Andersen Danmark A/S
BALANCE PR. 31. MARTS 2016
BALANCE SHEET AT 31. MARTS 2016

PASSIVER

EQUITY AND LIABILITIES

( TIMEVISION )

REVISION OG SKAT

Virksomhedskapital
Contributed capital
Overfgrt resultat
Retained earnings

4 EGENKAPITAL
EQuITY

Geeld til tilknyttede virksomheder
Amounts owed to group enterprises

5 Langfristede galdsforpligtelser
Long-term payables

Leverandgrer af varer og tjenesteydelser
Trade creditors

Anden geld

Other accounts payable

Kortfristede gzeldsforpligtelser
Short-term payables

G/ALDSFORPLIGTELSER
PAYABLES

PASSIVER
EQUITY AND LIABILITIES

6 Eventualposter mv.
Contingencies, etc.

7  Pantsaetninger og sikkerhedsstillelser
Charges and securities

2016
DKK

2.500.000

-84.283.175

-81.783.175

82.682.663

82.682.663

708.237

2.233.687
2.941.924

85.624.587

3.841.412

2015
DKK

2.500.000

-75.455.445

-72.955.445

69.035.738

69.035.738

759.531

7.725.798
8.485.329

77.521.067

4.565.622
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Andersen Danmark A/S ( TIMEVISION )

NOTER REVISION OG SKAT
NOTES
2015/16 2014/15
DKK DKK

1  Usikkerhed om fortsat drift
Uncertainty regarding the going concern status
Selskabet er hovedsageligt finansieret ved langfristede 1an fra selskabets aktionaerer. Aktionzerkredsen
opretholder tilsagnet om fortsat at stille ngdvendig likviditet til radighed i regnskabsaret 2016/2017, herunder
tilfgrsel af yderligere likviditet, saledes at selskabet kan forsaette driften, hvorfor arsregnskabet er aflagt med
fortsat drift for gje.

The company is mainly financed by long-term loans from its shareholders. The shareholding structure maintains the
commitment to continue to provide needed liquidity in the financial year 2016/2017, including the injection of additional
liquidity so that the company can continue operating, why the financial statements have been prepared as going concern.

2 Selskabets hovedaktivitet
Principal activity of the Company
Selskabets aktiviteter bestar i drift af cafe- og bagerivirksomhed, herunder at producere og slge detail og
engros brgd, kager, wienerbrgd og tilsvarende produkter.

The Company's activities consist of operation of the café and bakery business, including producing and selling retail and
wholesale bread, cakes, pastry and similar products.

3  Personaleomkostninger

Staff costs

Lgnninger

Wages and salaries 9.924.043 11.240.451
Pensioner

Pensions 894.017 1.032.662
Andre omkostninger til social sikring

Other social security costs 326.334 400.918

Personaleomkostninger i alt
Staff costs total 11.144.394 12.674.031
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Andersen Danmark A/S
NOTER
NOTES

( TIMEVISION )

REVISION OG SKAT

4  Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfgrt resultat
Retained earnings

Aktiekapitalen er fordelt saledes:
The share capital is divided as follows:

2.500 aktier a nom 1000
x shares of nom

5 Langfristede gxldsforpligtelser
Long-term payables

Geeld til tilknyttede virksomheder
Amounts owed to group enterprises

Forslag til

resultatdispone-

Primo ring
2.500.000 0
-75.455.445 -8.827.730
-72.955.445 -8.827.730

Geld i alt primo

69.035.738

Geeld i alt ultimo

82.682.663

69.035.738

82.682.663

Ultimo

2.500.000
-84.283.175

-81.783.175

2.500.000

2.500.000

Restgzeld efter 5
ar

82.682.663

82.682.663
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NOTER REVISION OG SKAT
NOTES

6 Eventualposter mv.
Contingencies, etc.
Virksomheden har lejeforpligtelser, som ikke er indregnet i balancen, der pa balancedagen udggr:
Huslejeforpligtelser vedrgrende erhvervslejemal er opgjort til DKK 3.081.106 og har en resterende Igbetid fra 3
til 21 maneder.
Huslejeforpligtelser vedrgrende andre lejemal er opgjort til DKK 170.804 og har en resterende Igbetid pa 3
maneder.

The company has rental commitments not recognized in the balance sheet at the balance sheet date are:

Rent obligations regarding commercial leases amounted to DKK 3.081.106 and have a remaining maturity from 3 to 21
months.

Rent liabilities related to other leases are calculated at DKK 170.804and have a remaining maturity of 3 months.

7 Pantsatninger og sikkerhedsstillelser
Charges and securities

Ingen.
None.
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