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Ledelsespategning
Management's statement

nnnnnnn

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for regnskabsaret 1. januar - 31.
december 2023 for Almindingen Savvaerk Aker
A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2023.

Bestyrelse og direktion anser betingelserne for at
undlade revision af arsregnskabet for 2023 for op
fyldt.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Herning, den 3. juli 2024
Herning, 3 July 2024

Direktion

Managing Director

Jan Sadowsky

Today, the Board of Directors and the Managing
Director have approved the annual report of
Almindingen Savvaerk Aker A/S for the financial
year 1 January - 31 December 2023.

The
accordance with the Danish Financial Statements
Act.

annual report has been prepared in

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2023 and of the
operations for the financial year 1 January — 31
December 2023.

results of the Company's

The Board of Directors and the Managing Director
consider the conditions for audit exemption of the
2023 financial statements to be met.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We
approved at the Annual General Meeting.

recommend that the annual report be
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Bestyrelse

Board of directors

Christin-lIsabel Sadowsky

Emilia-Zoe Sadowsky Jan Sadowsky
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Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Til kapitalejeren i Almindingen Savvaerk Aker A/S

Vi har opstillet arsregnskabet for Almindingen
Savveerk Aker A/S for regnskabsaret 1. januar - 31.
december 2023 pa grundlag af selskabets bogfg-
ring og evrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter anvendt regnskabsprak-
sis, resultatopggrelse, balance, egenkapitalopgg-
relse og noter.

Vi har udfegrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og praesentere ars-
regnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestem-
Ethics
Standards Board for Accountants’ internationale

melser i revisorloven og International
retningslinjer for revisorers etiske adfaerd (IESBA
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forngden om-
hu.

Arsregnskabet samt ngjagtigheden og fuldstaen-
digheden af de oplysninger, der er anvendt til op-
stillingen af arsregnskabet, er Deres ansvar.

To the Shareholder of Almindingen Savveerk Aker
A/S

We have compiled the financial statements of
Almindingen Savvaerk Aker A/S for the financial
year 1 January - 31 December 2023 based on the
company's bookkeeping and on information you
have provided.

These financial statements comprise a summary

of significant accounting policies, income
statement, balance sheet, statement of changes

in equity and notes.

We performed this compilation engagement in
accordance with International
Related Services 4410 (Revised),
Engagements.

Standard on
Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements under the Danish Act on
and Audit
Standards Board for
Code of Ethics for

Professional Accountants (IESBA Code) including

Approved Auditors Firms and
Ethics

International

International
Accountants’

principles of integrity, objectivity, professional
competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisors erklaering om opstilling af arsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklzeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet
i overensstemmelse med arsregnskabsloven.

Kgbenhavn, den 3. juli 2024
Copenhagen, 3 July 2024

Redmark

Godkendt Revisionspartnerselskab
CVR-nr. 29 44 27 89

Company reg. no. 29 44 27 89

Rasmus Sveaerke
statsautoriseret revisor

State Authorised Public Accountant
mne42871

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether these financial statements are
prepared in accordance with the Danish Financial

Statements Act.
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Selskabet

The company

Bestyrelse

Board of directors

Direktion

Managing Director

Revisor

Auditors

Modervirksomhed

Parent company

Almindingen Savvaerk Aker A/S
Birk Centerpark 40
7400 Herning

CVR-nr.: 30949919

Company reg. no.

Stiftet: 30. april 1906
Established: 30 April 1906

Hjemsted: Herning

Domicile: Herning

Regnskabsar: 1. januar - 31. december

Financial year: 1 January - 31 December
Christin-lIsabel Sadowsky
Emilia-Zoe Sadowsky

Jan Sadowsky

Jan Sadowsky

Redmark

Godkendt Revisionspartnerselskab
Dirch Passers Allé 76

2000 Frederiksberg

Green Tiny Scandinavia ApS
Birk Centerpark 40, 7400 Herning
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Ledelsesberetning
Management’s review
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Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar
bestaet af formuepleje.

Usikkerhed ved indregning eller maling
Selskabets grund er indregnet og vaerdiansat til en
tilnermet dagsveerdi pr. 31. december 2023. Der
er en naturlig skgnsmaessig usikkerhed ved de
foretagne skgn af dagsveerdi pa grund.

Kapitalberedskab
Selskabets
tilbagetraedelseserkleering for lan pa

ejerkreds har afgivet
samlet
532.119 kr. overfor nuvaerende og kommende
kreditorer samt finansiel stgtteerklaering il
selskabet, gaeldende frem til 31. december 2024.
Ledelsen aflaegger saledes regnskabet pa basis af

fortsat drift.

Udvikling i aktiviteter og gkonomiske forhold

Det ordinaere resultat efter skat udggr -114.888
kr. mod -128.383 kr. sidste ar. Udviklingen fglger
ledelsens planer.

Begivenheder efter regnskabsarets udighb

Efter der ikke

indtruffet begivenheder, som vil kunne forykke

regnskabsarets afslutning er

selskabets finansielle stilling vaesentligt.

Description of key activities of the company

Like previous years, the activities are wealth
management.

Uncertainties about recognition or measurement

The company's land is recognized by the
management and valued at an approximate fair
value at 31 December 2023. A discretionary
uncertainty is included in the estimates made of

fair value regarding land.

Capital resources

The company's owners has issued a letter of
withdrawal to outstanding amounts of DKK
532.119 and financial support to the company,
valid until 31 December 2024. The management
presents the accounts on the basis of going

concern.

Development in activities and financial matters

Income or loss from ordinary activities after tax
totals DKK -114.888 against DKK -128.383 last
year. The development follows management's
plans.

Events occurring after the end of the financial
year

No material events have occurred after the end of
the financial year.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

2023 2022
Note kr. kr.
Bruttotab
Gross loss -131.955 -136.301
4  @vrige finansielle omkostninger
Other financial expenses -22.227 -14.331
Resultat for skat
Pre-tax net profit or loss -154.182 -150.632
5 Skat af arets resultat
Tax on net profit or loss for the year 39.294 22.249
Arets resultat
Net profit or loss for the year -114.888 -128.383
Forslag til resultatdisponering:
Proposed distribution of net profit:
Disponeret fra overfgrt resultat
Allocated from retained earnings -114.888 -128.383
Disponereti alt
Total allocations and transfers -114.888 -128.383
Almindingen Savvaerk Aker A/S - Arsrapport for 2023 7
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2023 2022
Note kr. kr.
Anlzegsaktiver
Non-current assets
6 Grunde og bygninger
Land and buildings 4.849.500 4.849.500
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 4.849.500 4.849.500
Anlaegsaktiver i alt
Total non-current assets 4.849.500 4.849.500
Omsaetningsaktiver
Current assets
Andre tilgodehavender
Other receivables 0 40.881
Tilgodehavender i alt
Total receivables 0 40.881
Omsaetningsaktiver i alt
Total current assets 0 40.881
Aktiver i alt
Total assets 4.849.500 4.890.381
Almindingen Savvaerk Aker A/S - Arsrapport for 2023 8
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2023 2022
Note kr. kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 500.000 500.000
Reserve for opskrivninger
Revaluation reserve 3.426.852 3.426.852
Overfgrt resultat
Retained earnings -580.403 -465.515
Egenkapital i alt
Total equity 3.346.449 3.461.337
Hensatte forpligtelser
Provisions
7 Henseattelser til udskudt skat
Provisions for deferred tax 797.782 837.076
Hensatte forpligtelser i alt
Total provisions 797.782 837.076
Geaeldsforpligtelser
Liabilities other than provisions
Almindingen Savvaerk Aker A/S - Arsrapport for 2023 9
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Balance 31. december
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Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

2023
kr.

2022
kr.

Leverandgrer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Geld til selskabsdeltagere og ledelse
Payables to shareholders and management

Anden geeld
Other payables

21.947

127.493

532.119

23.710

15.000

62.500

498.530

15.938

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions

705.269

591.968

Geaeldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt

705.269

591.968

Total equity and liabilities

1 Kapitalberedskab

Capital resources

4.849.500

4.890.381

Usikkerhed ved indregning eller maling

Uncertainties concerning recognition and measurement

8 Pantsatninger og sikkerhedsstillelser

Charges and security
9 Eventualposter

Contingencies

Almindingen Savvaerk Aker A/S - Arsrapport for 2023
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Egenkapitalopggrelse
Statement of changes in equity
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All amounts in DKK.

Virksomhedska- Reserve for op-
pital skrivninger Overfgrt resultat lalt
Contributed capital Revaluation reserve  Retained earnings Total
kr. kr. kr. kr.
Egenkapital 1. januar 2023
Equity 1 January 2022 500.000 3.426.852 -465.515 3.461.337
Arets overfgrte overskud eller
underskud
Retained earnings for the year 0 0 -114.888 -114.888
500.000 3.426.852 -580.403 3.346.449
Almindingen Savvaerk Aker A/S - Arsrapport for 2023 11
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Noter

Notes

All amounts in DKK.

1. Kapitalberedskab
Capital resources
Selskabets ejerkreds har afgivet tilbagetraedelseserklaering for 1an pa samlet 532.119 kr. overfor
nuvaerende og kommende kreditorer samt finansiel stgtteerklaering til selskabet, gaeeldende frem
til 31. december 2024. Ledelsen aflaegger saledes regnskabet pa basis af fortsat drift.
The company's owners has issued a letter of withdrawal to outstanding amounts of DKK 532.119 and
financial support to the company, valid until 31 December 2024. The management presents the accounts on
the basis of going concern.
2. Usikkerhed ved indregning eller maling
Uncertainties concerning recognition and measurement
Selskabets grund er indregnet og vaerdiansat til en tilneermet dagsvaerdi pr. 31. december 2023.
Der er en naturlig skgnsmaessig usikkerhed ved de foretagne skgn af dagsveerdi pa grund.
The company's land is recognized by the management and valued at an approximate fair value at 31
December 2023. A discretionary uncertainty is included in the estimates made of fair value regarding land.
3. Personaleomkostninger
Staff costs
Selskabet har pr. 31. december 2023 ingen ansatte udover en ulgnnet direktgr.
The company has as of the 31st of december 2023 no employees except an upaid director.
2023 2022
kr. kr.
4. @vrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 2.493 0
Andre finansielle omkostninger
Other financial costs 19.734 14.331
22.227 14.331
Almindingen Savvaerk Aker A/S - Arsrapport for 2023 12
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Notes
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All amounts in DKK.

2023 2022
kr. kr.
5.  Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year 0 0
Arets regulering af udskudt skat
Adjustment of deferred tax for the year -39.294 -22.249
-39.294 -22.249
31/12 2023 31/12 2022
kr. kr.
6.  Grunde og bygninger
Land and buildings
Kostpris 1. januar 2023
Cost 1 January 2023 456.100 406.600
Tilgang i arets Igb
Additions during the year 0 49.500
Kostpris 31. december 2023
Cost 31 December 2023 456.100 456.100
Opskrivninger 1. januar 2023
Revaluation 1 January 2023 4.393.400 4.393.400
Opskrivninger 31. december 2023
Revaluation 31 December 2023 4.393.400 4.393.400
Regnskabsmaessig vaerdi 31. december 2023
Carrying amount, 31 December 2023 4.849.500 4.849.500
Almindingen Savvaerk Aker A/S - Arsrapport for 2023 13
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Noter
Notes

All amounts in DKK.

31/12 2023 31/12 2022

kr. kr.
7. Hensaettelser til udskudt skat
Provisions for deferred tax
Henszettelser til udskudt skat 1. januar 2023
Provisions for deferred tax 1 January 2023 837.076 859.325
Udskudt skat af arets resultat
Deferred tax relating to the net profit or loss for the year -39.294 -22.249
797.782 837.076
Udskudt skat pahviler fglgende poster:
The following items are subject to deferred tax:
Materielle anlaegsaktiver
Property, plant, and equipment 966.548 977.438
Fremfgrt underskud til naeste ar
Losses carried forward to next years -168.766 -140.362
797.782 837.076
8. Pantszetninger og sikkerhedsstillelser

Charges and security

Selskabet har pr. 31. december 2023 ingen pantsaetninger eller sikkerhedstillelser.

The company as of the 31st of december 2023 no pledges or security allowances.

Almindingen Savvaerk Aker A/S - Arsrapport for 2023 14
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Noter
Notes

All amounts in DKK.

9. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Green Tiny Scandinavia ApS, CVR-nr.
42302538, som er administrationsselskab og haefter ubegraenset og solidarisk med de gvrige sam-
beskattede selskaber for den samlede selskabsskat.

With Green Tiny Scandinavia ApS, company reg. no 42302538 as administration company, the company is
subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the

other jointly taxed companies, for the total corporation tax.

Selskabet haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.
The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfgre, at sel-
skabets haeftelse udggr et andet belgb.
Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.

Almindingen Savvaerk Aker A/S - Arsrapport for 2023 15
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Anvendt regnskabspraksis
Accounting policies
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Arsrapporten for Almindingen Savveerk Aker A/S
er aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for en klasse B-virksomhed.
Herudover har virksomheden valgt at fglge enkel-
te regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og afleegges i danske kroner.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultatop-

gorelsen som en finansiel post.

Tilgodehavender, geld og andre monetaere poster
i fremmed valuta, omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler geeldsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopggrel-
sen under finansielle indtaegter og omkostninger.

Resultatopggrelsen

Bruttotab

Bruttotab indeholder direkte omkostninger and
samt eksterne omkostninger.

Direkte omkostninger omfatter omkostninger til
drift af grund.

Andre eksterne omkostninger omfatter omkost-
ninger til administration og ejendomsskatter.

The annual report for Almindingen Savveerk Aker
A/S has been presented in accordance with the
Statements Act

Danish  Financial regulations

concerning reporting class B enterprises.
Furthermore, the company has decided to comply
with certain rules applying to reporting class C

enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Foreign currency translation
Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
in the

exchange arising between the rate at the date of

the transaction. Differences rate of
transaction and the rate at the date of payment
are recognised in the profit and loss account as an

item under net financials.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of
the receivable or payable is recognised in the
income statement under financial income and
expenses.

Income statement

Gross loss

Gross loss comprises direct costs and external
costs.

Direct cost comprises expenses incurred for

operating the land.

Other
incurred for administration and property taxes.

external expenses comprise expenses

Almindingen Savvaerk Aker A/S - Arsrapport for 2023 16
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Anvendt regnskabspraksis
Accounting policies
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Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter ren-
teomkostninger.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og &ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

Modervirksomheden og de danske tilknyttede
virksomheder er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske -
virksomheder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modta-
ger virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud (fuld fordeling).

Financial income and expenses

Financial income and expenses are recognised in
the with the
concerning the financial year. Financial income

income statement amounts

and expenses comprise interest expenses.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group

enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Almindingen Savvaerk Aker A/S - Arsrapport for 2023 17
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Anvendt regnskabspraksis
Accounting policies
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Balancen

Materielle anlagsaktiver

Grunde og bygninger males til kostpris med tillaeg
af opskrivninger og med fradrag af akkumulerede
afskrivninger og nedskrivninger. Der afskrives ikke
pa grunde.

Grunde og bygninger opskrives pa grundlag af re-
gelmaessige, uafhaengige vurderinger af dagsveer-
dien. Nettoopskrivninger ved dagsvaerdiregulering
indregnes direkte pa egenkapitalen efter fradrag
af udskudt skat og bindes pa en szerlig reserve for
opskrivning. Nettonedskrivninger ved dagsveerdi-
reguleringer indregnes i resultatopggrelsen.

Afskrivningsgrundlaget er kostpris med tilleg af
opskrivninger til dagsveerdi og med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes ar-
ligt. Overstiger restveerdien aktivets regnskabs-
maessige veerdi, ophgrer afskrivningen.

Tilbagefgrsel af tidligere foretagne opskrivninger
og indregnede udskudte skatter vedrgrende op-
skrivninger indregnes direkte i selskabets egenka-
pital.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget
i brug.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvor
brugstiden pa de enkelte bestanddele er forskel-
lig, og den enkelte bestanddel udggr en vaesentlig
del af den samlede kostpris.

Balance sheet

Property, plant, and equipment

Land and buildings is measured at cost plus
revaluations and less accrued depreciation and
write-down for impairment. Land is not subject to
depreciation.

Land and buildings is revaluated on the basis of
regular, independent fair-value assessments. Net
revaluation at fair value adjustment is recognised
directly in equity less deferred tax and tied up in a
particular revaluation reserve. Net impairment
loss at fair value adjustment is recognised in the
income statement.

The depreciable amount is cost plus revaluations
at fair value less expected residual value after the
The
amortisation period is fixed at the acquisition date

end of the useful life of the asset.
and reassessed annually. If the residual value
exceeds the carrying mount of the asset,

depreciation is discontinued.

Reversal of previous revaluations and recognised

deferred taxes concerning revaluations are

recognised directly in company equity.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
the
component representing a material part of the

components differing, and individual

total cost.
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Fortjeneste eller tab ved afhaendelse af materielle
anlaegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopggrelsen
under andre driftsindteegter eller andre driftsom-
kostninger.

Leasingkontrakter

Alle leasingkontrakter behandles som operationel
leasing. Ydelser i forbindelse med operationel lea-
sing og @vrige lejeaftaler indregnes i resultatopgg-
relsen over kontraktens Igbetid. Selskabets samle-
de forpligtelse vedrgrende operationelle leasing-
aftaler og lejeaftaler oplyses under eventualpos-
ter.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle an-
legsaktiver vurderes arligt for indikationer pa
veerdiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsveerdien, safremt den-
ne er lavere end den regnskabsmaessige vaerdi.

Genindvindingsveerdien er den hgjeste veerdi af
kapitalveerdi og salgsveerdi fratrukket forventede
omkostninger ved et salg. Kapitalvaerdien opggres
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktiv-
gruppen og forventede nettopengestrgmme ved
salg af aktivet eller aktivgruppen efter endt brugs-
tid.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Leases
All leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract.
The
operating

company's total liabilities concerning

leases and lease agreements are

recognised under contingencies, etc.

Impairment loss relating to non-current assets
The carrying amount of non-current assets are
subject to annual impairment tests in order to
disclose any indications of impairment beyond
those expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets, respectively.
Writedown for impairment is done to the
recoverable amount if this value is lower than the

carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.
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Tidligere indregnede nedskrivninger tilbagefgres,
nar betingelsen for nedskrivningen ikke laengere
bestar. Nedskrivninger pa goodwill tilbagefgres ik
ke.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi.

Egenkapital

Reserve for opskrivninger

Under reserve for opskrivninger indregnes op-
skrivninger pa grunde og bygninger med fradrag af
udskudt skat. Reserven reduceres, nar opskrevne
bygninger reduceres i veerdi som fglge af afskriv-
ninger. Reduktionen udggr forskellen mellem af-
skrivning pa grundlag af bygningernes omvurdere-
de regnskabsmaessige vaerdi og afskrivning pa
grundlag af bygningernes oprindelige kostpris.

Reserven oplgses helt eller delvis ved salg af grun-
de og bygninger og formindskes ved nedskrivning
af grunde og bygninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster og for
betalte acontoskatter.

Selskabet er sambeskattet med koncernforbund-
ne danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i for-
hold til disses skattepligtige indkomster og med
fuld fordeling med refusion vedrgrende skatte-
maessige underskud. De sambeskattede selskaber
indgar i acontoskatteordningen.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is

not reversed.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.

Equity

Revaluation reserve

Revaluations of property less deferred tax are
recognised under the revaluation reserve. The
reserve is reduced when the value of revalued
property is reduced due to depreciation. The
reduction represents the difference between
depreciation based on the revalued carrying
amount of the property and depreciation based
on the original cost of the property.

The reserve is partly or totally dissolved on the
sale of the property and reduced as a result of
impairment loss on property.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as
to tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.
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Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som "Tilgodehavende skat
hos tilknyttede virksomheder" eller ”Skyldig skat
hos tilknyttede virksomheder”.

Efter sambeskatningsreglerne haefter Almindingen
Savvaerk Aker A/S solidarisk og ubegranset over
for skattemyndighederne for selskabsskatter og
kildeskatter pa renter, royalties og udbytter op-
staet inden for sambeskatningskredsen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsvaerdi.

Gealdsforpligtelser

Geaeldsforpligtelser, som omfatter geeld til leveran-
dgrer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket seedvanligvis
svarer til nominel vaerdi.

Joint  taxation contributions payable and
receivable are recognised in the statement of
financial position as “"Tax receivables from group
enterprises" or "Income tax payable to group
enterprises"

the rules of

Almindingen Savveerk Aker A/S is unlimitedly,

According to joint taxation,
jointly, and severally liable to pay the Danish tax
the total

withholding tax on

authorities income tax, including

interest, royalties, and
dividends, arising from the jointly taxed group of
companies.

Deferred tax is measured on the basis of
temporary differences in assets and liabilities with
a focus on the statement of financial position.

Deferred tax is measured at net realisable value.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the
nominal value.
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